





Bank & Quotation Section 
Railway Earnings Section 


Copyrighted in 1910, by WiLLIaAM B. DANA COMPANY, New York. 


INCLUDING 






TWO SECTIONS—SECTION ONE: 











Railway & Industrial Section 
Bankers’ Convention Section 


financial 
onic 


Electric Railway Section 
State and City Section 


Entered at N. Y. Post Office as second class mail matter. 





fea ae 





VOL. 90. 


NEW YORK, FEBRUARY 5 1910. 


NO. 2328. 








Financial. 


Financial. 


Financial, 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 179%. Reorganized 1879 





Engravers # Printers 


BANK NOTES, STOCK CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING #@ RAILWAY 
TICKETS OF IMPROVED STYLES 
—_$_[_$_ <_ << <$[$ $< $ EEE 


Branches in the United States 
BOSTON PHILADELPHIA 
PITTSBURGH SAN FRANCISCO 





Members ot o  ~ \oeenrepeed 
John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


;' ; MIDDENDORY Wrii1AMms & Co 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Cerner Sth Ave. and 23rd St. 





; New York 
Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, dent 
JAMES McC BON, Vice-Pres. 


WILIIAM L. DOUGLASS, Cashier 
ARTHOR W. SNOW. Asst. Cashier 





Chase National Bank 


Clearing Heuse Building 
Cap. & Surp., $11,686,119 Dep., $106,500.000 


A. B. HEPBURN, President 
A. H, Wiggin, V.-Pres. Cc. Cc. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





HARVEY FiIsK & SONS 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds, 
INVESTMENT SECURITIES. 
wast Ae H. pot & 421 Chestnut 8t. 
On10aGo, represented by D. K, ry 


Boston, Mass., represented by 
JOHN B, MOULTON, 85 Congress St 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


138 BROADWAY 





‘The National Park Bank 
: ot New York. 


ORGANIZED 1856, 


000,000 00 
Surplus and Profits........... 9,912,516 28 
| Deposits Noy. 16, 1909....107,340,305 90 


RICHARD DELAFIELD, 
; PRESIDENT. 
GILBERT G, THORNE. JOHN C, MOKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 


CASHIER. 
OQ. JONES, ’ 
Wier caSiinn. we Ae 
FRED’K O. FOXCROFT, asst. CASHIER. 


N. W. HARRIS & CO 
BANKERS 
Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


| 33 Wall Street 


Capital, 
Surplue, 


ee $6,000,000 
sol Se 6,000,000 











} 


‘Francis Ralston Welsh, 
: INVESTMENTS 
MUNICIPAL, RAILROAD AND OTHER 





BONDS 
828 CHESTNUT STREET, PHILADELPHIA | 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 








ACCOUNTS INVITED 


Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila, Stock Exchanges, 


N. B. Cog. Broad & Chestnut Sts. Philadelphia 
27 Pine Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Oapital - = $1,000,000 
Surplus & Profits(earned) 2,400,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


rs 


DIRECTORS 


ADRIAN ISELIN JR. Cas. A. PEABODY 
FREDERIO W. STEVENS SAMUEL WOOLVERTOS 





ALEXANDER H. STEVENS CHARLES H. TWEED 
THomas DENNY 


W. EMLEN ROOSEVELT 
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Bankers and Drawers of Foreign Lxchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


to Draft 
on Commission 


sub 


ble Transfers 
Giroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wali St. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 


Buy and sell first-class I 
vestinent Securities on com- [Investment 
| ne oh —— ae 
Hons, Firms and individuals Securities. 
favorable terms. Collect 
Srafts drawn abroad on all 


points in the United 
| song and Canada; and drafts drawn in the United 
on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIL 
Letters Buy and sell Bills of Exchange 
j ee Credits. cvailable in 
Of Credit. Fraveiers’ Croats, « 


and cabie transfers on a 
nts. Issue Oommersia! s one 
BROWN, SHIPLEY & CO., LONDON, 





TAILERA®@ 
; 27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREKT, 
NEW YORK, 


BANKERS. 


Deposits Received Sumect to Draft, Interest 
Allowea on Ueposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters ot Creait. 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 





Transact a Generali Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





a 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 


NEW YORK, 
Orders executed for ail invemment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of aoa aa Transfers, 


on 
Union of Lendon & Smiths Bank, Limited, 
Lendeon, 


Messrs. Mallet Freres & Ule., Paris, 
Bance Nactonai de Mexico 
And tts Branches. 


Agents for the Bank of Australasia 
Guiana Bank. Demerara. etc., 


TRAVELERW LETTERS OF CREDIT 
Available throughout the United States. 


the British 
etc. 





August Belmont & Co.,|: 


BANKERS, 
No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Measre. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts ot the werld. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE. Cuba, end the 
otner West Indies, Mexico and California. 


Execute orders fer the purchase and sale 
et Bonds and Stecks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Lraveliers credits available through- 
out the United states, Cuba, Puerto Rico. Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Lenden Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Uo. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, s . = $s 1 9,000,000 
Surplusearned, - 500,000 


coarser change, baat ted fe ate 
Credit coniabis ie alt in al) parts of the 
AGCOUNTS INVITED 





Heidelbach, Ickelheimer & Co. 


BANKERS, 
37 William Street, 
MEMBERS N. ¥ STOCK EXCHANGE, 


Execute ocders for purchase and sale oi 
Stocks and Bonds. 


Poreign Exchange Bought and Soid 


issue Commerciai and lraveiers! Uredite 
availabie in all parte of the word 


Schulz & Ruckgaber, 





Joun Munrog & Co., 15 William awe a - New York. 
NEW YORE BOSTON o ooesponsate oe Sean 
Letters of Credit for Travelers John Berenberg.-Gosaler @ 00., Hamburg 
@ommercia! Credits. Foreign Exobange, Bremer Bank Filiale der Dresdner Bank; 
Gable Transfers. n 
BOE & OO.. P a and bon Sole Exchange. 
MUM + Paris ers & Investment Securities 





Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTIMEN! SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF OREDIi. 
Agents and Attorneys for 


BARING BROTHERS & 00O., LTD 
LONDON 








]. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
BUROPE AND CALIFORNIA 





Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 


The Angloand London-Paris Nationa) 
Bank of San Francisco, 





Redmond a.€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street. Philadelphia. 
Cables “Mimosa.” 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bilis of Exchange and Cable Transfers. 


ed b 
Sepa weave gol, a ll 


Members New York Stock Exchange, 
Securities bought and sold on commission, 
Act as Fiscal Agents. 
Dealers in High-Grade Investment Securities, 
Lists upon application. s 





Granam & Co. 


BANKERS 


435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 


of established ue 





Act as Financial Agents 


(om 


issue Foreign and Vomestic Letters of 
Credit and Tiavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YOR<& LEIPSIG, GERMANY 
Members New York Stock Exehange 


INVESTMENT 
SECURITIES 


/ 
4 
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Bankers, Bankers. Bankers, 
Wm.A.Read&Co. | pittett, Roe& Hagen 

Lee, Higginson & Co., BANKERS, sAnnaws 
BOSTON 33 Wall Street, New York 


New York Chicago 


HIQQINSON & CO, 
1 Bank Buildings. Prince’s Street, 
LONDON, E. C. 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 2038. German St. 2340 La Salle St. 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments. 
LISTS ON REQUEST 


27 William St., New York 


232 La - lle St., 54 Od Broad St., 
CHICAGO LONDON, KE. C, 


Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 





Bonds and Stocks 


for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co., 


60 Exchange Piace, 14 State Street, 
NEW YORK. BOSTON, 


DOeaiers in 
NEW YORK CITY 


ano other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York 4& Boston Stock Exchanges 





BOISSEVAIN & CO., 


ze BROAD S*REEP 
NEW YORK 


Members New York Stock Bxokange. 


Adoipr Goissevain & Co.. 
Amsterdam Holland 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


so 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 
Gengress St. 111 Broadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


investment Securities. 
Safety Deposit Vaults for Use of Customers. 
New York Steck Exchange. 
Chicago “tock Kxchange. 
Financial resentatives of the Automatic 
ectric Company 


BRANCH OFFICES: 
CHICAGO, ILL. SCRANTON, PA. 
WILEES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 


Members: 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK. 
Members of New York Stock Exchange. 





: Executes orders for purchase and 
saic of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS “‘COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Availabie in all parts of the world. 


DALEKS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay. 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sora 
LETTERS OF CREDIT ISSUED. 


Cabie Transters to all Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 











C. G. YOUNG 


ENGIN EERING AND CONSTRUCTION OF 
PUBLIO UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS EXPERIENCE 








N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Devosit Accounts, 
Fiscal Agents for Cities and Corporations, 
49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N, Y. Stock Exchange 

RAILROAD AND OTHER 
INVESTMENT SEOURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills ot Exchange and make 
Cable Transters to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont, 


4 Hospital Street, Montrea', Que. 
10 Federal Life Bldg.,Hamt.ton, nT 


103 Banigan Bldg., Providence, R. 








Private wires connecting all ojfiees 


WOLLENBERGER & 00 


BANKERS 
Specialists in 
Foreign Government Bonds 


Cerrespondence Invited. 
206 La Salle Street CHICAGO 


Stern & Schmidt, 


FOREIQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotton and Coffee ixchanges. 











Shoemaker, Bates & Co. 
BANKERS 
Members { Quis Fok Soom Exchange 
INVESTMENT SECURITIES © 
37-43 Wall St., NEW YORK, 


Waldert-Asteria and 500 Fifth Ave., N.¥ 
Real Est. Tr. Bidg., Philadeiphia 
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Foretgu. 


Ganatian Banks. 





DEUTSCHE BANK, 


BERLIN. W. 
Behrenstiasse 9 to 13. 





M. 103,699,003. 


Dividends paid during last ten years: 
21; 11; 11, 11, 11, 12, 12, 12, 12, 12, per cent 





Branches: 
BREMEN; DRESDEN, FRANKFORT-O-M.; 
4 HAMBURG, LEIPSIGO, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAP TAL 306 enecee ($7,143,000) 


PAID-UP CAPITALS voy an (35,857,000) 


a Scapetesbeoosene 1,469,000) 
RESERVE FUND. - 6.170.000: (3 000 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 


Branches: 


sae ae Bahia-Blanca, aren Buenes 
Aires, Cordoba, Tucuman 


BOLIVIA: La Pas, Oruro. 


a: aD ag Cone Tgaaue. ose Osorno, 


Seat: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negottated er 
advanced upon. 
Drafts; cable-transfers and letters 
z of credt issued. 





Fs) 


London Agents 
DEUTSOHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


hk. ESTABLISHED 1851 





bai | BERLIN W, 48-44 Behrenstrasse 


BPEMEN, FRNAKFORT-o-M.; 
MAINZ, WIESBADEN, 


LONDON EB. C., 
68 Cornhill 


OAPITAL, fully paid, - 


$40,476,200 
M. 170,000,000. 
RESERVE - 


$13,712,526 
M. 57,590,611. 


wah ad oe personal Habtitty 
the following oo 
re BLLER. | F 
BOHINOKE 
MONSOHN: 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


a ¢eemnmncan M. 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO; 
SANTOS, PORTO ALEGRE, BAHIA, 





- RUSSELL; 
- URBIG, 





BANK FUR CHILE UND 


DEUTSCHLAND. 
WEE Mbsanceaskascadsnnceas M. 10,000,000 00 
MARBUEG: with branches in CHILE (panes 
Obie & Alemania), Antofagasta, Concepsion, on Ml 
BOLtvia exes de tenon Alemania. Beeston Boli- 
Viana), Pas and Orure. 








The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed... 

Paid-Up-.....-...--.---.---.--.-..2. 

Reserve Fund...................... 2 
$5=—=£1 STERLING. 


NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 8 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank 
mercantile Lage receives m 
posit at rates advertised from time wee 
eeenws jeans on approved negotiable securities 
CHRISTOPHER R. NUGENT, Manager, 











FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


AOT AS FINANCIAL AGENTS IN FRANCE 


BANK OF MONTREAL 
(Established 1811) 

OAPITAL paid in - - $14,400,000 68 

REST - = * ©» » 12,000,000 60 

UNDIVIDED PROFITS, 368,311 06 


em 


Head Office—Montreal. 


Re en ge Seer ond ot 


onorary ¢. 


Hea. George Prummen * 
ad K. . . de, Vv. O.—President. 
Str Edw. Cleuston Bart.—V.-Pres. & Gen. Magyr.i 


NEW YORK OFFIOB; 
No. 31 PINE STREET 
Bi ERDE™: | soma 
J. T. MOLINEUX, , 

Buy and sell fae Soenting and Continental Exchange 

Po pS 

On hha Peake collestions tn Onionso 

issue Grates the Dominion of Canada. 

Londen Office, No. 46 & 47 Threadneedle St. 
. . W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 


HEAD OFFICE MON — 
6.000,000 


(SSR: hana ona algmeiaaapareaenat 
est and Undivided $906.2 c5s«--~ 3 ,602,157 
NEW YORK OFFICE, 63 and 65 Wall St. 


W.M, RAMSAY, }Agents. 
; LL, }4 = 




















FOR AMERICAN RAILWAY CORPORATIONS 129 branches in she Provinces 24.6 ot sand Bi dish Oe: 
IN THE OBTAINING OF LOANS AND SALE | lumbia on 2008 Lacllities tor eft pro: 
OF SECURITIES. and Cable Transfers. " wee Seanmes Exch Trav- 
ts available in any . 
NEW YORK. PARIS, London Agents—Royal Bank of Scotland 
4 Wall Street. 85 bis rue d’Anjou. Foreign. 
The London City & 
Berliner Midland Bank, Limited, 
Handels-Gesellschaft, HEAD OFFICE 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphtc Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions ofSEvery Description 
Capital, - - - - M.110,000,000 
Reserve, - - - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankvercin Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Ohiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 


Surplus, . . . .Frs.16,330,000 





The National Discount 
Company, Limited. 











& Threadneedle Street, London, England. 


With Branches in all the Princi: Cities and 
Towns of Engiand Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSORIBED CAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,500 
RESERVEFUND, - - 17,095,960 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director, 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 
euampBANKING CORPORATION 
= ee 


TTY OR COLLECT BILLS 
INA, JAPAN, PHILIPPINES, oe 
TAIPEH, MALACOA, 





Frs 62,800 :000 MENTS, INDIA 


WADE GARDNER Agent, 36 Wall. St 


Wiener Bank- Verein 


ESTABLISHED 1869 


CAPITAL (fully paid) - - 
(130,000,000 crowns) 





$26,342,000 





85 CORNHILL, - + = LONDON.E.C.|RESERVE FUNDS - - - $7,900,000 
Gable Addresse—Natdis: Londen. (39,000,060 crowns) 
Subscribed Capital $21,166,625 
Palawao Cental css 33s HEAD OFFIOE VIENNA (AUSTRIA) 
coeeve Man Gbmtl STERLING) heun, hue +-Hungary. 
NOTICE 1S HEREBY GIVEN that the Aussig wa Bose pee Swng 
RATES OF INTEREST allowed for money on a "ine 


pry Ses lel bed lees. 
At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 


Approved bank and mercan 
trem time to time for Te upon 
specially 


agreed terms. 
. Leans granted an approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


ted. | Prossnits, St. a 





wits, iiriedek Mista c — Tonsbrusk, 
Klagenfurt, Krakau, Fng, Promra 
rote 


bad, Meran, Pilsen, 
Sn 
Teachen, Villach, Wr. Neustadt. pst 


Branch fe Turkey. 
Constantinople. 
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Canadian Banks. 


Baus xud Bankers. 





THE CANADIAN BANK 


OF COMMERCE, 

HEAD OFFIOB; TORONTO 
PAID-UP CAPITAL $10,000,000 
SURPLUS. 6,000,000 

NEW YORK OFFIOE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©, D. Mackintosh; Agents. 











Buy and Sell Stenting and Continen Ex- 


geange and Cable aap slers, 


Banking and Exchange but oneg of every de- 
eoviption transacted 





LONDON OFFICE—2z Lombard Street; E. 0. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank; Limited. 
Union of London and Smith’s Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Sterling 
Reserve Fund 600,000 Sterling 











Head Office: 
5 Gracechurch Street, London; E. C. 
Ney Honk Oita teh ase 
Cc ts. 
Ww. T. OL } 
Buy om sell Paral me Conan Exchange 
nd ers Grant 
ts preter ih pe af 
world. ts 0 make Collections in 
al! parts tt the Unized. Set tes and Canada 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 





TORONTO CANADA 
W. GRAHAM BROWNE & CO. 
MONTREAL - - CANADA 


Canadian Bonds Bought, Sold and Appraised 








Financial, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62{CEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & C0. 


7.Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 


Pi 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 
HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Beston Steck Exchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 


Available Throughout the World 
HARTFORD—S6 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


/ BOSTON 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





Geo.A.Fernald&Co., 


Members Boston Stock Exchanze, 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
58 STATE 8T., 24 BROAD 8%., 
BOSTON NEW YORE 
NEW BEDFOR? NORWICH 


Members Bosten and New Yerk Steek 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 


INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover. 


BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Go. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 


Subject to Draft 
52 Broadway 130 8S. 16th 8t. 
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PITTSBURGH LOUISVILLE. PORTLAND, ORE, 
PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON,| worRIS BROTHERS 
ee PORTLAND PHILADELPHIA 


ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 
oY ae ode BONDS 
O STOCES 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James §, Kuhn, L.L. M’Clelland, 
President Seo. & Treas. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Seen Te 
INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 
PITTSBURGH - NEW YORK 


E WANT 
25,000 Pitts. Bess "& Lake Erie Consol. 5s, 1947 
15,000 Pennsylvania RR. Rolling Stk. 3 %s, 1912 


WE OFFER 
$15,000 Southern Traction Co. 5s, 
26, 000 Jamison Coal & Coke Co. be OC rial 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


|And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 




















Land Title Building, 
PHILADELPHIA 


W. @. HOPPER 
Members of Philadelphia seock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Soath Third Street, Philadelphia. 
ee receive our special attention. In- 


forma y furnished resent 
dings or proposed tnvestmen‘s. . 


J.W.SPARKS & CO. 


rner Chestnut aT 
Co hoot ‘rae an. ad 1 hird Sta. 





- 5S. HOPPER, 
Exchange. 

















MEMBERS INEW YORK S100 EXCHANGE 
GHICAGO BOARD OF TRADE 
E. B. JONES & CO. 
BONDS 
hand Title Bldg. PHILADELPHIA 
MEMPHIS, 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A 
Oorrespondents : WALKER BROS., 71 Bway, N.Y 


JOHN W. & D. S. GREEN 


STOCKS an BONDS 
VESTMENT SECURITIES 


LOUISVILL E, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsi Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 
NASHVILLE, - - TENN. 


THOS. PLATER & CO. 
DEALERS IN 
Nashville Chattanooga & St. Louls Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA, 


John W. Dickey, 


AUGUSTA, GA. 
SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 41%,% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 














WE OWN AND OFFER 
MUNICIPAL BONDS 
Yieiding 4% and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - + GEORGIA 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


























MEMPHIS. - TENN 
oy NORFOLK, VA. BALTIMORE 
MOTTU & CO. COLSTON, BOYCE & CO., 
Established 1892. BALTIMORE 


BANKERS AND BROKERS 
NORFOLK, VA. 





investment Bonds 
Southern Securities 





Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








~ 


SAN FRANCISCO 


J. C. WILSON 


(New York Stock Exchange. 
meets Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York, 
SAN FRANCISCO LOS ANGELES 
Branch Coronado Hotel, Coronado Beach. 


Correspondents. 
Harris, Winthrop & Co. New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVIOB 
i. CORPORATION 
y 


da higher rate of interest than bonds of 
same merit issued in the East 


Correspondence l:ietted 
LOS ANGELES CAL. 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T06% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 











Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELESSTOCK EXCHANGB 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bidg., LOS ANGELES 
ts’ * * os 
merry Exeeres eps ee 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE* STOCK EXCHAN@B 
LOS ANGELES 














SEATTLE. 
S. C. OSBORN & CO. 
asi AND FINANCIAL AGENTS. 
and Sea tiie Business oorty. 


Travelers may have orders executed with theis 
own brekers ever our wires in 1 to 2 minutes. 


—Correspondents; private wires 
to Lege S See of all jeading Exchanges. 


WM. D. PERKINS & CO. 


811 Cherry—Sea 
INVESTMENT SECURITIES 


MORPORATION BONDS — wontniy Lis 


DENVER, COL. 


Nevada-California Power Co. 6s 
oc 
Denver & Northwestern Ry. 6s 
and Stoc 
State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING, 

















CALVIN BULLOCK 


DENVER OITY TRAMWAY 
BONDS 
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Cat 


Bankers aud Brokers outside Rew York. 





ST LOUIS. 





LEE BENOIST & CO. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 








CINCINNATI. 





SCRANTON. 
Specialize in Securities of 
Temple Iron New River 
Klets Throwing Chicago Subway 
U. &. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka.& W.V.R.T. W.B. & Wro. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOOK EXCHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Gorrespondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 





MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO, 


TheShort,Stanton, WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADVE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Bidg., ©. 533 Ist Nat. Bk. Big., 
CINCINNAT] CHICAGO 











ROCHESTER NW Y 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Steck Exchange. 
Members: emg Steck Exchange. 
Chicago Board of a 


SPECIALISTS ROCHESTER SECURITIE? 
Daily Lists Mailed op Application. 





metas 


— 





BUFFALU. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 











PROVIDENCE 


ALBERT P MILLER Jr 


IWDUSIRIAL TRUST CO BUILDING 
FROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





EDCAR FRIEDLANDER 


DEALER IN 





Cincinnati Securities 
CINCINNATI, . . . - oun 
CLEVELAND, 








Hayden, Miller & Co. 


Investment Bonds 


OCltizens Building. CLEVELAND, O. 








MINNEAPOLIS. 


Eugene M. Stevens & Co. 


BONDS 
MINNEAPOLIS—ST. 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY CO. 
MINNEAPOLIS, “INN. 
MUNTOIPAL @ OORFORASION BONDS 


Gas Light Co. 5s and 6 
yd ee Re htt a ee 


SAINT PAUL. 





PAUL 














BODELL & CO. 


206 BANIGAN BLDG., PROVIDENO! 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


JOSEPH T. ELLIOTT & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


I WILL 3UY AND SELL . 
INDIANA TRACTION SECURITIES 








Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. os 1916 
St. Paul Gas Light  & » 1944 


Gdwina White & Co 


State Savings Bank Bldg., St. Paul 











NEW ORLEANS. 





LEWIS H. STANTON & CO, 


STOCKS AND BONDS 
NEW ORLEANS, LA. 








NEW JERSEY, 





EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 KXCHANGE PLACE 





Fletcher Bank Bidg., INDIANAPOLIS 





Tels. 366 and 751 


A.6. EDWARDS & SONS. 


1 WALL 8T. 
In St. Louis at 412 Olive St. 





East St.Louis & Suburban Ry. 


First 5s, due 1932 
To yield about 5 per cent 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES £TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., = 8ST. LOUIS 





William R. Compton Oo. 


Mchts.-Laclede Bldg., 205 LaSalle 8t.; 
ST. LOUIS OHICAGO 
MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS;AND LIST ON APPLICATION 


a 
—— 








KANSAS CITY, MO 


H. McCRUM 
INVESTMENT OO, 
KANSAS CITY, MO. 


Kansas City Ry. & t Issues, 
Western Monicipals ~~ 
Local Securities 


CHICAGO, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. ILL. 





ww. 








wee | 








cago of 1 
St. Loulse Merchants fraden se. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts., Chicago. 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, 8. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadeiphia 




















JERSEY OITY 





and New York. 
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Bankers and Brokers. 
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A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8t,, CHICAGO 





28 State St... BOSTON 


eel 





Ohestnut & 4th St.. PHILADELPHIA 

MUNICIPAL 

RAILROAD to O DS 

CORPORATION ( 6% B N 
Selected for Conservative Investors. 


Lists Mailed Upon Application 


4% 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NBW YORE 
Philadelphia Washington Pittsburgh 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





A. M. KIDDER & CO. 


BANKERS 
18 WALL STREET, NEW YORK. 


Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


ipperiietasn sapere ratios tovtee see 


and bonds, and 
RAILROAD BONDS 
ARANTEED STOOKS 





OHARLES FEARON & 00,, 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchan 
& "Members: {Peladeons Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 


Telephones 
4490-1-2-3-4 Rector NEW YORE 





Henry G. Pree Edwin P. Campbe 
- MacLean pbell 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Ex 


Securities Bought & Sold on Commission 


1852 1910 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
M. Y. Stock Ex. Bonds. 





ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 
Phila: elphia Stock’ Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York’Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents:{ Flark. Dod Dedee , a4 





George P. Schmidt J. Prentice Kellogg 2 
Frederic Gallatin Jr. William A. Larned 
Albert;R. Gallatin Chas. H.: Blair Jr. 


SCHMIDT & GALLATIN 


NEW YORK CITY 





McCURDY, 
HENDERSON & CO, 
ab Bo pms ds 


3 N. ¥. STOOK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. 
a Ex. N 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 





Parkinson & Burr 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET, 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
tad a A. ¥ pepmesd — yy: offices. 
ties and quotations 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. FARLBE & CO. 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET. HEW YORK 


VICKERS & PHELPS 
- ~~ 29-Wall Street, New York City. : 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


William Herbert & Co. 


MEMBERS_N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH. 


Members New York Stock 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Tnvestiiens and Other + eaponea of the 
ted States and Canada 


W. H. Goadby & Co. 


“+ ANKERS AND BBOKERS 

















NO. 74 BROADWAY, NEW YORK 


John.¥. @. Walker | rx 





C. 1. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 8070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade 
Investment Securities 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOOK EXOHANGE 








JOHN H. DAVIS & CC., 


BANKERS. AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders beg A Stocks and Bonds — upon all 
changes in this country and Europe 


Especial attenti to su high-clas, 
‘INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


W. E. HUTTON & CO., 


NEW TRE NNAT] 
26 Broad St. 
Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 


Ws. FAHNESTOCE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


BROKERS AND DEALERS Ii 


INVESTMENT Sf CURITIES. 
2 WALL STREET. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM S7'BEET, 
Corner Pine Street. 


H. AMY & CO., 


BANKERS, 











T. J. MOMFORD 








44 and 46 Wall St., New York, 


“INVESTMENT SECURITIES 
Letters of Credit. 


Bills of Exchange. 





' stockholders of record 


Fas. 5 1910.) 


THE CHRONICLE 








Dividends. 


Financial. 





FERROCARRILES NACIONALES DE MEXICO. 

(NATIONAL RAILWAYS OF MEXICO.) 
25 Broad Street, New York, January 14, 1910. 
First Preferred Stock Dividend No. 4. 

coens-onnvel dividend of One Per Cent (One 

poliar Gold or Two Mexican Gold oe per Share) 

the fourth dividend tt the First Preferred 

Stock of this Company, has been declared pa able 

February 10, 1910, to the holders of Dividend 

Warrants No. 4, annexed to certificates repre- 
senting such stock, upon presentation and sur- 
render of such Warrants to the company at its 
office in New York or Susios, 

Dividend Warrants awe fn me at option of 
holders at the rate of Tw Go esos to 
bs | paar either in the Orty of of Mexico in Mexi- 
Gold i Pesos or in the City of New York in 
United i. d. 

. BASHFORD, Assistant Secretary. 


NSYLVANIA RAILROAD 
THE PEN Sy LV ANIA R 
-. February 1, 1910. 





The Board of Directors has this da’ deciared a 
dividend of ONE AND ONE-HALF 
2 R NT GSVENTY: FIVE CENTS PER 


ARE) upon the Capital Stock of the Company 
ps able on and after February 2 £810, B . stock- 
ders as registered upon the ooks of the Com- 
pany a at the close of business n= 5, 1910. 
ecks will mailed to stockholders who have 
filed permanent di vidend orders. 
JAMES Fe FAHNESTOCK, Treasurer. 





JEFFERSON & CLE ARE ley D COAL & IRON 


A ph ree of two and one-half per cent has 
been on the preferred stock of this Com- 
pant qo February 15th, next, to — 
of February 7th, 1910, at 3 p. 
Dividend checks will be mailed by the Transfer 


Agents of the Company. 
GEO. Ht . CLUNE, Treasurer. 
Rochester, teanaey 28. "1910. 


NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared upon the 
Adjustment Preferred Stock a semi-annual divi- 
dend of $2 00 per share, a at the office of 
the Company, Arcade lding, Philadelphia, 
Pa., on and after gee! 18, 1910, to the Ad- 
justment Preferred stock kholders of reeuee at the 
. ALDEN, Secretary. 


close of business Jonms 31, 1910. 
AL CHEMICAL COMPANY. 
reet, New Zork Jan. 28, 191 
The Tarochoet have this d oy eclared a 
cond of ONE AND ONE-QUARTER Gum 
ER CENT upon the Common stock, yable 
March 4 “1910. ¢ to stockholders of at the 
close 4 ‘business February 21, 1910. 
The Directors also declared an extra dividend 
upon the Common stock of TEN (10%) PER 
CENT, payable after March 15, eaven Se Vem. 








GENE 
5 B 


mon stock of the company at Ss iders 
of record at close of business mew 1910. 
This action was taken in view of the fact that for 


the years 1904 and 1905, while omar company 
earned its usual dividends, for prudential reasons 
no dividend was paid on the mmon stock for 


those years. 
JAMES L. MORGAN, Treasurer. 





Office of 
H. M. BYLLESBY & COMPANY. 


neers— 
CHICAGO. 
The Board of Directors of the 
San Diego Consolidated Gas & Elec. Co. 
SR uarterly dividend of One and 
Three-Q er Cent = nD ane Preferred 
Stock orthie'c this Com check Janu- 
ary 15th, 1910, to yatocle coders record as of 
the of b ess December 3ist, 1909. 
e Preferred Stock books will be closed on 
December 3ist, 1909, and re-open on Janu- 
ary 11th, 1910. 
J. GRAF, Assistant Secretary. 





H. M. BYLLESDY % COMPANY. 


Se aees. 
CHICAG 
The Board of Wicctots of the 
Oklahoma Gas & Electric Company 
has coerce, a uarterly th of pany, and 
Three-Q Le a mn the Preferred 
Stock ie this Co paval le by ey Janu- 
ary 15th, 1910, o weet rs of record at the 
close of business December 3ist, 1909. 
The Preferred Stock books will be closed on 


December 3ist, 1909, and will re-open on 
January 11th, 1910. 
R. J. GRAF , Assistant Secretary. 


AMERICAN SMELTERS SECURITIES (- 
165 ppesvar. ¥ Ge. Feb. 2, 1910 
Piveenne LY DIvID ND NO.‘19, 
EFE D STOCK, SERIES B. 
The B of bitevtore of the American Smely 
ers’ Securities Company have this day 
dividend of 14% on the Preferred Stock, Series B. 
of the. ve, Compan: y, payable March 1, 1910, to stock- 
holdets of record at 3 o'clock p. m. Feb. 18, 1910. 
© books of the os ra for the transfer of 
Preferred Stock, Series be closed at 3 
o'clock Pp. m. Feb age 1910, 7, ane will reopen 
+ 


at 10 o'clock a. m., 
Ww. MERRISS, Secretary. 
PEOPLES GAS LIGHT Ab AND. COKE COMPANY 


AND THREE DENY AURA aes % 7) 


on the capital stock of this 
|, Be yom on Februa: £. PRE to the 


at the business on 
L. A. WILEY, Secretary. 


R. T. Wilson & Co; 


Bankers & Commission Merchants 
WALL STREET - = #=\NEW YORK 








January 20, 1911. 

















The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCO, LONDON.” 


Capital Subscribed, $7,500,000, 
In 150,000 Shares of $50 each, on which $25 have been paid. 





Paid up, > ° ° : ° » ; ‘ $3 ,750,000 
Reserve Fund, . - 2,800,000 
Number of Shareholders, 2 847. 
DIRECTORS. 
Robert Balfour, M. P. Arthur John Fraser. 


William Thomas Brand. 


The Hon. Wm. Henry Goschen, 
Sir William Dunn, Bart. 


Sir Thomas Jackson, Bart. 
Henry Seen: 


Mana 
CHRISTOPHER z. NUGENT. 














Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager, Secretary, 
£. C. STEVENSON F. NEVILL JACKSON. Cc. BERGEL. WwW. B. HOBBS 
Dr. BALANCE SHEET, 31ST DECEMBER, 1909. Ce. 
To Capital Account, By Cash at Bankers.........__. $4,405,915 98 
50,000 Shares *“* Consols, Exchequer Bonds 
of $50....... $7,500,000 00 Indian ( 
eee 17,212,072 79 
Amount sony one “ Loans call and 
—— $3,750,000 00 short dates, and other Ac- 
e Fund 2,700,000 00 COMBE. . .. Sake ok. de dns. 9,682,471 67 
Provident ** Bills Discounted, &¢_....... 109,705. “a 1¢@ 
serve Fund. 320,378 50; “** Sundry Debit_Balances___._. 234 
* Loans d * Freehold Leaseh Prem- 
ae includ- ises, and ture, 
provision less 
for contingen- written off half-yearly_.._. -886j87 
Be 88,828,149 98 anil 
** Bills Re-disc’t’d.44,596,937 25 
—— 133,425,087 23 
** Rebate on Bills 
Discounted .. 696,507 83 
Balance at Credit 
of Profit and 
Loss for Ap- 
propriation.... 709,524 19 
nod a 1,406,032 02 ~ 
$141,601,497 75 "$141,601 ,497 75 











Dr. Profit and Loss Account for the Six Months ending 31st Déc., 1909. Ce, 


‘lo Current Ex By Balance brought forward from 
including dalaries 4 1 9 


Rent and T: G a ane jane 
a axes, ? 
pop el Fees,and 


ae =~ $95,500 54 
Rebate of I 
on Bills discounted 


not due, 
forward to New 
Account -....--- 
“* Reserve RES $100,000 OL 
Provident dye Fd. 25,000 00 
Dividend for the half 
at the rate of a ae 
2 per cent per = 





$345,965 17 


1,155,567 39 


eee eee er em ee eee 


696,507 83 


225,000 00 


359,524 19 
———.__ 709,524 19 


PG al oR 501,532 56 


QRTHU J. FRASER 
RAABASER, 


ts a Proved. Bank and —<— Acceptances, receives Money on Deposit 








$1,501,532 56 
———————————_=s 


Ww. $359,524 19 


° BS Bala d ne 
B. HOB oan, nce brought down. 





The Company discounts 


and yt Loans on app at rates which can be on a 
at, Be Oem ce, and effects Purchases and Sales of Goverment Stocks, Shares and’ thet Soca 
on the usual terms. 
LONDON, E. C., 7th January, 1910. $5== £1, 
oe 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY 
215 Singel - AMSTERDAM. (Holland.) 
H. MEINKSZ, President 
Board of Directors: 
H WARNER Bis am none 





A. A. H. _ ROSSBY AIN Ph. MEES, 
Direc f Swiss Bankverein and Zoonen. 
of Letbudiere Oyens & Co’s Bank. Rei an as 
J. A. + QUYNSTEB. H. MEINESZ, 
President. 


F, Th EVERARD. 


P. mM. ‘I. J. GILISSEN, 


AUG, .KALER, udt & bo. 
yy BAUST . oe W. M. SCHEURLEER, 


Acts as Executor, Administrator, Trustee, Guardian, Agent, etc. 
Acts as Trustee of Corporation Mortgages. 


WEBB & CO. 
INVESTMENT SECURITIES 
74 BROADWAY ~ - + NEW YORK 


* Te MAREZ ens & Go's Bank. 
A. Lf. H.P H. PICHOT,. 











OTTO JULIUS MERKEL 
BROKER 
“« AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Oorrespondence Invited. 
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Gurvent Bond Angquiries. 





St. Louis Rocky Mountain & Pacific 5s, 1955 
Pittsburgh Shawmut & Northern, all issues 
Green Bay & Western Deb. As & Stock 
New Orleans & Great Northern 5s, 1955 
Kewaunee Green Bay & Western 5s, 1921 
Santa Fe Prescott & Phoenix 5s, 1942 
Buffalo & Susquehanna 414s & 4s 
Missouri Oklahoma & Gulf 5s, 1944 
Louisiana & Arkansas 5s, 1927 
Gulf & Ship Island 5s, 1952 
New York & Jersey 5s, 1932 
Southern Indiana 4s, 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 


A. A. LISMAN & CO., 


1951 





cer 380 











LIBBEY & STRUTHERS 
INVITE OFFERINGS OF GOOD 55 Cedar Sfreet 
BONDS MATURING WITHIN Telephone 1000 John 





THREE YEARS 
Am. Union Telephone 5s, 1957 


Tel. 5960 Broad 25 Broad St., New York 





Central Pacific Guar. 34s 

New Haven Convertible 34s 
Central of Georgia Cons. 5s 

Central Branch, Missouri Pacific 4s 
Houston & Texas Central 4s, 5s & 6s 
Manhattan Ry. Cons. 4s, unstamped 
Western N. Y. & Pennsylvania 4s 
Pennsylvania 4s, 1948 





PROCTER & BORDEN 
. #BQUITABLE BUILDING, NEW YORK 





Lexing. Ave. & Pavonia Ferry 


ist 5s, due 1993 





WE HAVE FOR SALE 


Chicago & Erie ist 5s, due 1982 

Rio Grande & Western ist 4s, due 1939 
Duluth & Iron Range ist 5s, due 1937 
Chic. & Western Indiana 4s, due 1952 
Macon Dublin & Savan. 1st 5s, due 1947 
Det. Gr. Rap. & West. ist 4s, due 1946 
Flint & Pere Marquette ist 5s, due 1939 
Atlantic & Danville 1st 4s, due 1948 


Chisholm ‘& Chapman 





GREATER NEW YORK 5s 
Due 1921 to 1925 





FERRIS & WHITE, 








Tel. 6327-8 H 87 Wall St., N York Members ef the New York Stock Bxchange 
=e ew York | 18 Wall Street, 765 State Street 
New York. Beston. 
WANTED 


Mason City & Ft. Dodge 4s, 1955 
Wisc. Minn. & Pacific 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Canton-Mas. El. Ry. Ist 5s, 1920 
City of Minneapolis 4s, 1917 
Bangor & Aroos. Ist 5s, 1943 
New Haven Deb. 4s, 1956 

Col. New. & Zanesv. Ist 5s, 1924 


BURCESS, LANC & CO. 


Offerings of Georgia State 
and Municipal Bonds 


J. H. HILSMAN & CO. 


BMPIRE BUILDING, ATLANTA, GA. 








WANT TO BUY 

abash Equipment 5s 

Ah Cuba Internal 5s 
ichmond & Allegheny 4s 


exas 6s and 7s 





ait Ha Vall gy lobe & Northern Be NEW YORK BOSTON 
34 Pine Street 50 State Street 
J. H. BECKER & CoO. Private Wire 


Tel. 965 Reeter 18 Wall St., New York Telephone 1346 John 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting trom 41% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA BOSTON 


HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 35 Bread St.) 
100-101 Broad New York 





Kings County Electric Light 
Power Co. 
Subscription Warrants 


6% Convertible Debentures 
(When issued) 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Bxehange 


Robt. Glendinning &Co. 
400 Chestnut Street 
PHILADELPHIA | 
WANT 
Lehigh Valley of N. Y. ist 44s 
Penna. Steel Co. ist 5s. 
Williamsport Gas Co. ist 5s 
Allentown Gas Co. ist 5s 
N. Y. Suburban Gas Co. ist 5s 
Toledo Elec. St. Ry. 1st 5s, 1912 








FOR SALE 
75 American Chicle Qameen 
300 Heany (The) Co. Comm 
200 Heany (The) Co. Preferred 
100 Maxwell-Briscoe Preferred 
60 Producers Oil 
50 Texas (The) Co. 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted one Inactve Securities of 
Railroads and Other Corporations 
in the United yh and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Bread, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Bostea 


Newport & Cincinnati Bridge 414s 
Montana Central 5s 

Morris & Essex 7s, 1915 

Morris & Essex 7s, 1914 

Cin. Lebanon & Northern 4s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street. New York. 


WE OFFER 
Missouri Kansas & Texas of Texas 











FOSTER & ADAMS 


Exchange 
2 WALL "STREET. . Stee NEW YORK CITY 


Railroad and Public Utility 
Bonds 


Pingree, McKinney & Co. 


8 Congress Street, Boston 








Liberty National Bank 

Coal & Iron National Bank 

Royal Baking Powder Preferred 
DEALT IN BY 


LUTZ & COMPANY 
Bank & Trust Company Stocks 





25 Broad 8t., N. Y. Tel. 273 Broad 
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Gurvent Bond Anguirtes. 





St. Louis & San Fran. 414s, 1912 
Atlanta Knoxville & Cinn. 4s, 1955 
New Orleans Terminal 4s 

Omaha Water Co. Cons. 5s, 1946 * 
Cons. Water Co. of Utica Deb. 5s,1930 
Kansas City & Pac. 4s, 1990 
Inter-Continental Rubber Common 
Liberty National Bank Stock 4 

New England Watch Co. Stock 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








ONTARIO POWER 


Tel. 1510 Broad 


PROVIDENCE SECURITIES DEB. 4s 
BUFFALO & SUSQUEHANNA 4s and 4%s 
REPUBLIC IRON & STEEL Ist and Coll. 5s 
FT. WAYNE & WABASH VAL. TRAC. 5s 


Traction, Industrial and Power Co. Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


COMPANY Ist 5s 


25 BROAD ST.. N.Y 








: Oregon RR. N avigation 4s, 1946 
Pitts. Chic. & St. L. 344s, 1949 23 
New York City 4s, 1957-8-9 -4 43 
Texas & New Orl. Cons. 5s, 1943 i3 
U. 8. Rubber Col. Tr. 6s, 1918 4 
Wabash RR. 2d 5s,1939 . 4483 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSB” 
PRIVATE WIRE TO ST. LOUIS 





WE OFFER 


BUTTE ELECTRIC & POWER 
Common 
Price and Descriptive Circular on Application 


MEGARGEL & CO. 
BANKERS 


& Nassau Street NEW YORK 





Rome Wat. & Ogdensb. 5s, 1922 
West. Pac. Ist 5s, 1933 

Evansv. & Terre H. 6s, 1921 
Albany & Susq. 34s, 1946 

Pere Marquette Ref. 4s, 1955 
Illinois Cent., Louisville 34s 
Illinois Cent., St. Louis 3s 
Illinois Cent., Springfield 314s 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanover 
87 Wall Street NEW YORK 





Morris & Essex 7s, due 1914-15 
Midland RR. of N. J. 6s, due 1910 
N. Y. Susq. & W. 5s, due 1937 
Vandalia RR. Ser. ‘‘B’’ 4s, due 1957 
Wabash RR. ist 5s, due 1939 
West. Maryland ist 4s, due 1952 
Morris & Essex 314s, due 2000 


Un. N.J. RR. & CO. Co. 314s, due 1951 
TAX-EXEMPT GUARANTEED STOCKS. 
HIGH-GRADE PREFERRED RR. STOCKS 


* Joseph Walker& Sons 


MembersNew York Stock Exchange, 


20 Broad St, New York. 


Private wire to Philadelphia 


Coffin & Company 
NEW YORE. 
WANT 

St. Louis Merchants’ Bridge 5s 
Indianapolis Union Ry. 414s 
Chicago & Erie 5s 
Providence Securities 4s 
Western N. Y. & Penn. 4s 

Pitts. Bess. & L. Erie Cons. 5s 
Mob. Jack. & Kan. City Bond Ctfs. 

















principal and interest. 


514 Fifth Ave., New York 





INDEX OF VALUE 


The worth of property is measured by the revenue it can produce. 


Earnings Indicate Value 


Bonds secured by mortgage on revenue-producing, property, with 
ample margin, constitute desirable investments, possessing safety of both 


Send for Circular V-7, giving a list of bonds secured by mortgage 
on property yielding revenue well in excess of interest requirements. 


Guaranty Trust Company 


OF NEW YORK 
28 Nassau Street, 


New York 
33 Lombard Street, London, E.C. 














We Own and Offer 
CONNECTICUT RY. & LIGHTING 
ist & Ref ds § & ee Fund 4s, 


Guaranteed by Koy N. ws N. & Hartford 
RR. Co. and the United Gas ova Co. 


EDWARD V. KANE & Co. 
North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell- Walnut 2290. Keystone-Race 499 





Kings Co. El. Lt. & Pow. “Rights” 
Kings Co. El. Lt. & Pow. 5s & 6s 
Metropolitan St. Gen. “en 1997 


R 
Lex. Ave. & Pav. Ferry 5s, 1 
Columbus & 9th Ave. ist 5s, i903 
Second Ave. Cons. 5s, Tr. Co. Ctfs. 
PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., 


Keystone Telephone Co. 

Buff. & Susq. Ry. 44s, 1953 

N. Y. Ontario & Western 5% Notes 
Railway Equipmente Issues 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 


Railroad and Other 
Investment Bonds 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 


arri Co. First 5s, 1928 

w shure Oe orghera, ‘Tract, 6s a 
rie T; 5s, 193 

» Heat & Wee ‘Ss, 1929 


SAMUEL K. PHILLIPS & CO. 


N.Y 

















421 Chestnut St. Philadelphia 


Western Electric ist 5s, 1922 

St. Louis & Cairo ist 4s, 1931 
Wilmington & Nor. Gen. 5s, 1932 
Prospect Pk. & Coney Isl. ist 68,1926 


GILMAN & CLUCAS 
Tele. 3657-8-9 John -—=_84 Pine St., N. Y. City 





Wabash, Det. & Chic. 5s, 1941 
Illinois Cent. Traction 5s, 1933 
Cin. Gas Transfer 5s, 1933 
Lockport Lt. Ht. & Power 5s, 1938 - 
N. Y. & Pa. Tel. & Tel. 4s & 5s 
Holden Paper Co. Ist 5s, 1919 


S. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. Y. 


FOR SALE 


Rubber Goods Preferred 

Mobile Electric First 5s, 1946 
Canton-New Phila. Ry. First 5s, 1923 
N.Y. Aub. & Lansing Ry. First 5s, ’35 


LEONARD SNIDER 
tend Ti oa Crean 








WANTED 


Morris & Essex R. R. 7s, 
due 1915 


W.E. R. SMITH & CO., 


20 Broad Street - « New York 











Rome Watertown & Ogdensburg Ist 5s, 1922 
Chicago & Alton Ist 3s and Debentures 


Wisconsin Minn. & Pacific 4s 


Atchison “Short Line” and East Oklah. 4s 
Fonda Johnstown & Glov. 4s 
Buffalo & Susquehanna Issues 


C.B.& Q., 


Iowa, Neb. and Ill. Divisions 


Detroit Grand Haven & Milw. 6s 
Chicago & Eastern Illinois Ist 5s 


Iron 


Mountain 5s and River & Gulf 4s 


WERNER BROS. & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 





25 Broad Street, N. Y. 
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Guxrent Boud Inquiries. 





Wanted 


Am. Manufacturing 
Trust Co. 
. & Bronx M 
Columbian Nat. Life 
30 Childs Co. Common 
25 Amer. Coal Products 
10 Celluloid Co. 
50 s Co.E].Lt.& Pow.(Rights) 
60 U. 8. Lt. & Heating Pref. 
100 City & Suburban Homes 
20 Texas & Pacific Coal 


1 


. Guar. 


00 
50 
50 
25 . Co. 


20 Royal Baking Powd. Pref.& Com. 


Hall Marvin Safe Co. 
100 Amer. —t Pref. 
50 Trenton Potteries Pref. 
10M So. Indiana 4s, 1951 
10M Amer. Book 6s, 1928 
5M Mutual Union Tel. 6s 
5M Amer. Caramel 6s 
10M Eastern Penn. ist 5s 
5M Amer. Thread 4s, 1919 


Hallowell 


Tel. 4996-7-8 Broad 


10 He 








For Sale 


100 Childs (Restaurant) Co. Common 
50 pom. tien 
120 Nat t Heat & Power Com. 
14 Nat. Licht Heat & Power Pref. 
120 Union Typewriter Common 
iM U. 8. Light & a: Common 
250 Amer. Thread Preferred 
100 Niles-Bement-Pond Com. & Pref. 
20 Butte Elect. Light & Power 
100 s Co. El. Lt. & P. (Rights) 
25 National Surety Co. 
10 Trow Directo 
50 Du Pont Powder Common 
80 Pope Manufacturing Common 
10M Amer. Book 6s, 1928 
20 Fourth Nat. Bank 
30 Hudson Trust Co. 
15 Knickerbocker Trust Co. 
30 Lawyers Mortgage Co. 
60 Lawyers Title Ins. & Trust 
20 Title Guar. & Trust Co. 


& Henry 


52 Beaver Street, New York 








Washington Terminal ist 314s, 1945 
Buff. & Susq. 4s and 5s 

Ga. Ry. & Elect. 5s, 1932 & 1949 
Southern Ry., Memphis 5s, 1996 
Hudson & Manhattan Bonds & Stks. 


M. WOLFF, 


Gable Add. “MOWOLF” 27 William St., N. Y 
Phones 6557-6558-6559 Bread 
Central Vermont 4s, 1920 
Lansing Fuel & Gas 5s, 1921 
Canton (O.) Electric 5s, 1937 
Duluth Edison Co. Preferred Stock 
Detroit City Gas General 5s 


H. L. NASON & CO. 


BANKERS 
National Shawmut Bank Building, 
Boston, Mass. 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
MOUISVILLE, KY. NEW YORK CITY 


Kings County Electric Light rights. 


Chicago Burlington & Quincy,; Illinois 
Division 314s & 4s. 
Pennsylvania 3s of 1915. 


a TRADED IN BY 
MILTON WEBER 


5 BROAD STREET Tel.{ 5674} breed 


WM. HUGHES CLARKE 
MICHIGAN 
RAILROAD, MUNICIPAL, AND 
OTHER PUBLIC CORPORATION 
INVESTMENTS 


DETROIT, MICHIGAN 
Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 


Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


American Power & Light 
Oklahoma Gas & Electric 

San Diego Cons.Gas & Electric 
Arizona Power Co. 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK 
Celerade Springs, Cel 
16 George S<., Mansion Heuse, London, E. C. 


CHICAGO—Richard Fitz Gerald, ist Nat. Bank Bidg. 
BOSTON—R. A. & EB. L. Manning, 35 Congress St. 




















Amer. Light & Traction Oo. Stocks 
Pacific Gas & Electric Oo. Common 
Amer. Gas & Electric Oo. Stocks 
Tri-City Railway & Light Oo. Stocks 


LAMARCHE & COADY. 


Tel. 5775-6 Broad. 25 Broad St., N. Y, 





Western Electric Co. 
Ist Mtge. 5% Gold Bonds, due 1922 


CURTIS & SANCER 


Members N.Y., Boston & Chicago Stock Exchanges 


88 Wall Street 
Boston NEW YORK Chicago 





+ dag R etd P Oo. tt Os 37 
Br dt Oo. ist 5s, 1921 


iow’ te ’ Ht. SY. ‘ob. eee, 1921 
Ga. Oar. & Northern ist 6s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 
RE 


BALTIMO. 

Members of Baltimore Stock Exchange 
DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 





MALCOLM STUART 
waw TORE prin are 





Chattanooga ra Ry & Light Co. First and Refunding 
5s, due 1 


St. Clair County Gas & Electric Co. Consolidated 
Guaranteed 5s, due 1959 


WURTS, DULLES & CO. 


125 & FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


QUEBEC RAILWAY, LIGHT, 
HEAT & POWER CO., LTD. 
COMMON STOCK AND BONDS 
WARREN, GZOWSKI & CO. 





Members Toronto Stock Exchange 
TORONTO NEW york. 
4 Colborne St. 26 Broad St. 


Offices Connected by Direct Wire. 


Central Union Telephone 
Stock 
CLIFFORD ARRICK 


87 Talbott Bidg. INDIANAPOLIS 


American Brake Shoe, Common & Pfd. 
American Power & Light, Com.&Pfd. 
Central Railway Syndicate. 
Lackawanna Steel stock. 


WM. M. CLARKE 





WANTED 
Gunnison Co., Colo., 4s 

Utah Lt. & Pow. Co. 4s & 5s 
Peoria Water Co. 4s 

Albion (N. Y.) Water Co. 6s 
Houston (Tex.) Water Wks. Co. 6s 
New Hampshire El. Ry. stocks 
Kalispell Water & Elec. 5s 
Paris Water Co. 4s 

Omaha Water Co. stocks 
Utah Light & Rwy. 5s 
Wichita Water Co. 4%%s & 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 


WANTED 


Nockege Mills By! exempt) 


tafford Mills (tax exempt) 
{reentine (ea Ry. 





N. mvoctmant S05 | Sec’s s Prid. (tax exempt) 
Nil ~-2 ment- 
Columbia Nat'l nee (tax exempt) 

g. 


Lowe Mf . 
ey wood Bros. & Wakefield Com. 
ateachusetts Lighting (tax exempt) 


pou $s Shoe 
Brick args 5s, 1925 
U: Ss. Envelope 5s, 1923 
Saratoga Gas & Electric Power 5s, 1917 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 


- 








63 STATE STREET, BOSTON 
Telephone 3448 Main. 

Due 
"36.000 St. lous ~ * Seacsereconnwe —-- 138 
“000 filted ys. (St. Lou ati: tar 27ibee 
25,000 Alton-Granite . Tractio’ ~1944 
25,000 . Glass Co. (St. L.} First 68...-1924 
26,000 Gaston County, N. C., 48......... 1938 
25,000 St. Louis Transit 5s_............. 1924 
25,000 Morris & Co. First 4 }¥s....---.... 1939 
60,000 Fort Werth, 4}s....1949 
£5-000 Alton way a SER 1939 
10 000 California Gas & Elect. 5s.......-. 1937 
60,000 Hu Realty 68............ 1918-24 

20,000 Frisco en ag 0 | 19 
a li 


FRAN NCIS, BRO. & CO. 


(Established 1877) 
214 North 4th Street, ST. LOUIS 





Huron (8. D.) 3s 

New Jersey Steel 6s and Stock 

New Hampshire Elec. Rys., com. & pref 
Toledo Electric Street Railway 5s 
Toledo Railway & Light 4s and 5s 
Waterloo Water 5s 

Van Buren (Me.) Water District 4s 


F.W. MASON & CO. & Sits st. 


WANTED 
Haverstraw (N.¥.) Water 5s, 1952 
Butte Water 5s, 1921 
Clinton Comp) Water 5s, 1931 
FOR SALE 
100 Butte Electric Power Commmon 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 
Am. Tel. & Tel. Conv. 4s, Mareh 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1920 
N. ¥. Telephone 44s, November 1639 
GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 


Del. & Hudson Refunding 4s, 1943 
Chic. R. I. & Pac. General 4s, 1988 
Iron Mtn., River & Gulf Div. 4s, 1933 
Chic. & North West. Gen. 3lés, 1989 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 














Altoona Gas 5s 

Susq. Blooms. & Berwick 6s 
City of Pittsburgh 4s and 5s 
Penna. Borough 4s netting 4% 


George B. Atlee & Co. 
1198. 4th St., PHILADELPHIA 








Tel. 1015-16-17 Rector 


20 Broad St., N. Y. 


Members Phila. Stock Exchange 
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Binanctal. 





CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEO- 
TRIO BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of such bonds. 
which are secured by Ist Mortgage on 
properties of unquestionable merit. 

Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 


815 First National Bank Bidg., 
CHICAGO. 


T. W. STEPHENS & 00. 


BANKERS 
3 WALL STREET, NEW YORK. 





INVESTMENT BONDS 


Interest allowed on accounts of 
Individuals and Corporations 








| ‘Wanted. 
BOND. SALESMAN WANTED 


A NEW YORK STATE RAILROAD COR- 
PORATION REQUIRES THE SERVICES FOR 
ONE OR TWO MONTHS OF A SUCCESSFUL 
BOND SALESMAN TO DISPOSE OF ITS SIX 
PER CENT FIRST MORTGAGE THIRTY-YEAR 
GOLD BONDS. THE RIGHT MAN WHO CAN 
PROVE HIS ABILITY ABSOLUTELY CAN 
SECURE VERY LIBERAL SALARY OR COM- 
MISSION AND EXPENSE ACCOUNT. BOND 
HOUSE REFERENCES MUST ACCOMPANY 
REPLY. ADDRESS, R. M. A., CARE “CHRON- 
ICLE,” P. 0. BOX 958, NEW YORK. 








BOND SALESMAN WANTED 
by an old established Chicago house 
with rapidly growing business. Good 
opening with steady advance for right 
man who has wide acquaintance with 
country banks and large local buyers. 
Correspondence will be held strictly 
confidential. State experience and 
qualifications. Address ‘“X. Y.”, care 
Commercial and Financial Chronicle, 
P. O. Box 958 New York City. 





WANTED—Bond salesman who 
can sell public utility and irriga- 
tion bonds. Give references and 
experience. Address 0. M. D., 
613 Monadnock Bldg., Chicago. 





POSITION AS MANAGE 


of New York 
office for resetery, or Southern 


nd or Mortgage 


House. Long Experience Banking and 
Investments, oon treme; some ae with 
good office. A. re Com- 
mercial and Financial Chronicie, =a Bex 958 
New York City 





Bond man, Boston born, several years’ 
pémeinistra dive forks wishe that city, now 
located in New Yo wishes return to Boston 
ae for family reasons. Would open 
branch_ there for outside banking house. 
G. F. D., Care “Chronicle.” 


CONTROLLING INTEREST.—Active man of 
several years’ experience in country bank manage- 
ment, with controlling interest, as well as ex- 

in city investment lines, would associate 
le BOND or MORTGAGE 
an seful and. ad ant a 
c u yantageous ress, 
M. F. D., care “Chronicle,” - Box 958, N. Y. 


EXPERIENCED BOND SALESMAN 
WANTED 





imself with reapoam tie 
Ww 





by prominent New York B 
ouse. Applicants should state ex- 
perience and salary desired. Address 
‘Experienced’”’, P. O. Box 822. 





ESTABLISHED 1856. 


National Discount 


Company, Limited, 


35 CORNHILL, LONDON, ENGLAND. 


Telegraphic Address: 


NATDIS LONDON. 





SUBSORIBED OAPITAL, $21,166,625 


Paid-up Oapital, . 


$4,233,325 


{in 169,333 shares of $125 each, of which $25 has ‘bee paid up. Number of proprietors, 3,402 


Reserve Fund, . . ° 


2,150,000 





DIREOTOBRBS. 
Edmund Theodore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 


Lawrence Edlmann Chalmers, 
Frederick William Green, 
Frederick Leverton Harris, 


Walter James Heriot, 
Sigismund Ferdinand Mendl, 
John Francis Ogilvy, 


Charles David Seligman. 


Manager. 
PHILIP HAROLD WADE. 


Joint Sub-Managers. 
WATKIN W. WILLIAMS, 


FRANGIS GOLDSCHMIDT. 


Secretary. 
CHARLES WOOLLEY. 


Bankers 


BANK OF 


ENGLAND. 


THE UNION OF LONDON AND SMITHS BANE, LIMITED. 





BALANCE SHEET, 3ist DECEMBER 1909. 


To Subscribed Capital. ..$21,166,625 
viz., 169,333 shares ————————> 


$125 each. 
“ QOapital paid-up, viz.: 
25 per share.....- $4,233,325 
A e Fund....... ‘ ,000 
ts and Sundry 
NR, ectinas sr ons 71,402,810 
* Bills Re-discounted -- 20,803,959 
I 703,14 
“ Amount at Credit of 
Profit and Loss Ac- 
SE ctcsseneshan 303,771 


$90,597,014 
=e 


$5=—=£1 Sterling. 


Cr 
By Cash at Bankers..-.-. $1,622,749 
“ Securities— and 
Indian ent, 
City of mdon Cor- 
Rrustess s 
, ies .$9,588 899 
** Other Securities, - 
ing short-dated 
BORG vccesccse 2,154,920 
—— 11,743,819 
** Loans at call, short and 
CO, ae 6.560.840 
*“ Bills Discounted ------ 77, ,088 


“* Interest due on Invest- 
ments and Loans, and 


ee Re *'$00;000 





$99,597,014 
—— SE 


Profit and Loss Account for the Half-Year ending 3ist December, 1909. 


Dr. 
To Current ae includi 
Directors’ and Auditor 
Remuneration, Salaries, 
Income tax, and all other 


See eee eee ee 


$58,777 
Reserve Fund..-........... ,000 
* Rebate of Interest on Bills 
2 ot carried to New 
six ffonths® Dividend at the 
rate of Ten r Cent ras 
annum ,free o —— ax $211,666 
*¢ Balance carried forward 
92,105 303,771 


next account 
$1,115,697 
SS 


703,149 





On behalf of the Board, 


EDMUND T. DOXAT, Chairman. 
Ss. F. MENDL. 


$5==£1 Sterling. Cr, 


By Balance A. eect forward from 30th 
. 2, Be eae 


09 90,106 
Gross Profits during the half-year... 1, 


25,591 





“a 


»115,697 
Ts 


We report that we have obtained all the informationfand ay gy which wefhave required. 


We have examined the Securities representin 
Loans at call, short and fixed dates, and all Bills discounted in hand. 
Cash Balances, and verified the§Securities and Bills in the hands of Depositors. 


Investments of the Company. those held against 
e have also proved the 
In our opinion the 


Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
og 8 s affairs according to the best of our information, and the explanations given to us, and as shown 
y the Books of the Company, except that It does not state the amount of Investments and Bills 


placed as security against Deposits, 


35 pg etotiog 6th January, 1910. 
pproved Mercantile Bills Discounted. 

salt 

for longer periods upon specially 


on Deposit at call and short notice toant In 
agreed terms 


J. GURNEY FOWLER, F.C.A.,\ Audttors. 
le Ww. PIXLEY, F.C.A 

nted upon Negotiable Securities. Money 
t allowed at the current market rates and 








D. ARTHUR BOWMAN 
Third Nat. Bank Bldg. ST. LOUIS, MO 


—_—> 


TO INVESTORS 
We offer an excellent selection of 
High-Grade Municipal Bonds. 
Paying 3%% to 454%. 


SEND TO-DAY FOR OUR LIST. 





Cc. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 


The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


Fer details concerning these Reports or our 
‘Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babsen's Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 











myer & North Western 5s & Stock 
ver Tram way Liang. 1933, Ss 
ver . Tram "Tas. . os 
mver ramwa: 19 8, 6 
ver 
nver +? i 
ater Securities 


ts Stock 
tne ay Beri eee 
W. C. PACKARD 
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Bank Statements. 





The First National Bank of Chicago 


Statement of Condition at Close of Business January 31, 1910. 





ASSETS LIABILITIES 
s and Discounts---.-.-..---- $70,480,912 3 Capital Stock Paid in----------.-. $8,000,000 00 
ne. = Bonds oS comcenmbed bs it oo Pisticci Beet 398 98 
Ue eee ee ene” 6,982,488 81 | Discount Collected but notearned. 611.370 59 
National Safe Depecit Co. Stock ial Deposit of U. S. Bonds--. 718,000 00 
Bank Building) -.---.-..-.----- 1,252,000 00 | C Pralation —Notes eceived f; 
oeeH RESO souk ces Comptroller -. -- $2,981,997 50 
"on Less Amount on Han 0 
cease: Exchange). $22, 745,163 69 2,981,997 50 
=28 “vlieoens 3,559,308 95 phivsee gag ~ Ci ewa's eben 227'333 0 
on seecece Reserved eee eeeseeaees 
sh ry Hand_----- 19°635,505 00 DePOSits... . . 2.2 ck bo case esewece 107,877,052 a3 
Wateet vn 911,100 00 
Te; aw 2a eeea cer rca SARA OTY 00 
$128,758,478 66 . $128,758,478 66 
OFFICERS 


. JAMES B. FORGAN, President 
HOWARD H. HITCHCOCK, Vice-President 
FRANK O. WETMORE, Vice-President 
AUGUST BLUM, Vice-President 
CHARLES N. GILLETT, Cashier 








FIRST TRUST and 
SAVINGS BANK 


Statement of Condition at Commencement of Business February 1, 1910. 











ASSETS LIABILITIES 
Minds seis Gis se ete bode Os os tk Mr tid $46.088. 788 $0 Capital Stock Paid in-_......._- $2,000,000 00 
ime Loans on veentenns AEE 10 11,060,500 urplus an Gadiidea Profits-_-. 3,122,460 16 
mand ns peers for Interest and faxes... 135; 271 73 

lateral -- _--- on'313, 729,298 35 posits-_---- $37,133, 
Cah oe due from Demand Deposits-. 8.736.403 86 
ERE EEE 10,504,593 77 
—_——————_ 24, 233,892 12 45,869,445 07 
$51,127,176 96 $51,127,176 96 
OFFICERS 


JAMES B. FORGAN, President 
EMILE K. BOISOT, Vice-President LOUIS BOISOT, Trust Officer 
ROBERT D. FORGAN, Treasurer DAVID V. WEBSTER, Secretary 
BURT C. HARDENBROOK, Manager Bond Dept. 
FRANK M. GORDON, Assistant Manager Bond Dept. 


(The stock of this bank is owned by the stockholders of The First 
National Bank of Chicago and every director is a director of that bank.) 








Combined deposits of both banks Nov. 16, 1909, $147,458,446 87 
Combined deposits of both banks Jan. 31, 1910, $153,746,497 49 








STATEMENT OF CONDITION OF THE 


National City Bank of Chicago 


AT CLOSE OF BUSINESS JANUARY 31 1910 


RESOURCES | LIABILITIES 
Loans and discounts___-..--..._- $9,567,873 85 | Capital Stock.____.______._-_---- $1,500,000 00 
United States bonds to secure WOPINONs oa ics wk hc eee 300,000 00 
Memennee Gone sleet use. 800,000 00 | Undivided profits.___.__._.----- 217,476 41 
Mee WCC ees SSeS ck 1,058,278 12 | Dividends unpaid____________--- 901 50 
Cash and due from banks__..._-_- 6,113,912 24| Reserved for taxes______________ 18,000 00 
Circulation outstanding. ________- 795,300 00 
Ct rRARS DOOM SS k.cdeintenicch 14 708,386 30 
$17,540,064 21 $17,540,064 21 

GROWTH OF DEPOSITS. 

February § 1907-.......-.-. $1,020,932 93 January 81 1909..........-. 12,454,657 00 
January 31 1908.......-...-.-. 6,837,695 78 January 31 1919._...__..--- 14,708,386 30 
OFFICERS. 

DAVID R. FORGAN, FS peg coe L. H. GRIMME, Cashi 
; ALtaeo L. BAKER, Nia Senet W. D. DICKEY, p ys tes Cashier 
} . E. OTTE, Vice-Preside A. W. MORTON, Assistant Cashier 
b F. A: CRANDALL, Vice- President R. U. LANSING, Manager Bond Department 





Bank Statements. 


Colonial Trust 
& Savings Bank 
OF CHICAGO 


STATEMENT AT THE OPENING OF 
BUSINESS FEBRUARY 1, 1910 











RESOURCES. 
Loans and Discounts--.-..-..----.-- $3,645,931 33 
CED <n sihsiith cinta’ dvbesatenenie 440,010 38 
Furniture and Fixtures----.-.-..-..--- 11,700 00 
Cash and Sight Ex- 
CRORES 202. ctudn de $1,641,458 82 
Call Loans on Collat- 
GE « okstantdnatnns 310,800 00 
———————- 1, 852, 258 82 
$5,949,900 53 
LIABILITIES. 
Cae BIG is i diins scat cena $600,000 00 
Surplus and Undivided Profits- - --~- 516,492 58 
DeSGUhiis bight ons cceec adensi 4,833,407 95 
$5,949,900 53 





{[No. 1394] 
REPORT OF THE CONDITION OF 


THE AMERICAN EXCHANGE 
NATIONAL BANK 


at New York, in the State of New York, at the close 
of business January 3ist, 1910: 


RESOURCES. 


Loans and discounts-__-_...........---- $21,581,439 67 
Overdrafts, secured and unsecured _-- - --- 32,734 44 
U.S. bonds to secure circulation. _...... ,000,000 00 
U. 8. bonds to secure U.S. deposits __.-. 150,000. 00 
Bonds, securities, &c...........-...-.. ,283,088 24 
Banking house, furniture and fixtures. - 1,600,000 00 
Other real estate owned--____......-..- 986,546 69 


Due from national banks 

(not reserve agents)... $3,570,060 59 
Due from State and private 

banks and bankers, trust 

companies and savings 


____ Sa air a ee 549,153 59 
a and other 
—_ eth eaeie ekeans 819,436 03 
Ex —— for earing 
sib Mew bce lian 8,700,321 30 
Notes af other national 
secibitank BRseimiah tera eies 57,000 00 
Fractional paper, currency, 
nickels, and cents----- 3,205 79 
Lawful money reserve in 
we a 
RR OR 3,574,430 00 
oy tender notes.. 1,559,838 00 


——————- 18,833, 445 30 
Redemption fund with U. S. Treasurer 


(6%. of elrewiation) ... oo nck cosccnne 250,000 00 
Due from U.S. Treasurer__....-.-.-..- 205,000 00 
TR cng ernctnadbibantasedantane $50,922 ,254]34 
LIABILITIES. 
Capital stock paid in. ................- $5,000,000 00 
SNE Mc ac taka Caraecenes 2,250,000 00 
Undivided profits, less expenses id 
SOE Wak. cae ennne 2,984,865 59 
National banknotes outstanding ---.....-. 4,826,797 50 


Due to other national 


DOG oc cccennch semen $7,370,038 03 
Due to State and private 
banks and bankers._... 4,394,145 47 
Due to trust companies 
and savings banks -. --.- 923,492 98 
Dividends unpaid--.----- 6,479 50 
Individual deposits subject 
GRO. thin shebase 21,452,560 52 
Demand certificates of 
GEE cet peacncades 66,289 97 
Certified checks -........ 1,373,412 66 
Cashier’s checks outstand- 
Wetedcs. cans ceed 109,506 65 
——_——_——— 35,695, 925 78 
United States deposits..............-. ,647 67 
RMAC DEF SANE. oon oer se i coc ckne 10, '017 80 
TOU ss pss eldnbdinnwnebotdbsciventa $50,922,254 34 


State of New York, County of New York, ss.: 

I, WALTER H. BENNETT, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

WALTER H. BENNETT, Cashier. 

Subscribed and sworn to before me this 3d day of 


February, 1910. 
ELBERT A. BENNETT, 
— Notary Public, Kings County, 126. 
[ A 


] 
Certificate filed in New York County. 
Correct—Attest: 
JNO. T. TERRY, } 
JOHN CLAFLIN, }Directors. 
LEWIS L. CLARKE, }) 








WANTED 
We will pay pees pe ces for complete list of 
stockholders of first-class gas and tric light, 
power, railway, tmepmone and indus 


tral and d. Western United 
Replie s held confidential. kia 


rations located in Cen 
States and Canada. 


R. H. GOODELL & CO. 


CHICAGO. 


122 Monroe St., 








Fes. 5 1910.] 
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Bank Statements. 





Bank Statements. 





REPORT OF THE CONDITION OF 


THE MERCANTILE NATIONAL 
BANK 


OF THE CITY OF NEW YORK 
at the close of business January 31, 1910. 





RESOURCES. 
Loans and discounts............-...- $12,567,026 43 © 
Overdrafts, secured and unsecured. -.-... ’ 31 
U. 8. bonds to secure circulation. _..... »275,000 00 
U. 8. bonds to secure U. 8. deposits--..-. 1,000 00 
Premiums on U. S.bonds_..........-- 7,875 00 
Stocks, securities, &c..........--.-.-.- 240,705 00 
Other real esiate owned. -.......-.--.-- 650,000 00 
Due from national banks_.........-.-- 646,625 25 
Due from State banks and bankers-..-..-. 244,184 93 
o—. and other cash 
 _ Rae $63,220 31 
Exchanges for Cleari 
I Se ~ 906 ,636 85 
Spec Cel a Sacuictnmwaindl 1,368,855 59 
Dead dinar notes.....- 745,000 00 
Redemption fund with 
U. 8. Treasurer (5% of 
circulation) ........-.-. 63,750 00 
Due from U. 8. Treasurer, 
other than 5% redemp- 
ee Bea cacseasanne 17,736 11 
3,165,198 86 
WO ic ncctedd. citmossbdetiedin $18,801,101 78 
LIABILITIES 
Capital —e. pee eee $3,000,000 00 
ne EE ES eee 2,000,000 00 
Undivided oo less expenses an 
SE hie aicecuiweewwedeukauie 647,241 47 
PE a ondkvaksiasséaowens ,000 
National banknotes outstanding... -.-.-... 1,264,200 00 
oo | egg 3,461 50 
Due to other national 
CUED sbiias ce aeadviind $2,140,474 78 
Due to State banks and 
SN an aataidiiee nanan 483,438 99 
Due to trust companies 
and savings banks _ - - -- 2,082,586 41 
Individual deposits subject 
RS a 6,805,068 56 
Demand certificates of 
GD ntiiins scace 19,204 87 
Certified checks......-..- 226,035 28 
bes 8 checks outstand- 
a ices Soult Gabe ee tas 122,389 92 
U. ‘° CON nice ciae 1, 00 
11,880,198 81 
WOU ok ci cet iiccdituccownnescedas $18,801,101 78 


State of New York, County of New York, ss.: 

I, EMIL KLEIN, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

EMIL KLEIN, Cashier. 
pSecrthes cone sworn to before me this 3d day of 


February, 1 
ALBERT B. CORY, Notary Public. 
Correct—Attest: 
WILLIS G. NASH, } 
CHAS. E. PERKINS, }Directors. 
WILLIAM SKINNER, ) 








THE NATIONAL BANK 
OF THE REPUBLIC 


OF CHICAGO 





Statement of Condition at the Close of Business 
January 31, 1910. 








RESOURCES , oe 
TE tennis ond cia bk ee $17 340,652 57 
United States Bonds_........_..__. 1,763,023 27 
BOONE. . NG tM odds. c a dacduus.. 26 ,376 80 
Cash and Exchange.______._.___._- 10,949,714 85 
WOU os ek Sess s HET TST $30,079,767 49 
LIABILITIES 
Capital Stock paid in___________..-- $2,000,000 00 
Surplus and Profits, net__..__..._.- 1,173,261 92 
Reserved for Taxes____________.___. 35,000 00 
Currency in Circulation.___.__._.__. 1,723,000 00 
mene mesouns. 2. 7 >. 22.22 2 642,000 00 
ey ee eee ek ee 24,506 ,505 57 
Pi chiticwhscibubmbhesceshdan $30,079,767 49 
OFFICERS 


JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
THOS, JANSEN, Assistant Cashier JAMES Me HURST. Assistant Cashier 
W. B. LAVINIA, Assistant Cashier W. H. HURLEY, Assistant Cashier 


BOARD OF DIRECTORS 


Wik FENTON. Vice-President 
Oo. H. SW , Assistant Cashier 


Sonn A, LIRR s st nkiiinginn ae-s President Robert Mather_-_--_-__ Chairman Se 
Charles H. Conover__-.--- Vice-President on & Manufacturing Co 

Hibbard, Spero. Bartlett & Co. John R. Morton _.......-......... 22... 

Charles R. Crane__." Vice-President Crane Co President "Peter Cooper’s Glue apis 


John V. Farwell__._.Of John V. Farwell Se: Ba resid 
J. B. Greenhut. ........... Capitalist, Peoria dent Simpson-Crawford be 
Sh: Oe a: ME cies in bs estes the me latia: scianonri taco cies E. SI dn oh te'th, es es h- ch els hae italic’ 
Vice-President M. D. Wells Co. aS FP; Switt........ President Swit & Co. 
Rollin A. ar da doh ceria js dn Mech lala abcess ale en po a CC SUE fete SP ae 
ent Franklin MacVeagh & Co. Vi toe President Siegel, yee 
ie ae 


& Co. 
ident 








me 
$$$ 








REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


at New York, in the State of New York, at the close 
of business January 3lst, 1910: 


RESOURCES. 

Loans and discounts 
Overdrafts 
U.S. bonds to secure circulation. _..... 
U.S. bonds to secure U. 8. deposits.... 
ie Go” FN Re eee ee 
Bonds, securities, &c........---.----- 
Banking MOUNDS Cli skG a ceW Neen ea ceen 
Due from other national banks -----..-.- 
Due from State banks and bankers ----- 
Checks and other cash items.......-.-.-. 
Exchanges for Clearing House........- 
Notes of other national banks_.....-..-- 75,930 
Nickels and pennies.-.-................ 
BEE eG meniietrein wus Weiive push ainwwinn 
LOGRs COREE? DONG «6.0 ac se iewicons 
Redemption fund with U. 8S. Treasurer_ * 60,000 00 
Due from U. S. Treasurer (other than 
SF BE) - ccecwswennucdaswatscndce 


CRUD DON. Siiscccacdbwescsicectis 
National banknotes outstanding--.....-. 
Dividends unpaid 
Individuai deposits subject 

5 See $23,500,034 86 
Demand certificates of 

CD tis anna oo nome 8,890 45 
Certified checks-_...-... 26,150,209 85 
ey - we 8 checks outstand- 

cllcts Sal sls tsa oh wn dap adit co 1,305,139 60 
——————— 50,964,274 76 
Due to other national 

DOME 0 acs ticincenniee $30,204,851 63 

Due _. — banks and 
10,899,360 30 


bank 
Due ry "tran companies 
18,888,256 68 
————————— 9, 992, 468 61 
United States deposits............-... 150 


and savings banks--._.- 
,000 00 
OGNGS  DOCTOWEE i once cuncaicnciion axe 305,000 00 


$127,031 »205 60 
State of New York, County of New York, ss 
I, JAS. T. WOODWARD, President of the Hanover 
National Bank of the City of New York, do solemnly 
swear that the above statement is true, to the best of 
my knowledge and belief. 
JAS. T. WOODWARD, President. 
Subscribed and sworn to before me this 2d day of 
February, 1910. 
JOHN C. RYER, Notary Public, 


New York County. 
Correct—aAttest: 
ARTHUR CURTISS JAMES, } 





IilinoisTrust&Savings Bank 
CH CAGO 


STATEMENT FEBRUARY I, 


es 


RESOURCES 
Demand Loans on Oollateral.........._..- $26,058 ,612 24 
Time Loans on Oollateral__...........__ 31,104,227 00 
Loans on Real Estate___............_____. 500,740 70 


i910 





$5 ,7663 ,579 94 
14,716 90 





ORO OO nine ii cE ein. cnniitbbabbcben as 
Demand Deposits -..........._.- Be apes Mr Pree $26 386,993 12 
Time Deposits _.... ......-... ers 





85,103,491 55 
$98,450,915 30 














Cincinnati, 


therefore hereby notified to present the no 
and bes claims against t — 
ment. 





SAMUEL T. PETERS, }Directors. 
ELIJAH P. SMITH, J 





NOTICE.—The Merchants’ National Bank of 
jouasee at Cincinnati, in the State 

up its affairs. All note holders 
itors of said Association, are 


NOTICE TO ALL. 
The Mineola a Lng located at Mineola, 


Texas, is cl 
the Ansociation for pay- 


STAMM, 





Cashier. o: We 
Mineola,£Tex.,{Jan. 5, 1910. 


Dated January amt. “sbios 








All note-holders and other {ane of the asso- 
to present the notes 














KYI THE CHRONICLE [Von. 1xxxx 
Banh Statements. Bank Sixtements. 
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LIBERTY NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Condensed Statement January 31, 1910. 


RESOURCES. 


Loans and Discounts........-..-- $15,365,750 pt 
v. S. Bonds to secure Circulation... -. 1;000;000 00 


s. anne to secure U. S. 
Bonds, Ssciividieg aia 1,469,616 1 
Gash and oe ee re dion 1,179,695 55 
an xchanges for Clearing 

idieir d te ldbbin ah ia in hs 20 csc a te lave os 9,763,293 72 
$28,779,355 39 

FREDERICK B. SOHENCK - - President 

DANIEL G. REID - - - Vice-President 


ZOHETH S. FREEMAN - - Vice-President 





LIABILITIES. 
Capital Stock. .................. $1,000,000 00 
Surplus Fund. ........csdscuce-e 2,000,000 2 
Soulaton ttn a2-2=222227 sae 200 & 
Deposits 1 i ic a EI Tike 24,139°87% 22 
$28,779,355 39 
CHAS. W. RIECKS- Vice-Prest. and Cashier 


FREDERICK P. McGLYNN - 
HENRY S. BARTOW - - 


Asst. Cashier 
- Asst. Cashier 


HENRY P. DAVISON, Chairman Executive Committee 











BESOUSUES 
Loans and _— BEng petaet $31,612,194 84 


Bonds and Mortgages-----.--- 7,912,968 36 
Due — Banks$12,969,146 73 
Cash and Checks 
ouse....... 8,896,523 47 
——_—_—— 21,865,670 20 
$61,390,833 40 


ORSON SMITH, President 

EDMUND D. HULBERT, Vice-President 
F. G. NELSON, Vice-President 

JOHN E. BLUNT JR., Vice-President 
J. G. ORCHARD, Cashier 





THE MERCHANTS LOAN 
AND TRUST COMPANY 


OLDEST BANK IN CHICAGO 
Statement of Condition at the Close of Business February 1 1910 





ESTABLISHED 1857 


Headquarters for Highest Grade Bonds 
and **‘Corn Belt’? Farm Mortgages 


H. G. P. DEANS, Manager Foreign Dept. 


135 Adams St., Chicago 





LIABILITIES 
— SE cccdvenaecsmate $3,000,000 
OS ee 5,000,000 00 
on POOR. 6 wowace 502,000 49 
Reserved for poo Interest 
and Di as do ewunwadd oe 170,972 41 
WOON a's a ooo 5 ole cede 52,717,860 50 
$61,390,833 40 


P. C. PETERSON, Assistant Cashier 

C. E. ESTES, Assistant Cashier 

LEON L. LOEHR, Secy. and Trust Officer 

F. W. THOMPSON, Manager Farm Loan 
Department. 














Nassau National Bank 


BROOKLYN, N. Y. 


Statement at Close of Business Jan. 3ist, 1910. 
RESOURCES, 


Loans and Investments______..__- $6,517,557 49 
Exchanges for Clearing House_-_-- _ 0,945 67 
Ce RON. 6 oe ee ccc 2,001,937 04 
$9,430,440 20 
LIABILITIES. 

Capital OT eee $750,000 00 
re wen ecae 977,328 59 
National Bank Notes____....._-..- 267,000 00 
EEE A IR 7,436,111 61 
$9,430,440 20 


homas T. Barr, President 
. Woodward, Vice-President 
r McDonald ‘2nd Vice-President 
aniel Vv. B. Hegeman, Cashier 
G. Foster Smith, Asst. Cashier 
Henry P. Schoenberner, Asst. Cash. 
DIRECTORS 
_— ~ Barr, Robt. B. Woodward, 
Frank B 


alley. Crowell Hadden, 
Carll H. DeSilver, 


Frank Lyman, 
Alexander M. White, Charles . Schieren, 
Edgar McDonald, Walter V. Cranford, 
George S. Ingraham, 


Howard W. Maxweil, 
Daniel V.B. Hegeman, Edwin P. Maynard, 


aed 
Robert 





GARFIELD NATIONAL BANK 


COR. FIFTH AVE. AND TWENTY-THIRD ST. 
ESTABLISHED 1881. 


Capital, Surplus & Undivided Profits 
$2,150,653 00 
JANUARY 31, 1910 
$1,000,000 00 
1,150,653 00 


Capital 
Surplus & Profits 
Deposits 9,163,568 00 
Total Resources 11,669,520 58 
OFFICERS 
RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-President 


WILLIAM L. DOUGLASS, Cashier 


ARTHUR W. SNOW. Asst. Cashier 


DIRECTORS 
James McCutcheon Mo td J. O’Brien 
Charles T. Wills William H . Gelshenen 
Samuel Adams Thomas %. Adams 
Ruel W. Poor 


We Solicit accounts from Banks, 
porations, Firms and individuals. 
pleased to meet or correspond with 
templating making changes or 0 
accounts, 


ers. 

and ah % 
se cOn-« 
gg new 








THE COAL & IRON NATIONAL BANK 
OF THE CITY OF NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS JANUARY 31 1910. 





RESOURCES. 
and discounts............. $4,058,327 92 
, bento Ot. DOR. S24. cdvewcee. 10,000 00 
Bis Gir and < and other bonds...-.-.-.-. 1,429,351 26 
ue fro bw GR die didn ddd 470,371 31 
bn ats Pcs Sek td te Wie nie 1,858,012 97 
$8,226,063 46 


DEPOSITARY OF UNITED STATES, CITY OPENEW YORK, STATE OF NEW YORK 








LIABILITIES. 
CRONE CR i ts $1 90.000 00 
Surplus and ees (earned) _.._... 335,583 68 
SY GPE iste ite igen oe! 406,700 00 
pcg a o “ts po dgianedesccne@ennene 6.48.6 | 
Dan $n: + @ seneh dente aheueiel * 

NUPUUME SONS BA oo os cock nog wn a id 123 00 
$8,226,063 46 


REPORT OF THE CONDITION OF 


The National City Bank of New York 


at New York, in the State of New York, at the close 
of business January 31, 1910. 





RESOURCES. 
Loans and discounts. ...........-.---- $132,786,037 85 
Overdrafts, secured and unsecured... .. 3,607 56 
U. 8. bonds to secure circulation... ..-- 3,335,600 00 
U. 8. bonds to secure U. 8. deposits... . 250,000 00 
Other bonds to secure U.S. deposits_... 1,192,000 00 
U. 8. bonds on hand..........-...--.-. 1,227,560 00 
Premiums on us Es BONG. scuscbscadad 29,955 31 
WU. 8. bend account.........--5.--.-.. 3,105,500 00 
Bonds, Spourttien, Biparasrs ditbidids 35,467,114 50 
Banking house, furniture and fixtures... 5,229,527 61 
~a — national banks (not reserve 
on «i Ob Sabeancxenesreres 6,272,375 57 
Due yo State banks and bankers. - - ---. 7 364,879 09 
Checks and other cash items-_.-.......-- 1,891,048 98 
Exchanges for Clearing House......... 46,493,221 05 
Notes of other nat: DeeM.....- «wee 148,200 00 
Fractional paper currency, nickels and 
St an dacntuidendsiengadinacen) nue 617 09 
— money reserve in bank, viz.: 
| PRE REE $51,952,066 00 
Poe antes notes.... 4,300,000 00 
———_—_——_—— 56,252,066 00 
Redemption fund with U. 8S. Treasurer 
G% of clveuiation)................. 166,780 00 
ue from U. S. Treasurer, other than 
5% redemption fund.........--.-.. 366,116 26 
i imabdecbassquousceccave neces $301 ,582,206 87 
LIABILITIES. 
Capital _— I hn ccmntncnincneantcieitimitiiicl $25,000,000 00 
. ised a prot, pe 25,000,000 00 
pro expenses 
CEES RET CT 4,756,913 46 
National Seenaates outstanding--...... 3,335,597 50 
Due to other national 
a dn sl $43,192,389 03 
Due to State banks 
SEI 16,031,927 14 
Due to trust companies 
and savings banks ----. 32,484,676 77 
Provident reserve fund - . - 28,000 00 sett 
Dividends unpaid__--_--- 1,155 00 
Individual deposits subject 
to chech. . oda 5.0.4. 106,804,717 70 
Demand certificates of ; 
Gepost .. a icigcii. 5,066,487 50 
eT he ga funds 2,676,664 46 
checks......... 21,375,444 30 
Cashier’s checks outstand- 
BR, S06 Bhd enncoeccos 8,440,050 02 
United States deposits... 1,369,933 99 
287,471,445 92 
Bonds borrowed-.-.-.........--------- 5,968,250 00 
Reserved for taxes..........-..----.. 50,000 00 
ob PASCO uth ERS acengces aan »582,206 87 


Total $301 
State of New York, County of New York, ss.: 
I, ARTHUR KAVANAGH, Cashier of the above- 
named bank, do solemnly swear that the oe state- 
ment is true to the best of Pe knowledge and belief. 
KAVANAGH, Cashier. 
gubetttbet bk ait > Gains me Gs 80 Gas ot 


February, 1910. 
EDWIN F. COREY, Notary Public. 
Correct—Attest: 
SAM SLOAN, } 
MOSES TAYLOR, Directors. 
WM. ROCKEFELLER, J 


(No. 964.]} 
REPORT OF THE CONDITION OF 


THE MARKET AND FULTON 
NATIONAL BANK 


at New York, In the State of New York, at the close 
of business, January 31, 1910: 


RESOURCES. 





Loans and discounts..-.....-........ $7,941,533 1 
Overdrafts, secured and unsecured___.- 4,298 56 
U.S. bonds to secure circulation. __.._. 200,000 00 
U. 8S. bonds to secure U. 8. deposits---- 10,000 00 
BS Ee 8 ee een 40,000 00 
Bonds, securities, &c__.........-..---. 77,700 00 
Banking house, furniture and fixtures... 50,000 


“e — national banks (not reserve 
es cacen tains slo Dente 727,164 03 

oun ‘om State and private banks and 

pours. trust companies and savings 


285,995 99 


Checks and other cash items--.-....-..-- 100,790 63 
Exchanges for Clearing House-.-......- 677,504 86 
Notes of other national banks-----.--..-- 25,845 00- 
oe money reserve in bank, viz.: 

Ee ea Ee $1,186, 767 18 

peeehtsnder notes - .-. 868,49 3 00 
2,055,260 18 

Redemption fund with U. S. Treasurer 
(5 per cent of cireusation).. ican ga intents 10,000 00 
Due from U. 8S. Treasurer..-.-.....-... 29,000 00 
DOOR. on. cece tak i nc nmidiinnn $12,735 ,092 38 

LIABILITIES. 

Capital stock paid in-...-.-.---..----. $1,000,000 00 
ng OS re ,000,000 00 

Undivided profits, less expenses and 
eB EN AES ers 679,206 74 
National banknotes outstanding---...._ 164,100 00 
Due to other national banks--_--.-..-.-- 766,274 11 

Due to State and private banks and 
POUR i ccnvineddaeséndtedaetece te 279,367 82 


Due to trust companies and savings banks. 1,028,248 22 
Dividends unpaid-....-.-..........-... 454 50 
Individual deposits subject to check_._.. 7,410,453 94 
Demand certificates of deposit._....._. 5,277 02 
Certified checks 365,618 65 


Cashier’s checks outstanding._....._ - 35,091 38 
United States deposits................ 1,000 00 
O60 pS ett e eed wd le $12, 735 :092 38. 


To 
State of New York, County of New York, ss 3 
I, THOMAS J. STEVENS, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of 4 knowledge and belief. - 4 
J. STEVENS, Cashier. ™ 
Subscribed and sworn to gt AL. me this 3rd day of 
February, 1910. 
oO. B. ee 


otary Public. 
Correct—Attest: 
A. GILBERT, 


) 
F. 4 pet (Pore 





ENNINGS 











Fes. 5 1910.] 
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Bank Statements. Financial. 
LINCOLN NATIONAL BANK 
OF THE CITY OF NEW YORE. THE 


Organized 1882 


Capital, Surplus & Undivided Profits 
$2,460,213 00 


JANUARY 31, 1910 


Capital $1,000,000 00 
Surplus $1,000,000 00 
Undivided Profits $460,213 00 
Deposits $22,587,799 00 
Total resources $26,409 ,667 00 


OFFICERS 
THOMAS L. JAMES, President 
E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON., Vice-President 
CHARLES ELLIOT WARREN, Cashier 
DAVIN C GPANT Asst. Cashier 
JOHN S. SAMMIS, JR., Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 
VDIRECIURDS 


Thomas L_ James William G. Rockefeller 
Matthew C. D. Borden Eben E. Olcott 

Charles ©. Clarke W. K. Vanderbilt Jr. 

E. V. W. Rossiter Joseph P. Grace 

James Stillman M Hoertley Dodge 
Harry J. Luce Wm. Brewster 


Henry C. Phipps 





Second National Bank 


Fifth Ave.and 28th 8t., New York City 
Report of Condition January 31, 1910. 


RESOURCES. 
Loans and Discounts_.........-.-. $10,180,777 91 
United States Bonds___._....--. 00,000 00 
Stocks, Securities, &c._......-.--. 1,181,596 00 


Real Estate, Furniture and Fixtures 1,070,000 00 
Exchanges for Clearing House..-.- 807,287 13 
GEER cncecccateusasneab naa 3,383,134 21 


$17,522,795 25 


LIABILITIES, 
ME eer um $1,000,000 00 
Surplus and undivided profits.... 1,945,487 63 
GEE. « cc cnecntitedtuoaasea 661,900 00 

DER iin 'o 6 o ote wecctiscnccucve 13,107,016 80 
U. S. Bond Account............ 800,000 00 
for Wiiciadbiiin tibaw 8,390 82 


$17,522,795 25 


WILLIAM A. SIMONSON, President. 
ti» BDWARD H. PEASLEE, Vice-President. 

JOSEPH S. CASE, Vice-President. 

WILLIAM PABST, Cashier. 

CHAS. W. CASE, Asst. Cashier. 

ARTHUR L. BURNS, Asst. Cashier. 


New York County National Bank 


CORNER OF 14TH ST. AND EIGHTH AVE, 





NEW YORE 
STATEMENT JANUARY 31, 1910 
RESOURCES. 
Loans and discounts. ......-.---- $5,421,557 98 
United States bonds--.-....----- 250,000 00 
Porto Rico 4s to secure U. S. de- 
ee a a oy st. 100,000 00 
Bonds and securities ....-.-.-.-.-. 1,807,455 76 
Real estate and fixtures--....--.-- 450,511 05 
Exchanges for Clearing House---- 349,177 87 
Cash and reserve ---..-..-------- 2,854,715 26 
$11,233 417 92 


LIABILITIES. 
Capital stock, surplus and profits.. $2,081,110 10 
GCUAMOR. 22 cnccceceesccsccene 198,300 00 
DEPOSITS .--.---------------- 8,954,007 82 


$11,233,417 92 
JAMES C. BROWER. Cashier. 


THE FIRST NATIONAL BANK, 
JERSEY CITY, N. J. 


January 31, 1910. 








RESOURCES. 
Loans and discounts. -........---.- $4,144,191 19 
Due from banks and bankers--.---.- 2,799,485 44 
Real estate and securities__.....-.- 948,534 65 
United States bonds_.........-.--.- 550,000 00 
aad a lore aah the dive cays hie 1,086,929 02 
$9,529,140 30 

LIABILITIES. 
Qaeda unas Seka Ck FUNG ets $400,000 00 
Surplus and undivided profits_-_--.-- 1,231,723 74 
ganas ci on clea a me inetceeee 390,300 00 
DOD a 4. rccneWkb tig bccn ation 7,507,116 56 
$9,529,140 30 


GEO. T. SMITH, President. 
ROBT. E. JENNINGS, Vice-President. 
EDWARD I. EDWARDS, Cashier. 


R. H. GOODELL & CO., 
{22 Monroe Street, Chicago. 


unlisted 








MBrokers. in high-grade and inactive 


Capital, $6,000,000 


Mechanics and Metals National Bank 


OF THE CITY OF NEW YORK 
33 Wall Street 


Undivided Profits, $1,700,000 


Surplus, $6,000,000 





GATES W. McGARRAH, President. 
ALEXANDER E. ORR, Vice-Pres. 
NICHOLAS F. PALMER, Vice-Pres. 
ANDREW A. KNOWLES, Vice-Pres. 
FRANK O. ROE, Vice-President. 


OFFICERS 


CHARLES H. SABIN, First Vice-Pres’t. 
WALTER F. ALBERTSEN, Cashier. 
JOSEPH S. HOUSE, Asst. Cashier. 
ROBERT U. GRAFF, Asst. Cashier. 
JOHN ROBINSON, Asst. Cashier. 





York City, N. Y. 





The Mechanics National Bank of the City of New York and the National Copper Bank 
of New York have been consolidated and merged under the title of THE MECHANICS’ AND 
METALS NATIONAL BANK OF THE CITY OF NEW YORK. ~— 

The business heretofore carried on by the consolidated banks will hereafter be transacted 
at the banking offices of The Mechanics and Metals National Bank, No. 33 Wall Street, New 














THIRD AVENUE 
Railroad Company 


REORGANIZATION 


Notice to Non=Depositing 
Bondholders 


TO HOLDERS OF THE FOUR PER CENT 
FIRST CONSOLIDATED MORTGAGE HUN- 
DRED-YEAR GOLD BONDS OF THE THIRD 
AVENUE RAILROAD COMPANY ISSUED 
UNDER ITS MORTGAGE DATED MAY 15, 
1900. 

NOTICE IS HEREBY GIVEN to the holders 
of the above-mentioned Four Per Cent First 
Consolidated Mortgage Hundred- Year Gold Bonds 
of The Third Avenue Railroad Company issued 
under its mortgage dated May 15, 1900, that 
pursuant to a Bondholders’ Agreement, dated 
November 6, 1907, entered into between certain 
holders of said bonds, as parties of the first 
part, and James N. Wallace and others, Com- 
mittee, as parties of the second part, to whicb 
Bondholders’ Agreement reference is made for 
all its terms and provisions, a Plan and Agree. 
ment of Reorganization, dated December 2, 
1909, has been duly prepared and adopted and 
a copy thereof duly lodged with the Central 
Trust Company of New York as Depositary. 
Printed copies of such Bondholders’ Agreement 
and of said Plan and Agreement of Reorganiza- 
tlon may be obtained at the office of said De- 
positary, No. 54 Wall Street, New York. 

Holders of said Four Per Cent First Con- 
solidated Mortgage Hundred-Year Gold Bonds 
of The Third Avenue Railroad Company who 
have not yet deposited their bonds under the 
aforesaid Bondholders’ Agreement of November 
6, 1907, are hereby notified that they may 
without penalty become parties to the said 
Bondholders’ Agreement of November 6, 1907, 
and entitled to avail of the benefit of said Plan 
and Agreement of Reorganization, by deposit- 
ing their bonds with the coupon of January 1, 
1908, and all subsequent coupons accompanying 
the same, with the Central Trust Company 
of New York, as Depositary, as aforesaid, on 
or before February 18, 1910, and such deposit 
shall be deemed equivalent to the filing of written 
assent to said Plan and Agreement of Reorganiza- 
tion. Bonds so deposited will thereafter be 
held by the Depositary for account of the Com- 
mittee, subject to the terms and provisions 
of said Bondholders’ Agreement of November 6, 
1907, and said Plan and Agreement of Reorganiza- 
tion, as fully to all intents and purposes as if 
heretofore deposited. 

Dated New York, January 13, 1910. 

IAMES N. WALLACE, 
ADRIAN ISELIN, 
EDMUND D. RANDOLPH, 
MORTIMER L. SCHIFF, 
JAMES TIMPSON, 
HARRY BRONNER, 








securities of Central and Western 
U tes and Canada. Circular of “‘Securi- 
tlesgWantedjand For Sale” sent on request. 


Bondholders’ Committee. 


REDEMPTION OF 


Chicago & North Western Ry. Co. 


SINKING FUND BONDS OF 1879. 


The following numbered bonds of the above 
issue, both Six and Five Per Cent, have been 
drawn for the Sinking Fund of 1909, in conformity 
with the rierteage. and will be redeemed by THE 
FARMERS’ LOAN & TRUST COMPANY, 
Trustee, at No. 20 William Street, New York, 
at 105 and accrued interest to February ist, 1910, 
upon surrender of the bonds; interest will cease 
to accrue on and after that date. Registered 
bonds require to be assigned on delivery. 

Registered bonds in denominations of $5,000 
and $10,000, drawn in part for redemption by 
numbers, representing $1,000 each, must be sur- 
rendered and new registered bonds bearing inter- 
est from October 1, 1909, will be given for the 
undrawn portion thereof: 


6% COUPON BONDS, $1,000 EACH. 
Nos. 151, 975, 1780, 2213, 2430, 2772, 2808, 3018, 
3865, 3892, 3963, 4060, 4071 


6% (E) REGISTERED BONDS, $1,000 EACH. 

Nos. 0603, 0972, 1134, 1245, 1426, 1588, 1932, 
1957, 1980, 1984, 2193, 2360, 2738, 2739, 
2774, 2816, 2839, 2995, 3460, 3517. 


6% (D) REGISTERED BONDS, $5,000 EACH, 
DRAWN IN PART. 
Each Number Drawn Representing $1,000. 
Nos. 0263, 0294, 0310, 0482, 0492, 0564, 0573. 


6% (C} REGISTERED BONDS, $10,000 EACH, 
DRAWN IN PART. 
Each Number Drawn Representing $1,000. 
Nos. 0500, 0549, 0560, 0791, 0798, 0863, 0911, 
0956, 01009, 01°30, 01051, 01114,§§01138, 
01144, 01144, 01153, 011° 


5% COUPON BONDS, $1,000 EACH. 
Nos. 0109, 0305, 0408, 0434, 0728, 0737, 
1996, 2009, 2079, 2353, 2441, 
» 2984, 3057, 3347, 3426, 3653, 

3740, 4032, 4222, 4365, 4732, 
ry 5017, 5213, 5466, 5502, 5739, 


5%*(E) REGISTERED BONDS, $1,000 EACH. 

Nos. 0023, 0088, 0257, 0281, 0686, 0867, 1008, 
1216, 1648, 1984, 2461, 3016, 3185, 3324, 
3338, 3431. 


5% (D) REGISTERED"BONDS, $5,000 EACH, 
3 DRAWN IN PART. 
Each'Number Drawn Representing $1,000. 
Nos. 0353, 0368, 0386, 0401, 0418, 0448, 0478, 
0691, 0713, 0730, 0733, 0737, 0753, 0770, 
0784, 0794, 0808, 0832. 


5% (C) REGISTERED BONDS, $10,000 EACH, 
y DRAWN IN PART. 
Each Number Drawn Representing $1, 


$1,000. 
Nos. 0810, 01190, 01218, 01236, 01245, 01281; 
01375, 01421. 


CHICAGO & NORTH WESTERN RY.CO., 
By R. H. WILLIAMS, Treasurer. 





LOUISVILLE & NASHVILLE_RR. COMPANY 
Six Per Cent Sinking Fund Bonds. 
A DUE APRIL IST, 1910, 

Notice is hereby given that the Louisville & 
Nashville Railroad Company will pay at the office 
of the Company, No. 71 Broadway, New York, 
City, on presentation, on and after this date, its 
Six Per Cent Sinking Fund Bonds, due April ist, 
1910, AT.PAR AND ACCRUEDiINTEREST TO 
DATE OF PAYMENT. 

INTEREST on said Bonds will CEASE ON 
APRIL Ist, 1910. 

E. L. SMITHERS, Assistant Treasurer. 

New York, February ist, 1910. 


B. W. Strassburger 


ZOUTHERN INVesTMEN: SECURITIES. 








MONIGOMERY, ALA, 











xvin THE CHRONICLE 


[VoL. LXxxx. 








Financial. 


Financial, 





The | jverpool 
and |. Ondon 
and (globe 


Insurance Company 
A STOCK COMPANY. 


62nd Annual Statement United States Branch 


Statement 3lst December, 1909 


ee inn neat ad eh enone ens nace nee ses hhh $1,551,406 12 
U. 8. GOVERNMENT 4 PER CENT BONDS ------------------- 467,475 00 
STATE AND CITY BONDS AND RAILROAD STOCKS & BONDS 4,873,130 00 








Ne nnn nnn nw caneaeacreencaschessme 3,549,950 00 
BANK BALANCES AND ALL OTHER ASSETS--------------- 3,443 ,841 76 
TOTAL ASSETS (Value as at 31st December, 1909) _......--- $13 ,885 ,802 88 
UNEARNED PREMIUMS AND ALL OTHER LIABILITIES.... 8,766,622 58 
SE t3CC eS eaeE wo E e COBO S Se Sak ccc de dbeccoccgesosdus $5,119,180 30 





DIRECTORS IN NEW YORE. 
CHARLES H. MARSHALL. _--__-____------------- Chairman. 
JOHN A. STEWART, WALTER C. HUBBARD, 
EDMUND D. RANDOLPH, THATCHER M. BROWN. 
HENRY W. EATON, Manager. GEORGE W. HOYT, Deputy Manager. 


J. B. KREMER Jr., mage! Superintendents. 
T. A. WEED, 








New York, February 1 1910. 
TO THE HOLDERS OF 


First Mortgage Bonds 


OF THE 


MIDLAND RAILROAD COMPANY 
OF NEW JERSEY 


DATED APRIL 1ST 1880. MATURING APRIL 1ST 1910. 

The undersigned, successor by merger to the Midland Railroad Company of New Jersey, offers 
to extend the above-mentioned bonds so that they shall mature April ist, 1940, with interest at the 
rate of 5% per annum, payable semi-annually, on the first days of April and October in each year, 
at the office or agency of the Company in the City of New York, THE PRESENT FIRST MORTGAGE 
SECURITY OF SAID BONDS TO REMAIN UNIMPAIRED. 

Holders of such bonds are referred to the appended announcement of Messrs. J. P. Morgan & Co. 
as to the terms of the extended offer. 


New York Susquehanna & Western Railroad Company 
[By F. D. UNDERWOOD, President. 





23 Wall Street, New York, February 1 1910. 

Referring to the above notice, the extension offer applies only to the holders of such bonds who 
deposit the same, together with the April 1st 1910 coupon, with the undersigned at their office, 23 Wal, 
Street, New York, ON OR BEFORE MARCH 1ST 1910, and who make a cash payment at the same 
time of $95 per $1,000 bond. The April 1st 1910 coupons will be cashed at the time of such deposit. 
Copies of the Extension Supplement may be had on application at the office of the undersigned. 

Temporary receipts will be issued upon such deposit, exchangeable for bonds with the Extension 
Supplement and new coupon sheet attached thereto, when prepared. 

We are prepared to buy at par and interest at any time prior to March1 1910 the bonds ofsuch 
holders as do not desire to avail themselves of the above privilege of extension. 


J.P. MORGAN & CO. 








Copartnerships. 


January 29, 1910. 
The firm of TATLOCK & BEARDSLEY is this 
day dissolved by mutual consent. 
141 Broadway, New York. 
The undersigned have entered into a general 
partnership, to continue the business of the senior 
partner, as 9 in investment bonds, under 
the firm name 
JOHN, TATLOCK & CO. 


he ROWLAND VERMILYE. 
February 1, 1910. 


HENRY, ZUCKERMAN & CO. 
inary LY New York City. 
We beg to wa..2.... that Mr. Louis Wunder 
has this dey. retired from our firm and that 
Mr. James McVickar, a member of the New York 
Stock Exchange, has been admitted to member- 


ship in our —. 
NRY ZUCKERMAN & CO. 
Dated ie 3ist, 1910. 





We Own and Offer 
MUNICIPAL BONDS 


Issued by Counties, Cities, Towns 
and Boroughs. 





R. M. GRANT & CO 


BANKERS 


$1 NASSAU STREET NEW YORK 








TO THE HOLDERS OF 


National Starch Co.’s 


FIVE PER CENT DEBENTURE BONDS 
AND 


National Starch Manufacturing 
Comnany's 


SIX PER CENT MORTGAGE BONDS 


The undersigned Committee for holders of 
the above-described Debenture Bonds a 
completed their investigation of the affairs 
the NATIONAL STARCH COMPANY and 
having consented, at the request of the holders 
of a number of the above-described Mortgage 
Bonds, to also act as aCommittee for the holders 
of such Mortgage Bonds, request, in order that 
united action may be taken to protect the in- 
terests of the holders of said Debenture Bonds 
and Mortgage Bonds, that the holders thereof de- 

sit their Bonds with MESSRS. SPEYER &CO., 

0. 24 Pine Street, New York City, under an 
agreement of deposit dated December 22d, 1909, 
on file with said depositary, from whom copies 
may be obtained after December 24th, 1909. 

pon deposit of Debenture Bonds on or before 
Jenvary 3 1910, bearing the interest coupons 
which mature January ist, 1910, the under- 
signed will buy such coupons for cash at par, 
subject, however, to reimbursement if the Bonds 
are withdrawn. Upon deposit of the Mortgage 
Bonds on or before January 3d, 1910, bearin: 
the past-due interest coupons which ' mature 
November ist, 1909, the undersigned will buy 
such interest coupons for cash at par, subject 
to reimbursement if such Mortgage Bonds are 
withdrawn. 

Upon deposit of the Debenture Bonds or 
Mortgage onds, Messrs. Speyer & Company 
will issue their certificates of deposit in exchange 
therefor. 

Dated eceen eet SEs 1909. 


A. HECKSCHER, 
EDWIN S&S. MARSTON, 
Committee. 
A. V. HEELY, 
Secretary, 
No. 22 William Street, New York City. 











REFERRING TO THE FOREGOING NOTICE 
WE ARE NOW PREPARED TO RECEIVE 
DEPOSITS OF THE BONDS AND DEBEN- 
TURES MENTIONED THEREIN AND TO 
ISSUE OUR CERTIFICATES OF DEPOSIT 


THEREFOR. 
SPEYER & CO., 


24-26 Pine Street 
New York, December 27, 1909. 


The Committee has extended to , Pelruery 2 
the time in which bonds may deposited 
after which date the Committee will only accept 
deposits on such terms as it emai ogoce 

Y, retary. 


New York, January 26, iso. 


Meetings. 


REPUBLIC OW SPE & STEEL COMPANY. 
ECIAL oer 
1OF OCKHOLD nS 
A special meeting of the ¥ nite of Repub- 
lic Iron & Steel Company act upon a po 
to authorize a mortgage of all or part of the 
Company’s properties and franchises to secure 
an issue of bonds, to an aggregate principal 
amount not to exceed at any one time $25, 000 ‘000, 
and the issue and disposition of such bonds in 
order to retire existing bonds, and for other cor- 
porate purposes, and upon any matters relating 
thereto, will be held at the office of the Company 
at No. 15 Exchange Place, Jersey City, N. J., 
on the 7th Day of March at 11 o’clock in the 
forenoon. 
The stock transfer books of the Company will 
be closed at the close of business on February 14th, 
1910, and will be reopened at 10 o’clock A. M 


on March 8th, 2938 
Dated, Pittsbu » Pa., February 4th, 1910. 
By order of the Pecutive Committee. 

- ROWND, Secretary. 


rr ce OF THE ie arwtin GAS IAPEOVYERENT 
mpany W. cor. Broad and Arch 
Philadelphia, Dec. 9, 1908. 

A special meeting of the. Stockholders of the 
Uni Gas Improvement Company will be held 
at the office of the Company, Northwest corner 
of Broad and Arch strects, Philadelphia, on 
Wednesday, February 9, 1910, at 12 o’clock noon, 
for the Fo acme ot acting upon the subject of a 
proposed increase in the authorized capital stock 
of the Company from 1,009,467 shares, of the 
par value of $50 each, to 1,110,414 shares, of the 
par value of $50 each 

By order of the Board of Directors. 

W. F. DOUTHIRT, Secre 

The stock transfer books will be closed 
3p. m., spaere 28 1910, until 10 a. m., Feb- 
ruary 10 1 

GENERAL CHEMICAL COMPANY. 

25 Broad Street, New York, January 31, 1910. 

The Annual Meeting of Stockholders’ will ‘be 
held at the Company’s chief office, Phillipstown, 
Manitou, Putnam County, New York, on Thurs- 
day, 17th day of Februa: » 1910, at 1 o’clock 
P. M., for the purpose o electing a Board of 























Directors and for the transaction of such other 
business as may properly come before the meet- 


in 

The stock and Transfer books will be closed 
against the transfer of stock on Saturday, Febru- 
ary 5th, at 12 o’clock noon Re nag wit be reopened 
on February 18th at 10 o’ A. 
wo toma, JAMES L. MORGAN Secretarys 
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The Fidelity Mutual Life 


INSURANCE COMPANY OF PHILADELPHIA 


L. G. FOUSE, President 




















Thirty-First Annual Statement 











ASSETS LIABILITIES 
es Gee’. 264 Doe Bos Se... $1,425 ,5600 00 Reserve for Reinsurance___.__..._____. $17,441,234 02 
First Mortgages on Real Estate..________- 4,341,601 24 Reserve for Outstanding Losses_______- 117,992 47 
ESSE ae aa 258 ,493 00 Reserve for Deferred Dividends________ 633 ,526 85 
ND Ge wo os io ea hk wom amie 5,519,262 21 Dividends payable in 1910___________- 127 ,719 03 
Bonds & Stocks (Market values Dec. 31, ’09) 6,744,545 00 Premiums and Interest prepaid______-_- 92,092 46 
Cash in Banks and in Office._____________- 273,377 48 Accrued Taxes and all other Liabilities __ 89,321 84 
Premiums in course of collection________- 678 ,435 62 pe Me Cit fos seks 5 a = deh ee ahh 1,000,183 47 
Interest and Rents due and accrued___-_-_- 260,855 59 

$19,502,070 14 $19,502,070 14 

Paid insurance in force - - - - - $124,666,815.00 

Total payments to policyholders since organization - $20,616,350 30 


Ledger assets during 1909 increased 13.64 per cent; reserve 13.77 per 
cent; premium income, 3.68 per cent; interest and rental income, 12.72 per 


cent; death losses and payments to members, 8.08 per cent. Every ;_ approved 
death claim paid. 








Annual report of President, giving full details of income, disbursements, investments 
and information bearing on the present life insurance situation, sent on application. 


























Sixty-sixth Annual Statement 


New England Mutual Life Insurance Co. 


87 MILK STREET, BOSTON, MASSACHUSETTS 


ALFRED D. FOSTER, President D. F. APPEL. Vice-President 
J. A. BARBEY, Secretary WILLIAM F. DAVIS, Assistant Secretary J. G. WILDMAN, Assistant Secretary 








ASSETS LIABILITIES 
Bonds and Stocks, Market value--_-_........------------- $28,725,416 00 | Reserve at Massachusetts Standard_---......._.._.---- $44,852,385 21 
Eienk Weteeeec tts ok 3b. eth oekew Se 4565 -CbR wih -h ~~ 208 2,417,191 00 | Death and Endowment Claims Reported and Awaiting 
Loewe Om Maree rc odes c= See ek cs an pctcales 11,779,691 67 PROM Geese tacewern es cece eo eee oe eee 239,703 59 
Loans on Collateral Security... ............<<.-.....-.-. 671,300 00 | Premiums paid tm AmVanoo............-. 225.2... 46,733 78 
Loans on policies and Premium Notes_____._....-...----- 6,423,366 70 | Commissions and Expenses Accrued___________________- 62,253 80 
Interest and Rents, due and accrued_-_--..--..--------- 431,797 11 | Insurance Taxes, payable in 1910______________________ 130,676 76 
Net Outstanding Promiums...... =; 2... .-...-..si------- SSG Bre 12 | Teer Me i ns nda ko eet aaks nc aece cnn 418,919 01 
Gams Th TAG ii tA ke ce er ccnkbediidncnndumcce- 486,151 41 | Dividends Apportioned Dec. 31 1909, payable in 1910_____-_ 1,300,000 00 
eran. pe oe ARE RES RT EN aa 4,218,620 85 
$51,269,293 00 $51,269,293 00 
st. a cece wr ecu ania due wnaewbe a Ue SEU cain $3 ,307 ,587 66 
ID CN oo vt nenccnnvasaeedkstnndichasatebbwes wes 716,292 41 
See ee eee 1Oke fet... . ~~~ nnsncsnancionencesbabescas 5,462,079 00 
Se ae OR NOD nee enwapoenubebmcces 12,578,914 00 
En A COGN. - 5. 5. no nn cen stint kaeaenee 197 ,492 ,772 00 
; Actual mortality in 1908, 64 per cent; 1909, 57 per cent. 
NEW YORE CITY OFFICES. 
Edward W. Allen, Manager, 220 Broadway; C.M. Henderson, General Agent, Rochester 
Lathrop E. Baldwin, Manager, 141 Broadway; Parker & Hinkley, General Agents, Buffalo 


Oharles H. Strauss, General Agent; 200 Fifth Avenue.§ 3 i | } * | M. A. DeWitt, General Agent, Binghaméon 


—_— ew += 
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$575,000 J.K. Rice, Jr. & Co, 
INDIAN REFINING COMPANY mpR_Saue 


(CINCINNATI, OHIO) 


Car Trust 5% Gold Notes 


' Dated?January 1, 1910. 


Maturing in semi-annual series January 1, 
t be, 1912, to January 1, 1916, inclusive. 


Principal and semi-annual 


interest (January lst and July Ist) payable at office of the 


Trustee. 


Coupon Notes callable on any interest date 
after January 1, 1912, at 105 and interest. 
Denomination, $1,000. 


FIRST TRUST & SAVINGS BANE, Chicago, Trustees 





These notes are issued on the basis of 68% of the cost of 
seven hundred and forty-two (742) Steel Under-frame Tank 


Cars of standard capacities. 


INDIAN REFINING COMPANY IS THE LEADING 
PRODUCER OF REFINED AND LUBRICATING OILS, 
-INDEPENDENT OF THE STANDARD OIL COMPANY, 
WITHIN THE UNITED STATES. 

We have thoroughly investigated the business and financial 
standing of the Indian Refining Company, and recommend 
these notes for investment, because: 

(1) Car Trust Notes have a record for punctual payment 

of principal and interest equaled by few, if any, other 


securities. 


(2) 


These Equipment Notes represent a first lien on valua= 


ble income=producing property costing $834,996 39. 


(3) There is a substantial equity behind these notes which 
more than proportionately increases with the serial 


reduction of the debt. 


(4) The equipment is, itself, an asset, producing a revenue 
more than sufficient to meet the maximum annual 


interest charge. 


(5) The notes are the direct promise to pay of a Company 





enjoying a successful business history, large resources, 
and net earnings several times the maximum annual 
requirements for interest and maturing principal. 


Price to Yield 5.25% 


Pending delivery of the definitive notes, on or about 
Feb. 10, 1910, we will issue Interim Receipts if desired. 

All matters pertaining to the legality of this issue have 
been under the personal supervision and passed upon by our 
attorney, Harry P. Weber, Esq., Chicago, whose approving 


opinion is on file in our office. 


Ask for Descriptive Circular No. 372 


McCOY & COMPANY 


INVESTMENT BONDS 
400-410 Borland Block, Chicago. 








THE AUDIT COMPANY 
OF NEW YORK. 


A. W. DUNNING, President 
“The Oldest and Foremost” 


Home Oftice 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta 


GCONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 


THEIREPORTING OF INDISPUTABLE 
FAOTS 











Samuel T. Callaway ‘Trowbridge Callaway 


Stuyvesant Fish Jr. Charles Edward Adams 


CALLAWAY, FISH & CO. 
Bankers 
37 Wall Street, New York 
New York Stock Exch. 


Dealers in Investment Securities 
Interest Allowed on Deposits 


Members 


TEL. 6707 MANOVER 











75 American Express 

60 Atlas Portland Cement Common 
100 American District Tel. of N. J. 

$10,000 Arnold Print Works 6s 

100 American Brake Shoe Preferred 
200 Atlantic Shore Line RR. Common 

25 Broadway & 7th Ave. , 
110 Borden's Milk Common 


100 
$1,000 
100 


Babcock & Wilcox 
Bliss (E. W.) Co. 6s 
Buffalo & Lake Erie Traction Pref. 





100 Buffalo & Lake Erie Traction Common 
$5,000 Cal. Gas & Electric 5s 
100 Cincinnati Northern 
$10,000 Col. & Hocking Coal & Iron 6s 
$10,000 Chicago Subway 5s 
50 Cons. Car Heating of Albany 
100 Del. Lack. & Western Coal 
100 Des Moines & Fort Dodge Pref. 
$5,000 Denver & Northwestern ist 5s 
$10,000 Eastern Penn. Rys. Ist 5s 
$10,000 Fairmont Coal 5s 
100 Federal Sugar Common 
50 General Development Co. 
$2,000 Hall Signal ist 6s 
100 Hartford Carpet Preferred 
$3,000 Hecker-Jones-Jewell Deb. 6s 
100 Hudson & Manhattan Common 
115 International Silver Preferred 
20 International Time Recording Common 
$5,000 Indiana Nat. Gas & Oil 5s , 
$10,000 Indianapolis & Louisville ist 4s 
100 Kings Co. El. Lt. & Power (Rights) 
$10,000 Kansas City Outer Belt 4s 
100 Lackawanna Steel 
50 Louisville Henderson & St. L. Pref. 
100 Madison Square Garden 
25 New York Curtain 
50 National City Bank 
$10,000 Newark Cons. Gas 5s 
$10,000 New Mexico Ry. & Coal 5s 
40 Phelps, Dodge & Co. 
100 Rubber Goods Mfg. Preferred 
10 Singer Manufacturing 
200 Standard Screw Preferred 
50 Safety Car Heat & Light 
30 Sen Sen Chiclet 
$2,000 Tacoma Gas & Electric Ist 5s 
125 Tri-City Ry. & Light Common 
10 Title Ins. Co. of New York 
50 Texas (Oil) Co. 
$9,000 Texas (Oil) Co. 6s 
$5,000 Union Bag & Paper 5s (Stamped) 
100 U. S. Industrial Alcohol Common 
50 Union Gas & Elec. (Cinn.) Preferred 
32 United States Express 
50 Van Norden Trust Co. 
50 Wells Fargo (New Stock) 
70 Wells Fargo (Rights) 
100 Yale & Towne Mfg. 


WANTED 


Adams Express 4s, 1947 
Albany Southern Common 
Albany Southern Preferred 
American Coal Products 
Amer. Brake Shoe & Fdry. Common 
Amer. Brake Shoe & Fdry. 5s 
$10,000 Binghamton Gas Ist 5s 
$5,000 Bliss (E. W.) 6s 
150 Brooklyn Union ‘‘L’’ Common 
100 Buffalo & Susq. RR. Preferred 
.$5,000 Col. & Hocking C. & I. Ist 5s 
120 General Chemical Common 
100 General Motors Preferred 
25 Home Fire Ins. 
International Silver Deb. 6s 
International Silver ist 6s 
Lake Superior Corp. ist 5s 
Lawyers Title Ins. & Trust 
Lehigh & Wilkes-Barre Coal 4s 
Lehigh & Wilkes-Barre Coal 5s 
100 Mechanics & Metals Nat. Bank 
25 Nassau Nat. Bank of Brooklyn 
N. Y. Biscuit Co. 6s 
N. Y. & Rockaway Beach Ist 5s 
N. Y. Shipbuilding 6s 
Niagara Falls Power Co. 
50 Norwich & Worcester Preferred 
$5,000 Omaha Water Cons. 5s 
100 Pittsb. & Lake Erie RR. 
100 Royal Baking Powder Preferred 
Underwood Typewriter Common 
“ 100 Western Pacific 
50 Worthington Pump Preferred 
We have good markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J. K. Rice, Jr. & Co, 


»Phones 7460 to 7466 Hanover. 33 Wall St.,N.Y. 
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$2,350,000 


Canadian Car & Foundry Co., Limited 


FIRST MORTGAGE 6 PER CENT GOLD BONDS 


Dated December 1, 1909 Due December 1, 1939 





Callable as a whole at 110 per cent and accrued interest on December 1, 1919, or any interest date 
thereafter, or in part for sinking fund purposes only on any December first after 1911, 
at 110 per cent and accrued interest. 
Interest payable June 1 and December 1. Both principal and interest payable in New York, Montreal, 


Toronto; or in London, England, at the fixed rate of exchange of $4 86 2-3 
to the £. 


Coupon bonds of $1,000, $500 and $100 denominations, interchangeable; may be registered as to 
principal only. Convertible into sterling bonds at the above fixed rate of 
exchange. The sterling bonds are re-convertible. 


Trustees, THE ROYAL TRUST COMPANY, Montreal 
Bankers, BANK OF MONTREAL 


Outstanding (including bonds now offered)... $3,500,000 
Reserved for future capital expenditures at 75% of cost 
LR I ES LOE SEEM CRA MO SS ES 4,000,000 


Issuable only when net earnings for fiscal year next 
preceding are at least 3 times the first mortgage 
interest charges; but in no event can outstanding 
bonds exceed the fully paid preference stock of the 
Company ($5,000,000 now outstanding). 





Maximum authorized issue... $7,500,000 





The Canadian Car & Foundry Co., Limited, organized in 1909 under the laws of Canada, is a consoli- 
dation of the three largest car-building concerns in Canada, manufacturing steel and wooden ears. 
It has two large modern plants in Montreal and one in Nova Scotia. 


From a letter of the President of the Company, which will be sent upon request, and towhich we refer 
for details, we summarize as follows:— 


1. First mortgage. 


2. Replacement value of properties estimated over $7,500,000, or more than double 
outstanding bonds. 


3. Preference and Common Stocks have present market value more than $7,000,000. 


4. Net earnings last 2 years (a dull period) nearly 5 times present interest charges; 
estimated net this year 7 times these charges. 


5.. Sinking Fund, 2% cumulative, beginning 1912, retires before maturity at least ‘ 
$3,500,000 bonds. i 


6. No floating debt. Net current assets over $2,200,000. 
7. Capacity over 85% of all car=building companies in Canada. | 


PRICE 10214 AND INTEREST, YIELDING 5.80%. 


bad 
bul 
Ll 





LEE, HIGGINSON & CO. 


NEW YORK BOSTON CHICAGO 


ROYAL SECURITIES CORPORATION, Ltd. ears SECURITIES CORPORATION,‘ Ltd. 
(@.j- MONTREAL : ; TORONTO 
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Financial. 





FEBRUARY INVESTMENTS 


WE OWN AND OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER, 
SUBJECT TO PREVIOUS SALE 








$50,000 Chicago & North Western Railway 
General Mtge. 3's of 1987 * t 
To Yield about 3.90% 


50,000 Lake Shore & Michigan Southern 
First Mtge. Reg’d 314s of 1997 * f 
To Yield about 3.86% 
50,000 Manhattan (Elevated) Railway 
Consol. (now First) Mtge. 4s of 1990 * 
To Yield over 4% 
50,000 Chicago Milwaukee & St. Paul 
Chic. & Pac. West. Div. 1st 5s of 1921 *f 
Wis. & Minn. Div. Ist 5s of 1921 *t 
Dubuque Division Ist 6s of 1920 ** 


Dakota & Gt. Southern Ist 5s of 1916 * f 
To Yield about 4% 


100,000 Northern Pac.---Gt. Northern 
Chic. Burl. & Qu. Joint Coll. Tr. 4s of 1921 
To Yield about 4.32% 


* Legal for Savings Banks in New York. 
Legal for Savings Banks in Connecticut. 





$25,000 Louisville & Nashville RR. 
First Mtge. 5s of 1937 * t 
To Yield about 4% 


50,000 Atchison Topeka & Santa Fe 
Trans. Short Line 4s of 1958 
To Yield about 4.25% 


50,000 New York New Haven & Hartford 


Convertible Debenture 6s of 1948 
To Yield about 4.16% 


100,000 Pennsylvania Railroad 
Convertible Debenture 3%s of 1915 
To Yield about 4.20% 


50,000 Michigan Central Railroad 
Debenture 4s of 1929 
To Yield about 4.52% 


50,000 Colorado & Southern Railway 
Refunding & Ext. Mtge. 414s of 1935 
To Yield about 4.60% 


50,000 Tidewater Company 
First Lien Guar. 6s of 1913 
To Yield about 5.30% 











GUARANTEED STOCKS 
. Exempt from Taxation in New York and Connecticut. 
| Shares! Rete "hicon | Shares. Rae bys 
Guaranteed by Delaware Lack. & Western Guaranteed by Delaware & Hudson 
500 Morris & Essex Railroad... 7 3.85% | 100 Rome & Clinton.....................-- 644 4.16% 
200 New York Lack. & West -._............ 5 3.92%); 100 Rutland & Whitehall... 6 4% 
100 Utica Chen. & Susq. Valley —............ 6 3.93% | het 
100 Cayuga & Susquehanna... 9 3.95% | Guaranteed by Illinois Central ‘ 
Guaranteed by Pennsylvania RR. Co. | 400 Illinois Central Leased Lines.......... 3.96% 
500 Cleveland & Pittsburgh 7 3.97% | Guaranteed by Lake Shore & Mich. So. 
100 Cleve. & Pittsburgh Special...._.._4 3.92% | 200 Fort Wayne & Jackson Preferred ...54 3.99% 
100 United New Jersey RR. & Canal....10 3.98%} 100 Detroit Hillsdale & So. West............ 4 3.96% 
100 Pittsburgh Ft. Wayne & Chicago ....7 3.99% : aes 
Guaranteed by New York Central Guaranteed by Phila. & Reading Ry. Co. 
400 Rome ecto, & Fadsabote 3.95% 200 Mine Hill & Schuylkill Haven .......... 54% 4.37% 
Guaranteed by Chic. R. I. & Pac. Ry. Guaranteed by Michigan Central 
100 Peoria & Bureau Valley... 8 4.26%; 300 Canada Southern... 3 4.17% 











Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond &.Co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 


33 Pine Street 


624 Fifth Avenue 
New York 


TRANSAOCT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


New York 


Cable Address ‘‘Mimosa,”” New York 


507 Chestnut Street 
Philadelphia 
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January. Week ending January 29. tet 
Clearings ai— | 
Inc. or Inc, or 
1910. 1909. Dec. 1908. 1907, | 1910 1909. 1908. 1907. 
$ $ % $ ~ | $ $ % $ $ 
_ A RR oe eemtugee ee 11249,075,981) 8,884 ,299,695 +36 6|6,750,274,957\9,637 ,670,884|| 2,439,753,081| 1,865,013,154 +$0.8) 1,340,131,396| 2,112,005,508 
PD <0 .casncsavened 698,375,218) 574,470,563) +21.6) 527,835,627 74,008,329|| 147,455,920 118,166,669) +24.8) 108,777,753 155,602,382 
Pittsburgh 226,457,891) 180,837,380} +25.2| 198,752,208} 242,391,595)| 53,807,47 40,655,632) +-32.4| 41,679,518 57,306,748 
Baltimore-- -- ~~. --. 143,069,024) 125,993,636) + 13.6 4,156,732) 137,174,565)| 31,502,874 27,495,767) + 14.6) 25,959,179 32,009,754 
EE fon dies ee baa hae maa. 47,069,375 0,652,8 + 15.8 35,087 ,31 37,787,865) | 9,500,000 7,970,544) +19.2) 6 19 7,326,749 
MEE Kite den ia ean ion 26,034,579 23,842,695) +-9.2 1,309,953 34,178,595) | 5,481,497 4,953,892) +10.7 7,482,939 
WE atakscuneewanns 32,093,272 7,818,628) +15.4 22,764,060 28,561,907 7,054,788 5,456,882) +29.3 6,755,077 
pS EPR RE Rees 20,398,053) 17,044,812) +13.8) 16,263,111) 17,124,338 3,430,897 2,766,846) +24.0 4,202,107 
SE fas Jeccakadnwawced 12,574,757; 11,868,688) +5.9| 10,108,424 ,288,81 2,496,092 2,535,091} —1.5 2,133,640 
0 EPS eee 11,688,773 9,311,113) +25.5 9,733,785 9,285,668 2,003 ,484 1,508,541} +32.8 1,936,058 
i i hinnd baad daakoce 6,892,587 5,770,561| +19.4 5,494,181 6,357,881 1,627,829 1,232,994| +32.0 1,233,728 
Wilmi a sata then ma Means al 6,828,737 5,697,787; +19.8 5,356,953 6,125,003 1,485, 1,266,117) +17.3 1,324,826 
Weker-marre .............. 5,961,472 5,292,101} +12.6 5,411,187 5,363,178 1,400,481 1,121,227| +24.0 1,210,962 
DREW s Milive ccccucend 7,541,407 6,068,027} +24.3 5,549,099 4,437,628 1,672,257 1,296,974) +29.0 0,901 
I i sc «5 id eh secon aatiecdie ig a 5,328,624 5,080,246; +4.9 4,489,539 4,663 ,863 1,141,760 1,052,17 +8.5 823,422 
WE Jisu.dis sab cckeKee 6,316,341 SRS © Bei 2 apis Fare meats ed 1,244,334 Leen ORES blenenetnl = dwicsenmad 
I sii tickle os cs con ch tas rs ola 3,674,198 3,140,558] + 17.0 OE BO > seals 830, 642,279| +29.3) - 605,622 .......... 
I idihcitiats tapi sndiin shsbopccstceip aes 4,088,949 2,687,457| + 52.1 2,597,107 3,164,085 774,749 656,815, +18.0 731,944 
DEE nina s awan aad nicomne 2,472,077 2,149,356) +15.0 2,316,636 2,372,230 53,258 431,802} +28.3 503 ,666 
OE eS 2,039,293 2,262,800| —9.9 2,197,100 2,700,600) | 425,320 422,700} +0.6 511,700 
GUND apédducuccusncane 2,611,466 2,128,867) +22.7 2,159,115 2,361,990) | ol, 420,728} —4.6 472,439 
is bina guentes i mecmenial 1,753,944 1,576,959; +-11.2 Kk 3 ae 333,288 6 ee. 3 ae Ere rae 
PE. abdbedbbsnutbbacia 1,153,242 1,143,919; +0.8 1,277,140 1,274,160)) 40, 237,212} +1.2 229,500 
DEE cl nana ccunaccndel ___ 1,090,475 1,114,226) —2.1)___ 1,085,503 AT  nctennaedlll cadtnentinth suena: mdieiiieenade senile te 
Total Middle............. 12524,589,735)|9,946,418,683) +25.9\7,749,256,146| 10868, 186,434 | 2,714,616,609| 2,087,038,339| +30.0; 1,545,166,i21] 2,395,184,050 
SE RE TE 881,075,419) 781,319,189) +12.8) 685,221,431] 905,240,383|/ 183,243,249) 152,651,976) +20.0 131,649,804 172,152,320 
Providence é 33,315,300) +17.9 32,697 ,4 40,163,600) | 7,990,400 6,415, +24.5 6,703 ,500 8,328, 
15,892,094) +33.9 17,272,875 17,467 ,376) | 4,271,141 3,220,647; +32.6 2,563 3,515,821 
12,192,538} +6.8) 12,527,172} 12,278,2 2,323,600 2,242,822) +3.6 2,113 2,273,133 
9,365,529; +12.9 8,954,24 10,708,141 2,250,000 1,591,617} + 41.3 1,382 1,724,333 
7,595,540} +16.5 8,414,000 8,476,143 1,841,679 1,556,352) +18.3 1,438 1,742,503 
7,415,248) +28.6 6,820,800 7,555,909 1,969,323 1,534,168) +28.4 1,253 1,599,935 
5,127,230) +18.7) 4,903,491 5,515,113 1,266,083 1,057,680, +19.8 1,163 1,069,950 
3,476,814) +52.7 3,356,537 ,788,768 1,117,266 660,228| +69.2 714 668,700 
2,173,202) +33.2 2,111,613 2,482,932 515,858 432,611, +19.2 430 521,327 
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THE FINANCIAL SITUATION. 


Confidence has continued deeply disturbed this 
week. The suspension of such a highly respected 
banking house as Fisk & Robinson would cause some 
feeling of disquietude even in normal times, when 
everything was serene and quiet. Coming at a mo- 
ment when fear has taken possession of men’s minds, 
the shock has been intensified. This firm, while on 
the one hand making a specialty of the very highest 
grade of investment securities, on the other hand has 
manifested in some of its undertakings that venture- 
some spirit to which the country owes all its progress 
and development. This means that it has embarked 
_ in new enterprises, more particularly the construction 
of additional roads, which need time to demonstrate 
their success. Unfortunately; at the moment such 
a feeling of distrust has been engendered by the 
launching of radical Government policies, directed 
against transportation and industrial corporations, 
that security issues even of the best type, with a long 
interest or dividend record behind them, are under 
a cloud, while obligations on new ventures and in- 
volving some degree of risk do not stand the ghost of 
a chance of being leniently treated, either by in- 
vestors or lending institutions. Everything regarding 
railroads and manufacturing and production, accord- 
ing to present plans, is to be regulated by the arbitrary 
action and the rigid rule of the Federal Government. 
The effect is to put enterprise at a discount and dis- 
trust at a premium. The firm passed through the 
troublous times of 1907, but now that security values 
are once more in jeopardy the strain has proved too 
great. 





It is worthy of note that the Stock Exchange re- 
ceived the news of the failure with great composure. 
It was not until after the close of business on Tuesday 
that steps were taken to have a receiver appointed for 
the concern under the bankruptcy law, and the bulk of 
the public knew nothing of the event until announce- 
ment of it appeared in the morning papers on Wednes- 
day; yet prices on the Stock Exchange on that day 
yielded comparatively little, and it was a matter o° 
general comment how well the stock market had stood 
the shock. On Thursday, however, the morning pa- 
pers contained flaming announcements saying that 
the leaders of the dominant party in Congress, both 
in the Senate and the House of Representatives, had 
agreed to push all of President Taft’s bills, the ‘in- 
surgent’” Republicans as well as the regulars having 
given promises to that end. The program mapped 
out was the same as has previously been outlined, and 
is to include Federal incorporation for business con- 
cerns, amendments of a drastic kind to the Inter-State 
Commerce Law, postal savings banks and other things 
too numerous to mention in detail. Since the Presi- 
dent sketched his policies with such bluntness and di- 
rectness in his special message to Congress on Jan. 7, 
the Stock Exchange has been extremely sensitive to 
reports and rumors regarding the action of the Gov- 
ernment in these regards, and consequently a renewed 
break in values was precipitated on that day, more 
violent than any previously experienced in the present 
downward movement. 

This shows the true source of the trouble, and also 
shows where the remedy must be applied. The pres- 





ent is no time to mince words, and it would be the 
heighth of folly to cultivate a false sense of security by 
refraining from discussing what is upermost in men’s 
minds, or by failing to point out the real dangers that 
beset us in this trying emergency. It is idle to say that 
the President will do none of the things feared, and 
that business men may pursue the even tenor of their 
way. If the President had not spoken so emphati- 
cally to the railroad representatives at their confer- 
ence with him on the first business day of the year, in 
regard to his purpose concerning both the Inter-State 
Commerce Law and the Anti-Trust Act, and if he had 
not elaborated his purposes at such great length in 
his special message, then there would be force in this 
kind of argument. As it is, the language of the mes- 
sage, with its carefully-balanced phrases and sentences, 
has left an impression of danger which it is almost im- 
possible to efface. Undoubtedly it seems preposter- 
ous to speak of the possibility of another panic (pre- 
dictions of which now fill the air), at a time when both 
banking and mercantile credit seem to be exceptionally 
sound, and while all our great manufacturing plants 
and other agencies of production are working full time 
in execution of past orders, and when bank clearings 
and railroad earnings tell of unexampled activity. 

But it is the President himself who has invited at- 
tention to the possibility of trouble from the carrying 
out of his plans and purposes. He has laid out a course 
of action for himself which would involve the disrup- 
tion of most of the great industrial undertakings of the 
country, saying that “‘it is the duty and purpose of the 
Executive” to investigate and prosecute all industrial 
undertakings concerning which “there is any reasona- 
ble ground for suspicion that they are con- 
ducting business on a plan which is in violation of the 
Anti-Trust Law.” It is the President, too, who has 
taken pains to point out that industrial chaos would 
certainly follow the carrying out of such a policy. In 
his special message he declares that ‘‘millions of wage- 
earners, employees and associated tradesmen” would 
be affected, and asserts that the effect must be ‘‘(1) to 
disturb the confidence of the business community, (2) 
to dry up the now flowing sources of capital from its. 
places of hoarding, and (3) produce a halt in our pres- 
ent prosperity that will cause suffering and strained 
circumstances among the innocent many for the faults 
of the guilty few.” As it is possible for the President 
to bring about the very condition of things against 
which he warns (for the power lies in his hands), it 
is not surprising that fear of such an outeome should 
be rapidly spreading through the community. 

The movement has gone so far that confidence can 
now be quickly restored only by some conspicuous 
act indicating that the possibility of danger which the 
President foreshadowed is a thing of the past. We 
indicated last week how conclusive assurance to that 
end could be furnished. The Anti-Trust Law, which 
is the cause of all the trouble, should be unconditionally 
and at once repealed. With that done, it would no 
longer be incumbent upon the President to take action 
against combinations of all kinds, whether operating 
in reasonable or unreasonable restraint of trade, and 
whether beneficial or injurious to the public interest. 
The Government’s remedy would then be under the 
common law, and the courts would issue their death 
decree against combinations that were really-detri- 
mental to the public interest, and would leave all 
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others alone. The whole matter would in that event 
be taken out of politics. Therefore we say again, 
Repeal the law and let legitimate business go on un- 
molested, in accordance with modern-day require- 
ments. We know it is claimed that Congress will not 
grant repeal, but so it was claimed for years that the 
Silver Coinage Law, which had been bringing on re- 
peated panics, would not be repealed. Yet it was 
accomplished nevertheless. 





Overmuch has been made of certain poor returns of 
railroad earnings which have been published the 
present week. These are wholly due to special condi- 
tions and are not in the least degree indicative of any 
permanent or general tendency—presupposing, of 
course, that business prosperity be maintained. The 
unfavorable statements have come mainly from roads 
in the Western half of the country, and have followed 
chiefly as a result of a great augmentation in expenses. 
Thus, the Atchison Topeka & Santa Fe, with a gain of 
$221,697 in gross in December, added $1,371,007 to 
its expenses, occasioning a loss in net of $1,149,320 
for the month, and the Chicago & North Western for 
the same month, with $106,119 gain in gross, increased 
its expenses by $926,691, producing a loss in net of 
$820,572. The Chicago Burlington & Quincy actually 
had a decrease of $180,840 in gross and as this was at- 
tended by an augmentation of $583,540 in expenses, 
there was a loss of $764,380 in net. The Chicago Rock 
Island & Pacific likewise suffered a decrease ($355,339) 
in gross contemporaneously with an augmentation of 
$237,378 in expenses, causing $592,717 falling off in 
net. The Great Northern loses $315,747 in gross and 
$533,947 in net. The Illinois Central, with $98,682 
increase in gross, added $546,796 to expenses, produc- 
ing a loss in net of $448,114. The Union Pacific shows 
$452,114 gain in gross and nevertheless has $715,478 
decrease in net, owing to an increase of $1,167,592 in 
expenses. And these illustrations might be multi- 
plied. 

Several of the roads here enumerated have new 
transcontinental competition to contend with, more 
particularly the operation of the Puget Sound line of 
the Milwaukee & St. Paul; but that is not the main 
reason for the losses in earnings. Bad weather— 
heavy snowstorms and severe cold—is chiefly respon- 
sible for the unfavorable results. There was, how- 
ever, still another drawback operative in the case of 
some of the roads. We have reference to the strike of 
the railway switchmen on the lines running west from 
St. Paul and Duluth to the Pacific Coast. Adverse 
weather conditions prevailed during December, not 
only in the Central Western States but in nearly the 
whole of the territory between the Mississippi River 
and the Pacific Coast. The effects of the severe 
weather were felt in a double way—first in restricting 
the volume of traffic and secondly in adding enor- 
mously to the expense of moving it. The weather was 
also again bad in January and hence the resultsfor 
that month, too, are likely to be disappointing. But 
obvlously there is nothing enduring or permanent in 
such conditions,and with their disappearance earnings 
will again improve. In the Eastern half of the coun- 


try returns continue exceedingly gratifying, and as 
indicating the nature of the results for some of the 
large systems which have been free from the disturbing 
influences mentioned. we may refer to the December 





statement of the New York New Haven & Hartford. 
That great property, while adding $594,532 to its 
gross revenues, increased expenses no more than 
$6,317, leaving a gain of $588,215 in net. 





The movement to rehabilitate the Democratic Party 
in this State is taken seriously enough to cause resigna- 
tion of a $15,000 salary by a member of the Public 
Service Commission in the Second District, that he 
may devote himself to the work. The fact that this 
Party has not elected a Governor since the year 1892 
proves that very serious disorders have been holding it. 
Far from being a mere partisan struggle upon which 
the great outside public who labor at their own busi- 
ness and provide the funds can afford to look with 
only the interest of spectators, it is impossible to lay 
too much emphasis upon the vital importance of a 
genuine Opposition in a democratic country. 

From its origin about 1855 down to the end of the 
Civil War, the Republican Party was undoubtedly per- 
meated and dominated by great moral ideas, which 
did not preserve it from mistakes, but did give it in a 
large degree a real public policy instead of selfishly 
personal aims. Prolonged and apparently unshakable 
tenure has wrought evil upon it, for frail human nature 
cannot stand the stress of opportunity without checks. 
The inevitable result is giving up to party what belongs 
to mankind. The just relation of things get inverted; 
party becomes an end instead of merely a means for 
establishing specific public policies; instead of the 
party serving the country, the country and the gov- 
ernment become, by a sort of twist upon the divine 
right said to be in sovereigns, the property of a ruling 
party and operated for its aggrandizement. We need 
not condemn this harshly, for it is natural because 
human. 

The indispensable check is a real Opposition, having 
ideas and policies of its own which it means to carry 
out if intrusted with power, and for which it is willing 
to suffer in the wilderness, if need be; something loftier 
than hanging on the flank of the party in power for 
the time being, seeking to “put it in a hole,” viewing 
its wickedness with the familiar campaign alarm and 
banking politically upon its blunders. It is a phenom- 
enon that the Democratic Party has been able to keep 
up a name and a hollow shell of organization through 
nearly a half-century of almost unrelieved staying out 
in the cold; but such a name and shell are far from 
making the real Opposition which is needed and which 
has a potency of good. At present there are insurgents 
and regulars in Washington and elsewhere; there are 
large lines of cleavage and little rifts which might be- 
come large; one might confidently predict the loss of 
the next House and a heavy slump of the dominant 
party with the people but for one unhappy fact: there 
does not seem to be anybody else to vote for. Over 
and over indignation has had to spend itself, and the 
Republicans, in this and other States and the nation, 
have been kept in because no better alternative ap- 
peared. Unsatisfactory as the situation was, the 
Democrats have been unable to offer any coherent 
policy and get any sane leadership, and no refuge has 
opened. Whether the movement now undertaken in 
this State will lead us to leadership and healthy political 
substance is yet to appear; but undertaking to do it is 
certainly a matter of national importance. 
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Presumptive evidence of amuch moresatisfactory and 
promising commercial and industrial situation during the 
first month of the new year than in the opening month 
of 1909 is furnished, as will be seen, by ourcompilation 
of bank clearings for that month which is given on 
the first page of this issue. Not only does the total for 
the whole country exceed that for any preceding 
month in our history, but the same is true of most 
of the cities that go to make up the statement. The 
heaviest total heretofore recorded was in Jan. 1906, 
when, stimulated by a volume of stock transactions 
of almost record proportions, the clearings at New 
York showed a large increase. But this 1910 aggre- 
gate exceeds that of 1906 slightly at New York, and 
by 800 millions of dollars in the whole country. Con- 
fining the present comparison with January of earlier 
years, we find that of the 132 cities included. in our 
compilation, all but 9 exhibit gains over 1909, and 
where losses are shown they are as a rule unimportant. 
Furthermore, at all but 33 points this year the figures 
are the greatest ever reported for January. The total 
clearings for the month, at $17,136,944 ,530, exhibit an 
excess over January of 1909 of 22%, and compared 
with the corresponding period of 1908 there is an in- 
crease of 50.7%, and over 1907 of 13.9%. 

This is the heritage that Mr. Taft, who happens to 
have been made the ruler of our nation a few months 
ago, and as such received as his charge, to keep and 
to do his best to improve. The biggest exchanges the 
country has ever enjoyed is expressed in the refrain 
coming up last month from every quarter of this wide 
and fruitful land, whichour worthy President is echo- 
ing by actions not encouraging peace and prosperity, 
but fomenting discord, and by changing the funda- 
mentals of business methods so as to disturb in many 
ways the smooth current of affairs. 

At New York the gain over 1909 reaches 26.6%, and 
contrasted with 1908 and 1907 are 65.9% and 16.7% 
respectively. Outside of this city the result as com- 
pared with last year is an increase of 14%, with the 
gains over 1908 and 1907 reaching 27.3% and 8.8%. 
Considering the figures by groups there is no lack 
of evidence of activity. In the Middle Section, beside 
New York, Philadelphia and Pittsburgh report im- 
portant increases over a year ago, and the same is 
true of many cities of lesser prominence. A similar 
exhibit is made by New England and the Middle West, 
the loss at Cincinnati being explained by bank amal- 
gamations. On the Pacific Slope every city reports 
a larger volume of clearings than in 1909, and quite 
generally (San Francisco and Oakland being the 
notable exceptions) the largest on record for January. 
The “Other Western” group likewise shows up very 
well, and at the South, notwithstanding a restriction 
of business due to a smaller cotton movement, many 
large gains are to be noted. 

With regard to transactions in stocks and bonds 
at the leading exchanges of the country, greater activ- 
ity in stocks is to be recorded in January this year as 
compared with the month of 1909. Values, however, 
receded to quite an important extent without any 
marked recovery, as a result mainly of developments in 
Washington in the matter of regulating and controlling 
corporations, &c. On the New York Stock Exchange 
the share dealings reached 24,538,649 shares, against 
17,275,500 shares in 1909 and 16,594,095 shares in 
1908. The current year’s dealings were exceeded in 





1906, when the total was 3814 million shares, and also 
in 1901. Bond sales, on the other hand, were of 
smaller volume than a year ago, this year’s total of 
$86 822,500 contrasting with $137,766,500 in Jan. 
1909 and $91,317,200 in 1908. This year’s aggregate is, 
therefore, well below the record for January (139% 
millions of dollars) reached in 1905. On the Boston 
Stock Exchange the Jan. 1910 stock dealings were 
2,024,930 shares, against 1,027,193 shares in 1908, 
and in bond transactions reached $1,914,400, compar- 
ing with $3,073,700 a year ago. 





A citizens’ meeting, attended largely by representa- 
tive property owners, was held in Brooklyn on Wednes- 
day, and the Brooklyn Heights Association was or- 
ganized expressly to look after the interests of the 
section consisting of the high land along the river 
lying between Fulton and Jeralemon streets. This is 
an old residential section, once rated high because of 
its outlook upon the bay and because of a peculiar 
asset which it will always possess, namely its nearness 
to Manhattan. But it has no transit facilities, for 
the present Interborough tubes pass under Jeralemon 
Street and touch the surface only at Borough Hall; 
the old Fulton Ferry has fallen nearly out of use, and 
all transit construction of late years has tended to 
carry population to the new districts south of Prospect 
Park. Property in this Heights section has in fact 
been declining; many families have moved away; and 
this new local organization declares that the residents 
are tired of loving their neighbors more than them- 
selves, thereby more than fulfilling the Scriptural 
injunction. 

What they call for now is the speedy construction 
of river tubes from Fulton and Beekman streets 
through Cranberry and Pineapple in Brooklyn under 
Fulton Street to Borough Hall, to connect there with 
the proposed Lafayette Avenue subway by two spare 
tracks now in Fulton Street. On the Manhattan side 
the proposed connection is with the loop to join the 
three bridges, this loop being now under construction. 
A short extension west of William Street could reach 
the present Hudson Tunnel System and the proposed 
Lexington Avenue subway, if the latter is built. 
Some of the construction now called for was approved 
and authorized several years ago. Building of the 
Broadway-Lafayette Avenue line in Brooklyn would 
make a complete, although irregular-shaped, loop 
between the two cities. An integral part of the plan 
is a station on the new tube line at some point between 
the river front and Fulton Street, thus giving the 
Heights section better access than is now afforded by 
the rather distant station at Borough Hall. 

Another demand, rather happily phrased, is that the 
Brooklyn side of the old bridge ‘“‘be made simple and 
decent.” The grotesque ugliness which has been 
produced by tagging on passageways, track inclines, 
storage tracks and other conveniences is plain when one 
stops to look at it. But we in New York are in too 
much hurry to look often, and the excuse for this accre- 
tion of make-shifts is the great pressure in transit 
which forced the trolleys themselves upon the bridge 
structure and has produced a series of alterations 
for the purpose of aiding movement. This ugliness 


can doubtless be modified or entirely eliminated, and 
it is well to cultivate a habit of taking notice; but it 
must be a work of time and seems to involve gradual 
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development of an intelligent idea of art as something 
intrinsically worth while. 





What has been facetiously said to be the motto 
of China, “Never do to-day what can be put off 
till to-morrow,” is recalled by this week’s announce- 
ment from Pekin that an Imperial edict has been issued 
denying the petition from the representatives of the 
Provincial Assemblies for the early establishment 
of an Imperial Assembly and reiterating the Throne’s 
decision to establish a Parliament ‘‘at the end of nine 
years, according to the constitutional scheme.”’ Nine 
years, measured by New World standards, is an uncon- 
scionably long period to wait for a political reform. In 
these northern parts the people would enforce their 
wishes within a year or two, certainly at the quadren- 
nial Presidential election, while farther south one or 
more revolutions would be hastily precipitated to 
secure any desired change; but in the Orient nine 
years, or even a hundred years, is a brief period, so 
accustomed have the yellow races become to thinking, 
t might almost be said, in centuries. This ancient 
habit, however, is breaking down under stress of 
Occidental innovations, and China may have her 
Imperial Parliament before the contemplated nine 
years have elapsed. This view is encouraged by the 
successful inauguration of the Provincial Assemblies, 
whose first sessions were held last fall. Theretofore 
the Chinese Empire disdained representative legislative 
bodies, but the well-guarded experiment, introduced in 
all but one of the twenty-two provinces, proved more 
successful than the sanguine had expected. True, the 
populace did not exercise to the full their new right 
of voting, the polls being extremely light in contrast 
with those, say, in the election just terminated in 
Great Britain; but the example set by the patrician 
classes is likely to be followed by others enjoying the 
privilege. The sessions were conducted decorously, 
the members, mostly men of substance, contributing 
useful advice to the officials, and altogether the reform 
party are enthusiastic over the signal progress achieved. 





Are the joint-stock banks of England taking advan- 
tage of the existing favorable opportunity to strengthen 
their gold reserves? The reticence observed during 
recent weeks concerning the purchasers of the new 
South African gold offered each Monday in London 
admits of this question, and, indeed, there have been 
suggestions that part of the metal ostensibly allowed 
to revert to the Bank of England has in reality been 
taken by the privately-owned banks that have too long 
been dependent overmuch upon the central institution 
for reserves. If such a movement has been in progress 
it is to be welcomed, as has been explained in these 
columns on other occasions. This week’s Bank of 
England statement, which is more than usually favor- 
able for the first week in February, shows total specie 
on hand of only $183,300,000, a very slender founda- 
tion for the enormous banking structure of England 
to rest upon—for that is virtually the position. For 


several weeks the new bars have brought only the 
minimum price of 77s. 9d. per ounce, private discounts 
have been very low, the rate allowed on money on 
call and at short notice was reduced immediately the 
Bank lowered its official charge, so that everything 
has favored the acquisition of metallic reserves by 
the powerful joint-stock institutions that now do 





so large a share of home and foreign banking. This 
week some $5,000,000 Transvaal gold was offered, 
and, as has been usual of late, “‘the Bank of England 
got the bulk of it,” India taking a small amount. The 
Bank’s coin and bullion has not increased so rapidly 
as to vitiate the theory that moderate consignments 
havefound their way into other vaults in the metropolis. 





Early in the week the French floods began to 
subside,—slowly at first, but more rapidly during 
the last three days. No authoritative estimate of the 
damage sustained has yet been made; that it will not 
fall short of, but in all probability will considerably 
exceed, one billion franes ($200,000,000) is generally 
claimed; yet a perusal of European newspapers gives 
the impression that the lurid descriptions published in 
our own press were much overdrawn. The foreign 
bourses have all along remained free from demoraliza- 
tion—there has on no occasion been such declines in 
French securities as were recorded on the New York 
Stock Exchange last Thursday,—and no abnormal 
shipments of gold to Paris are apprehended in the im- 
mediate future; London has sent moderate amounts 
this week, but these remittances would probably have 
been made in the ordinary course of business arising 
from the re-payment of French purchases of bills 
made in London late in 1909. 

The task of restoring order in the city of Paris is 
now being prosecuted with as great vigor as the 
receding masses of water will permit. The streets are 
being cleared of debris, houses are rigidly disinfected, 
vehicular traffic is being gradually restored, lines 
of communication are being repaired, and lighting 
plants are resuming operations. Some time must 
necessarily elapse before the subways can be declared 
safe, the vast system of sewers put in order, weakened 
buildings and bridges reinforced, and the homeless 
thousands returned to their former dwelling-places. 
But in the meantime suffering is being mitigated by 
generous expenditures for food, raiment and shelter. 
The response of civilized nations to France’s need for 
assistance is the one pleasing feature of the whole 
lamentable occurrence. Kings, emperors and other 
rulers have hastened to aid the stricken republic, the 
contribution of 25,000 frances by the Emperor of 
Germany having been a notable incident, while in 
private munificence America has led all other peoples 
with contributions approximating a million franes. A 
financial correspondent in Paris, discussing this phase 
of the disaster, cables: ‘Paris is fully appreciative 
of the sympathy of America and the generosity of New 
York financiers toward sufferers by the floods. Inci- 
dentally, this prompt aid and goodwill is particularly 
opportune, since it will aid the Government in its 
desire to secure a mutually satisfactory adjustment 
of the tariff controversy between the two republics. 
The Government is highly desirous of such an adjust- 
ment, but is greatly handicapped by popular criticism ° 
based on widespread antagonism to what are con- 
sidered your country’s high-handed methods.” The 
Bank of France on Thursday was able to record a 
nominal gain in its stock of gold, but its note circula- 
tion showed an increase of almost $35,000,000 and 
discounts an increase of fully $17,500,000, due mainly 
to the Feb. 1 settlements. Discounts in Paris are no 
higher to-day than they were a week ago. 
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European politics are still in a somewhat turbulent 


state. Great Britain is awaiting with intense interest 
the convocation of the newly elected House of Com- 
mons; Greece has just formed a new Cabinet; dissatis- 
fied Cretans want to ally themselves with the next 
Greek Assembly, and Turkey is unsettled by warlike 
preparations on the part of Greece and the reported 
belligerent intentions of Bulgaria; a new Ministry has 
been formed in Norway, and tariff questions are 
troubling Germany, Austria, France, Portugal and 
other Continental countries. Happily, no grave dis- 
turbances are regarded as probable at any point, even 
the delicate question of taxation schedules having 
thus far been handled in a manner that promises the 
peaceful establishment of new agreements between 
the various nations whose international trade relations 
have been disturbed either by changes at home or 
abroad. At the moment no modus vivendi has been 
arrived at between Germany and France, both of 
which have raised their tariff walls; but no open rupture 
has occurred and the Frankfort Treaty of 1870-71 is 
expected to avert any serious tariff warfare. 





The complete returns of the British Parliamentary 
election throw little new light on the attitude of the 
electorate towards fiscal reform, the House of Lords 
or other important matters. The Liberals have ob- 
tained a nominal victory, since they return to West- 
minster with more members than the Opposition can 
boast, the final figures, according to the latest ad- 
vices, being: Liberals, 274; Unionists, 273, exclusive 
of 82 Nationalists, and presumable 41 Laborites, who, 
of course, are classed with the Ministerialists. Yet 
these returns do not prevent the Protectionists from 
claiming that their doctrine has made substantial 
headway, especially in the great manufacturing 
centres. In England alone the Unionists secured no 
fewer than 239 seats, against a combined total of 227 
for the Liberals and Laborites, a majority of 12, which 
contrasts with a majority of 211 in 1906 for the 
Liberal-Labor combination. In Scotland less progress 
was made by the Unionists, while in Ireland the domi- 
nant consideration was Home Rule. There has been 
irresponsible talk of a coalition Ministry either under 
Premier Asquith or Lord Rosebery, but nothing of the 
kind is regarded as even remotely possible. Mr. 
Asquith and other members of the last Cabinet are 
resting after the trying turmoil of the campaign, 
and nothing definite has been made known regarding 
the composition of the new Ministry or concerning 
the procedure to be followed when Parliament assem- 
bles on Feb. 15. Therefore it were idle to waste time 
in speculating upon the unknown. 

It may be added that the Liberal Government’s 


new scheme of labor exchanges was inaugurated on- 


Tuesday last, when Winston Spencer Churchill, Presi- 
dent of the Board of Trade, visited the newly opened 
establishments in London. About one hundred of 
these exchanges are to be started during February 
and 150 more within the next six months, for the pur- 
pose of bringing idle men into direct touch with pros- 
pective employers. The percentage of unemployed 
trade unionists at the end of 1909 was 6.6, against 
7.7% for the whole year, a figure only once exceeded 
(in 1908) during the last decade, although it is satis- 
factory to know that the tendency was towards im- 
provement all through the second half of the year. 





ee 





——— 


Tariff negotiations between the United States and 
Germany have been concluded on a basis of reciprocal 
conciliation. American merchandise will continue to 
be imported into Germany on the most favorable 
terms granted to any foreign nation, our Government 
in return promising to refrain from imposing the maxi- 
mum duties upon German goods. Great satisfaction 
is expressed in both countries over the peaceful settle- 
ment of a difficult problem. Our State Department 
will now be free to devote its energies to drawing up 
an agreement with France, the only other European 
country whose attitude may lead to complications. 
Strangely enough, the disaster that has overtaken 
Paris promises to have a potent influence in modifying 
French opposition to what has been interpreted there 
as our high-handed action, the spontaneous generosity 
and kindness of Americans towards sufferers from the 
floods having created an excellent impression. The 
course already pursued by our Government leaves no 
room to doubt that every possible means will be 
utilized to arrive at an amicable understanding with 
the sister republic across the sea. For the present little 
is heard of the outlook for an agreement between the 
United States and Canada. To the list of countries 
already enumerated as having been guaranteed mini- 
mum duties Belgium has been added. Austria is 
believed to have also made acceptable proposals. 

President Taft has planned an exhaustive investi- 
gation by the Tariff Board into all questions relating 
to our international trade relations, our home manu- 
factures, &c., on the lines followed by the German 
authorities. Congress is to be asked to appropriate 
$75,000 for this purpose. 





Japanese statesmen are courageously setting an 
example in the conduct of national finances that West- 
ern exchequers might follow with profit. Instead of 
joining the insensate craze for bigger and ever bigger 
armaments, entailing, consequently, crushing burdens 
in the form of new taxation or enormous loans to be 
paid off by posterity, Japan is rigidly curtailing her 
expenditures for non-reproductive purposes, stimu- 
lating private enterprise by well-directed public 
efforts, and, in place of running deeper and deeper 
into debt, maintaining taxation on a basis that enables 
the Government to steadily reduce the national debt. 
The Cabinet has just decided,in conformity with the 
general financial scheme of the country, to issue a 
domestic loan of 100,000,000 yen ($50,000,000) bear- 
ing interest at the rate of 4%, to redeem the same 
amount of 5 per cents, thus saving a substantial sum 
in annual interest payments. The banks, it is stated, 
have agreed to accept the issue at 95 so as to accelerate 
the accomplishment of the conversion of the entire 
domestic debt of 1,420,000,000 yen. Japanese bonds 
have proved formidable competitors of European 
Government bonds, owing to the highly attractive 
income yield and the rapid rehabilitation of the 
country’s finances; indeed, the depreciation in British 
consols to a 3% basis has quite lately been attributed 
in no inconsiderable measure to British purchases of 
Japanese issues, which enjoy an active market in 
London and Paris. In New York Japanese Govern- 
ment bonds advanced about a point this week on the 
announcement of the new 4% loan. Trade in Japan, 


it may be added, is very prosperous at present, and 
Japan’s place among the nations has not been injured 
by recent diplomatic developments. 
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Yesterday an announcement came from Rio de 
Janeiro that the Minister of Finance has been formally 
authorized to, enter into an agreement with the 
Rothschilds in London for a £10,000,000 loan, to 
convert the 5% external debt into 4% bonds. 





The commercial failures for the month of January 
1910, in so far as the amount of liabilities represented 
thereby is concerned, cannot be taken as in any sense 
reflecting the current business situation of the country. 
On the contrary, bank clearings, railroad earnings, 
trade reports, &c., go to indicate a better status in 
commercial affairs—better in fact than a year ago— 
and yet the month’s total of failed liabilities greatly 
exceeds that of January 1909. Moreover, never before 
in the opening month of the year has the bankrupt 
indebtedness been as heavy as in 1910. The truth of 
the matter is that a few failures contributed the bulk 
of the liabilities, the collapse of the Columbus & Hock- 
ing Coal & Iron pool, which carried down three New 
York firms, being responsible for nearly 9 million 
dollars of the total debts of brokers, transporters, &c., 
in January. Furthermore, the embarrassment of a 
book-publishing house at Akron, Ohio, served to swell 
manufacturing liabilities to the extent of 2 millions 
of dollars. In fact, 38 of the failures of the month 
contributed over 20 millions of dollars to the total of 
liabilities. 

The aggregate number of failures in January 1910, 
according to Messrs. R. G. Dun & Co., were 1,510, 
with defaulted indebtedness of $32,015,754, against 
1,471 for $14,008,085 in the month of 1909 and 1,949, 
for $27,099,514, in 1908. Furthermore, the first month 
of the new year the aggregate of liabilities is only 
414 millions of dollars less than the high record total 
of December 1907. But, as intimated above, a few 
failures (38) accounted for the bulk of this indebted- 
ness, 19 of which were in the manufacturing division. 
The total manufacturing liabilities were $8,679,469 in 
1910, against $5,802,733 in 1909. Im the trading 
class $3,106,856 of liabilities out of the $11,000,265 
total of 1910 was contributed by 12 failures. In 1909 
the trading liabilities were only $7,196,828. Aside 
from the three brokerage houses directly involved in 
the Columbus & Hocking Coal & Iron collapse, 4 
others failed for more or less notable amounts, giving a 
total of $11,906,565 liabilities for the 7, leaving but 
$429,455 to represent the remaining 45 insolvents 
among brokers, &c. The 1909 indebtedness in that 
class only slightly exceeded a million dollars. With 
the opening of February the business outlook has 
become quite threatening, the embarrassment of 
Messrs. Fisk & Robinson, occurring Feb. 2, having 
been of wider and more serious effect than at first 
anticipated. 

The situation as regards failures in the Dominion 
of Canada in January 1910 was distinctly more favor- 
able than in the United States. Not only was there a 
decrease in number as compared with a year ago but 
the total of liabilities was much less. 





The Pennsylvania RR. return of earnings for Decem- 
ber furnishes testimony to the wonderful gains in 
revenues that occurred on this great railroad system 
during 1909 as a result of the revival in general trade 
and the extraordinary activity of the iron and steel in- 
dustry. The statement gives the figures both for 
December and the calendar year. 


On the lines 





directly operated east and west of Pittsburgh and 
Erie there is an increase for the month as compared 
with the corresponding month of the previous year 
of $1,610,900 in gross and of $960,600 in net. At the 
same time the lines directly operated west of Pitts- 
burgh and Erie added $1,411,100 to gross and $357,700 
to net. For the combined lines, therefore, the aug- 
mentation in this one month has been $3,022,000 in 
the case of gross and $1,318,300 in the case of net. 
The gains follow an increase on the combined lines in 
Dec. 1908 of $919,900 in gross and of $1,294,700 in 
net, but a loss of $2,489,100 in gross and of $1,767,500 
in net in Dec. 1907. 

A still more striking illustration, however, of the 
magnitude of the gains in 1909 is supplied when we 
deal with the results for the full twelve months of the 
calendar year. For this period the addition to gross 
on the Eastern lines has been no less than $17,267,600 
and the addition to net $7,543,500, while there has 
been a further gain of $14,091,800 in gross and 
$5,014,200 in net on the Western lines. The com- 
bined improvement, therefore, amounts to $31,359,400 
in gross-and $12,557,700 in net. It remains to be said 
that notwithstanding the magnitude of the gain in 
gross, it falls short of the previous year’s loss, the 
shrinkage in gross revenues in 1908 having reached the 
extraordinary sum of $47,189,000. The loss in net 
then, however, was only $8,366,100, as against the 
present gain of $12,557,700. In the following we fur- 
nish a comparison on the Eastern lines for December 
and the twelve months for the last six years: 
| 








Lines East 1909. 1908. 1907. 1906. 1905. 1904. 

of Pitisb. 

December. $ $ $ $ $ $ 
Gr’ssearns) 13,877,317, 12,266,417) 11,911,317) 13,025,617) 11,970,117) 10,097,675 
Oper. exp.) 9,639,538) 8,989,238) 9,017,138) 9,073,538) 8,398,338) 7,507,538 

Net earns} 4,237,779) 3,277,179) 2,894,179| 3,952,079) 3,571,779} 2,590,137 





Jan. 1 to Dec. 31— 
Gr’ss earns| 153,567,190 136,297,190)164,813,090 148, 239,890)133,921,990/118,145,094 
107,146,909; 97,412,009\119,607,209,101,805,609| 93,390,409) 81,802,742 


46,420,281) 38,885,181) 45,205,881) 46,434,281) 40,531,581) 36,342,352 


Oper. exp. 
Net earns 





























The Bank of England again secured a considerable 
part of the ($5,000,000) new gold offered in London, 
although India once more figured as a competitor. 
As there have been gold shipments this week from 
London to the Continent of Europe and to South 
America, the Bank’s stock of specie was reduced and 
the proportion of reserve to liabilities fell from 51.85% 
to 50.46%, which, however, is still above the average 
for the first week of February. According to our 
special cable from London, the Bank of England lost 
£246 ,210 bullion during the week and held £36 ,660,140 
at the close of the week. Our correspondent further 
advises us that the loss was due largely to exports to 
the Continent. The details of the movement into and 
out of the Bank were as follows: Imports, £241,000, 
wholly bought in the open market; exports, £662,000 
(of which £507,000 to the Continent of Europe, 
£150,000 to South America and £5,000 to various 
destinations), and receipts of £175,000 net from 
the interior of Great Britain. 





Foreign discount rates have declined appreciably 
since the close of last week, and the undertone at 
most centres has been weak, notwithstanding the 
month-end requirements and the special circumstances 
that have arisen in Paris. In London the quotation 





for both 60 and 90-day bills has dropped to 234%; the 
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Stock Exchange there had discussed the possibility 
of a reduction in the official rate to 3%, but although 
the Bank of England reported on Thursday reserves 
of 50.46%, no change was made, a fact that did not 
excite surprise among New York international bankers. 
At Paris the prevailing charge is now 214%, or the 
same as in London, whereas heretofore the latter has 
consistently quoted a higher figure. The tension that 
has been'a feature in Berlin for many weeks, with 
only temporary recessions, has materially relaxed; the 
rate there is now only 3%, or 114% below the 
Reichsbank’s minimum; but this week’s bank state- 
ment, showing a loss of fully $17,000,000 specie and 
an increase in circulation, loans and discounts of 
$31,500,000, combined with to-day’s Government 
bond issue of $120,000,000, precludes an immediate 
reduction in the 44% rate. At Amsterdam money 
remains so plentiful that only 134% is charged for 
discounting the best bills. No changes have been 
made this week in any European bank rate. The 
trade activity in India is responsible for theretention 
of a 6% rate in Bombay and Calcutta. 





The local money market is dull, owing, not to any 
lack of funds, but to the apathy of borrowers. The 
two divisions that are at all active are call and twelve 
mont:s’ funds, the market’s extremes. Numbers of 
these lang loans ‘have been placed at 444%, which is 
expected to represent about the average rate for time 
accommodation throughout 1910. There is little in- 
quiry for short maturities now that day-to day loans 
are availa le at 3% or les. The charge for 60 and 
90 days is now 334%, for four and five months 4% 
and for six months 4@4144%. The supply is in excess 
of the demand, yet investment in bonds or notes is 
very backward. Call money on no day this week has 
crossed 3%, while on Tuesday and Friday 2% was 
named. The ruling quotation on the first three days 
of the week was 234%, and, although rates have been 
weaker since then, that has been the average for the 
week. Yesterday the range was from 2% to 234%. 
The banks are so anxious to keep their funds in liquid 
shape that comment has been thereby excited on the 
Stock Exchange. 

Commercial paper is being drawn in considerable—in 
fact, large—quantity, and as local banks must first 
attend to the requirements of their own customers, 
there is no active inquiry for bills in the open market. 
The out-of-town absorption is satisfactory, though not 
sufficient to clean up supplies. Rates are somewhat 
out of line with the collateral loan market; whereas, 
ordinarily, commercial paper of the highest grade can 
be negotiated 14 of 1% above the money market, 


this is not possible to-day. Very few bills can be|B 


placed at 444%, this figure being the exception rather 
than the rule; the usual minimum is still 434%. The 
range for choice four to six months’ single names is 
4144 @5% and 5@514% for less attractive bills. Sixty 
to ninety days’ endorsed bills receivable are quoted 


444 @434%. 





Foreign exchange has not fluctuated more than Ke. 
per pound sterling from beginning to end of the week, 
and operators are to-day as sharply divided as ever 
on what is likely to happen this spring. That there 


has been no advance to speak of thus far is generally 
attributed to shipments of bonds, short-term notes, 





stocks and New York City revenue warrants to 
Europe, particularly England and France. This 
movement has been referred to frequently in these 
columns, and it is still the most notable feature of the 
exchange situation. Those who look for lower ex- 
change emphasize the lack of inquiry for any important 
purpose whatsoever, while, on the other hand, the 
bullish operators point to a continuance of very heavy 
merchandise imports and comparatively light exports 
—the Appraiser of the Port of New York reports for 
January the receipt of merchandise appraised at 
$79,758,153, against only $62,959,703 in 1909 and 
$53 ,418,799 in 1908. The frequently expressed view 
that nation-wide extravagance is having a strong in- 
fluence upon our foreign exchanges derives some sup- 
port from ‘these figures, and more especially from the 
added information that the value of precious stones 
and pearls received here last month was $4,541,607, 
as contrasted with $1,958,963 in Jan. 1909 and $313,- 
457 in Jan. 1908. 

Dealing in exchange has not been so stagnant as 
the subjoined daily quotations would suggest. Specu- 
lation is not flagrant, yet brokers and certain bankers 
believe they can make money by operating in futures, 
for which the most varied quotations are recorded; 
instances are heard daily of purchases and sales by 
astute dealers at highly profitable rates, highly profit- 
able because covering operations have been already 
effected, thus leaving no room for loss. One very 
influential private international banking house has 
been a heavy seller of its long bills and a purchaser 
of cables. 





Compared with Friday of last week, sterling ex- 
change on Saturday was 5 points lower, at 4 8380@ 
4 8390 for 60 days, 4 8615@4 8620 for demand and 
4 8655@4 8660 for. cable transfers. At the opening 
of the week long sterling and demand were 5 points 
up and cable transfers were quoted 4 8655@4 8665. 
On Tuesday the only change was in demand, which 
closed at 4 8625@4 8630, the highest closing rate for 
any day this week. Wednesday brought a lower 
range for 60 days, at 4 8380@4 8390, and for demand, 
at 4 8615@4 8620; but cables were firm at the over- 
night level, 4 8655@4 8660. Thursday, as_ usual, 
was a dull day, and spot rates remained unchanged, 
although demand was quoted as high as 4 8635 for 
next Wednesday’s steamer. On Friday demand closed 
at 4 8615@4 8620, but cable transfers declined to 
4 8645@4 8650. 





The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Jan. 28\Jan. 31) Feb. 1 | Feb.3 | Feb. 4 | Feb. 5 
rown 60 days|4 84% 84% 841% 84% 8414 84% 
Brothers & Co_---- \Sight__|4 87% 87% 87% 87% 87% 87% 
Kidder, J60 days|}4 84% 84% 84% 8416 8446 8416 
Peabody & Co----- \Sight__|4 87% 87% 87 7 87 87 
Bank of British J60 days|4 84% 84% 84% 84% 84% 8414 
North America -.--\Sight.-|4 8744 87% 874% 87% 87% 87% 
Canadian Bank S60 days|/4 844% 841% 84344 841% 8444 8416 
of Commerce --.---- \Sight.-|4 87% 87% 87% 87% 87% 87% 
Heidelbach, Ickel- §60 days|4 84% 8414 84% 841% 84% 8414 
heimer & Co_-..---- \Sight--|4 87 87 87 87 87 87 
Lazard 60 days|4 84% 84% 84% 844% 8414 84146 
PIR ate vencsces \Sight_-/4 874% 87% 87% 87% 874% 87% 
Merchants’ Bank {60 days|4 84% 8416 84% 84% 84% 8414 
of Canada... --.--- \Sight..|4 8744 | 873, | 87144 | 87% | 87% | 87% 








The market closed on Friday at 4 8390@4 84 for 
60 days, 4 8615@4 8620 for demand and at 4 8645@ 
4 8650 for cables. Commercial on banks was quoted at 
4 8355@4 8365 and documents for payment at 4 827% 
@4 834%. Cotton for payment ranged from 4 825% to 
4 83 and grain for payment from 4 8314 to 4 835%. 
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The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Received by | Shipped by Net Interior 
Week ending Feb. 4 1910. N.Y. Banks.|N. Y. Banks.| Movement. 
CUPRIIEE 55. 6 chine cnnadeunpnidpecs $10,377,000} $6,349,000/Gain $4,028,000 
Ppt gig Rs CE IRT TRY 2 SE FN 1,964,000 492,000|Gain 1,472,000 
Total gold and legal tenders... .-- $12,341,000 $6,841,000/Gain $5,500,000 











With the Sub-Treasury operations the result is as 
follows. 




















Into Out of Net Change in 

Week ending Feb. 4 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, sa above_| $12,341,000) $6,841,000/Gain $5,500,000 
Sub-Treas. operations.......----- 35,100,000} 35,560,000) Loss 460,000 
Total gold and legal tenders- - ---- $47,441,000] $42,401,000|/Gain $5,040,000 





The following table indicates the amount of bullion 
in the principal European banks. 























Feb. 3 1910. Feb. 4 1909. 
Banks of 
Gold | Silver. Total. Gold. Silver Total. 
£ £ £ £ £ £ 

England-_-_j 36,660,140) -.._..-- 36,660,140) 34,694,946) -.....-- 34,694 946 
France -_ - 139,060,720) 34,985,200}174,045,920/145,342,897| 35,431,348/180,774,245 
Germany -} 39,835, 11,628,450) 51,464,350) 42,646,000) 12,167,300) 54,813,300 
Russia - - $141,401, 7,307 ,000)148 ,708 ,000|121,977,008| 7,299,000)129,276,000 
Aus.-Hun_ 596, 12,918,000) 69,514,000) 49,985,000) 12,710,000) 62,695,000 
Spain __ 16,130, 30,863,000} 46,993,000) 15,838,000) 32,530, 48,368,000 
Italy _-- 38,621, 4,000,000] 42,621,000) 37,720,000 y 42,320,000 
Nether!’ 10,083, 2,998,400} 13,081,400 9,194,200} 4,050,700} 13,244,900 
Nat. Belg 4,222, 2,111,000] 6,333,000) 4,190,667} 2,095,333] 6,286,000 
Sweden _{ 4,469,00@ -.---.-- 4,469, CF ECCI 4,347,000 
Switzerl’dj 5,027,000) -.-...-- §,027,000} 4,733,000} - .-.---- 4,733,000 
Norway -j 1,704,00@ -..----- 1,704,000} 1,595,000} - _.._.-- 1,595,000 
Total wi J ‘ 106,811,05(j }00,620,810)472,263,710)110,883,681)] 583,147,391 
Prev. weel#495,882,66.4109, 163,36; 05,046,030/471,774,830| 109,343,314] 581,118,145 




















THE PARIS FLOOD DISASTER. 


In view of the highly sensational aspects which the 
matter has assumed during the past week or so, it 
causes some instinctive surprise to discover that the 
Paris floods actually existed as a serious problem to 
the French people during hardly more than a week. 
Yet, at the time when the cable dispatches were 
announcing, early in the present week, that the water 
was subsiding and the Paris streets emerging from the 
overflow, Paris newspapers arriving by the latest 
mail contained no allusion to a disastrous situation 
of things in Paris itself, but confined their discussions 
chiefly to the heavy rainfall in the interior. 

The episode as a whole is one of very considerable 
interest; but, we suspect, by no means of so broad 
an interest as has been popularly attached to it. It is 
not the first time that the waters of the Seine have 
mounted practically as high as this; overflows of this 
sort, under peculiar climatic conditions of certain 
seasons, have happened a number of times during the 
past century. If the consequences of this overflow 
were to be as disastrous as some of the dispatches have 
made us suppose, it is scarcely conceivable that the 
Government and people of France would have neglected 
the most extensive measures of protection against 
further recurrences. The probability is, that when 
all the facts have been fairly digested and the work 
of repair is well under way, people will reach the 
conclusion that this was one of those isolated incidents 
which are extremely awkward, extremely inconvenient, 
and extremely expensive, but which do not by any 
means stop the wheels of industry for any considerable 
time. 

When the flood was at its height at the close of last 
week, the question began to be asked, how will the 
world’s markets be affected by such a disaster as 
the inundation of Paris? The answer might have 
been sought in the French financial markets them- 
selves, where a minimum of response appeared to be 





given to the developments of the day. French 
Government bonds, for instance, hardly fluctuated at 
all during the week of inundation, and sold scarcely 
half a point below the highest point of the present 
year. Predictions of trouble in the markets seemed, in 
fact, to be based, first, on the fact that other markets, 
such as those of London and New York, already had 
troubles of their own from other causes, and, second, 
that financial Paris, having been a lender to all other 
outside markets, might find it necessary to restrict its 
further advances. 

We should greatly doubt whether any such result is 
to be expected. The estimate popular in some of the 
cable dispatches, that losses of $200,000,000 have 
been involved, is pure guesswork. There has undoubt- 
edly been much damage to the streets of Paris and to 
some of its structures; this, for the most part, the 
Government will repair. Some of the public utilities, 
such as the gas connections and the underground 

ailway must have been injured to at least an appre- 

ciable extent; this will be made good mainly from 
the funds of companies interested. But when there is 
talk of a blow to the financial markets as a result 
of the Paris floods, it is in point to ask why the same 
people do not talk of world-wide calamity as a result 
of such recurrent episodes as a cyclone in the Gulf 
States or such a sensational occurrence as the great 
New York blizzard of 1888. 

Yet we do not remember to have heard such oc- 
currences referred to as a menace to the security 
of markets. In one respect, no doubt, such 
actual destruction as has occurred from the 
Paris floods might create, through analogy, a little 
uneasiness. That the destruetion of San Francisco in 
1906 was an event of real and great significance in 
the financial markets of the period, there is now no 
doubt whatever. European economists have no hesi- 
tation in assigning the losses at that city and in Chili as 
a contributory cause to the disordered money markets 
of that year and to the financial panics of the following 
year. But a moment’s consideration will show why 
this was so, and why it need not be so in the present 
instance. The sequel in 1906 was due not only to 
the fact that destruction in the case of San Francisco 
was complete, but to the further fact that the disaster 
involved the immediate payment of enormous indem- 
nity funds by insurance companies whose risks had 
been involved. 

It is not improbable that sales of something like 
$100,000,000 in high-grade securities were made on 
the stock exchanges during 1906 by these companies, 
in order to raise the funds awarded to people whose 
property had been destroyed at San Francisco. Lit- 
tle or nothing of this sort exists in the case of Paris. 
Beyond the involving of beneficiary organizations of 
one sort and another in the payment of indemnities, no 
compulsory liquidation of the sort can be expected to 
follow. The French people are energetic and thrifty; 
most of them husband substantial amounts for their 
own account against any adverse accidents of trade 
or nature. As for the Government expenditure, that 


will no doubt be large, especially if the Ministry were 
to contemplate such more permanent safeguards 
against a flood as our own people long ago adopted in 
the Mississippi Valley. But it is pertinent to ask 
whether the use of capital for such purposes, under the 
worst imaginable conditions, can compare with the 
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heaping up of taxes and appropriations for increasing 
and maintaining idle armaments. 

Indeed, the dismal conjectures to which we have 
lately been treated regarding the effect of the Paris in- 
undation on markets and prosperity may be appro- 
priately referred to people who cheerfully and per- 
sistently predict for us outbreak of international war. 
A conflict of that sort, even on so small a scale as the 
Transvaal struggle, brings about expenditure of capital 
which must be reckoned, not even in the hundreds of 
millions, but in billions. Not only is destruction of 
property and interruption of trade involved in such a 
case on a vastly larger scale than in the French inun- 
dation, but still more prodigious expenditure of capital 
is invited with the outright purpose of insuring such 
destruction. Yet itis reasonably safe to say that many 
people who have been shaking their heads this past 
week over the possible financial consequences of the 
floods in France, would discuss with exemplary calm- 
ness news that England and Germany were on the 
verge of outbreak of hostilities. 

The most pleasing aspect of the French disaster, 
when all things have been considered, is the prompt 
and generous response made by other nations in con- 
tributing to the relief of people temporarily made home- 
less. That such good offices should have been volun- 
teered, not only by the United States and England 
but by Germany also, is one of those incidents which 
leads to the belief that, after all, the world is not made 
up of hostile States waiting for the chance to jump at 
one another’s throats. At some future day, the singu- 
lar inconsistency will be pointed out of these interna- 
tional demonstrations of readiness to help in any af- 
fliction of the day, and the simultaneous preaching of 
the sure approach of a time when all of us shall be pur- 
posely imposing such afflictions on one another. 








THE POSTAL SAVINGS BANK BILL. 

The Senate Committee on Post Offices and Post 
Roads on Friday of last week reported to the Senate 
the Postal Savings Bank Bill prepared by Senator 
Carter, and which is supposed to embody the views 
of the Taft Administration regarding a measure of that 
kind. Postal savings banks form one of the declared 
features of President Taft’s policies, but until lately 
it was supposed that no attempt would be made to 
establish such banks until the Monetary Commission 
had completed its labors and reported some plan of 
reform for our whole banking and currency system. 
Postal savings banks, it was argued, could then be 
made to dovetail into and form a part of this general 
system. 

Now, however, it appears that the President is 
getting impatient. He is no longer inclined to wait 
with reference to the execution of any of his plans. 
He now insists that railroad legislation, anti-trust 
legislation, conservation laws, postal savings banks 
and the various other measures and schemes that form 
part of the Roosevelt and Taft policies, shall be rushed 
through at once and completed at this session of 
Congress. If Representatives and Senators do 
not respond, they will find themselves ostra- 


cized. Congress, cowering under this threat, seems 
willing to yield ready obedience, and Mr. Taft, re- 
membering his success in having the corporation tax 
grafted on the Tariff Bill last summer, is determined 
to give no quarter to those who hesitate, but to push 





straight ahead for his goal. If the postal savings 
banks were made part of a general financial scheme, 
Senator Aldrich would have charge of any measure 
introduced for that purpose, and it is significant that 
the bill now reported and which this week has been 
under consideration in the Senate emanates not from 
the Finance Committee but, as already stated, from 
the Committee on Post Offices and Post Roads. 

The first observation to make with reference to a 
postal savings bank bill, entirely irrespective of the 
provisions and merits of this particular measure, is 
that there is no warrant for any such innovation, and 
the attempt to establish such banks under United 
States authority marks further meddling and inter- 
ference by the Federal Government in matters that 
appertain and should belong exclusively to the State. 
In Commonwealths like Massachusetts and New 
York, where there is a body of savings institutions 
which has no superior anywhere in the world, it is 
obviously preposterous to say that any plausible 
grounds exist for the establishment of a postal savings 
bank or for any attempt of the Federal Government to 
enter the field at all. In the two States mentioned, 
and in others here in the East, savings institutions 
are distinctively mutual and all profits go to the de- 
positors, while the trustees who direct the institutions 
give their services gratuitously. Why, therefore, 
should the Federal Government “butt in” at all— 
waiving entirely the question of its Constitutional 
right to enter into this kind of business? 

In the States where mutual savings banks do not 
exist or have not attained the magnitude and the 
prominence they have here in the East, the case against 
the postal savings bank is less strong only because the 
facts are less patent. Where there are no savings in- 
stitutions per se there are other classes of financial 
institutions entirely capable of filling the same func- 
tions, and which do fill them. In the West most of 
the commercial banks have savings departments and 
the trust companies almost invariably solicit savings 
deposits. Both classes of institutions, too, make it a 
practice as a rule to cater to the small depositor. 
It is also to be remembered that if savings banks are 
not so much in evidence in the West and in the South 
as in the East and Middle States, accumulations of 
wealth in these newer communities have not yet 
attained the same size and magnitude. 

But even if it could be demonstrated that there 
was an absence of needed savings bank facilities, it 
would still remain true that the States—the local 
governments—should endeavor to meet the need, and 
not the General Government. The Federal Govern- 
ment is charged with certain large and general func- 
tions, more particularly the things which the local 
communities cannot do themselves. On the other 
hand, it is the province of the States to provide the 
things that concern most directly their own citizens. 
If savings banks are needed anywhere, the States will 
know—what the general Government cannot know— 
what sort is best adapted to local needs and what kind 
of regulation, supervision and control may be neces- 
sary. They, too, better than any one else, can deter- 
mine what character of investments should be pre- 
scribed and how those investments can be made 
legitimately to promote local growth and development. 
The needs and requirements in these respects, it will 
be readily perceived, may be as widely different as 
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the States themselves differ in character and resources. 
Thus in this respect, also, it seems preposterous for 
the Federal Government to proffer its unsolicited 
services. 

We are told that postal savings banks will promote 
thrift. Granting this, the encouragement of thrift is 
a function which belongs distinctively to the State. 
This is a case where the old saying that charity begins 
at home applies. The State, not the General Govern- 
ment, should supply eleemosynary institutions. As a 
matter of fact, however, if the promotion of thrift 
be the object of postal savings banks, the ordinary 
savings banks must be considered as better adapted to 
the purpose by far, since they can offer much higher 
rates of interest than the Government ever could un- 
dertake to pay. Obviously, the inducement to save 
up money is greater in proportion that the promise of 
a return increases. 

It has also been urged that postal savings banks, 
where the General Government guarantees the safety 
of the deposits, will induce ignorant foreigners to de- 
posit their savings instead of hoarding them. A very 
exaggerated idea seems to prevail as to the extent of 
such hoards, but where the practice is pursued at all, 
the creation of postal savings banks appears not in 
the least likely to change or eradicate it. The foreigners 
who indulge in such habits do not have confidence in 
government of any kind. Their dislike for the same 
has been acquired at home, and the fact that our own 
Government ostentatiously offers them a refuge for 
their hoards is not in the least likely to wean them from 
their hoards is not likely to wean them from their 
accustomed modes. Their prejudice against govern- 
ment is based on fears as well as ignorance. 

There remains a third consideration, which is not 
openly avowed, but merely hinted at, and which may 
be the real propelling force behind the whole scheme. 


We believe, too, that this thought, like so many others, | 


originated with Mr. Roosevelt. At present the 2% 
bonds of the United States are a troublesome feature 
in our currency system. With the diminution of Gov- 
ernment deposits in the banks, and the consequent 
release of the security back of those deposits, consist- 
ing in considerable part of Government bonds, the 
price of 2% bonds is maintained at par with the great- 
est difficulty. Why not, therefore, provide a new 
body of deposits which could be utilized for the pur- 
pose, and, through constant increase, be eventually 
raised to proportions where it could take up the whole 
amount of the bonds—$700,000,000. It is only 
proper to say, however, that if this purpose exists it 
does not stand clearly revealed in the provisions of 
the present bill, though in certain contingencies an 
outcome such as desired might easily result. 

The bill has been drawn so as to meet, as far as 
possible, the various objections that have been raised 
against the postal savings bank idea. Its framers seek 
thereby to disarm criticism, but the scheme is 
none the less objectionable on that account. The 
bill by its second section provides that each and every 
post office within the United States which is authorized 
to issue money orders, and such others as the Post- 
master-General in his discretion may from time to 
time designate, shall be postal savings depository of- 
fices, to receive deposits from the public. Deposits 


are not to be received in amounts of less than one dol- 
lar, but in order that smaller amounts may be accumu- 


jated for deposit, any person is to be allowed to pur- 
chase from any depository office, for 10 cents, a postal 
savings card, to which to attach specially prepared 
adhesive stamps to be known as postal savings stamps, 
and when the stamps so attached amount to one dollar 
or a larger sum in multiples thereof, including the 10- 
cent postal savings card, the same may be presented 
as a deposit. 

The postal savings depositories are to be under the 
supervision and direction of a Board of Trustees to 
consist of the Secretary of the Treasury, the Postmas- 
ter-General and the Attorney-General, acting ex 
officio. This board is to make all the regulations for 
the receipt, transmission, custody, investment and 
repayment of moneys deposited at postal savings de- 
positories; and any general regulation prescribed by 
the Postmaster-General is to be subject to the approval 
of this board. Interest at the rate of 2% per annum 
is to be allowed and to be entered to the credit of each 
depositor once in each year, but interest is not to be 
computed or allowed on any sum less than one dollar 
or some multiple thereof. The amount to the credit 
of any one person is never to exceed $500, exclusive 
of accumulated interest. 

One of the criticisms that has been made against 
postal savings banks has been that by their operation 
they must tend to withdraw money from local sources 
and to transfer it to the large financial centers. As a 
consequence, the local communities would lose the 
benefit that might be derived from the local accumu- 
lations and savings that would otherwise find employ- 
ment at home. The present bill has been drawn to 
meet these objections, but whether it would be ef- 
fective in that way can only be determined by experi- 
ence. By the eighth section it is provided that the 
postal deposits shall be re-deposited “in any solvent 
bank or banks subject to public supervision and ex- 
amination in the State or Territory, and as nearly as 
practicable in the immediate neighborhood in which 
the funds are received, at a rate of interest not less 
than 2144% per annum. Where more than one such 
bank is available, the deposits shall be distributed 
ratably among the banks as far as practicable, on the 
basis of their capital and surplus.” It will be observed 
that this does not confine deposits to national banks. 
It contemplates the State banks as well. As security 
for such deposits with the banks, the Board of Trustees 
may take either indemnity bonds, or, at its option, 
any bank may deposit collateral security in lieu of any 
indemnity bonds, “‘such collateral to be subject to the 
approval of said board.” This last clause might be 
pregnant with great consequences if the deposits should 
ever reach large proportions, which may well be 
doubted. 

But suppose the banks should refuse to receive the 
deposits at the rate of interest and on the terms pre- 
scribed? What then? In that case “said funds may 
be deposited with the Treasurer of the United States, 
who shall be the Treasurer of said board, and may be 
withdrawn from deposit upon their order for the 
repayment of postal savings depositors, or for invest- 
ment in bonds or other securities of the United States, 
or in bonds or other securities in which investment of 
the funds of savings banks is authorized by the law of 
the State or Territory in which such deposits were 
received.” There is here apparently a concession to 





local sentiment and local needs, but we have empha- 





338 





THE CHRONICLE 





[VoL. LXxxx. 





sized the little word ‘or’ so as to show the alternative 
forms in which the Board of Trustees may make in- 
vestments. There is a further provision “that postal, 
savings funds deposited in any State or Territory in 
which no provision is made by law governing the in- 
vestment of savings bank funds may be invested in 
the same character of securities in such State or Terri- 
tory as are made the subject of investment of savings 
bank funds by the laws of the States of New York or 
California.” 

A further provision which might tend to heap up 
accumulations of money in the Treasury (always pro- 
viding that deposits reached large proportions) is a 
requirement that the “Board of Trustees shall main- 
tain a reserve fund either with the Treasurer of the 
United States or the banks as herein provided, not 
more in amount than 10% of the total funds deposited 
in postal savings depositories.”’ 

The scheme seems quite likely to involve the Gov- 
ernment in losses. The most that would be left out 
of which to pay expenses is the difference between the 
2% interest paid depositors and the 244% which the 
depository banks are to pay the Government on the 
deposits transferred to them. Of course, if the banks 
refused the deposits and investments were made by the 
Government, the difference might be greater. On the 
other hand, under Section 10, additional compensa- 
tion is to be allowed postmasters at post offices of the 
fourth class for the transaction of postal savings deposi- 
tory business. Such compensation is not to exceed 
Y of 1% on the average sum upon which interest is 
paid each calendar year, on receipts at such post of- 
fice. Postmasters, assistant postmasters and clerks, 
however, at post offices of the Presidential grade, are 
not to receive any additional compensation for such 
service. Altogether, this postal savings bank scheme 
seems to embody a rash and needless experiment. 








LAST YEAR’S LARGE IRON PRODUCTION. 

With the commendable promptness which charac- 
terizes all of his work, Mr. James M. Swank, of the 
American Iron and Steel Association, at the close of 
January gave out the statistics of iron production in 
the United States for the calendar year 1909. The 
figures reflect the extraordinary activity which devel- 
oped in the iron and steel trade during the latter half 
of the year, and show a product in excess of that for 
any previous calendar year. The contrast with the 
year immediately preceding is most noteworthy. 
That was the year following the 1907 panic, and the 
total product for the twelve months reached only 
15,936,018 tons. For 1909, on the other hand, the 
make of iron was almost 10 million tons larger, it 
amounting to no less than 25,795,471 tons. The pre- 
vious high records were 25,781,361 tons in 1907 and 
25,307,191 tons in 1906, both of which have thus been 
surpassed, though not very largely; the increase over 
the banner year 1907 being, in fact, quite trifling— 
only 14,110 tons. 

When the results for the last two years are divided 
into half-yearly periods, a continuous record of growth 
is disclosed. In the first half of 1908 the previous 
large iron output was cut almost in two, only 6,918,004 
tons being made. In the second half of 1908, with the 
nomination and the election of Mr. Taft, and with a 
feeling that his policies would be conservative, the 
product increased to 9,018,014 tons. In the first 
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half of 1909 the showing was still better, with an out- 
put of 11,022,346 tons. In the last half of 1909 the 
prodigious figure of 14,773,125 tons was reached. 
The magnitude of the latter total will appear when we 
say that the previous high figure for a six months’ pe- 
riod was fully 114 million tons below this result. The 
maximum referred to was attained in the first half of 
1907, when the official statistics showed a make of 
13,478,044 tons, as against the aggregate of 14,773,125 
tons in the second half of 1909. The following is a 
half-yearly record extending back to 1898. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 








Gross Tons. Gross Tons. 

1898—ist half...._......__. 5,869,703 1S0e—Int pee A FS Sf i Oy 2 8,173,438 
EP ee 5,904, "231 Bi: iaivin sh wn te iossek ais 8,323,595 
1899—Ist half._..__.___.___. 6,289,167 1905—Ie hall Sebi besacucbe 11,163,175 
NE eat alin xe cc bs ed 7,331,536 Sa 11,829,205 
1900—Ist half.............. 7,642,569 1906—tet . cstctakatcceu 12,582,250 
SRE 6,146,673 Sra 2,724,941 
1901—Ist half.............. 7,674,613 | 1907—1st half._.._._..._.-- 13,478,044 
RRA 8,203,741 ie oes he inna 12,303,317 
1902—1st = RES PRIS ap Te 8,808,574 ies BS tig dig glare 6,918,004 
RSS 9,012,733 ag le 9,018,014 
1903—1st half SEE heat stee ne 9. 707 ,367 1909— Tet | Re ape 11,022,346 
We Ms wccacchaboe 8,301,885 oe Se akitasnebaon 14,773,125 





In the first quarter of 1909 it did not seem likely that 
all previous maximums would be excelled. There 
was a time in these early months when the iron and 
steel industry appeared to be in a critical condition. 
In February the U. S. Steel Corporation found itself 
obliged to depart from its policy of maintaining price 
stability, owing to the severe cutting of prices by out- 
side producers, and for a while very low prices for 
iron and steel and all their products prevailed. In 
March further cuts in iron and steel prices occurred, 
and such was the situation that nearly all the large 
companies outside the U. S. Steel Corporation an- 
nounced reductions in wages, the reductions generally 
amounting to 10% and being scheduled to go into ef- 
fect April 1. The list of companies reducing wages 
included the Lackawanna Steel Co., the Pennsylvania 
Steel, the Maryland Steel, the Jones & Laughlin Co., 
the Cambria and the Republic Iron & Steel. There- 


L after, however, the situation quickly improved. Con- 


fidence that the new Administration would pursue a 
wise policy steadily increased, and the President’s 
acts in many little ways did much to encourage this 
belief. The pending tariff legislation injected some 
uncertainties, but on the whole no great apprehen- 
sions were entertained of very radical cuts in tariff 
duties on iron and steel articles. When a tariff meas- 
ure was finally enacted, this view was seen to have 
been fully justified. The rapidity with which recov- 
ery ensued is illustrated by the fact that the lower 
schedules of wages remained in effect for only the brief 
period of three months. By the first of July all the 
leading companies had restored the old wages. The 
last half of the year revival of activity proceeded at 
such a pace that nearly every month showed a new 
high record of iron production. | 

The sensitiveness of the iron and steel trade to 
changes in general business conditions is proverbial, 
and the wide expanse between the make of iron in a 
period of extreme depression, such as prevailed in the 
early half of 1908, and the output in the latter half of 
1909, when normal conditions had been restored, 
should be a warning to our legislators not to entertain 
schemes of legislation calculated to disturb business 
confidence. 

One feature of the iron and steel industry during 
the late year was the enlarged exports of iron and steel 
and their products. On the other hand, in the closing 


months of 1909 the home demand for iron and steel 
was of such magnitude that home supplies did not alto- 
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gether suffice, and accordingly the importations again 
assumed somewhat larger magnitude. Taking not 
merely the shipments and imports of pig iron alone, 
but of all kinds of iron and steel, it is found that the 
exports for the calendar year, according to the Cus- 
tom House statistics, aggregated 1,243,461 tons, 
against 964,243 tons for the calendar year 1908, while 
the imports reached 362,501 tons, against 205,755 
tons. In the following we show the relations between 
the imports and exports for each of the last six 
years. 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 


1909. 1908. 1907. 1906. 1905. 1904. 
accuses tons 362,501 205,755 662,350 578,209 416,454 266,398 
Exports ......---- *1,243,461 *964,243*1,301,981*1,325,740 1,010,384 1,167,709 





Excess of exports... 880,960 758,488 639,631 747,531 593,930 901,311 





* Includes for 1909 162,140 tons; for 1908, 114,370 tons; for 1907, 176,831 tons, 
and for 1906, 141,784 tons, of pipes and fittings, these being the first years when 
the weights for this item were reported. 


Nothing is known concerning the stocks of pig iron 
remaining unsold in the hands of the producers, the 
latter having some years ago discontinued furnishing 
the statistics. The only measure of home consump- 
tion is that furnished by treating the stocks as un- 
changed and adding the imports and deducting the 
exports. This we undertake in the following state- 
ment. We use here only the imports and exports of 
the pig metal, since in this instance the purpose is to 
show merely the consumption of pig iron. It will be 
seen that the domestic consumption on that basis 
figures out 25,908,460 tons for 1909, against 15,981,- 
524 tons for 1908, but against 26,197,133 tons for 1907. 


PIG IRON PRODUCTION, STOCKS, IMPORTS, ETC. 





Tons of 2,240 ibs| 1909. | 1908. | 1907. | 1906. | 1905. | 1904. 


Stock of pigJan.1 (2) =| @ () | 446,442 598,489 
Produc. dur. year 25,795,471 15,936,018 25,781,361 /25,307,191 22,992,380 16,497,033 


Total sup pply 28.7 795.471 15, 936.018|25,781.361)25,307.191 (23,438,822 17,095,522 
Stock end of year, | @ (2) @ | *446,442 446,442 


Cons’n home we STR 15,936,018 /25,781,361/25,307,191) '22, 992,380 16,649,080 


























Imports of me. 174.988 | 92.202) '489 Sake 379,828} 212,465, 79,500 

Neen te! '25,970,459116, 028, 220/26,270,836 25,687 ,019/23,204,845 16,728,580 
Exports of pig---| 61 sea 696 73 3,703) 83,317 49,221| © 49,025 
Domestic cons ‘n_|25,908,460}15,981,524 26,197,133 25,603, 702 23,155,624 16,679,555 





* No data as to stocks were furnished at this time; we have taken the amount 
he same as at the end of the previous year. 


The range in prices was very wide during the twelve 
months, as already indicated. Steel billets at the 
mills in Pittsburgh were $25 per ton when the year 
opened; in March there was a drop to $20, but by 
the latter part of November the quotation had got 
up to $2750. Bessemer pig iron at Pittsburgh from 
$17 40 on Jan. 1 dropped to $15 65 in April, but by 
Oct. 20 was up to $19 90, and in the case of other iron 
and steel products the course of values was much the 
same. In the following we attempt to show the varia- 
tions in prices by giving the quotation at the begin- 
ning of the year and that at the end of the year, and 
also the high and low points for the year, each with dates. 

















Price RANGE FOR YEAR 1909. Price 
Jan. 1 Dec. 31 
1909. Low. | High. | 1909. 
eS * pag 
Old iron T rails_a) 21 25 |17 00 Mch llto May 62125Jan Il1toJan 20 2050 
No.2 fdy.p. irona) 17 25 |16 00 Apr 28 to May 1919 00 Oct 27 to Dee 31, 1900 
Basic pig iron_a_| 16 75 |15 00 Mch 31 to May 19/19 00 Oct 27 to Nov 10) 18 75 
Gray f’ge p. iron b} 15 40 |14 40 Mch 17 to May 26/17 40 Nov 17 to Dec 31) 17 40 
Bessemer p. ironb) 17 40 |15 65 Apr 21to May 5/19 90 Oct 20to Dee 31) 19 90 
Steel bill.,at millsb} 25 00 |20 00 Mch 3 |27 50 Nov 24to Dec 31| 27 50 
| 





a At Philadelphia. 06 At Pittsburgh. 
We add still one other table to indicate the average 


yearly prices on leading articles of iron and steel. This 


registers, it will be seen, only slightly higher averages 
for 1909 than for 1908, but much below the corre- 
sponding averages in the three preceding years. 


For 








steel billets the average is even below that of 1908; 
in other words, at $2461 for 1909, the comparison 
is with $26 31 for 1908, $29 25 for 1907 and $ 27 43 
for 1906. 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1902 TO 1909. 
1909. 1908. 1907. 1906. 1905. 1904. 1903. 1902. 
Articles— $ $ $ $ 
Old tron T rails at Phila__-.ton_19.42 18.60 23.88 23.05 22.08 16.22 21.17 23.83 


No. 1 anth. fdy. pig at Phila. “ 17.80 17.70 23.89 20.98 17.89 15.57 19.92 22.19 
Gray forge pig iron, Lake ore, 


at Pittsburgh.-........--. * 15.55 15.23 21.52 19.85 15.62 12.89 17.52 19.49 
Bessemer pig iron at Pittsb.. ‘ 17.41 17.07 22.84 19.54 16.36 13.76 18.98 20.67 
Steel rails at mills in Penn._ ‘‘ 28.00 28.00 28.00 28.00 28.00 28.00 28.00 28.00 
Steel billets at mills at Pittsb. “ 24.61 26.31 29.25 27.43 24.03 22.18 27.91 30.57 


Best refined bar from 
store at: Philadelphis.100 Ibs. 1.75 1.70 2.11 1.98 1.92 1.72 2.00 2.13 


It is always interesting to note the distribution of 
iron production among the different States and geo- 
graphical divisions of the country. We furnish further 
below a record of this kind covering thelast seven years. 
Thefeature of this record istherelatively slow growth 
of the South. Alabama in 1909 made 1,763,617 tons, 
which is far in excess of the best previous record for 
any calendar year, but notwithstanding the expansion 
in that State, the South as a whole made much less 
iron than in any recent year with the single exception of 
1908. Pennsylvania also failed to equal its results 
in the best of previous years, but Ohio is forging ahead 
at a striking rate and New York also has-surpassed its 
best previous aggregate. Illinois likewise shows con- 
siderable advance, and such is the progress of Michigan 
that that State combined with Indianain the late year 
made almost a million tons of iron. 

PRODUCTION OF PIG IRON BY STATES. 






































| | 

Tons 
7208 1909. 1908. | 1907. 1906. 1905. 1904. 1903. 

ibs. | 
South. 
States .| Tons. Tons. Tons. Tons. Tons. Tons. ons. 
Ala __| 1,763,617) 1,397,014) 1,686,674) 1,674,848) 1,604,062) 1,453,513) 1,561,398 
Va _.| 391,134; 320,4 478,771, 483,525) 510,210) 310,526 44,034 
Tenn..| 333,845 290,826 393,106 426,874, 372,692) 302,096 418,368 
W.Vaj 228,282 65,551; 291,066; 304,534) 298,179) 270,945 199,013 
Ky .. 86,371 45,096, 127,946 98,127 63,735 37,106; 102,441 
Ga -..!) 1 70,156 75,602 
N. C.|} 26,072 24,345 55,825 92,599) 38,699) / 
Texas.|) 5,530 11,653 
Md .-| 286,856) 183,502) 411,833) 386,709) 332,096) 293,441 324,570 
Total_} 3,116,177} 2,326,792) 3,445,221| 3,467,216) 3,219,673 staves 3,237,079 
Penn..|/10,918,824) 6,987,191/11,348,549/11,247,869/10,579,127| 7,644,321). 8,211,500 
Ohio _| 5,551,545) 2,861,325) 5,250,687) 5,327,133) 4,586,110 2:977, 929) 3,287,434 
N. Y_| 1,733,675) 1,019,495) 1,659,752) 1,552,659 1,198,068 605,709 552,917 
N.J_.| 294,474) 225,372) 373,189 9,390} 311,039) 262,294; 211,667 
Illin’s.| 2,467,156) 1,691,944) 2,457,768) 2,156,866, 2,034,483) 1,655,991) 1,692, 1375 
Mich.a| 964,289) 348,096 36,507; 369,456) 288,704 233,225 ,709 
Wisc.b} 348,177) 148,938; 322,083) 373,323) 351,415} 210,404) 283, ‘516 
Mo.c _| 382,766) 313,071) 468,486) 413,040) 407,774 151,776; 270,289 
Mass d 18,388 13,794 19,119 20,239) 15,987 12,071 17,766 
Gr Tot/25,795,471)15,936,018 25,781,361/25,307,191'22,992,380)16,497,033|18,009,252 





a Including Indiana. 0b Including Minnesota. 


¢ Including Colorado, Washing- 
ton and California. d Including Connecticut. 








CHICAGO & NORTH WESTERN RESULTS FOR 
THE CALENDAR YEAR. 

We continue to-day a practice we have pursued for 
over twenty years and present an income statement 
of the Chicago & North Western Railway Co. for the 
calendar year. The fiscal year of the company, as is 
well known, ends with June. A statement for the 
calendar year, however, always possesses interest 
because it brings the results down for six months later. 

A system like the Chicago & North Western, travers- 
ing some of the best areas in the territory west and 
southwest of Chicago, and managed with the skill and 
efficiency that has always distinguished the adminis- 
tration of this property, not unnaturally shows very 
ready response to changes in business conditions. 
It is, of course, impossible to avoid a contraction in 
traffic and revenues in a time of industrial depression, 
but, on the other hand, there is sure to be quick 
recovery the moment that trade revives. The returns 
we have secured for the late calendar year furnish 
convincing testimony of the truth of this statement. 
In 1908, under the industrial depression which was so 
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strongly marked at that time, the gross earnings of this 
great system fell off from $69,338,593 to $62,415,759. 
With the return of business prosperity in 1909, the 
whole of the 1908 loss was recovered, and more, too. 
In other words, aggregate gross earnings for the 
twelve months of 1909 were $69,810,533, against 
$62,415,759 in 1908 and $69,338,593 in 1907. To 
state that the late year’s revenues were larger even 
than they had been two years before is to say 
that they were the very largest in the company’s 
history. 

Another feature in the operation and conduct of this 
property also always stands out very prominently. 
We refer to the fact that expenses are nearly always 
to a greater or less extent adjusted to the state of the 
company’s income. In prosperous years the outlays 
are on an exceedingly lavish scale. In contradistinc- 
tion, in the lean years extraordinary outlays are cut 
out, such action being, of course, rendered easy by 
the very lavishness of the previous disbursements. 
This must be in the main the explanation of the fact 
that in the late year the augmentation in expenses 
exceeded even the amount of the gain in gross earn- 
ings, leaving the net earnings actually smaller than in 
1908. From $49,174,819 in 1907 expenses in 1908 
had been reduced to $42,127,701; in 1909 there was 
an increase to $50,849,839. Thus the net earnings for 
1909 were $18,960,694, against $20,288,058 in 1908. 
It should be said, however, with reference to the large 
augmentation in expenses in 1909 that in the closing 
month special adverse conditions served greatly 
to increase operating cost for the time being. We 
have in mind more particularly the bad weather 
conditions—severe cold and heavy snows—which 
proved such an adverse influence with so many 
Western roads in that month, as explained in a para- 
graph in our article on the ‘Financial Situation” on 
@ previous page, where we deal with the poor returns 
generally which have come the present week from 
Western roads. It is possible, too, that the switch- 
men’s strike on the roads running west from St. Paul 
and Duluth may also have served to increase operating 
cost of the Chicago & North Western in that month. 
At all events with gross earnings for Dec. 1909 some- 
what larger than for the corresponding month in 1908, 
the net earnings were only $687,416, against $1,505,- 
988—from which figures it appears that over $800,000 
of the loss in net earnings for the late calendar year 
occurred in the very last month. 

As to the remaining items in the year’s income 
statement, it is not needful to say much. Interest 
charges are growing a little larger with the increase in 
the company’s obligations, while the miscellaneous in- 
come in the late year was about $466,000 smaller 
than in the previous year. The fact is, however, that 
the margin above interest and dividend requirements 
has always been so very large that even a reduction 
of one or two million dollars by reason of diminished 
income still leaves the surplus of very ample propor- 
tions. The company is paying 7% dividends on the 
eommon stock and 8% on the preferred stock, and 
over and above the requirements for that purpose there 
was a balance in the late year of $3,600,260. In 1908 
and 1907, under the larger net earningsof those years, 
the surplus each year was about 534 million dollars. 
The full income results for the last four years appear in 
the table which follows. 





Twelve Monthe ending Dec. 31 
1908. 1907. 





























Chicago & North Western— 1909. 1906. 

Miles of road (average)._.._____. 7,638 7,633 Ph aa P coed 
x 
Grows earnings... ............ 69,810,533 62,415,759 69,338,593 66,437,599 
Expenses and taxes__...__.____- 50,849,839 42,127,701 49,174,819 45,059,885 
™_ Nc cbc. Jae cckeada 18,960,694 20,288,058 20,163,774 21,377,714 
Tges— 

Interest (less credits) _.........- 96,370,200 5,410,116 5,445,901 45,902,076 
GE I ho bas oda ca cunwes 225,500 224,500 225,500 225,000 
Wak ate otc ou 6,595,700 5,634,616 5,671,401 6,127,076 
Balance for stock.___._..._____. 12,364,994 14,653,442 14,492,373 15,250,638 
REG ia nia we wd ouk we 8,764,734 8,764,272 8,764,111 7,053,346 
ir deck tied iiss i a ane 3,600,260 5,889,170 5,728,262 8,197,292 
HOW Sy Sli evdddcctebuceude® \pecdhhie ' = ceekeast 6,000,000 
3,600,260 5,889,170 5,728,262 2,197,293 





d After allowing for a credit of $734,996 for income from investments. 

e After allowing for a credit of $2,534,230 for income from investments. 
Jf After allowing for a credit of $2,732,149 for income from investments. 
g After allowing for a credit of $2,266,177 for income from other sources. 


As the company’s fiscal year ends with June, it will 
be useful to separate the last six months of the calendar 
year from the first six months. This we have done in 
the statement we now give. 

MONTHLY GROSS AND NET EARNINGS. 


Chicago & -—————Gross Earnings Net Earnings 
North Western. 1909. 1908. 1908. 





1907. 1909. 1907. 





$ $ $ $ $ $ 

First 6 mos- 30,645,342 27,082,630 33,201,879 7,833,836 8,049,294 9,217,860 
SUP ce ccccns 5,896,270 5,215,185 5,964,449 1,696,841 1,634,422 1,804,397 
August_..... 6,604,756 5,770,644 6,439,654 2,088,155 1,975,264 2,054,478 
September... 7,237,348 6,537,827 6,525,120 2,439,936 2,549,789 2,152,633 
October ---.-.. 7,499,670 6,920,251 7,040,662 2,382,597 2,698,474 2,295,205 
November .-__ 6,586,681 5,654,875 5,574,139 1,831,913 1,874,827 1,536,522 
December _.. 5,340,466 5,234,347 4,592,690 687,416 1,505,988 1,102,679 

Last 6 mos.39,165,191 35,333,129 36,136,714 11,126,858 12,238,764 10,945,914 





Total year_69,810,533 62,415,759 69,338,593 18,960,694 20,288,058 20,163,774 
It will be observed from the foregoing that the gross 


earnings in 1909 increased very largely in all the 
months except December, when, for the reason already 
given, the gain was only of moderate proportions. 
Net earnings, on theother hand, either show only very 
slight gains or positive losses; and in December, by 
reason of the adverse conditions then prevailing, 
the loss was of very large proportions, as noted above. 
For the six months to Dec. 31 the aggregate of the 
net for 1909, it will be seen, was only $11,126,858, as 
against $12,238,764 for 1908, but comparing with 
$10,945,914 for 1907. 








IMMIGRATION AND EMIGRATION IN 1909. 

A not unimportant feature of the year 1909, which, 
in common with bank clearings, railroad earnings, 
building construction statistics and foreign trade re- 
turns, bears testimony to the late relief from the de- 
pressed industrial conditions, was the trend of the 
alien movement. We are not apt soon to forget the 
situation as it existed in the previous year—a situation 
that in each month down to September witnessed the 
departure of a greater number of aliens than arrived 
and for the whole of 1908 netted a loss in the aggregate 
foreign-born population of the country. That devel- 
opment could not fail to attract attention, as it con- 
trasted so sharply with 1907, when it was feared that 
the tide of immigration, even though of unprecedented 
volume, was not great enough to supply the prospective 
demand for an increased labor force. But we have 
seen how, on the heels of the panic, conditions quickly 
changed, and steamship companies could not at times 
furnish sufficient accommodations for those who de- 
sired to leave the country. 

In the fall of 1908, however, the industrial and com- 
mercial outlook began to improve, and with the change 
immigration was again stimulated and emigration per- 
ceptibly checked. Fortunately, at no time since then 
has the inward tide been as strong as in 1907 or 1906, 
as recovery had not sufficiently progressed to enable 
us to assimilate readily such a volume of arrivals. 
But the inflow of aliens in 1909 was comparatively 
heavy, and the outflow rather below the normal of 
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recent years, resulting in a net gain in foreign-born 
population in excess of any years except those men- 
tioned above. The latest official immigration state 
ment—that for December—in conjunction with the 
statements for earlier months enables us to compile the 
data from which the foregoing deductions are drawn 
and also serves as the basis for subsequent remarks. 
The statement shows that the number of immigrant 
aliens admitted through all ports of the country during 
December 1909 was48,107, a total 2,104 greater than in 
the month of 1908 but 18,467 less than for the same 
period in 1907. The aggregate inward movement of 
immigrants for the full year 1909 was, therefore, 907,- 
195, comparing with only 410,319 in 1908. In 1907, 
however, the inflow reached 1,334,166 and in 1906 
was 1,215,689. 

It is, of course, not without interest to note the na- 
tionality of the lately arrived, and also to note the 
changes that are now taking place. The 1909 immi- 
gration was most largely made up of Italians, of which 
nationality the arrivals totaled 229,205, or over one- 
quarter of the whole, whereas in 1908 and 1907 the 
inflow from Austria-Hungary was greatest. From 
neither of these countries did the arrivals assume note- 
worthy proportions until late in the ’80s, but since 
then have annually been of important volume. The 
same is true also of Russia and Poland. On the other 
hand, the immigration from the British Isles, Germany, 
and Scandinavian countries, although in 1909 of fair 
proportions, was much less than in earlier years. Ar- 
rivals from Ireland for many years were heavier than 
from any other country, averaging annually close to 
100,000 during the decade 1851 to 1860, out of an ag- 
gregate average of less than 250,000. In 1909 only 
35,422 came from Ireland. Germany also was drawn 
upon very largely down to the early 90s, and in the 
ten-year period 1881 to 1890 almost one-third of our 
immigration was from that country. After that time 
there was a marked decrease, but last year more Ger- 
mans came here than in either 1908 or 1907. From 
England likewise the arrivals were comparatively 
large down to about 1890, and Scandinavian immigra- 
tion reached its heighth about the same time. The 
net result of the change in the nationality of immi- 
grants is that, while down to about 1900 the majority 
of the arrivals were from Northern Europe, since that 
time they have been from the south. 

The foregoing remarks refer, of course, to immi- 
grant aliens, or those coming here for the first time, 
but in addition the non-immigrant aliens, or those re- 
turning from a temporary sojourn abroad, are an im- 
portant item in considering the effect of immigration 
on population. In 1909 the inward movement of 
such was greater than ever before in the history of 
the country. This was a merely natural movement, 
as most of those who departed late in 1907 or in 1908 
did so to return upon the first indication of better 
times. The arrival of these non-immigrant aliens 
in 1909 aggregated 212,031, against 147,266 in 1908 
and 171,302 in 1907. Combining the immigrant and 
non-immigrant figures, we have a total for 1909 of 
1,119,226, which contrasts with only 557,585 in 1908 
and 1,505,468 in 1907. 

The outward movement of aliens, emigrant and 
non-emigrant, needless to say after what has already 
been outlined, was much less in 1909 than in 1908, 
and, moreover, smaller than in 1907. For the twelve 





cae 


months departing steerage passengers numbered but 
320,668, as against 598,783 in the previous year and 
534,000 in 1907. Bringing together the figures of 
immigration and emigration, we have the following 
summary, which shows at a glance the sharp contrast 
between 1909 and 1908. 








Alien Arrivais— 1909. 1 ‘ 1907. 1906. 
Im ti aldihdeds ss ae abhi g ita 907,195 410,319 1,334,166 1,215,689 
Non-immigrant.-.........-... 212,031 147,266 171,302 136,305 

EE idk ne Lido dke bind a @aie 1,119,226 557,585 1,505,468 1,351,904 

Alien Departures— 

TOSSES TES, © Relay TA 172,977 , ES ng PE Peg ee 
Non-Emigrant -...........--. 147,691 Seen ema > See 
WO c ktdisiedgesnuwse x 320,668 598,783 534,000 341,368 
Net gain in population------. 798 ,558 *41,198 971,468 1,010,626 

* Net loss. 


It will be noted that, whereas in 1909, through the 
movement of aliens, the population of the United 
States was increased to the extent of 798,558, there 
was an actual loss of 41,198 in 1908. In 1907 and 1906 
gains were greater than in 1909, but with these excep- 
tions the result for the last year stands unbeaten. 

There is one feature in connection with the subject 
of emigration that deserves to be mentioned, especially 
as it does not seem to be made fully a part of the of- 
ficial statement, upon which all our remarks are based. 
We refer to the emigration across the border from the 
United States into Canada. Early in the year 1909 
it was estimated by Dominion officials that there 
would be a considerable inflow into Canadian territory 
from our side of the line, calculations being based upon 
ease in obtaining homestead lands and the inducements 
held out to prospective settlers. But estimates were 
largely exceeded, the number crossing during the year 
being officially stated at 90,148. It is further stated 
that American arrivals had taken up in homesteads 
and pre-emptions 2,400,000 acres of land, mainly in 
the wheat-growing sections of Manitoba, Alberta and 
Saskatchewan; it is estimated that at least half a mil- 
lion acres of the land thus occupied will be producing 
wheat the coming season. 








GOLD AND SILVER PRODUCTION AND 
MOVEMENT IN 1909. 

While the tendency towards augmentation of the 
gold production of the world was in evidence in 1909, 
as it has been for over a quarter of a century except 
during the Boer War period, the actual expansion wit- 
nessed was comparatively moderate, especially as con- 
trasted with the result attained in 1908. It will not 
soon be forgotten that in the year 1908 the aggregate 
new supply of gold secured from the world’s mines 
showed a very important gain over 1907, notwith- 
standing a decrease in the product of Australasia. In 
fact the revised figures show a yield over 1% million 
fine ounces greater than in 1907, an expansion only 
exceeded in 1897 and 1898, when large additions to 
the output occurred in both Africa and Australasia. 

It is true of course that outside of Australasia every 
large contributing country gave in 1909 an enhanced 
supply, but in no instance was the gain in any way con- 
spicuous, and to some extent the result for the Wit- 
watersrand district of Africa was rather disappointing. 
We have referred from time to time to the labor prob- 
lem injected into the working of the Rand mines as a 
result of the repatriation of the Chinese, but until 
within the past year the difficulties thus presented have 
been easily surmounted and production of gold con- 
tinued to quite steadily expand month by month- 
In 1909, however, the situation assumed a different 
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phase. Repatriation steadily progressed and at the 


close of the year had been practically completed, thus 
removing the Chinese as a factor in labor. Now it is 
known that any losses occasioned by their departure 
were more than made good in the earlier months by the 
recruiting of natives. In fact, the native force, in- 
cluding those employed by contractors, reached on 
April 30 a total of 175,122, the largest on record. 
But after that date the aggregate of native employees 
began to decline and by the end of September had 
fallen to 158,298, the number of Chinese dropping from 
7,734 to 3,204 during the same interval. From that 
level the native force gradually increased and at the close 
of the year stood at 172,077, or only 3,045 less than 
on April 30, but newest recruits were not thoroughly 
efficient. The shortage in the labor force, the causes 
for which (prosperity due to excellent harvests, &c.) 
we quite fully explained on Nov. 13 1909, page 1253, 
served to check development in gold production, the 
monthly totals for the Rand declining until in each 
month of the last quarter of the year the output was 
less than for the corresponding period of 1908. The 
late increase in the labor force, however, is a favorable 
development in the mining situation in Africa, and 
while it has not yet turned the tide of production, it 
upholds optimistic opinions expressed when the force 
showed greatest loss, and also goes to confirm belief 
that efforts now making will secure to the workings 
ample hands to continue important further expansion. 

But even with the recent and temporary check in 
yield Africa continues by far the most important con- 
tributor to the world’s annual new supply of gold. 
Barely a dozen years after gold began to be secured 
from Africa that country (in 1898) became the world’s 
foremost producer. During the Boer War period there 
was of course a decided drop in production, but there- 
after progress in development was very rapid and by 
1905 Africa regained the premier position and in 1908 
and 1909 its yield exceeded that of Australasia and the 
United States combined; in fact was almost 40% of the 
world’s aggregate. In contradistinction to the ex- 
pansion in Africa has been the recent lack of progress 
—in fact retrogression— in Australasia. Down to 
and including 1905, in which year the country’s pro- 
duction reached 4,232,091 fine ounces, development 
had been quite steady; but since that time there has 
been a gradual recession in yield, the total dropping in 
1909 down close to 3 million fine ounces. The United 
States, on the other hand, made a very fair gain in 
production in 1909, its yield having more than trebled 
in the last twenty years. Canada showed a further, 
though very moderate, enlargement in output in 1909, 
but the yield was much less than in any year from 
1899 to 1903, the period when gold from the Yukon 
served to give the Dominion considerable prominence 
among gold producers. In Mexico production has 
also been quite encouraging and during 1909 approxi- 
mately 114 million fine ounces were secured. Russia 
is likewise apparently making progress and in the late 
year production is estimated to have reached close to 
134 million ounces. India too did a little better in 
1909 than in 1908, and the same is true of a number of 
other small producing countries. 

We began these gold compilations before any other 
authority took the work up. In more recent years 
the Director of the United States Mint, having pursued 
with diligence and the aid of Government facilities the 





same investigations, we gladly avail ourselves of those 
results to supplement our own. But no early figures, 
except an estimate for the United States, are furnished 
by the Mint, the results for the world not being ready 
until fully eleven months after the close of the year. 
As detailed below, the world’s gold production in 1909 
was approximately 22,154,034 fine ounces, which is a 
continuation of our own annual record of yield begun 
in 1866, and furthermore marks an augmentation in 
output of almost 100% in-the last twelve years, the 
1897 output having been 11,483,712 fine ounces. It 
is a notable fact in connection with the large and 
steadily increasing production of gold that there are 
times when the new supply coming forward has seemed 
insufficient to meet the commercial demand. During 
the past year in particular competition for the new 
supplies was keen from leading financial centres of 
Europe and the principal banks secured collectively 
an amount in sight equaling about one-third of the 
world’s total accumulations. But the increase went 
almost wholly to the institutions in Russia and 
Austria-Hungary, the German and French banks 
showing losses and the Bank of England practically 
only nominally a gain. It is also a fact that dueto the 
drain from various quarters the visible stock of gold 
in the United States was less at the close of the year 
than at the opening—$1,653,881,807 on Jan. 1, 
against $1,638,108,821 on Dec. 31. In 1907 our net 
imports of gold almost equaled in amount the pro- 
duction of the country; in 1908 the movement was 
outward to the extent of about 33% of our home yield, 
but in 1909 we lost net 8834 millions of dollars, equiva- 
lent to nearly 90% of the year’s yield. Of this large 
total South America (chiefly Argentina) took in excess 
of 50 millions and Japan secured 27 millions. Re- 
flecting the heavy imports of the metal the Argentine 
Conversion fund showed an augmentation of about 
50 millions of dollars during the year. 

In addition to the visible channels into which gold 
finds its way, it must not be forgotten that its use ia 
the arts constitutes year by year a steadily increasing 
medium of absorption. In 1907 the United States 
Mint estimated, after quite thorough investigation, 
that over 135 millions of dollars had been so used in 
the world, but for 1908, the result doubtless of the 
depression then existing, the result it reached was only 
114 millions. It is not improbable, however, that 
in the past year the amount increased to close to 
one-third of the aggregate production. Considering 
that item in conjunction with the gain in European 
bank holdings and in the Argentine Conversion 
Fund, we account for approximately 350 millions 
of dollars. This leaves a little in excess of 100 
millions as the amount that has been absorbed by 
the banks and treasuries of countries not included in 
our compilations or is being hoarded secretly. 

The truth that this attempt to trace the lodgment 
of the year’s new supply brings up to us is that the 
demand for the metal is so great, especially as a mone- 
tary basis, that no matter how large the production, 
its absorption is certainly assured. 

The following detailed compilation of the gold 
product will enable the reader to trace the growth in 
the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 to 
1881 will be found in Vol. 70 of the ‘“‘Chronicle,” page 
256, and from 1851 to 1871 in Vol. 54, page 14. 
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1871 to 1851, ys Vol. 54, pages 141 to 144. 
The ounces in the foregoing table for se 4 of the countries given may be 
turned into — By: y_ multiplying by 20.6718. The value in junds 


eereag may also by multipl g the ounces by 4.2478. 
according to the above, the product in Australasia in 1909, stated in 
p+ ll is $74 854,923, and in ste £15,381,787. 


Official Details from Geld-Producing Countries. 

From the returns we have obtained from the mines, 
mint bureaus and other official and semi-official 
sources respecting gold mining in 1909, we are able to 
deduce the following. 

United States —The gold mines of the United States, ac- 
cording to the preliminary estimate furnished by Dr. A. Piatt 
Andrew, Director of the Mint, produced in 1909 about a 
quarter of a million fine ounces more than in 1908. The 
chief contributor to the increase was Nevada, which showed 
a gain of 155,720 fine ounces, bringing the yield, of the State 
close to the high-water mark attained in 1907. California, 
too, did well, advancing its output from 935,074 fine ounces 
in 1908 to 1,029,000 fine ounces in 1909, and in Alaska the 
yield moved up from 960,669 fine ounces to 1,013,340 fine 
ounces. Among the smaller producers Montana and Arizona 
did better than in the previous year. Colorado, on the other 
hand, showed a moderate decrease in yield, attributable to 
the closing down of the Homestake mines on account of labor 
troubles. From South Dakota and Utah also a smaller 
product was secured. The net result for the United States 
as a whole, however, was a gain in yield of 226,039 fine 
ounces, valued at $4,672,200. The ounces and values, as 
estimated for each State in 1909, compare as follows with the 
final figures for 1908 and 1907. 

GOLD PRODUCTION IN UNITED STATES. 





Gold a 1908 1909. ———— 
Production. Fineozs. Fine ozs Value Fine o. Value. 
Colorado --.-_1,010,921 $20. $07, 600 1,106, 385 os. 871, 000 1,062, 036 oz}. ost. 700 
California _ - 15,288 16,853,500 93 5, ‘074 19,329, 700 1 029, 000 1,300 
Alaska --.-.--- 894,424 18,489,400 960,669 19,858,800 1, oe 340 30/047 600 
South Dakota 200,185 4,138,200 374,529 7.742, 200 1,363 6,849,900 
Montana -... 167,987 3,472,600 152,865 3,160,000 174°123 3,599,400 
Arizona _.__- 128,871 2,664,000 120,93 2,500,000 129,273 2,672,300 

a hoe 247,758 5,121,600 190,922 3,946,700 185,993 3,844,800 
Nevada -...-. 745,507. 15,411,000 565.4 1,689, 721,195 14,908,400 
Idaho .....- 60,754 1,255,900 69,829 1,443,500 67,207 1,389,300 
Oregon... - 59,124 1,222,200 ,823 905, 34,488 712,900 
New Mexico... 15,964 330,000 14,817 306,300 13,464 278,300 
Washington 12,689 262,300 12,273 253,7 18,282 377,900 
South. States. 11.712 242,100 12,383 256,400 5,594 115,700 
Other States_ 3,643 75,300 14,339 296,400 14,981 309,700 





Totals... . 4,374,827 $90,435,700 4,574,320 $94,560,000 4,800,359 $99,232,200 





Africa.—The year 1909 witnessed what may be termed a 
partial check to the activity in gold-mining development in 
Africa. That is to say, in the Witwatersrand district, from 
which much the greater part of the gold comes, insufficiency 
or inefficiency of labor during most of the year hampered 
operations, and in the closing months caused the production 
to fall below that of the corresponding period of the previous 
year. But notwithstanding this adverse development, and 
the further fact that districts outside the Rand collectively 
gave a smaller output than in 1908, the yield for the whole 
country was the largest on record. In this connection it is 
not out of place to again draw attention to the rapid strides 
made by Africa in the last twenty years as a gold producer. 
Not until 1887 was gold secured there in any measurable 
quantity, and in 1889 the yield was only 366,023 fine ounces. 
But development thereafter was steady and rapid as a rule, 
barring the Boer War period, and twenty years later (in 1909) 
the output reached 8,334,604 fine ounces, an aggregate 
almost as great as the whole world produced in 1894. More- 
over, twelve years ago the yields of Australasia, the United 
States and Africa were all of approximately the same amount; 
in 1909 the last-named country not only exceeded the other 
two by 162% and 74% respectively, but more than equaled 
their combined total. 

The Witwatersrand district produced alone in 1909 a total 
of 7,039,136 fine ounces, or only 3.8% more than in the pre- 
vious year, the yield in December 1909 at 583,209 fine 
ounces, for the reasons already noted, showing a loss of 
54,644 fine ounces from the record total of the month in 1908. 
With the Chinese now eliminated as a factor in the labor 
situation and the work of recruiting natives thoroughly 
systematized, it is believed that hereafter no hindrance to 
development, such as that of the past year, will soon again 
be encountered. The results of gold mining in the Rand 
proper,month by month, for seven years are set out in the fol- 


lowing: 
WITWATERSRAND DISTRICT—FINE OUNCES. 


Ounces. 1903. 1904. 1905. 1906. 1907. 1908. 
January_- 192,935 278,867 357,214 411,256 520,089 40,202 591,976 
February. 187,978 282,436 351,052 9,283 475,785 520,969 , 
March _-- 208,456 299,625 385,575 424,773 520,163 553,440 592,415 
April .... 218,900 297,470 385,394 420,467 518,243 543,361 587,626 
May -..-- 224,409 306,586 400,149 441,936 rs | 558,243 603,411 
June... -- 228,168 299,913 396,188 456,014 487,956 550,240 596,216 
July ..-. 242,070 298,8 401,121 473,385 513,655 561, 599,07: 
August -- 262,569 301,113 410,859 489,787 534,598 565,545 590,924 
September 267,513 301,131 53) 486,522 517,746 565,439  585,7 
-- 275, 313,928 397,868 521,397 532,993 594,054 581,132 
November 272,107 324,011 407,056 193 530,215 591,204 76,7 
December 278,710 349,889 414,421 529,521 562,684 637,853 583,209 





Totals 2,859,479 3,653,794 4,706,433 5,559,534 6,220,227 6,782,538 7,039,136 

Outside of the Rand, as stated above, less gold was se- 
cured in 1909 than in 1908. The mines at Lydenburg, Bar- 
berton, &c., in the Transvaal, returned an aggregate yield 
of only 241,406 fine ounces, against 270,079 fine ounces in 
the previous year, and in West Africa a loss was recorded. 
Rhodesian production, however, advanced from 607,012 fine 
ounces in 1908 to 623,389 fine ounces in 1909, and there was 
some gain in Madagascar, &c. The subjoined compilation 
covering the progress in gold mining in all sections of Africa 
since 1886 is given without further remarks. 

AFRICA’S GOLD PRODUCTION—FINE OUNCES. 











—-—W ttwatersrand—— ———O ther. Total 
unces. £ Ounces. £ Ounces. £ 
1887(part yr) 28,754 Re ce cese eee 28,754 122,140 
inp bare . 808,210 000 212,390 266 1,020,600 
aa 316,023 1,342,404 50,000 212,390 023 1,554,794 
1890 ....... 407,750 1.732.041 71,552 939 479.302 2,035,980 
|| ea 600 2.552.333 127,052 539,691 727,912 3,092,024 
1803 ..... -- 1,001,818 4,255,524 148.701 631,652 1,150,519 4,887,176 
BD siinlinasinats 1,221,151 5,187,206 159,977 679,550 1,381,128 65.866, 
ik cae 637,773 6,956,934 227.765 967.500 5, 7,924,434 
SD aienhce 1,845,138 7.837.779 279,000 1,146,906 2,115,138 8.984, 
ED winin vines 1,857,071 7,888,465 293,035 1,244,755 2.150.106 9,133,220 
ict 2,491 10,583,616 326,941 1,388,780 2.818.493 11,972,396 
SE cmaiceuns 3,562,813 15,134,115 341,908 1,452,357 3,904,721 16,586,472 
SP a coh 60,091 14,273,018 305.784 1,298,909 3,665,875 15,571,927 

SO etisoie 95.385 1,679,518 166,922 709,051 2,307 
. , Sere 8.995 1,015,203 235,701 1,001,211 474,696 2,016,414 
Saat 1,691,525 7.185.260 307, 1,305,299 1,998,811 8,490 
WON ca0ceus 2.859.479 12,146,494 458,183 1,946,290 3,317,662 14,092,784 
7 * San esas 3,653,794 15,520, 509,747 2,165,303 4,163,541 685, 
ag 4.706.433 19,991,658 788,040 3.347.436 5.494.473 23,339,004 
1000 3. co. 5,559 585.400 1,042,151 4,486 6,601,685 28.072,249 
BOOT essicad 6,220,227 27,403,738 1,200, 5,100,958 7,421,074 32,504,6 
SD cn nacins 6,782,538 28,810,393 1,397,147 5,934,845 8.179.685 34,745,238 
OR. 5 eta 7,039,136 29,900,359 1,295,468 5,502,889 8,334,604 35,403,248 
Total ___.57,668,106 245,912,137 9,774,207 41,578,950 67,442,313 287,491,087 
Australasia.—Again the mines of this country show a 


falling off in gold production. Due to the poorer ores en- 
countered in the lower levels of most of the mines, a retro- 
grade movement in output set in in 1906 and has continued 
since in varying degrees in almost every province. The re- 


sult has been that from a yield of nearly 414 million fine 
ounces in 1905 there was a drop to 3,925,591 fine ounces in 
1906, a further decline to 3,668,308 fine ounces in 1907 and 
3,551,113 fine ounces in 1908, and the 1909 product reached 
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only 3,243,005 fine ounces. How great a change the years 
have brought is readily seen when we state that in 1904 Aus- 
tralasia was the heaviest single producer in the world, but 
now its yield is less than half that of the African fields and 
materially below that of the United States. We subjoin 
a compilation indicating the product of each colony and the 
combined total for a series of years: 


PRODUCT OF GOLD IN AUSTRALASIAN COLONES—FINE OUNCES. 


New So. Queens- Western New South Tasma- Total Aus- 

Yre. Victoria. Wales. . Australia. Zealand. Australia. nia. tralasia. 
saeT--- 701 208 268,840 743.294 633,515 231.512 9,497 55,876 2,690,278 
1898...770,.277 314,385 844,652 966,167 257.7 18,400 9995 3,235,638 
1809...793, 418 468,665 871,816 1,512,366 358.418 30.351 70,492 4,105.526 
1900...726,666 281.209 855,959 1,438,6. 35 26.458 65.710 3,729.961 
ape ey 216,884 783.975 1,616,933 412.868 66 0,9 3,792,364 
---728,380 254,432 653.362 1.769.176 459,408 23,662 60,974 3,949.394 
1903...767,351 258.488 686.469 2,064,798 479.7 24,401 36.678 4,317,923 
1904...771.298 269.817 624,917 1,985,230 467.647 17.913 d 4,196,822 
1905...810,050 274.263 577.559 1.955.316 520.040 20,547 74.316 4,232,091 
1906. ..786.054 253,987 493.120 1.794.542 532.922 14,078 888 3,925,591 
1907...710,269 247,363 457.596 1,698,553 477,303 11,870 65,354 3,668,308 
1908_..676,001 224,788 452,451 1,648,505 474,415 14,500 60,453 3,551,113 
1909. .a501,500 204,705 a395,000 1,595,341 472, 459 214,000 260,000 3,243,005 





a Estimated in part. 

Canada.—A moderate increase in yield in the Yukon dis- 
trict accounts in great part for the gain Canada’s production 
for 1909 exhibits over the 1908 outcome. Of course, as 
only an approximate idea of the output for the year is 
obtainable, but our information comes from Mr. Jno. Mc- 
Leish, Statistician of the Department of Mines of Canada, 
whose estimates in the past have been very close to the 
actual results. Eastern Canada, he states, has probably 
shown a decrease, and British Columbia’s yield has been as 
much as or a little more than that of 1908. His estimate 
indicates an aggregate enlargement in production in 1909 of 
31,826 fine ounces, the total yield being placed at about 
507,938 fine ounces, against 476,112 fine ounces in 1908. 
Even at that figure the output is comparatively small as com- 
pared with the period from 1898 to 1907 inclusive, when ex- 
cellent results from the Yukon served to materially swell the 
annual totals. The exhibit for Canada for the last thirteen 
years, in fine ounces and values, is as follows: 


alues Ou 

Canada’ Ss production in seer. Catena ce dakenes< 6,089,500 294,582 
 idktinns adecwe iw a 13 838,700 669 ,445 

5 - ee 1899 RSG ko due aitkins 21 324,300 1,031,563 
of i OF Be éswanckatthiuawd 27,916,752 1,350,475 
x4 ” mk | RS 24,462,222 1,183,362 
“48 o Oc DEC bbciwss} waite a 20,741,245 1,003 359 
" ni wi Pet bbacknbiuwoed 18,834,500 911 118 
~ 6 ao. (Oe ee eS 16 400,000 793,350 
- che iS QE MGtad ake bewdebhoe d 14,486 ,800 700,800 
=f i Se, RPS er eee 12,023 .932 581.660 
? = f SEDO a Sebcebbndaea es 8,38°,780 405,553 
a Me ihe, RE ee eee 9,842,100 476,112 
” ” wa tiaal ow dike a Wil aot 10,500,000 507, '938 


Russia.—As regards Russia, we can only repeat what we 
have stated in earlier years, that no early information of a 
conclusive nature is obtainable. It follows therefore that 
any estimate made is at times subject to important revision. 
That was not the case in 1908, however, our estimate coming 
extremely close to the recently issued final figures. The 
tendency has been toward increased production the last few 
years, with the augmentation in yield in 1909 noticeably 
large. For the purpose of this compilation we have esti- 
mated the output of Russia’s mines at $35,000,000, or 
1,693,128 fine ounces. Details for the last thirteen years 
are appended: 


Ounces 

Russia’s production in 1897__._______.___-- $23, a5 666 1,124,511 
* * oe SG 3 a cca Des so eas 25,463,337 1,231,791 
#8 “2 9. SEG hok dad wk Bie eae 22,167,100 1,072,333 
= 4 BOGE. ocduwccheondee 20,145,500 974,537 
* i i eee Eo 3 464,562 1,135,160 
“ sd WEES 6s x iS Kase oo oD 22,739,013 1,100,000 
oe ” OE so. wath oaks dae 24,632,200 1,191,582 
by - Se See 24,803 ,200 1,199 ,857 
om £34 Ke. PRR R RO MOBS Se 22,291,600 1 ,078 ,356 
# 5» a EDs. sa Sabena eka 19 494,700 943 ,056 
SRS Ss SES 26 .684;000 1,290,840 

” a NR «wet ern ey ae 28,052,200 1,357,027 
“ IL cls cc uate heim 35,000,000 1,693,128 


India.—A small increase in the production of gold in India 
in 1909 is indicated by the returns from the Colar field, where 
the principal mines of the country are located. Compared 
with the years from 1903 to 1906 inclusive, however, the out- 
put is less. As will be seen in the appended table, the Colar 
field gave in 1909 a total of 544,007 gross ounces, which com- 
pares with 534,377 gross ounces in 1908 and 531,829 gross 
ounces in 1907. 


EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 
1909. 1908. 





1907. 1906. 1905. 1904. 1903. 
Ounces. Ounces.Ounces. Ounces. Ounces. Ounces. Ounces. 

Champion Reef-_----.-.- 7. 877 120,533 128,671 158,642 217,135 213,838 211,466 
ne mace 2,063 86,252 73,562 68,881 66,236 73,571 84,698 
DI Fo odd nsceda duc 238" 249 216,488 209,441 205,918 205,389 201.909 192 897 
Runayareas -. i EO 86,606 80,889 74,964 72,439 70,561 68,569 70,129 
Balaghat Mysore. ____- 21,203 28,039 383,574 46,432 42,470 81,706 27.155 
Mysore West ¥ "Wynaad 2,009 "2 176 9,319 8,525 13,177 12,328 11,441 
Coromandel ...-...-..- mh aeeee 2,298 2.641 es 4272 ....... 

CARRIERS ee 544,007 534,377 531,829 563,478 615,561 606,193 597,786 


Other Countries —There are very few countries in the 
world from which some gold is not secured, but aside from 


those already reviewed Mexico alone warrants any special 
reference. That country has for many years been prominent 
as a silver producer, but since 1893 there has been more or 
less steady development of gold mining and now it ranks 
fifth in amount of yield. Based on such information as has 
come to hand, we estimate that the 1909 output of Mexican 
mines was about 1,250,000 fine ounces, as against 1,082,210 
fine ounces in 1908. In South America, the only country 
that has shown steady development of recent years has been 
Colombia, which likely further increased its product in 1909. 
Central America also probably did better, and the same i§ 
presumably true of France,and of Japan, China, Korea and 
Siam in the Far East. It is therefore probable that for all 
other countries (not including Mexico) the 1909 product was 
moderately greater than that of 1908. 
Silver Production of the World. 

We have heretofore often remarked that very little early 
data with regard to the production and accumulation of 
silver are obtainable; thatis to say, facts are too vague at this 
time to enable us to reach any definite conclusions as to the 
1909 yield. Dr. Andrews’s estimate for the United States 
is, of course, at hand, and it indicates an increase of about 
11% million ounces. Information from Mexico also would 
seem to foreshadow a gain of practically the same dimension 
in that country, but a slight decline is probable in Aus- 
tralasia. Canada is rapidly coming to the front as a silver 
producer as a result of important development and conse- 
quent expansion of yield in the Cobalt district. Mr. McLeish, 
in fact, estimates the yield for the Dominion at between 
5 and 6 million ounces greater than in 1908. While fluctu- 
ations in the price of silver at London were frequent, they 
were within a narrow range, the highest price having been 
24 74d. and the lowest 23 1-16d., with the average 23 11-16d. 
In 1908 the average was 243¢d., or 11-16d. higher, and the 
averages in earlier years were 30 3-16d. in 1907 and 3074d. 
in 1905. 

We now present a statement of silver production covering 


each year since 1890. See “Chronicle” of Feb. 11 1899, 
page 258, for results back to 1871. 
SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 








United AU Other Total. 
Fine States. Merico. Australia. Producers. Total Values. 
O 3 Ounce Ounces. Ounces. Ounces. Ounces. £a 
1891.... 58,330,000 gt et 10,000,000 33,916,175 137,965,412 25,900,270 
1892.... 63,500,000 39,504,800 13,439,011 36.496,175 152,939,986 25,370,513 
1893... 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655.510 
1894.... 49,500,000 47, 1 18,073,440 53,140,696 167.752.517 20,226,410 
1895.... 55,726,945 46,962,738 12,507,335 53,983,231 169,180,249 21,059,416 





Total 

91-95-287,056,945 213,595,873 
1896-..- 834.800 45,718,982 
1897-.-- 53,860,000 53.903,180 


74,521,283 218,764,340 793,938,441 117,212,123 
12,238,700 40,268,888 157,061,370 19,959 
11,878 000 44,431,992 164,073,172 18 


882 
885,500 











1898..-- 54,438,000 56,738,000 10,491,100 51,560,764 173,227,864 19,488,135 
1899... 54,764,500 55,612,090 12,686,653 44,161,000 167,224,243 19,161,112 
—-" 57,647,000 57,437,808 13,340,263 44,413,802 172,838,873 20,344,575 

‘o 

*96-00.279 544,300 269,410.060 60,634,716 224,836,446 834,425,522 97,839,204 
1901---- 55,214,000 57,656,549 10,230,046 49,910,688 173.011,283 19,598,934 
1902_.-. 55,500,000 60,176,604 8,026,037 39,060,842 162,763,483 16,318,731 
1903...- 54,300,000 70,499,942 9,682,856 33,206,394 167,689,192 17,292,944 
1904__.. 57,682,800 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
ge 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 19,652,873 
Total 

"01-05. 278. 793,400 314,182,938 55,059,431 189,207,294 837,248,063 90,908,654 
1906__.. 56,517,900 55, 225,268 14,237,246 39,660,225 165,640,640 21,308,978 
1907..-. 56,514,7 61,147,203 19,083,031 48,269,689 185,014,623 23,271,622 
1908... 52,440,800 73,664,027 17,175,099 59,906,444 203,186,370 20,636,116 
1909 (est.)53,849,000 75,000,000 17,000,000 68,000,000 213.849,000 21,106,451 


@ Values of silver in this table are commercial values and are computed on the 
average price each year of silver as given by Messrs. Pixley & Abell, London. Value 
of £ in this table. $4.8665. 








ITEMS ABOUT BANES, BANKERS AND TRUST CO.’S. 


—tThe public sales of bank stocks this week aggregate 99 
shares, of which 74 shares were sold at the Stock Exchange 
and 25 shares at auction. The transactions in trust com- 
pany stocks reach a total of 77 shares. ‘Ten shares of stock 
of the Union Trust Co. were sold at 1400, an advance of 
149 points over the price paid early in December 1909, when 
the last previous sale was made. A sale of 7 shares cf Guar- 
anty Trust Co. stock was made at 79514, the last previous 
public sale having been made in May 1909 at 680. The ta- 
ble below, given in our usual form, shows the actual sales of 
New York City bank stocks made during the week at auc- 
tion and at the Stock Exchange. Extensive tables showing 
the bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the ‘‘Bank and Quo- 
tation’? Section, the February issue of which accompanies 
to-day’s “Chronicle.” Bid and ask quotations for all New 


York City bank and trust company stocks are also published 
weekly in another department of the paper, and will be found 
to-day on pages 355 and 356. 
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Shares. BANKS—New York. Low, High. Close. Last previous sale. 
*74 Commerce, Nat. Bank of... 196 199 199 Jan 1910— 200 
5 First National Bank. - ----- 914 914 914 Jan 1910— 900 
10 Jeferzon Bank ......-.-.--- 174 Bee) BPR Oy bb Ree a eae Ree 
BAN K—Brooklyn. 
10 Nassau National Bank- ---.- 256 256 RE OR gee yin cn ae 
TRUST COMPANIES—New York. 
20 Carnegie Trust Co......--- 150 150 150 Dec 1909— 159% | 
7 Guaranty Trust Co......-- 795% 795% 795% May 1909— 680 
10 Lawyers’ Title Ins. & Tr. Co. 300 300 300 Jan 1910— 300 
10 Union Trust Co.........-- 1400 1400 1400 Dec 1909—1251 
TRUST COMPAN Y—Brooklyn. 
30 Nassau Trust Co___...-.-.-- 183% 183% 183% Feb 1909— 167 


~ * Sold at the Stock Exchange. 

—The United States Supreme.Court has set March 14 as 
the date for the hearing of the case brought against the Stone, 
Tracy Co. of Windsor, Vt., to test the constitutionality of 
the Corporation Tax Law. Six other suits which have been 
instituted were advanced Jan. 31 on the docket for hearing 
as one case with the Vermont suit. These are: Wyckoff 
Van Derhoef against the Coney Island & Brooklyn RR.; 
Francis L. Hine vs. the Home Life Insurance Co.; F. W. 
Smith vs. the Northern Trust Co. Bank of Chicago; William 
H. Miner vs. the Corn Exchange National Bank of Chicago; 
L. W. Jared vs. the American Multigraph Co. of Cleveland, 
and the Cedar Street Company vs. the Park Realty Co. of 
New York. With the exception of the last named, which 
was brought to the Supreme Court on Jan. 28, reference has 
heretofore been made to all of the foregoing. The Cedar 
Street Company is a stockholder of the Park Realty Co., and 
an injunction was sought by it to restrain the Park Realty 
Co. from paying the tax. Still another suit is to be carried 
to the Supreme Court—Joseph E. Gay of Jaffrey, N. H., 





‘“‘Resolved, That the Chamber of Commerce of the State of New York 
strongly urge upon Congress the immediate repeal of Paragraph 6 of the 
Corporation Tax Law.” 


The National Association of Wholesale Grocers is also 
identified with a movement against the tax law. In a letter 
addressed to Secretary MacVeagh under date of the Ist inst., 


| it quotes a resolution indorsed by its executive committee on 


Jan. 21, in which, besides declaring the law to be discriminat- 


_ing, it protests against the publicity feature and asks relief 





having brought action against the Baltic Mining Co., of | 


which he is a stockholder, to prevent the company from pay- 
ing the tax. The company’s demurrer was sustained by 
the U.S. District Court at Boston on the 28th. 

An opinion on the question as to whether or not corpora- 


by appeal or amendment. The communication concludes 
with a request for consideration of an extension of 30 days 
from March 1 in which to file reports. 


—The Payne Bill, embodying the suggestions of Secretary 
of the Treasury MacVeagh for modifying the law with regard 
to future issues of United States bonds and certificates 
of indebtedness, was passed by the House on Jan. 31 and 
by the Senate on the 2d inst. The recommendations of 
Secretary MacVeagh in this particular, and with respect to 


| the adjustment of the tax on national bank circulation, se- 


cured by United States bonds, were given in this department 
a week ago. No legislation has yet been taken on the latter 
question, although the bill was introduced in the House on 
Jan. 27. The measure enacted this week corrects the defect 
which had heretofore existed with relation to the Panama 
bonds, by making both principal and interest payable in 
gold, whereas the law had previously provided for the 
payment of interest only in gold. The new law also provides 
that future issues of bonds may be in such denomination as 
may be prescribed by the Secretary, that future issues shall be 
exempt from taxes or duties of the United States, as well as 
from taxation in any form by or under any State, municipal 
or local authority, and further provides for the appropriation 
of a sum not exceeding one-tenth of 1% of the amount of the 
bonds to pay the expenses of preparing, advertising and issu- 


ing them. 


tions receiving income from another corporation subject to | 
the corporation tax shall deduct that income from its gross | 


receipts, if the net income of the corporation from which it 
is received has been less than $5,000, has been given by 
Attorney-General Wickersham in response to a request of 
Secretary MacVeagh. Mr. Wickersham says: “I am clearly 
of the opinion that the dividend received by a corporation 
of a character to which the Act applies should be deducted 
from its gross income regardless of the amount of net income 
of such dividend-paying corporation.” 


on the 3ist ult. by Representative A. J. Sabath. The 
changes, it is stated, are intended to relieve small and private 
corporations from the burden of the tax and from the pub- 
licity feature of the law. 

On the 3d inst. advices came from Washington to the ef- 
fect that President Taft had announced that he did not con- 
sider an amendment to the Corporation Tax Law necessary 
in order to modify the publicity feature of the law, so as to 
prevent the disclosure of the private affairs of corporations. 
This statement, it was said, was given as a result of a visit 
from 8. C. Mead, Secretary of the Merchants’ Association of 
New York, who asked that the publicity feature of the law 
be eliminated. Mr. Mead alleged that many manufacturers 
thought their business would be harmed by the exposure of 
their private affairs to competitors, but President Taft is 
reported to have said that he thought sufficient protection 
could be given to manufacturers by a discreet administra- 
tion of the law. He agreed, however, to take this question 
up with Attorney-General Wickersham and Secretary Mac- 
Veagh. 

The New York Chamber of Commerce, at its meeting on 
Thursday, adopted a resolution introduced by Chairman 
A. Barton Hepburn, which urges upon Congress the re- 


—Regulations which are hereafter to govern the deposit 
of moneys of the State of New York in financial institutions 


| are outlined in a communication issued on Jan. 28 by State 


Treasurer Thomas B. Dunn and State Comptroller Clark 


| Williams to banks and trust companies serving as deposi- 


tories. We give below a copy of the letter, which, it will be 
noted, besides fixing a uniform rate of interest on the funds 
at not less than 3%, requires that those accepted as deposi- 
tories must have surplus and undivided profits exceeding 


| 20% of their share capital, and stipulates that the aggregate 
Amendments to the tax law were introduced in the House | 





amount of the balances of general and canal funds in each 
institution will be limited to 25% of its capital, surplus and 
undivided profits. The stipulations in full are as follows: 


It is desired by the undersigned to state a fixed policy for the adminis- 
tration of the funds of the State. This policy,so far as it relates to the 
funds under the supervision of the Commissioners of the Canal Fund, has 
been approved by that Commission. It is proposed: 

First. That the approval of depositories will be limited to institutions 
whose surplus and undivided profits exceed 20% of their share capital. 

Second. The aggregate amount of the balances of the general and canal 
funds in each institution will be limited to 25% of its capital, surplus and 
undivided profits. 

Third. Preference will be given to State and national banking institu- 
tions securing such deposits by State bonds. 

Fourth. Preference will be given to State institutions offering satisfac- 
tory surety company bonds. 

Fifth. Private banks. As these institutions are not chartered by the 
State, and are not under the supervision or examination of either Federal 
or State departments, and are not required to make report of condition, 
they will not be considered for appointment as depositories. 

Sixth. In depositing with and in drawing upon depositories, the same 
principles will be observed, and such deposits and drafts will be made, so 
far as convenient, ratably on a percentage basis. 

These limitations and requirements will not apply to the fiscal agent of 
the State nor to institutions upon which treasury checks are ordinarily 


| issued in payment of State obligations. 


peal of the provision requiring that the annual returns of | 


corporations filed in accordance with the law shall be open 
to public inspection. The resolution says: 

‘‘Whereas, Paragraph 6 of the Corporation Tax Law provides that the 
returns made by corporations under the operation of the law shall be placed 
on file in Washington and shall be public documents; and, 

‘*‘Whereas, Such publicity will expose corporations to sensational attacks 
and will disclose many features regarding their accounts and concerns that 
will greatly injure their business; and, 

“‘Whereas, The Government is amply protected by the provision that 
the statements made of any return must be sworn to, with a privilege to 
inspect the books of any corporation if the Government suspects that an 


improper return has been made, coupled with severe penalties against false | 


oaths; now, therefore, be it 


Although it is the purpose of the undersigned officers to observe impar- 
tially the policy as to the deposit and withdrawal of State funds outlined 
above, neither they nor the Commissioners of the Canal Fund arein any 
way bound thereby in the exercise of their judgment and discretion. 

Statutes permitting, it is the purpose of the undersigned to arrange for 
the acceptance of a uniform bond to secure deposits, whether belonging to 
the general fund or to the canal fund, and whether secured by State bonds 
or by the bond of a surety company; also to require the payment of a uniform 
rate of interest of not less than 3% on all State deposits, excepting so-called 
“active accounts,’’ whether in the general fund or in the canal fund, said 
interest to be paid semi-annually. 

It is believed that the foregoing policy will result in a more satisfactory 
administration of the funds. 

Please forward to the offices of the undersigned copies of the last pub- 
lished statement of the condition of your institution, and arrange to have 
subsequent statements filed in these offices. 

Respectfully yours, 


T. B. DUNN, Treasurer. 
CLARK WILLIAMS, Comptroller. 





346 


THE CHRONICLE 





[VoL. LXXxx. 








—The first of the series of financial monographs resulting 
from the investigations of the National Monetary Commis- 
sion—‘“‘The History of Banking in Canada,” by Roeliff M. 
Breckinridge—was issued on Jan. 28. A work on this sub- 
ject was published some twenty years ago by Mr. Brecken- 
ridge, and in the monograph which the Commission has just 
issued Mr. Breckenridge has brought the history of Cana- 
dian banking down to the present time and has discussed 
fully the changes and developments which have taken place 
since the publication of his original volume. Facts and 
figures indicating the growth and present condition of the 
Canadian banks are submitted in the monograph. Mr. 
Breckenridge shows that the Canadian system is in many 
respects similar to the Scotch banking system; it is primarily 
and fundamentally a branch banking system. There are 
to-day, it appears, only 29 banks in Canada, and 19 of that 
number have their head offices in Toronto and Montreal, 
their branches, numbering more than 2,000, being distrib- 
uted from the Atlantic to the Pacific, into the Yukon 
country, and even into foreign countries. The Commission 
announces that it will publish later the substance of the inter- 
views had with leading bankers in Toronto and Montreal by 
the sub-committee which personally visited Canada early 
last fall. Dr. Joseph French Johnson of the New York Uni- 
versity also went to Canada in the interests of the Commis- 
sion to prepare a technical report upon the methods and 
practices of the Canadian banks, and this will likewise be 
published shortly. 

—The special committee of the Wisconsin Legislature on 
banks and insurance is said to have agreed on a tentative re- 
port to the Governor, and has drafted for enactment by the 
Legislature seven bills pertaining to the government of the 
State banks. One of these provides for the regulation and 
supervision of the banking institutions, another makes pro- 
vision for the segregation of commercial and savings deposits, 
still another relates to the investment of funds of mutual 
savings banks and another prescribes the duties of bank di- 
rectors. On the deposit-guaranty proposition the committee 
makes the following comment: 


‘*We are of the opinion that the guaranty law has a tendency to invite 
into the banking business men of inferior banking ability, and the extent 
to which men of such inferior ability will be able to secure control of banks 
depends to a considerable extent on laws tending to discourage men of this 
class from entering the business.’’ 


—State Bank Commissioner Bergh of Wisconsin in his an- 
nual report, filed on the 21st ult., takes occasion to refer to 
what he terms a “‘new feature of banking,’’ which he states 
has manifested itself of late, and which, if permitted to go 
on unhindered, will, he declares, eventually result in mo- 
nopoly control of the banking business. His remarks con- 
cern ‘‘so-called holding companies,’’ which he says are in- 
creasing with an alarming rapidity in various parts of the 
country, and he recommends legislation discouraging their 
existence in Wisconsin. A case in particular which he cites 
is that of a company with headquarters in Minneapolis, 
which, he states, owns a controlling interest in more than 
fifty banks in Wisconsin, Iowa, Minnesota and the Dakotas. 
The principal objection to the method ,he points out, is that 
the President and Cashier of the bank are usually outside 
men, with only a few local directors. The management, he 
continues, is directed py the holding company, and the loans 
are in a majority of cases made to parties outside the State. 

—The New York Stock Exchange has deferred for two 
weeks action on the report of its sub-committee with respect 
to the failure of Lathrop, Haskins & Co. of this city, which 
was to have been passed upon on the 2d inst. The postpone- 
ment was consented to at the request of one of the firm’s 
members, Henry S. Haskins, and is believed to have been 
taken in view of the examination on Monday next of James 
R. Keene on matters pertaining to the Columbus & Hocking 
pool in the proceedings against J. M. Fiske & Co. 

The complaint in the suit referred to last week, brought 
by Howard M. Taylor to recover $23,800 alleged to have 
been lost in the collapse in the Hocking stock, has been 
amended so as to include as defendants, in addition to the 
six firms originally named, the following: James R. Keene, 
Markoe & Morison, Newburger, Henderson & Loeb, Tucker, 
Anthony & .Co., Atwood Violett & Co., Van Schaick & 
Co., Wagner, Dickerson & Co. and Bishop, Laimbeer & Co. 


—No embarrassment of recent times has drawn forth more 
general regret than the suspension this week of the firm of 





— 


Fisk & Robinson, which had ranked as one of the larger and 
more important of the city’s banking houses. While in 
most quarters it was an unexpected development, it is stated 
that its difficulties had been made known to the banking 
fraternity a week ago, when an examination of its affairs 
was made; reports state that requests for advances made by 
the firm had readily been responded to, owing to its standing, 
up to within the past few weeks, and still further aid would 
have been forthcoming had it not been that the examination 
disclosed the fact that a large part of its assets consisted 
of securities considered as not immediately salable. The 
naming of a receiver, Bronson Winthrop, took place late 
Monday afternoon, with the filing of an involuntary petition 
in bankruptcy against the firm. The firm had large dealings 
in Government and city bonds, and was identified with the 
financing of various enterprises. One of these was the 
Buffalo & Susquehanna Railroad properties, and it is 
to the shrinkage in the market value of the securities of that 
system that the failure is attributed, according to a state- 
ment issued on behalf of the firm on Monday, which we give 
below: 


An involuntary petition in bankruptcy was filed against the firm ofFisk 
& Robinson on Feb. 1, and Mr. Bronson Winthrop was appointed receiver. 
The act of bankruptcy alleged was the written statement of the firm 
acknowledging their inability to pay their debts and their willingness to 
be adjudged bankrupts. 

The receiver immediately took position of the office of Fisk & Robinson, 
at 35 Cedar Street, and found a statement taken from the books of the firm 
by Messrs. Patterson, Teele & Dennis, the well-known firm of public ac- 
countants, as of Jan. 26 1910. A condensed summary of the statement 
is as follows: 


Assets Liabilities. 
OM eek oad ds $61,915 56) Loans payable---_---- $5,276,570 06 
Loans receivable- - ---_- 2,122,358 73| Deposits _.....-.-- -. 1,212,349 12 
SOUT: dic ocrica ones 4,428,444 00/| Accounts payable_-_--_- 246,405 19 
Accounts receivable _- 225,250 67| Balance, excessofassets 112,644 59 


Furniture and fixtures_ 10,000 00 


$6,847,968 96 $6,847,968 96 
It has been impossible as yet to ascertain the exact amount of secured 
and unsecured obligations of the firm, but it is estimated that the secured 


obligations will amount to about $5,000,000 and the unsecured debts to 
over $1,000,000. 


The cause of the failure is attributed by the members ofthe firm to the 
shrinkage in market value of the 44% bonds of the Buffalo & Susquehanna 
Rallway Co. and the preferred stock of the Buffalo & Susquehanna Railroad 
Co., of which the firm were carrying alargeamount. These securities were 
all in loans, and as the market value diminished the lenders holding these 
securities as collateral have from time to time demanded additional col- 
lateral. There are other securities owned by the firm, which have not as 
yet a general market, and could not be realized on in time to meet 
the demands for additional margin on the secured loans and the demands 
of the unsecured creditors. It is hoped that the creditors of the firm 
whose claims are secured by the Buffalo & Susquehanna Rallway bonds 
and the Buffalo & Susquehanna Railroad stock will withhold sale of the 
same until a plan can be devised to conserve the value of these securities. 
If the Buffalo & Susquehanna securities are thrown on the market, both the 
creditors who hold them as security and the estate will be greatly damaged. 

As soon as the statement of Patterson, Teele & Dennis of Jan. 28 is 
brought down to date, a detailed statement of the financial condition of the 
firm can be made. 

It is stated that negotiations had been under way for the 
sale of the Buffalo & Susquehanna system and the failure to 
carry these plans to completion had contributed in bringing 
about the firm’s suspension. It is said, too, that the estat© 
of the late F. H. Goodyear, who was President of the Buffalo 
& Susquehanna properties, was not inclined to extend the 
aid to the companies which might have been given were he 
still alive. The firm of Fisk & Robinson was formed in 1899, 
the partners being Harvey E. Fisk and George H. Robinson, 
the Stock Exchange member. Mr. Fisk was a son of the late 
Harvey Fisk, who founded the firm of Harvey Fisk & Sons. 
Harvey E. Fisk had, prior to 1899, been a partner in that 
firm, of which his brothers, Pliny Fisk and Charles J. Fisk, 
are members. Mr. Robinson had been an employee of 
Harvey Fisk & Co. before he and Harvey E. Fisk had formed 
their co-partnership. In addition to its New York offices at 
Cedar and William streets, Fisk & Robinson had branches in 
Boston, Chicago and Worcester. Mr. Winthrop has been 
named as ancillary receiver for the out-of-town branches. 


—One of the important events in banking circles this week 
was the opening for business on Monday morning of the 
new Mechanics & Metals National Bank, 33 Wall Street, 
formed through the consolidation of the Mechanics National 
Bank and the National Copper Bank. The President’s room 
was transformed into a bower of American Beauty roses 
sent by the many friends of the two banks; congratulations 
were tendered in person by nearly all the leading bank offi- 
cials of the city and the opening was altogether a most 
auspicious one. The event marks a new period in the 


history of the Mechanics,’ which was chartered in 1810, 
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making it one of the oldest banking institutions in the city. 
The National Copper, while a comparatively young bank 
(having begun business in 1907), had a very successful career, 
and the merger will add largely to the resources of the 
older institution. The enlarged bank has a capital of 
$6,000,000, surplus of $6,000,000, undivided profits of 
$1,700,000. The official statement published under date 
of Jan. 31 reports deposits of $88,222,964 and aggregate 
resources of $104,676,260. Gates W. McGarrah is at the 
head of the institution, with Charles H. Sabin First Vice- 
President; Alexander E. Orr, Nicholas F. Palmer, Andrew 
A. Knowles and Frank O. Roe, Vice-Presidents; Walter F. 
Albertsen, Cashier, and Joseph 8. House, Robert U. Graff 
and John Robinson, Assistant Cashiers. 

—The withdrawal of the Van Nordens from the manage- 
ment of the three institutions which had been under their 
direction, namely the Van Norden Trust Co., the Nineteenth 
Ward Bank and the Twelfth Ward Bank, has occurred. The 
changes now have served to renew the reports of an ultimate 
consolidation of these institutions with the Carnegie Trust 
Co., spoken of nearly a year ago, when the announcement 
was made that a number of the directors of the Carnegie 
had, with other interests, formed a syndicate which had 
acquired control of the Van Norden Trust, the Nineteenth 
Ward and Twelfth Ward banks. In the case of the Van 
Norden Trust Co. the changes took place on Jan. 25, but 
were not made known until the 30th. Warner Van Nordn 
retires as director of the company, his son, Warner M., 
resigns the presidency, and Theodore L., brother of Warner 
M., withdraws as Vice-President. The presidency of the 
company has not as yet been filled. Charles A. Moore, of 
Manning, Maxwell & Moore, has been elected Chairman 
of the board of directors of the institution; Watkins 
Crockett, who became a Vice-President in December, remains 
in that capacity; Bradley Martin Jr., who has been its 
Treasurer for the past six weeks, has become Vice-President 
and Treasurer; W. W. Robinson continues as Secretary, and 
Charles A. Fisher remains as Assistant Secretary and 
Treasurer. The reorganized board of the Van Norden 
consists of Henry F. Shoemaker, Martin J. Condon, Irving 
E. Raymond, Samuel H. Kress, Joseph B. Reichmann, 
Gustave Baumann, Charles A. Moore Sr., Charles A. Moore 
Jr., Edward R. Finch, William J. Cummins, Bradley Martin 
Jr., Watkins Crockett and Tompkins McIlvaine. About seven 
of these are members of the board of the Carnegie Trust. 
It is stated that provision for a board of twenty-one members 
was made at the annual meeting of the Van Norden. The 
latter has a capital and surplus of $1,000,000 each. It was 
established by the Van Nordens in 1902. The price which 
they received for their holdings (a seven-tenths interest) is 
said to have been $325 per share. 

In the Nineteenth Ward Bank, Bradley Martin Jr. succeeds 
Warner M. Van Norden as President. No successor has been 
chosen to T. L. Van Norden as Vice-President. The mem- 
bers of the new board are: C. A. Moore Sr., Martin J. Con- 
don, John J. Harrington, W. J. Cummins, John V. Coggey, 
Edward W. Harris, Lawrence Atterbury, Samuel H. Kress 
and Bradley Martin Jr. 

Watkins Crockett has been chosen Vice-President of the 
Twelfth Ward Bank to succeed T. L. Van Norden, and 
Mr. Crockett and Bradley Martin Jr. take the place of 
Warner M. and T. L. Van Norden on the board. F. B. 
French continues as President of the bank. Charles A. 
Moore Sr. has been elected Chairman of the board. 

—A special meeting of the stockholders of the Knicker- 
bocker Trust Co. of this city will be held on the 23d inst. to 
take action on the question of increasing the authorized capi- 
tal from $2,000,000 to $3,200,000. The company also an- 
nounces the prospective payment on March 14 of 15% of the 
face of the surplus certificates ‘Series A,’’ which will bring the 
total payments on these certificates up to 65%. The “Series 
A”’ certificates were issued to represent 30% of the deposits at 
the time of the reorganization. The final installment on the 
certificates which covered the other 70% of the deposits was 
paid in April 1909. The March payment will reduce the 
total of “Series A”’ certificates outstanding to $3,600,000. 
The new stock which the company will put out will be issued 
at $300 per share. While action toward increasing the cap- 
ital from $1,200,000 to $2,000,000 was taken at the time of 
the reorganization, the outstanding capital has apparently 


| deposits were $12,517,637. 











since remained at $1,200,000. In its present announcement 
the company states that $800,000 of stock is reserved 
for the holders of the “Series B’”’ certificates, which latter 
amount to $2,400,000; they represent the money con- 
tributed toward the reorganization by the stockholders 
in March 1908, and are convertible into capital stock 
at $300 per share. The other $1,200,000 of the new capital 
must, under the resumption plan, be offered in the first in- 
stance to the holders of the outstanding $3,600,000 ‘‘Series 
A”’ certificates. A syndicate, however, has been formed 
under the management of F. G. Bourne, J. Horace Harding 
and William A. Tucker, which has offered to the holders 
of the outstanding ‘‘A’’ certificates, par and interest for the 
amount remaining due thereon on March 14 next, the 
syndicate’s intention being to convert the’ certificates into 
new stock. The net result of the entire operation, the 
company states, will be the putting in of $3,600,000 new 
capital in the institution, making its capital stock $3,200,000 
and its surplus nearly $6,000,000. All the old depositors 
who assented to the plan for the resumption of business 
will have been paid in full, principal and interest, and the 
trust company will be in a position to resume dividends 
on its capital stock. The date fixed for the issuance of the 
new stock is March 14. 

—Continued improvement in the assets and standing of 
the Lincoln Trust Co. under the new management is apparent 
from the statement of its condition on Dec. 31 1909, when 
Against these deposits (which 
are $6,034,571 greater than on Dec. 31 1907 and $3,283,961 
more than on Dec. 31 1908), the company’s cash in vault 
was $1,421,857 and cash in banks $1,848,144. Its other 
assets were: $1,982,526 demand loans, $2,736,150 time 
loans, $2,482,898 bills purchased, $2,142,004 bonds at 
market value, $353,000 stocks at market value, $1,071,244 
bonds and mortgages, $2,041 rents receivable, $39,501 
accrued interest receivable—or total assets of $14,079,668. 
The company’s deposit requirements are more restrictive 
and its business of a higher character since Alexander 8S. 
Webb became President, Abram M. Hyatt and Owen Ward, 
Vice-Presidents, Horace F. Poor, Treasurer, Joseph Z. 
Bray, Secretary, and Breckinridge Carroll, Assistant Treas- 
urer. The capital is $1,000,000, surplus and undivided 
profits $556,731. 

—The ninth annual banquet of the ‘‘New York Chapter 
of the American Institution of Banking’’ will be held at the 
new Hotel Astor, 44th Street and Broadway, next Tuesday 
evening. The speakers and topics announced are: Lewis 
E. Pierson, President American Bankers’ Association, 
“‘Opportunities’”’; Rev. Charles F. Aked of the Fifth Avenue 
Baptist Church, ‘““The Other Side of the Account”; Alexander 
McLean, Editor of the ‘‘Brooklyn Citizen,” ‘The Banker as 
a Peace-Maker’’; Assistant District-Attorney Robert H. 
Roy, of Kings County, “Our Friends, the Liars,” and 
William J. Burns, President of Burns-Sheridan National 
Detective Agency, ‘‘The Art of Counterfeiting.” 

—R. Ross Appleton, President of the Fourteenth Street 
Bank of this city, was elected a member of the New York 
Chamber of Commerce last Thursday. 

—The deposits of the Phenix National Bank, corner 
Nassau and Liberty streets, this city, of which Finis E. 
Marshall is President, reached the highest figure in the 
history of the institution at the close of business Jan. 31, 
totaling $14,353,869. These record figures are better 
appreciated when it is recalled that the present management 
of this bank took charge of its affairs April 24 1905, when 
deposits were only $3,357,890 and aggregate resources 
$4,686,915. Besides the steady and substantial growth in 
deposit business, the new management has been able to in- 
crease surplus and undivided profits to $691,333, a gain 
of $412,307 since April 22 1905. On a capital stock of 
$1,000,000 dividends of 6% per annum are paid. Aggregate 
resources on Jan. 31 were $16,897,702. Bert L. Haskins is 
Cashier. 


—tThe first statement to be issued by the Guaranty Trust 
Co. of this city since the consolidation with it of the Fifth 
Avenue Trust and Morton Trust companies appears under 
date of Jan. 31 and shows capital of $5,000,000; surplus 
of $18,000,000; undivided profits of $3,013,024; deposits 
of $138,116,672, and total resources of $164,411,710. 
merger went into effect on Jan. 27. 
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—The new statement of the Coal & Iron National Bank 
of this city for Jan. 31 reveals a still further increase in the 
business of this young and progressive institution. Deposits 
are reported at $6,481,844, as against $6,038,346 at the 
time of the previous call. Aggregate resources advanced 
from $7,780,838 to $8,226,063. 


—Among the prominent out-of-town bankers who were in 
in the city this week were Robert Wardrop, President of the 
People’s National Bank of Pittsburgh, and Caldwell Hardy, 
President of the Norfolk National Bank, Norfolk, Va. 


—Deposits of the Liberty National Bank of New York 
have increased nearly five million dollars since the call of 
Nov. 16 1909, the amount having risen from $19,985,664 
(Nov. 16 1909) to $24,139,574 for Jan. 311910. Aggregate 
resources have increased from $24,705,014 to $28,779,355. 


—George Frederick Vietor, senior member of the dry 
goods house of Frederick Vietor & Achelis, of international 
prominence, died on the 29th ult. Mr. Vietor was on the 
board of a number of local banking institutions, including 
he National Park Bank, the Plaza Bank, the Jefferson 
Bank, the Mount Morris Bank, the Washington Trust Co., 
the United States Trust Co., the Franklin Trust Co., the 
German Savings Bank, the Equitable Life Assurance 
Society, the American Surety Co., &c. He was seventy 
years of age. 


—The Franklin Trust Co. opened its new Brooklyn branch 
at 569 Fulton Street on Monday. The company’s main 
office in that borough is at 164 Montague Street. The 
branch is in charge of Frederick W. Richt. 

—James Ten Eyck has been elected Vice-President of the 
New York State National Bank of Albany, succeeding 
the late W. B. Van Rensselaer. Ledyard Cogswell Jr. has 
also become a Vice-President of the institution, and George 
A. White takes the place of assistant cashiership, pre- 
viously held by Mr. Cogswell. Ledyard Cogswell Sr. is 
President of the bank. 

—With the election of E. F. Shanbacker to the presidency 
of the Fourth Street National Bank of Philadelphia, noted 
last week, James Hay has been chosen as First Vice-President 
—the post which Mr. Shanbacker vacates. B. M. Faires 
continues as Second Vice-President, and a Third Vice- 
President was elected this week, Frank G. Rogers, heretofore 
manager of the foreign exchange department, being the 
appointee. Mr. Shanbacker, the new President, has 
been identified with the bank for twenty years. He entered 
its employ as a stenographer, but his capabilities quickly 
earned for him a place on the executive staff, and his ad- 
vancement, step by step since his assignment to the office 
of Assistant Cashier, places him to-day, at the age of forty, at 
the head of one of the foremost of the Quaker City’s banking 
institutions. Sydney F. Tyler continues as Chairman of the 
bank’s board. 

—Levi L. Rue, President of the Philadelphia National 
Bank, has been elected Chairman of the Philadelphia 
Clearing-House Committee, to take the place of the late 
Richard H. Rushton. 

—In these days of big trust company consolidations, 
such as are occurring in this city, it seems not out of place 
to refer to a company in another State which occupies a 
position of commanding prominence. We have reference 
to the Union Trust Co. of Pittsburgh—an organization dis- 
tinguished by the largest accumulated surplus of any trust 
company in this country, the amount for Nov. 6 1909 being 
$25,000,000; this is in addition to undivided profits of $1,- 
294,598 and $1,500,000 capital, giving it the enormous bank- 
ing strength of $27,794,598. About one year ago, Nov. 27 
1908, the company’s surplus was $24,000,000, undivided 
profits, $926,971, which, with $1,500,000 capital, brought 
its capital resources up to $26,426,971. In the banking 
department the institution had $32,222,218 deposits Nov. 16 
1909 and in the trust department on the same date it held 
$36,461,426 due sundry estates. The total amount of trusts 
under deeds of trust or mortgages to the company as trustee 
was $208,360,211 and total amount of securities deposited 
by corporations to secure issues of collateral trust bonds 
was $175,518,783. The board of directors includes men 
who are known nationally for their prominence in leading 
Pittsburgh industries, viz.: H. C. McEldowney, President; 
P. C. Knox, D. E. Park, W. N. Frew, G. E. Shaw, H. C. 
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Frick, B. F. Jones, A. W. Mellon, Vice-President; J. B. 
Finley, H. C. Fownes, R. B. Mellon, Henry Phipps, Thomas 
Lynch, J. M. Lockhart, E. C. Converse, Wm. B. Schiller, 
J. H. Lockhart, Thos. Morrison and J. M. Schoonmaker, 
Second Vice-President. 


—William Zoller has been elected President of the Ameri- 
can Deposit & Trust Co. of Pittsburgh to fill the vacancy 
caused by the death of O. P. Cochran. 


—W. F. B. Stewart has been elected President of the 
Security Title & Trust Co. of York, Pa., succeeding Daniel 
F. Lafean, resigned. 


—Owing to ill-health, Chas. D. Andrews has severed his 
connection with the Cement National Bank of Siegfried, Pa., 
as Cashier. On Jan. 12 A. P. Laubach, who has been a 
member of the board of directors since 1909, was c hosen his 
successor. 


—George B. Donavin has become President of the Security 
Savings Bank of Columbus, Ohio, succeeding Emery J. 
Smith, who retires from the presidency and the directorate. 


—The Citizens’ National Bank of Evansville, Ind., which 
was temporarily closed on Jan. 17 pending an examination 
of its affairs, re-opened on the 3ist ult. With its reorganiza- 
tion, the capital stock of the institution has been increased 
from $200,000 to $300,000. The bank’s re-opening was also 
made possible through the assessment of 100% on the 
stockholders. Allen Gray, who has been elected President 
of the reorganized institution, has taken $100,000 of its 
stock, on the understanding, it is said, that the directors 
control $100,000 more, some of the smaller stockholders 
having surrendered their holdings in order that the $200,000 
control might be placed with the President and directors. 
C. P. Bacon is First Vice-President and J. C. Johnson, who 
had been placed in charge of the institution at the time 
of its suspension, has become Second Vice-President and 
active manager. Frank Fuchs, formerly teller, has been 
made Cashier. 


—Deposits in Chicago national banks at the close of busi- 
ness Jan. 31 show an increase of nearly seven millions over 
the amount disclosed by the last previous call, Nov. 16. 
The principal gains were shown by the First National ($2,- 
737,000) and the National Bank of the Republic ($1,900,000). 
The National City Bank deposits increased $1,100,000. 
The total combined deposits of the First National Bank and 
the First Trust & Savings Bank were $153,746,497—a gain 
of nearly $6,300,000 over their combined deposits of Nov. 16. 


—lIt is reported that Senator Lorimer’s sons, Congressman 
W. J. Moxley, C. B. Munday (a Southern Illinois banker) 
and others, in connection with powerful financial interests in 
New York and Washington, are organizing two new financial 
institutions for Chicago. Application has been made at 
Springfield for the incorporation of the La Salle Street Trust 
Co. with $1,000,000 capital; and at Washington, it is re- 
ported, for a charter for the La Salle Street National Bank 
with a capital also of $1,000,000. The old banking rooms 
of the Corn Exchange National in the Rookery have been 
leased. 


—William T. Abbott, of the firm of Richter, Montgomery, 
Hart & Abbott, has been elected Vice-President of the 
Central Trust Co. of Illinois, at Chicago, to succeed W. Irving 
Osborne, who resigns to become President of the proposed 
Commercial Trust & Savings Bank of Chicago. Mr. Osborne 
is replaced on the directorate of the Central Trust Co. by 
Julius Kruttschnitt. 

—The First National Bank of Milwaukee, Wis., has 
compiled an interesting comparative statement showing its 
resources, &c., for a series of years ending with Dec. 31. We 
give below a resume of the development of this institution 
during this period: 


Date— Capital. Surp.&Prof. Deposits. Resources. 
Duel BE IOO8.... 6s ac S45 $2,000,000 $403,209 $11,879,236 $14,709,996 
et, ee SOR 6s oS od 2,000,000 547,293 14,657,767 18,420,698 
MR Sf seer 2,000,000 650,583 13,563 ,422 18,481,203 
706, O86 Reise atossccs 2,000,000 753,420 15,114,145 19,618,005 
Debs Bb SOORas oS cs 2,000,000 811,563 17,297,801 21,927,095 


As indicated above, deposits have increased in the past four 
years over five millions of dollars, having advanced from 
$11,879,236 to $17,297,801; deposits during the panic year 
of 1907 naturally fell off a little, but they were greatly 
enhanced the following year. Aggregate resources in the 


period under review increased over seven million dollars, 
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being reported at $14,709,996 at the end of 1905, as against 
$21,927,095 at the end of 1909. The success of the bank is, 
no doubt, due to its experienced management, guided by 
Fred. Vogel Jr., the well-known head of the institution: 
William Bigelow and Fred T. Goll, Vice-Presidents; Henry 
Kloes, Cashier; and Oscar Kasten, A. W. Bogk and E. J. 
Hughes, Assistant Cashiers. W.C. Haas is manager of the 
foreign and savings departments. 








Canadian Bank Clearings.—The clearings of the Canadian 








banks for the month of January 1910 show an increase over 
the same month of 1909 of 27.2%. 




















January. 
Clearings ai— 
Inc. or 
1910. 1909. Der. 1908. 1907. 
$ 3 e % $ $ 

Montreal ...-...- 175,154,089] 134,935,526) +29.1; 116,108,737) 128,194,689 
Toronto -.- 134,571,457} 116,564,080; +15.4 97,973,517; 115,920,789 
Winnipeg - - - 69,703,144 51,729,453| +34.7 48,755,463 44,620,387 
Vancouver 29,274,530 16,406,127; +78.4 13,992,301 13,402,453 
Ottawa __- 15,813,594 13,999,766) +13.0 12,802,604 12,938,175 
Quebec - - _ - 9,945,298 9,085,776) +9.5 8,676,796 8,191,643 
Halifax 8,993,057 7,760,344) +16.0 8,011,550 8,657,571 
Hamilton 7,930,767 6,259,986) +26.7 6,471,363 ,001,820 
St. John * ,577 5,742,472| +12.6 5,335,407 5,768,012 
London 5,786,808 5,258,393; +10.0 5,412,678 5,772,898 
Calgar 9,447,788 5,561, +69.9 4,755,986 5,576,115 
Victoria 7,390,767 4,235,476) +74.5 4,391,095 : ,509 
Edmonton. --.-- 5,243,160 3,580,022} +46.5 3,251,626 3,348,310 
DEE  cawkiocal  speucueubea Not included jin total 

Total Canada_| 484,718,036} 381,118,717) +27.2| 335,939,123) 363,302,371 




















The clearings for the week ending Jan. 29 make a very 
favorable comparison with the same week of 1909, the 
increase in the aggregate having been 26.5%. 














Week ending January 29. 
Clearings ait— 
Inc. or r wed 

1910. 1909. Dec 1908. 1907. 
$ $ % s r page 
Kansas City ---.- 47,363,485, 40,347,821] +17.4) 31,758,641 29,315,787 
Minneapolis - - - -- 21,382,750 14,577,814| +46.7 19,711,214 15,650,376 
i dea a 14,302,268 11,364,806} +25.9| 10,773,688 9,833,057 
St. Pawl........ 10,360, 8,284,807} +25.1 8,301, ,574,849 
eT ee 8,522,028 7,899,516) +7.9 7,248,007 7,391,929 
St. Joseph. ~~... 7,291,576 5,036,943) +44.8 4,416,084 454,804 
Des Moines... -- 3,391,800 2,379,095} + 42.5 :963,254 2,880,237 
Sioux City--.---- 2,443,268 2,032,910} +20.2 1,943,241 ,965,958- 
Wichita ........ 2,734,984 1,743,557| +56.8 1,310,282 1,183,190 
Lineoim ........ 1,490,372 1,213,323] +22.8 1,090,571 1,263,902 

Davenport. - __-- 1,123,878 1,260,922} —10.9 558 554, 
I Vinsesc: ding ord 1,153,740 1,269,447; —9.0 866,330 f 861,322 
Cedar Rapids_-- 1,370,137 716,010} +91.4 7,993| . : 564,361 

Colorado Springs. 95,852 7,299) +12.7 575,000 73, 
MEE: Saascusd 633,309 441,135} +43.5 422,016 , 543,007 
Fremont ----.-- 386,270 329,030} +17.4 278,006 , 291,472 
eee $24,749 .491| +54.9 437,747| .. 294,005 
Sioux Falls_-_-- 815,000 580,000} +40.5 70,000; ~ ! 325,042 

DUG cadens 3,567,444/Not included |in total : . 

Tot. oth. West.| 126,285,732) 100,626,926} +25.5 93,049,678 87,257,616 














Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the month of January in 1910 and 1909 are given below: 























January 1910. January 1909. 
Descrip- 

tion. Par Value Actual A ver. Par Value Actual |A ver .. 
or Quaniity. Value. Price| or Quantity. | Value. Pree 

Stock fSh’s. 24,538,649 17,275,500 
\Val_ 2,255.816,775/82,236,641,564 99.1$1,609,551,5751,550,409,801) 96.3: 
RR.bonds- $82,739,500} $79,768,139] 96.3) $134,866,500) $128,468,910) 95.3 
Gov’t bds_ $44,500 $48,949)110.0 $37,000 $37,741|102.0 
State bds_- $4,038,500 $3,970,057) 98.3 $2,858,500 $2,981,221/104.3: 
Bank st’ks. $46,700 $103 ,847/222.4 $4,500 $7,140|158.7 
Total. _ _/$2,342,685,97582,320,532,556 99.0$1,747,318,095)81,681,904,813 96.3 








The volume of transactions in share properties on the 
New York Stock Exchange each month since July 1 in 

































































‘ 1909-10 and 1908-09 is indicated in the following: 
crceiliia aout wae tee sey 2. SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
Inc. or 
1910. 1909. ’ 1908. 1907. pan 1909. 1908. 
$ ~ % $ ‘| Number Values. Number Values. 
Montreal ____.-- 41,180,444; 30,036,274) +37.1) 23,210,263 25,331,422 of of 
TED dwinwe 27,223,541! 25,027,841; +8.8} 19,380,244 23,463,200 Shares. Par. Actual. Shares. Par. | Actual. 
Winnipeg - __---- 13,577,667| 11,186,949} +21.4| 9,076,131 8,336,580 
Vancouver. _-_- 6,843,96: 3,973,761| +72.2| 2,805,937 2,612,731 $s $ x $ am 
Ottawa .....-_- 3,571,959| 2,985,826] +19.6| 2.457.506 2,271,313 | July_/12,806,965/1,191,292,400|1,100,402,461}13,857,563}1,249,522,675| 964,269,481 
Quebec__-_-___- 2,095,948] 1.925.702} +8.8] 1.578.819 1,555,609 | Aug_|24,637,783|2,267,638,050|2,301,468,294H8,881,265]1 699,430, 100}1 584,406,183 
Halifax ___-___- 1.924'201| 1.717.123) +12.1]  1:378'093 1.823.829 | Sept./19,981,675|1,771,443,700}1,792,407,611[17, 582,499}1,557,670,875}1 ,485,649, 298 
Hamilton. -__---- 1,584,979} 1,290,173) +22.8] 1,227,359 1,343,951 
8, SOU... -s 1,386,381/ 1,176,646) +17.8) 1,092,484 —1,040,200 | 34 qr/57,426,423/5,230,374,150)5,194,278,366)50,321,327 506,623,650 034,324,962 
London ___-___- 1,124,074 932,827) +20.6 877,876 1,133,143 
Calgary .......- 2'126,989| 1,299,201 +6.4|  1,028;108 1,306,684 | 9mos 156562795 |14302,170,575|13876,404,219}134970765}11861,498,075)9,699,866,908 
Victoria ._..... 1,859,469 ,069,029| +73.9 56,558 779,223 | Oct -|21,739,514|2,041,672,200/2,000,046,207)14,266,901/1,302,230,375|1,252,695,988 
Edmonton __-_-- 894,749 710,505} +25.9 ,262. 887,942 | Nov. 18,769,870)1,697,136,975}1 675,478,912 4,966 ,326)2,389,941,550)2,306,950,487 
ee 614,163|Not included |in total Dec. .|17,560,015] 1,592,990, 400/1, 590, 409,846}23,002,354/2,140,577,800/2,059,978,414 
Total Canada_| 105,394,364) 83,331,867] +26.5| 65,607,640, 71,885,827 | 4thar/58,069,399}5,331,799,575 ,265,934,965)62,235,581f5,832,749,725)5,619,624,889 
. 1910 1909} 

Clearings by Telegraph—Sales of Stocks, Bonds, &c.— | Jan -|24,538,649 2,255,816,7752,236,641,564)17,275,500 1,609,551,5751,550,409,801 

The subjoined table, covering clearings for the current week, 


usually appears on the first page of each issue, but on account 
of the length of the othér tables is crowded out once a month. 
The figures are received by telegraph from other leading 


cities. 


It will be observed that, as compared with the cor- 


responding week of 1909, there is an increase in the aggregate 











The following covers clearings by months since July 1 1909: 











of 14.4%. So far as the individual cities are concerned, 
New York exhibits a gain of 19.0%; Boston, 8.6%; Phila- 
delphia, 11.9%; Baltimore, 10.9%; St. Louis, 2.9%; while 
Chicago exhibits a loss of 8% and New Orleans a decline of 





11.4%. 

















Returns by Telegraph—W eek end. Feb. 5. 1910. 1909. % 
WE BOE pee nscoccesensanpbenepene $1,968,265,861 | $1,654,569,181 | +19.0 
BORNE ced nccccncepeeccucdasasune 166,514,106 153,276,845 +8.6 
PRRRGI. «W002. oc cen cenwcesoucns 131,815,533 117,796,670 | +11.9 
Ps 6 in wae sccndscamenauens= 29,430,620 26,535,155 | +10.9 
eg Spee ere tera ee 230,573,031 250,494,336 —8.0 
Ss Sind Sige mekauincsesbevsed 60,725,909 59,024,511 +2.9 
SN SANs 5 dcibonin en nwndsenns 16,159,755 18,237,535 | —11.4 
Seven cities, 5 days....----.-.---- $2,603,484,815 | $2,279,934,233 | +14.2 
Other cities, 5 days..............--. 461,274,382 415,276,491 | +11.3 
Total all cities 5 days.-.--.----.---- $3,064,759,197 | $2,695,210,724 | +13.7 
PY 6 GO eee a eee 588,998,764 497,597,411 | +18.8 
Total all cities for week---...-..---- $3,653,757,961 | $3,192,808,135 | +14.4 














Other Western Clearings brought forward from first page. 

















January. 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 
$ $ % $ $ 
Kansas City ....| 216,960,367) 188,953,477; +14.8| 147,625,124, 139,074,847 
Minneapolis - --._ 96,859,099 70,701,406; +37.0 93,231,843 79,371,521 
_ RSE 68,044,069 57,183,768; +19.0 51,173,897 45,428,005 
OS ae 42,794,462 41,439,023) +3.3 40,524,147 37,964,411 
Te on 41,430,789 37,982,496; +9.1 32,939,647 36,236,823 
St. Joseph--.---.- 31,580,846 27,835,841) +13.5 23,044,724 25,410,232 
Des Moines ----.- 16,298,506 13,333,255) +22.2 11,947,144 13,620,342 
Sioux City... 10,818,439 10,671,785; +1.4 9,246,184 9,487,681 
Wienite ......-- 11,076,099 7,468,678) +48.0 5,716,774 6,152,955 
ee 6,931,236 5,922,494; +17.0 5,286,412 5,584,899 
Davenport... -- 6,865,405 5,268,482) +30.3 4,210,921 6,470,309 
., eee 5,545,482 5,884,221; —5.7 4,177,903 4,767,412 
Cedar Rapids-.-.- 5,871,172 4,242,987; +38.4 3,466,001 2,954,907 
Colorado Springs. 3,338,361 3,046,473) +9.6 2,786,441 3,411,652 
OOO dkeew 3,036,774 2,461,892; +23.4 2,495,843 2,847,037 
Fremont ......- 1,790,182 1,514,123) +18.2 1,455,102 1,711,633 
aE eS 3,985,955 2,657,294) +50.0 2,260,433 2,266,226 
Sioux Falls_-_-..- 3,879,923 2,529,251) +53.4 2,211,303 1,845,561 
ER oda csecs 15,582,666 |Not included |in total 
Tot.other West} 577,107,166) 489,114,946) +18.0| 443,799,843| 424,606,453 


















































MONTHLY CLEARINGS. 
fiesadl Clearings, Total Al. Clearings Outside New York. 
0 
1909. 1908. % 1909. 1908. % 
$ $ $ 3 

July - - |13,450,296 ,601/11,083,067,658|+21.4| 5,130,554,853| 4,464,979,899|+14.9 
Aug --|13,494,088,282|10,258,939,077|+31.5} 4,807,150,872| 4,033,825,469|+19.F 
Sept - -/13,523,716,649/11,123,659,566|+21.6| 5,045,339,702| 4,341,175,951/+15.3: 
3d qr-/|40,468,101,532 |32,465,666,301 | + 24.7|14,983,545,427|12,839,981,319|+16.7 
9 mos _/119152,606,208 92,876,964,107} + 28.3}44,586,524,891/138,292,664,945|+16.4 
Oct --|15,851,214,417 12,146,793,193}+30.4| 5,798,872,871| 4,912,521,420|+18.0 
Nov --/14,761,814,837 12,990,265,305| + 13.6] 5,698,238,183| 4,799,242,503|+18.7 
Dec --|15,843,243,961 14,394,826,531/+-10.1| 5,936,505,156/ 5,128,540,012|+15.8 
4th qr. 46,456,273,215 39,531,885,029 +17.5}17,433,616,211)}14,840,303,935|+17.5 

1910. 1909. % 1910. 1909. % 
Jan -./17,136,944,530/14,047,990,538|+22.0| 5,887,868,549| 5,163,690,843/+14.0 








~ The course of bank clearings at leading cities of the country 
for the month of January in each of the last eight years is 
shown in the subjoined statement: 


omitted.) $ $ $ § 8 $ 

.  P  , rea 8,884 6,750 9,638 11,238 7,735 5,691 7,186 
Chicago ... 1,123 948 1,040 987 814 729 760 
Boston- .--_. 781 905 843 657 586 670 
Philadelphia 574 528 674 712 556 494 545 
t. Louis. .... 298 272 290 283 255 242 215 
Pittsburgh _._ 181 199 242 251 195 160 195 
San Francisco 153 148 205 186 138 127 128 
Baltimore -__. 126 114 137 137 108 101 106 
Cincinnati. _ 129 115 132 123 108 100 107 
Kansas City__ 189 148 139 115 94 95 89 
Cleveland ____ 71 72 81 73 69 60 71 
Minneapolis -- 71 93 79 83 70 63 62 
New Orleans - 85 92 111 108 96 116 77 
Pe eG 74 58 57 62 56 50 42 46 
IIE ‘sk ix ciac wcdcianiteaiss 66 64 50 62 62 53 46 51 
iin nigh Vice taeda 68 57 51 45 40 36 32 33 
Providence .....-..... 39 33 33 40 39 33 35 37 
Milwaukee -........-- 54 49 47 50 44 36 35 36 
Los Angeles __.....__. 62 49 38 58 47 35 28 25 
I cite hainien ahi i wee 47 41 35 38 35 30 26 28: 
SR ns is ocdk ck nnn dae: 68 41 41 38 32 26 24 28 
EE ee ees 41 38 33 36 31 29 18 19 
ndianapolis ......... 42 39 30 40 33 30 28 28 
TOE. io nicenuk ona 37 32 27 20 31 24 23 1> 
Memphis. ..........-- 32 27 25 26 28 25 29 2r 
I So oil a nics enacts 50 35 31 38 33 19 17 16 
Salt Lake City.......- 30 26 17 29 32 17 14 14 
_. BR BaetieaesRes 21 16 17 17 17 14 12 14 
NEE is niet ddtink ae 16,223 13,270 10,696 14,272 15,699. 11,352 8,974 10,626 

Other cities........... 914 779 679 775 637 496 477 

TOM Mis Anns deinen 





BANK CLEARINGS 
1910, 





AT LEADING CITIES IN JANUARY. 
1909. 1908. 1907. 1906. 


1905. 1904. 


1903. 
$ 








3,760 


17,137 14,049 11,375 15,047 16,336 11,848 9,451 11,089 
Outside New York.... 5,888 5,165 4,625 5,409 5,098 4,113 3,902 
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DEBT STATEMENT JANUARY 31 1910. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Jan. 31 1910. For statement of Dec. 31 1909, 
see issue of Jan. 22 1910, page 213; that of Jan. 31 1909, see 
Feb. 6 1909, page 350. 

INTEREST-BEARING DEBT JANUARY 31 1910. 








Amount ——-Amounit Outstanding— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ $ $ $ 
2s, Consols of 1930 ______ Q.-J. 646,250,150 641,280,500 4,969,650 646,250,150 
3s, Loan of 1908-18_____. Q.-F. 198,792,660 41,632,580 22,312,880 63,945,460 
4s, Loan of 1925 _._.____. Q.-F. 162,315,400 97,508,900 20,981,000 118,489,900 
28, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,600,500 31,480 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,452,520 547,480 30,000,000 





Aggregate int.-bearing debt__1,091,990,190 864,475,000 48,842,490 913,317,490 
Note.—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all issues; of $1,000, all issues. 

Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 

Of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 











Dec. 31. Jan. 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900___________-. a $32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 1891___.____- 23,750 00 23,750 00 
Loan of 1904, matured Feb. 2 1904___...___._.__._- 18,750 00 18,450 00 
Funded loan of 1907, matured July 2 1907______.__-- 1,364,750 00 1,321,650 00 
Refunding certificates, matured July 1 1907_____-__- 17,340 00 17,310 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
ns OO GMM a ROUEs. oo o.cccct cs casulec. 909,135 26 909,135 26 
Aggregate debt on which interest has ceased since 
ee Oe ache ddassacecetdGe wt $2,365,725 26 $2,322,295 26 
DEBT BEARING NO INTEREST. 
Nee en a aa hie on ki dala cet aes $346,681,016 00 
I a a se dh ante wes 53,282 50 
National bank notes—Redemption account --____...........------ 28,447,722 00 
Fractional currency, less $8,375,934 estimated as lost or destroyed--_ 6,859,712 28 
Aggregate debt bearing no interest..........-..--.-..-------- $382,041,732 78 
RECAPITULATION. 
Increase (+) or 
Classification— Jan. 31 1910. Dec. 31 1909. Decrease (—) 








Interest-bearing debt___.__- $913,317,490 00 $913,317,490 00 __......------ 
Debt interest ceased - --_----_- 2,322,295 26 2,365,725 26 —$43,430 00 
Debt bearing no interest_.... 382,041,722 78 380,537,483 78 +1,504,249 00 
Total gross debt_._..._..-- $1,297,681,518 04 $1,296,220,699 04 +$1,460,819 00 
Cash balance in Treasury*_._. 230,960,863 67 234,048,865 69 —3,088,002 02 
Total net debt........... $1,066,720,654 37 $1,062,171,833 35 +$4,548,821 02 





* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Jan. 31 o 
$1,297 681,518 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,066,720,654 37. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
January 31 are set out in the following: 


ASSETS. LIABILITIES. 

Trust Fund Holdings— $ Trust Fund Liabilities— $ 
NS eerie a as on 866,808,869 00 | Gold certificates -__----- 866,808,869 00 
Silver dollars__.....-._ 484,665,000 00/| Silver certificates __----_ 484,665,000 00 
Silver dollars of 1890___ 3,894,000 00 | Treasury notes of 1890- - 3,894,000 00 


Total trust fund----- 1,355,367,869 00} Total trust labilities_1,355,367,869 00 


General Fund Holdings Gen. Fund Liabilities— 
Gold coinand bullion... 19,639,274 35| National Bank 5% fund 25,079,777 49 
Gold certificates __-.---- 50,617,490 00 | Outstanding checks and 
Silver certificates ___--_- 10,624,977 00 Glee dicaaloccecos 14,070,958 59 
Silver dollars_......-.--. 6,258,733 00} Disbursing officers’ bal- 
Silver bullion_-------- 3,264,382 22 OE eGo i oS ws 79,765,364 61 
United States notes ---- 8,402,096 00 | Post Office Department 
Treasury note of 1890-- ,751 00 RRR ae 8,469,421 83 
National bank netes_._.. 37,293,443 76 | Miscellaneous items- --- 1,721,136 36 
Fractional silver coin_._. 19,703,482 77 tinea ttinbajasithas 
Fractional currency - - -- 183 O01 Total gen’l liabilities. 129,106,658 88 
se oo 1,167,888 75 


Bonds and interest paid_ 5,994 25 


Tot. in Sub-Treas’ies. 156,987,696 11 
In Nat. Bank Depositaries 
Credit Treasurer of U.S. 36,187,019 32 
Credit U.S. dis. officers 12,166,922 46 


Total in banks 48,353,941 78 

In Treas. of Philippine Islands— 
Credit Treasurer of U.S. 2,260,181 52 
Credit U.S. dis. officers 2,465,703 14 


Cash balance and Reserve— 
Total cash and reserve 80 230,960,863 67 





> Made up of— 
Total in Philippines -- 4,725,884 66 ae . -$80,960,863 67 
————_—_———, an 
Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00| Gold&bull_ 150,000,000 00 
Grand total.......-- 1,715,435,391 55 Grand total.__.-.-.-- 1,715,435,391 55 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of Novem- 
ber and December, 1909, and January and February, 1910. 
Statements of corresponding dates in previous years will be 
found in our issue of Feb. 6 1909, page 350. 


TREASURY NET HOLDINGS. 
Nov. 1 ’09. Dec. 1 ’09. Jan. 1 10. "10. 
Holdings in Sub-T reasuries— 


$ $ $ 
Net gold coin and bullion. __--.-- 254,735,467 250,567,638 241,989,339 220,256,764 
Net silver coin and bullion ------ 12,113,630 12,393,467 18,141,817 20,148,092 


Feb. 1 














Net United States Treasury notes 12,465 4,530 8,162 9,751 
Net-legal-tender noies -...--.-- 4,501,054 4,459,267 7,814,753 8,402,096 
Net national bank notes-.-----_-- 17,944,644 17,709,371 23,240,419 37,293,444 
Net fractional silver -------.--.-- 17,952,453 15,963,589 15,832,549 19,703,483 
Minor eoin, &e..........----+. 1,534,522 1,249,293 1,069,470 1,174,066 
Total cash in Sub-Treasuries-_ 308,794,235 302,347,155 308,096,509d306,987,696 
Less gold reserve fund---------- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash bal. in Sub-Treasuries_ - 158,794,235 152,347,155 158,096,509 156,987,696 
Cash in national banks --------- 49,497,654 49,069,718 47,926,877 48,353,942 
Cash in Philippine Islands -- ---- 6,107,046 5,863,02% 5,631,184 4,725,885 
Net h in banks, Sub-Treas_ 214,398,935 207,279,897 211,654,570 210,067,523 
Sndend Garvan liabilit‘es _a_ ---- 125,295,857 125,344,772 127,065,704 129,106,659 
Available cash balance. ------ 89,103,079 81,935,125 84,048,866 80,960,864 





a Chiefly ‘disbursing officers’ balances.”” d Includes $3,264,382 silver bullion, 


$1,174,066 minor coin, &c., not included in statement “Stock of Money.” 





Monetary; CommercialEnglishBews 


{From our own correspondent.) 
London, Saturday, January 29 1910. 

The stock markets throughout the week have been dull 
and lifeless, chiefly because the elections this week have been 
much less favorable to the Unionists than the Stock Exchange 
had hoped. Last week the Unionist gains were large and the 
City flattered itself that they would continue, and would so 
reduce the Government majority that it would be impossible 
for it to effect its policy with regard to the House of Lords 
and to carry its Budget without material modifications. 
This week the Unionist gains have been very much smaller 
than was anticipated, and it now looks as if the Liberals alone 
—without reckoning either Labor members or the Irish 
Nationalists—will be equal to, or perhaps slightly superior in 
numbers to the Opposition. If that be so, the Government 
in all reasonable probability will attempt to carry out its 
policy. Of course it is possible that the King may refuse 
to promise to create, if netessary, enough of Peers to carry 
the Government policy through the House of Lords. But 
while the King’s dislike of such a promise is natural and 
everywhere respected, the possibility of persisting in ‘the 
refusal will depend upon his being able to find some states- 
man who will succeed not only in forming a Cabinet but in 
attracting to it such support as will bear down the united 
strength of the Liberals, the Labor members and the Irish 
Nationalists. 

There is hence a general unwillingness to engage in new 
risks. There has been, however, no material fall except in 
the American department, and there markets have followed 
New York without attempting any initiative of their own. 
Undoubtedly the fluctuations in New York have helped to 
accentuate the quietness of London. The floods in Paris 
have, likewise, had the same effect. And the probability is 
that markets now generally throughout Europe will continue 
weak, or at all events inactive, for a considerable time. In 
Paris there are preparations going on for a number of loans 
of all kinds. But they have not advanced sufficiently to 
settle either the amounts or the prices at which they will be 
brought out. Indeed, in several cases it is not certain that 
the negotiating parties will be able to come to an agreement. 
However, there is talk of a Brazilian loan, a Servian loan, a 
Hungarian loan, and so on, in Paris. The Hungarian loan 
for 500 million francs has been put off; but it is understood 
that the French bankers will be willing to reopen negotia- 
tions whenever the political situation in Hungary seems to 
justify it. Here in London preparations are being made 
for a number of new issues also. But they are held back 
until the result of the elections is known. Possibly they 
may be held back even until it is understood whether the 
Government will be able to carry out its policy towards the 
House of Lords. 

Money, in the meantime, is easy, but as it is believed that 
Mr. Lloyd-George’s Budget will have to be accepted for the 
financial year ending with the 3lst of March, the general 
expectation is that the collection of the revenue will now 
proceed at such a rate that the Bank of England will soon 
obtain control of the open market. As Parliament will not 
meet until the 15th of February, as the swearing in of mem- 
bers and other formalities will take about a week, and as 
negotiations between the Prime Minister and the King may 
take a considerable further time, it is clear that there will be 
no opportunity to frame a new Budget, and therefore most 
people recognize that it will be incumbent upon Parliament 
to pass Mr. Lloyd-George’s Budget for this year. Next year 
the Budget may be fought as bitterly as the one has been 
which now seems likely to be accepted. 

The India Council offered for tender on Wednesday 80 lacs 
and the applications exceeded 864% lacs at prices ranging 
from Is. 4 1-32d. to 1s. 4 3-32d. per rupee. Applicants for 
bills at 1s. 4 1-32d. and for telegraphic transfers at 4 1-16d. 

er rupee were allotted about 7% of the amounts applied 

or, and above in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





1910. 1909. 1908. 1907. 1906. 
Jan. 26. Jan. 27. Jan. 29. Jan. 30. Jan. 31, 
£ £ £ £ £ 
Circulation. -__-.-- 27,714,990 28,654,805 28,025,310 27,858,405 28,473,600 
Public deposits...._ 12,270,753 6,839,891 8,864,433 9,121,793 8,021,092 
Other deposits - - - - - 41,008,271 43,166,347 42,099,114 42,230,606 45,342,008 
Governm’t securities 14,612,848 14,801,155 14,332,136 15,458,516 13,939,473 
Other securities.... 29,046,722 29,155,358 25,836,791 29,240,178 34,877,082 
Reserve,notes&coin 27,641,360 24,049,571 28,932,840 24,841,091 22,738,130 
Coin&bull.,both dep 36,906,350 34,254,376 38,508,150 34,249,496 32,761,730 
Prop. reserve to lia- 
bilities... -..- D. 6. 51% 48 565% 48 5-16 42% 
Bank rate__--- p. ec. 3 3 4 5 4 
Consols, 2% p. ¢.-- 82% 83 1-16 86 9-16 87 90% 
oS PR ES 244d. 23 13-16d. 255d. 31 5-16d. 30 3-16d. 
Clear.-house returns 238,256,000 223,685,000 220,047,000 216,570,000 289,938,000 
The rates for money have been as follows: 
Jan. 28. Jan. 21. Jan. 14. Jan. 7. 
Bank of England rate---.-- 3% 3% 4 4 
Open Market rate— 
Bank bills—60 days ----- 2% 2% 3 1-16 3% 
—3 months---_-_ 25% 2% 31-16 34@3 5-16 
—4 months --_- 254 25% 31-16 34@3 5-16 
—6 months ---- 2 7-16 25% 3 1-16 3 3-16 
Trade billsk—3 months..._. 34@3\% 34 @3% o4 3% 
—4 months.... 34@3\ 34@3% 34%@4 4 
Interest allowed for deposiits— 
By joint-stock banks_- -.--- 2 2 2% 2% 
By discount houses: 
ve Rear an 2 2 2 2% 
4 OO 36 GONE s cccaesucce 2% 2% 2% 2% 














Furs. 5 1910.) 
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The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Jan. 29. Jan, 22. Jan. 15. Jan. 8. 
Raies of Bank Oven Bank Open Bank Open Bank Open 
Interest ai— Rate. Market. Rate. Market. Rate. Market. Raie. Market. 
POG. ais ciicdee Awe é 2% 3 2% 3 2% 3 2% 
A a con chao 4% 3 5 2% 5 31% 5 45% 
HR 6 hie See 4l, 3 5 23% 5 3% 5 45% 
BPORROOES oda nsnnca 4l, 3% 5 2% 5 3% 5 4% 
Amsterdam -_.....-.. 3 1% 3 2% 3 2% 3 2% 
Eee eee 3% 256 3% 2% 3% 234 3% 25% 
ME: cartiekannwse © 3% 4 3% 4 3% 4 3% 
St. Petersburg eS eee nom. 5 nom 5 nom. 5 nom 
iid cde pc cian 4% 4 4 4 4% 4 4% 4% 
Copenhagen ___...-- 5 5 5 5 5 5 5 5 
Messrs. Pixley & Abell write as follows under date of 
Jan. 27: 


GOLD.—The Bank of England has secured about £200,000 out of this week’s 
arrivals, the balance of £300,000 being sufficient to satisfy the Indian and other 
requiremenis. During the week Paris has taken £160,000 in sovereigns, and more 
is expected to go to that quarter. Other withdrawals are £100,000 for Monte Video, 
£50,000 for the Argentine and £5,000 for Gibraltar, while £41,000 has been set aside 
for the Straits Scttlements notes and gold reserve. The Bank has so far received 
£162,000 in bars and £13,000 in sovereigns from Australia. £1,162,000 is due to 
arrive next week, of which £1,032,000 is from South Africa, and it is probable that a 
large portion of this will be retained in London. The gold production of the worid 
for 1909 is estimated by the ‘New York Engineering and Mining Journal’ at £92,- 
000,000, an increase of nearly four millions over 1908. Of this increase, the Trans- 
vaal accounts for one million, Mexico for one and a half, and Russia for over one and 
a quarter millions. Arrivals—South Africa, £439,000; West Africa, £43,000; West 
Indies, £18,000; total, £500,000. Shipments—Bombay, £149,750; Calcutta, £53,- 
500; totai, £203,250. 

SILVER.—Tihere is practically no change to report in silver. After being up to 
24 3-16d., the price to-day is again 241¢d., or the same as last week. The only 
eature of interest has been that China has taken the place of India in being the main 
support of the market, while Indian speculators have provided the bulk of the sell- 
ing, and had it not been for their sales, the Chinese purchases would no doubt have 
had more effect, as America has not been a free seller. Advices from China report 
no improvement in the import trade and silver therefore continues to provide the 
only cover against exports. Moreover, there is reported to be a considerable 
position open in China for a fall in exchange, which will prove a source of strength 
later on. The daily offtake in Bombay is said to be less, but stocks still show large 
decreases, and are 800 bars down on the week, the total being now little more than 
£900,000, but £423,000 is due to arrive there at the end of this week. As China is 
still an unsatisfied buyer, the position of the market remains good, although move- 
ments will probably be narrow. The price in India is Rs. 61 1-16 per 100 tolahs. 
Arrivais—New York, £230,000; West Indies, £6,000; Chile, £4,000; total, £240,000. 
Shipments—Bombay, £10,000; Shanghai, £45,000; Calcutta, £55,000; Port Said, 

£1,500; total, £111,500. 


The quotations for bullion are reported as follows: 





GOLD. Jan. 27. Jan. 20. SILVER. Jan. 27. Jan. 20. 
London Standard. s. d. ; a London Siandard. d. d. 
Bar gold, fine, oz___-- 77 9 77 9 | Bar silver, fine, oz __.244% 24% £ 
U. 8. gold coin, oz__.. 76 5 76 «5 ** 2 mo. delivery, 0z.24% 24% 
German gold coin, oz_. 76 5 76 5 |Cake silver, oz___-.--- 261-16 26 1-16 
French gold coin, oz_. 76 5 76 5 | Mexican dollars... .- nom. nom. ti 
Japanese yen.._..--.- 76 4 7664 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 
Twenty-one weeks. 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat... ......- ewt 42,435,840 35,113,500 35,931,900 33,943,000 
EE cphtnhindressk<qennchon 12,547,800 12,235,700 14,452,200 11,905,300 
Rd iiinh abd easensnsneesse 7,892,400 5,102,000 4,194,800 4,841,800 
SE irae aR MeL 277 ~—-- 669,000 =: 908,420 =: 933,470 
Si ch mctstanniis cncnieiie 1,548,380 672,170 573,540 464,850 
NA, .cickesocu-ateseaes 16,183,500 15,498,100 19,798,000 20,335,800 
DE inicccketennctlinieswomukin 5,851,900 5,602,200 6,392,800 6,013,200 
Supplies available for consumption (exclusive of stock on 
September 1): 
1909-10. _ 1908-09 1907-08 1906-07. 
Wheat imported.........-. ewt 42,435,840 35,113,500 35,931,900 33,943,000 
Imports of flour__........-.---- 5,851,900 5,602,200 6,392,800 6,013,200 
Sales of home-grown. --_-...-.-- 12,785,317 15,171,728 14,293,072 12" 236,733 
CNY Biv oc ctiicesici ded 61,073,057 55,887,428 56,617,772 52,192, 933 
Average price of wheat, week.... 338. 9d. 33s. 2d. 35s. 6d. 26s. 
Average price, season. -____....-- 33s. 1d. 31s. 10d. 34s. 3d. 26s. 34. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1909. 1908. 
TD oss a cuvaneaaes ars. 2,645,000 2,510,000 2,175,000 3, = 000 
Flour, equal to......------ qrs. 200,000 195,000 165, 
I cesses asi th sient ener qrs. 535,000 670,000 435,000 445°000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Feb. 4. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
eae d. 24% 24 2434 23% 23% 2354 
Consols, new, 244 per cents -- = Her} 82% 821-16 81 wt y 81% 81% 
ONES... «000+ 2+5<0%- 3-16 82% 82 3-16 821-16 82 81% 
French rentes (in Paris) --fr. oe. 87% 98.75 98.75 98. 82% ari 80 . 95 
Amalgamated Copper Co_... 84 85% 84% 83% 81% 
> Anaconda Mining Co----.-- 10% 10% 10% 10% 10% 10 \y 
Atch. Topeka & Santa ¥e---Sae 120 119% 118% 117% 117 
BE doves. ccnkese 106 106% 106 106 105% 105% 
Baltimore & Ohio-------- c1i16 116% 116% 115% 114% 113% 
I eae lec ox we aden neal e946 94 94 95 9416 94 
Canadian Pacific. ......--.-- 185 185% 1847 184% 184% 183 34 
Chesapeake & Ohio_.-..--.-- 8644 86% 87% 86% 84% 82% 
Chicago Milwaukee & St ¥-.1 152% 152% 151% 150% 150 
Denver & Rio Grande--_---- 43% 45 Ad 4314 42% 4034 
| OSS hk Pa aae 82 8246 82% 82% 82 80% 
Sis. iwaconoumes os 30% 30 295% 28% 28% 
First preferred -- 48% 48% 47% 46 45% 
Second preferred_ 39 37 36% 36 36 
Illinois Central.......-..-- 145 144% 144% 144 143 
Louisville & Nashville 150 150% 149 148% 148 : 
Mo. Kansas & Texas_------ 43% 46% 44 43% 42 4134 
BS Ra 73% 75 7414 74% 74 73 
Nat. RR. of Mexico, Ist pref. 63 66 63 64 6314 6244 
Second preferred _-----_-- 8 29% 28 2734 27 27% 
N. Y. Central & Hud. Riv_.1224 123 122 122 120% 119% 
N. Y. Ontario & Western_.. 46 46% 4614 46 45% 45% 
Norfolk & Western------.-- 100 99144 100%, 100 99 984 
ete, BE eT 92% 92 92 92 90% 91 
Northern Pacific. _._._-_--- 140 139144 139% 139% 137% 137 
a Pennsylvania...........- 69 69 68 34 %% 684 68 
a Reading Co.....-...--.- 81 821% 824 82 81% 81% 
a First preferred - -_---_--- 47% 47\% 47% 47% 474 47 
a Second preferred. ___-_-_- 53% 52 53% 3 5244 52 
Rook IGANG. acu. cess 42% 454 43 3% 43 34 42% 41% 
Southern Pacific..........- 131% 182% #=131% 1 129 127% 
Southern Railway_...----.- 30 31% 30 30 29% 28% 
FUPONIOG, 265. . = eo cknens 94 70% 69% 69 67% 6634 
Uniem. Pacifie........<...- 191% 192% £191 190% 189 1885 
EE emer 101% 103% #102 101% 100% 99 
U.S. Steel Corporation -__-_- 86 861% 84 84% 83 81 
PRE: aoa ndeak scence 127 127 126% 125% # £126 125% 
WE bw hes ores cna dse 21% 22% 21% 21% 2034 1934 
ccs nee inn EOS PEPE TEP +o 51% 49% 9 47 484 
Extended 4s...-...-.--- 74% 75% 75 75 74 734% 
a¥Price per share. 0£ sterling. c Ex-dividend. 











Commercial and RriscellanecousHAews 


GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
January.. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the seven months of the fiscal years 1909-10 and 
1908-09. For statement of January 1909, see issue of Feb. 6 
1909, page 353. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS. 








1909-10. ne 




















1908-09. 
(000s omiiied.) —-—————- | —_—__ —__— 
Nov. | Dec. | | Jan. Nov.,; Dec. | Jan. 7 Mos. 

Receipis— 6 Ls $ Soe Pa a ee 
OR tens hs octets \25,637 27,052) 25,731|193,587|24,294| 24,058 \24,058/161,771 
Internal revenue - - - - - - 22,551 /26,174 a. 250) 157,279!21,104|24,412|17,757| 147,261 
Miscellaneous ......-.-. 3,539) 3,742 341) 26, 335) 4, 510) 2,728; 4,44 14) 28,733 

Total receipts------ 51,727 56, 968 |50, 329137 7,201 49 908 51,1 1g 98/46, 2593 337,765 

Disbursemenis— | | 
Civil and miscellaneous} 14,026) 15,073/15,025/ 100,768 | 14,439'14,214|13,338! 99,543 
SN itches x shen asin hk chen 13,518 |14,096|12,072|100,829/14, 184|17, 201|10,632/100,792 
BN ibis be siacivcsivenc 5) ab cape a 11,030) 10,323)10,413 74,037|11,368 10,237) 9,109] 67,605 
| Eire eee 1,355; 734 900} 8,625) 1,956) 1,723 944; 10,614 
I ie giana a os 15,185/13,341/11,645|) 94,745|14,791 13,951\11,847 93,927 
Postal deficiency ---. -_- “i<<) SE oek- 11,898) ...-| 6,000] 17,000 
Interest on public debt} 1,982); 156) 3,271 13,978) 2, ,220 163) 3,277) 14,070 
Panama Canal_-.-...--. 3,149} 2,117) 2,824} 19, 136) 2 (040 3,843) 3,991; 18,201 

Total disbursements _|60,245|56,840 56,150 424,016|60,998 61,332) 59, 138 421,752 
Less repayment of un- 

expended balances..| 778) 1,484] 1,278) 2,034| 656 1.108] ----| 1,636 

















59,467 55,356 |54,872|421,982|60,342 60,220 50,138 420,116 





Note.—December 1908 receipts do not include $30,731,008 proceeds of Panama 
Canal bonds. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for January 1909 
will be found in our issue for Feb. 6 1909, page 352. 











Bonds and Legal-Tenders | 
on Deposit for | Circulation Afloat Under— 
1909-10. 
Legal- ' Legal- 
Bonds. Tenders. | Bonds. Tenders. Total. 

$ $ $ s s 
Jan. 31____| 681,518,900 | 46,363,455 630,309,637 | 46,363,455 | 676,673,092 
Dec. 31_.-.-| 683,437,240 | 26,952,730 683,401,523 | 26,952,730 | 710,354,253 
Nov. 30...-.| 681,689,370 | 26,438,190 680,995,267 | 26,438,190 | 707,433,457 
Oct. 30...-| 679,545,740 | 25,595,793 678,344,963 | 25,595,793 | 703,940,756 
Sept. 30_._-| 676,386,040 | 26,776,066 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31_..-| 672,925,700 | 26,581,779 672,263,696 | 25,581,778 | 698,845,474 
July 31_..-| 667,652,650 | 27,845,433 667,508,731 | 27,845,433 | 695, 164 
June 30__.-.| 660,689,070 | 20,245, 659,673,408 | 30,246, 689,920,074 
May 31...) 657,972,970 | 31,314,847 656,268,268 | 31,914,847 | 688,183,115 
April 30_..-| 653,901,910 | 434,243,657 653,164,570 | 34,243,657 | 687,408,227 | 
Mech. 31..--.| 651,267,130 | 38,265,225 646,142,390 | 38,265,225 | 684,407,615 
feb. 28....| 640,769,140 | 42,696,715 635,588,885 | 42,696,715 | 678,285,600 














The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Jan. 31. 




















U. 8. Bonds Held Jan. 31 to Secure— 
Bonds on Deposit 
Jan. 31 1910. Bank PublicDeposits Total 
Circulation. in Banks. Held. 
3 $ 8 

» £" € & See piece erak 16,057,150 4,040,100 20,097,250 
3% Loan of 1908-1918__.......-....- 14,576,340 3,867,500 18,443,840 

Ste COMES OF 2008... ow ect 573,940,150 26,422,600 | 600,362, 

2% Panama of 1936_........-....-- 50,549,580 2,858,000 53,407, 
See I FE Enis wa enka nemns ow 26,395,680 1,722,000 28,117,680 
GFe FI BNI 6 Seis ons cececult — seine 4,873,000 4,873,000 
Oe Dee mee Sk ec cud? oes ccncks 935,000 935,000 
3.65% District of Columbia_.-....:-.] -......-. 847,000 847,000 
Fr) SY Be RN Fae er aS 680,000 680,000 
OF Dee FNM aie se eccksial) dccccaucs 136,000 136,000 
State, City and Railroad.-.......-...] -.-..-.-. 3,012,000 3,012,000 
BOCA nds wo pec wn ca cimneis <ummeeiee 681,518,900 49,393,200 | 730,912,100 














National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT | INTO NATIONAL BANKS 


The Dexter Horton & Co., Bankers, Seattle, Wash., into ‘‘The Dexter 
Horton National Bank of Seattle.” Capital, $1,000, 000 

The Farmers’ State Bank of La Moure, N. Dak., into “The Farmers’ 
National Bank of La Moure.”’ Capital, $50,000. 

The Farmers’ & Canners’ Bank of Botetourt Inc., Troutville, Va., into 
“The First National Bank of Troutville.’’ Capital stock, $25, 000. ' Cor- 
respondent, Guil Barber, Troutville, Va. 

he Farmers’ State Bank of a” Ky., into ‘‘The Farmers’ National 
Bank of Glasgow.’’ Capital, $75,000 


NATIONAL BANKS ORGANIZED. 
January 22. 
9,644—The First National Bank of Belfast, N. Y. Capital, $25,000. 
H. B. Van Fleet, President; Henry WwW. Loomis, Vice-President; 
R. C. Howden, Cashier. 
CHANGE OF TITLE. 


3,484—The National Bank of White River Junction, Vt., to “The First 
National Bank of White River Junction.’ 

7,796—The National Bank of St. Petersburg, Fla., to “‘The Central Na- 
tional Bank of St. Petersburg.” 
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4,227—The Somerset County National Bank of Somerset, Pa., Jan. 20 1910. 
8,278—The Farmers’ National Bank of Marietta, Okla., Dec. 31 1909. 
8,364—The Citizens’ National Bank of Portales, N. M., Jan. 5 1910. 
8,037—The Mineola National Bank of Mineola, Tex., Nov. 26 1909. 
1,842—The Second National Bank of Winona, Minn., Jan. 22 1910. 
5,775—The First National Bank of Corwith, Iowa, Jan. 12 1910. 
9,038—The People’s National Bank of Beckley, W. Va., Jan. 21 1910. 








DIVIDENDS. 
The following shows all the dividends announced for the 


future by large or important 
__Dividends announce 


corporations: 


this week are printed in italics. 








Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atchison Topeka & Sania Fe,com. (quar )} 1% |Mch.  1|Holders of Feb. 7 
Baitimore & Ohio, common 3 Mch. 1|Holders of Feb. 
LhUdandheegisahcnededééeue 2 Mech. 1|Holders of 





‘erred 

Bellefonte Central................-..- 
Buffalo Rochester & Pittsburgh, com--- 
Dt htcsnekiecturesiecese coos 
Chicago & Alton RR., common-.-_-._.--- 
Cumulative prior lien and partic. stock_ 
Chicago Milw. & St. Paul, com. & pref_- 
Chic. St. P. Minn. & Omaha, com. & pref. 
Cincinnati Northern (No.1)_.-.---.---- 
Cleve. Cin. Chic. & St. Louis, com...... 
Cleveland & Pitisb., reg. guar. (quar.).-.-. 
Special guaranteed stock (quar.)....-...- 
Cripple Creek Central, pf., (qu.) (No. 17) 
aware & Hudson Co. (quar.)_.-...--. 
Green Bay & Western ..........--.--.-- 

Illinois Centrst “No. 110)-_-.--- 
Leuisiana & 4 Kansas (No. 8) 
L.»uisville & Nashville...............-- 
National Rys. of Mezx., 1st pref. (No. 4)-_- 
N. Y. Chic. & St. Louis, common (No. 1) 
De ee ee Ca cdneubon 
SE, SONMMNUUD ws osc ced cm cceccncs 
Norfolk & Western, common (quar.)---- 
Prefer 
6 MO 
Pittsb. Cinc. Chic. & St. Coulis, common. 
Reading Company, first preferred ------ 
Rome Watertown & Ogden., guar. (quar.) 
Utica Clinton & Binghamton----....-.-- 
CE css te ti hnrhwphavea dda am mia 
Street & Electric Railways. 
Boston Elevated Ry.-....--..-.-.------ 
Brooklyn Rapid Transii (quar.)- sos 
ee es MOD svn ndwouaccss 





x 
Connecticut Ry. & Ltg., com.& pref.(qu.) 
Georgia Ry. & Electric, com. (quar.)-.---- 
Havana Electric Ry., com. (qu.) (No. 5) 

Preferred (quar.) (No. 16)....- --.-- 
Kokomo, Marion & West.Tr., com. (No. 2) 
Metropolitan West Side El., pref. (qu.)-- 
Northern Ohio Traction & Light (quar.) 
Pact ic Gas & Electric, pref.(quar.)-.---- 
Philadelphia Company, preferred --- - --- 
Springfield & Xenia Ry., pref. (quar.)-- 
Susquehanna Ry., Li. & Power, pref_-.-- 
Twin City Rap. Tran., Minneap., com (qu) 


Banks. 

People’s National (Brooklyn) (No. 1)-. 
Miscellaneous. 
Amalgamated Copper (quar.)_...-..-.-- 
American Chicle, common (monthly) --~-- 
Amer. Light & Traction, com. (special) - - 
American Radiator, common 
I oa thin cin dao & amine 
OSS OES 





Amer. Smeliers’ Securities, pref. A (quar.) 
Preferred B (quar.) (No. 19) 
Am-rican Lj ane i OM. (GUE Fann acconn 





British Columbia Packers’ Ass’n,pref- ; 
Butterick Company (quar.)_....------ - 
CE cine itis hanno cock} one 
Casein Company, pref. (quar.) (No. 39)_ 
Computing Scale (quar.)_..-...-.----_. 
Consolidated Gas of New York (quar.)_-_ 
D‘amond Match (quar.)......----.---.-- 
Eastman Kodak, common (quar.)_____- 
EE WENN GD. ae noo edarcko oko amine 
Electric Properties, pref. (quar.) (No. 13) 
General Chemical, common (quar.)___-- 
ns SOUND... ca cccnsencennnn 
Gorham Manufacturing, common (quar.) 
International Harvester, common... --- 
Preferred (quar.) (No. 12)_-.._...--_- 
International Nickel, common (quar.)_-_- 
CE eee 
Jefferson & Clearfield Coal & Iron, pref_. 
Lehigh Coal & Navigation (special) _____ 
Michigan State Telephone, com. (quar.)_ 
CS SE ae 
Mobile Electric Co., preferred (quar.)_-_- 
Montreal Lt., H. & P. (quar.) (No. 35)_- 
National Carbon, pref. (quar.)_....._____ 
National Lead, preferred (quar.) (No. 73) 
People’s Gas Light & Coke (quar.)_..__- 
Pressed Steel Car, pref. (quar.) (No. 44)_ 
Procter & Gamble, common (quar.)_-___. 
Pullman Company (quar.) (No. 172)__-_- 
Sears, Roebuck & Co., com. (quar.)___- 
United Bank Note Corp., common (quar.) 
U.S. Cast Iron Pipe & Fdy., pref. (quar.) 





rec a 
rec. 1 
rec. Fed. 1 
1 Feb. 15/|Holders of rec. Feb. 1 
2 Feb. 15)Holders of rec. 7 
3 Feb. 15/Holders of rec. 

2 Feb. 15)Holders of rec. 

2 Feb. 15/Holders of rec. Jan.3la 
3% |Mch. _1/Holders of rec. Feb. 10 
37 Feb. 21/Holders of rec. Feb. 2 


Mch. __1|Holders of rec. Feb. 15 
Mech. 1)Holders of rec. Feb. 7a 
1% |Mch.  1/Holders of rec. Feb. 10 
Mech.  1)/Holders of rec. Feb. 10 
1 Mch. __1/|Holders of rec. Feb.18a 
2% |Mch. 21)|Holders of rec. Feb. 26 
5 Feb 7\Holders of rec. Feb. 5 
3% |Mch 1|/Holders of rec. Feb. 1 
aE. MT. osc ek co Sins cco a A ees oe 


3% |Feb. 10\Jan. 21 to Feb 10 
1 Feb. 10|Holders of warrantsNo.4 
.  1|Holders of rec. Feb. 18 

5 Mch. 1|Holders of rec. Feb. 18 
I . 1}|Holders of rec. Feb. 18 

14% |Mch. 18/Holders of rec. Feb. 28 
2 Feb. 18'Holders of rec. Jan. 3 
1% |Feb. 28)Holders of rec. Feb. 5 
2% |Feb. 15/)Holders of rec Feb. 5 
2 Mch. 10/Holders of rec. Feb. 19 
1% |Feb. 15|Holders of rec. Jan. 31 
2 Feb. 10/Feb. 1 to " 
2% |Feb. 15/Holders of rec. Feb. 5a 


3 Feb. 15\/Feb. 6 to Feb. 15 
1 April 1|Holders of rec. Mch. 10 
1% Mch égdis cambagpesivedcepoanacde 
4 Mch. 2/Feb. 23 to Feb. 26 


Feb. 15/Holders of rec. Feb. 1 


1 Feb. 14\Jan. 24 to Feb. 14 
1% |Feb. 14\Jan. 24 to Feb. 14 
4 | a TeX ees 
% |Mch.  1/Holders of rec. Feb. 15 
% |Mch. 15/Holders of rec. Mch. 1 


144 |Feb. 15/Holders of rec. Feb. 1 


2% |Mch. 1/Holders of rec. Feb. 10 
1 Feb. 5\Feb. 1 to Feb. 5 
2% iMch. 1\Feb. 16 to Feb. 28 
1% |Feb. 15)Holders of rec. Jan. 21 
2 Mch.  1/Holders of rec. Feb. 20 


% |Feb. 28/Holders of rec. Jan. 27 
1 Feb. 19\Feb. 15 to 
247 \Feb. 15\Jan. 20 to Jan. 31 
2 Mch. 31/Mch. 23 to 


2 Mech. 31\Mch. 23 to Mch. 3 
1% |Feb. .15\Feb. 9 to Feb. 15 
1% |Mch. 1/Feb. 19 to Feb. 28 
1% |Mch. 1/Feb. 19 to Feb. 28 


2% iMch. 1/Feb. 12 to 9 
. Feb. 12. to ~ 9 

: Feb. 15)Holders of rec. Feb. ? 
5 


€10% |Feb 5\Jan. 26 to Feb. 

% |Mch 1|Holders of rec. Feb. 15 

2% |Feb. 15)|Holders of rec. Jan.3la 

2 Feb. 10/Feb. 1 to Feb. 9 

1% |Feb. Il1jJan. 21 to Jan. 31 

1 Mch. 15/Holders of rec. Feb.16a 
1% |Mch. 15/|Holders of rec. Feb. 
2% ‘April 1j)Holders of rec. Feb. 
1% jApril 1)Holders of rec. Feb. 
1% |Feb. 10/Feb. 2 to 4 
1% |Mch. _1}Holders of rec. Feb. 
f10 A/ft M-h15|Holders of rec. Feb. 
2 Feb. 10/Holders of rec. Feb. 
f33 1-3!__ ... ..|Holders of rec. Feb. 

Oe i ate a 5. wiinw cain comin 
1 Mch. 1/\Feb 10 to Mch. 
¥% |Mch 1/Feb. 10 to Mch. 


1 

a 1 

2% |Feb. 15|Holders of rec. Feb. 7 
Holders of rec. Jan. s 


1 

1% iFeb. 15\/Feb. 1 to 
1% |Feb. 15/Holders of rec. Jan. 31 
1% |Feb. 15\Feb. 2 to 
1% |Mch. 15/Feb. 19 to 

1% |Feb. 25)Holders of rec. Jan. 20 
1% |Feb. 23\/Feb. 3 to 

3 Feb. 15)Holders of rec. Jan.3la 
2 Feb. 15/Holders of rec. Jan. 31 
1% |Feb. 15)Holders of rec. Feb. 1 
1 Feb. 15/Feb. 2 to 

1% Mch. ___1/Holders of rec. Feb. 19 











U. 8. Steel Corp., com. (quar.) (No. 25)_ Mch. 30|/Mch.16 to April 18 
CD CEI on Ss ow dnc wccedeu cde %{ |Mch. 30/Mch.16 to April 18 
Preferred (quar.) (No. 35)_._....---- 1% |Feb. 28\/Feb. 4 to Feb. 28 

Wells, Fargo & Co., extra_...-..-..-... $300 |Feb. 10'Feb. 1 to Feb. 10 





a Transfer books not closed. 0b Payable 


instock. dCorrection. e This completes 


the payment of dividends in arrears. /Payable in common stock. 








Auction Sales.—Among other securities the following, not 


— dealt in at the Board 
y Me 


, were recently sold at auction. 


ssrs. Adrian H. Muller & Son: 


Stocks. 
30 Nassau Trust Co. of Brooklyn_183% 
10 Nassau Nat. Bank of Bklyn_-_ 256 
20 James Butler Grocery Co.,pref. 60 
10 Jefferson Bank..-........-.-- 174 
50 Ferris Ave. Realty Co-_.-__$55 per sh. 
50 Repetti Co., preferred ----..-- 5834 
5 First Nat. Bank of New York. .914 
10 Union Trust Co 400 
180 Lanston Monotype Machine Co. 
ID ib coe Da uiedihne eas 87 








Stocks. 
10 Lawyers Title Ins. & Trust Co_300 
20 Carnegie Trust Co....-.--..- 150 
Bonds. 


$1,000 Passaic Steel Co. Ist 5s, 1952 

A. &QO. Oct. 1908 coupon on_$110 
$95,000 Col. & Hocking Coal & Iron 

Co. coll. trust 6s, 1956, J. & J. 

39% & int. to 47% & int. 

$5,000 United N. J. RR. & Canal & 

Co. 4s, 1929, M. & S..__. 102% & int. 
$5,000 Deutscher Verein of N. Y. C. 

Ist 20-yr. 5s, 1911 
$3,000 Bklyn. Bath & West End 

RR. gen. 5s, 1933, A. & O_98% & int. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Jan. 29. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 


We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 























Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 
00s omitiied. Average. | Average. |Average.| Average. |s've 
$ $ $ $ $ $ % 

Bank of N.Y-.-|} 2,000,0} 3,465,5) 19,357,0) 3,555,0) 1,085,0} 17,336,0/26.7 
Manhattan Co_| 2,050,0| 4,126,6) 30,975,0) 10,602,0) 1,651,0 8,600 ,0/31.7 
Merchants’ ___-_} 2,000,0) 1,693,7 ,714,0| 3,035,0} 1,843,0) 18,993,0/25.6 
Mechanics’ ...-| 3,000,0| 3,851,2) 25,123,0) 5,533,0) 2,203,0| 26,250,0/29.4 
America ....-- 1,500,0| 5,894,9) 25,208,1|] 4,630,1| 2,042,9| 25,776,2)25.8 
ei cnn ae 1,000,0 685,5 7,544,0| 1,579,0 435,0 6,988,0|29.4 
el  Aeced on ae 25,000,0| 28,853,0| 171,377,0| 45,465,2) 5,815,0) 169,720,6/30.2 
Chemical _-_-_-- 3,000,0} 6,183,0} 27,585,8| 4,411,5) 2,315,9} 25,617,6/26.4 
Merchants’ Ex. 600,0 568,2 6,083,1| 1,267,2 187,38 5,914,4/24.5 
Gallatin... _-_- 1,000,0} 2,443,1 8,372,7| 1,239.6 433,4 6,531,4/25.6 
Butch. & Drov. 300,0 153,4 ,179,8 474,8 78,6 2,277,9|24.2 
Greenwich ---- 500,0 777,4 7,434,0| 1,868,5 00,0) 8 ,368,5|24.6 
Amer. Exch_--| 5,000,0| 5,095,1) 28,715,6) 3,855,1| 2,059,0; 22,109,6/26.9 
Commerce... --- 25,000,0| 15,694,3| 141,249,2| 22,014,1 9,454,0) 119,033 ,2/|26.5- 
Mercantile _._.-| 3,000,0} 2,570,8| 14,046,0) 1,997,6 888,5; 10,687,2/27.0 
1... See 500,0 897.6 4,064,0 618,3 462,1 3,887,6|27.7 
Chatham. _-_.-- 450,0} 1,026,2 7,059,3 984,7| 1,075,5 7,647,9/26.9 
People’s _.--.-- 200,0 477,5 1,891,5 550,2 131,2 2,471,4}27.5 
Hanover ------ 3,000,0} 11,101,1) 63,501,0) 12,304,7| 7,763,7! 73,389,6)27.4 
Citizens’ Cent.-| 2,550,0} 1,486,6) 21,872,7| 5,135,9 319,8| 21,442,0)25.6 
eee 500,0 464,8 6,456,3 659,9| 1,148,7 7,163,6|25.2 
Market & Fult’n; 1,000,0) 1,668,0 8,313,6| 1,047,2) 1,051,5 8,126,3/25.8 
Metropolitan __| 2,000,0) 1,392,9| 12,047,8) 2,823,3 239,8|} 12,141,0/25.2 
Corn Exchange} 3,000,0) 5,254,1| 42,948,0) 7,948.0) 4,906,0) 50,613,0/25.3 
Imp. & Traders’; 1,500,0) 7,504,0) 25,675,0) 3,549,0) 2,251,0| 23,203,0/25.0 
a 3,000,0} 9,912.5) 81,016,0) 21,644,0) 1,781,0)| 91,002,0)25.7 
East River -..- 250,0 105,2 1,589,4 433,1 111,1 1,899,9/28.1 
ae 3,000.0} 3,543,1} 22,539,0) 6,636,0) 2,500,0) 27,582,0/33.1 
eR 1,000,0} 1,899,3| 12,440,0) 2,542,0 534,0) 12,096,0/25.4 
i, RRR ERR 10,000,0} 19,808,6' 107,359,6) 26,689,3' 2,149,5) 101,585,0'28.3 
Irving Exch--- 2,000,0| 1,516,3| 21,203,4) 4,625,8] 1,256,5 22,581,5/26.0 
Bowery ...... 250.0 802,0 3,554,0 893,0 58,0 3,796,0;25.0 
N. Y. County-- 500,0| 1,642,4 7,870,4| 1,339,6 669,7 8,056,6/25.4 
German-Amer - 750,0 667,5 4,052,9 831,8 213,8 4,011,3/26.0 
2 See 5,000,0| 7,040,4) 67,545,4) 22,072,9| 4,176,2| 79,710,8|32.9 
Fifth Avenue-_ 100,0} 2,069,9} 13,252,4| 2,577,2) 1,232,1 15,024,3) 25.3 
German Exch_.- 200,0 894,0 3,628,7 629,0 470,1 4,134,7|26.5 
Germania -_--_-- 200,0; 1,006,5 4,630,2 777,6| 486,5 5,226,2/24.0 
ROE Ls once 1,000,0} 1,408,9| 18,092,3 4,353,9) 975,6| 20,333,9,26.2 
Garmeig., ...... 1, ,O} 1,147,1 7,737,2| 1,913,5 296,5 7,898,8|27.9 
ort ee 0 483,5 3,427,6 600,3 344,1 3,597,3/26.2 
Metropolis __--!| 1,000,0} 2,020,2) 11,337,5 943,3) 1,997,0) 11,315,5'25.9 
West Side__.-- 200,0;} 1,139,0 4,247,0 978,0 245,0 4,611,0/26.5 
Seaboard. ----- 1,000,0; 1,821,6; 17,958,0; 4,109,0} 1,171,0|) 20,463,0/25.8 
Liberty _-___--- 1,000,0; 2,704,4| 17,561,9) 3,849,5| 1,059,5| 17,819,9/27.5 
N. Y. Prod. Ex 1,000,0 705,4 7,369,3|} 2,041,4 251,9 8,813,2'26.0 
Pee 1,000,0 863,0} 13,925,0! 4,133,0 295,0| 17,273,0'25.6 
14th Street -_--- 1,000,0 334,5 5,568, 997,2 643,3 6,214,8/|26.4 
CORRE auaon 3,000,0} 3,822,0; 26,925,7| 6,301,7 412, 25,641,1}26.1 
Coal & Iron_..--| 1,000,0 326,3 5,852,0 75. 656,0 5,735,0\24.5 
Totals, average) 128,350,0|181,012,1'1218,476,9 269,814,0/74,026,7 1240,711,8}27.7 
Actual figures |Jan. 29__| _....--- 1225 ,397.3 271,543,673 405 ,3 1249 ,086 ,8/27.6 




















On the basis of averages, circulation amounted to $51,209,800 and United States 
deposits (included in deposits) to $1,661,000; actual figures Jan. 29, circulation, 
$50,778,000; United States deposits, $1,671,900. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 























following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks | TrusiCos. | State Banks | Trust Cos. 
Week ended Jan. 29. in n outside of outside of 
Greater N. Y .|\Greater N. Y.\Greater N. ¥ .|\Greater N. Y. 
$ $ $ g 
Capital as of Nov. 16_--.- 26,075,000} 63,425,000 8,758,000 7,975,000 
Surplus as of Nov. 16_-.-- 38,586,700; 167,632,400 10,719,766 10,652,956 
Loans and investments__| 296,340,400)1,057,212,300| 90,213,400; 134,170,600 
Change from last week.| —2,180,400; —5,137,800 + 257,100 —67,400 
ee, es ee AMO RETO «| ca nddudcal aaeececenn 
Change from last week.} +1,874,800 DPPC Scocnctwesl aamamkogatl 
Legal-tenders & bk. notes} 25,067,500; 12,598,300) ---.---.--} --__._-.-- 
Change from last week- —610,800 SME ais venom kOe > spa hathen pm 
Denese... <-kectiecae 340,824,500)1,115,339,400| 93,827,400) 140,557,100 
Change from last week_| —1,284,400; +5,238,200 —589,600 —124,600 
Reserve on deposits ----- 93,595,300) 133,841,400 18,055,800 17,474,400 
Change from last week_| +1,539,200 94,900 —339,200 —239, 
P. C. reserve to deposits _- 27.9% 15.8% 19.8% 13.0% 
Percentage last week - - 27.4% 15.7% 20.2% 13.2% 
+ Increase over last week. -— Decrease from last week. 
Note.—‘“‘Surplus” includes all undivided profits. ‘Reserve on deposits” in- 


cludes, for both trust companies and State banks, not only cash items, but amount 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust 
and State Banks. 
Location— 





Companies 


—Trust Cos.— —State Banks— 
Total os Total Of 
Reserve which Reserve which 


Required in Cash.Required. in Cash. 
Manhatean. Borouge. .....<06. 2c cccc cece en esn 15% 
Brooklyn Borough(without branches in Manhat.)_.15% 
Other Boroughs (without branches in Manhattan) .15% 
Any Borough with branches in Manhattan......- 15% 
Waeowhere Wh Bi. o .ctictkseswcccdsdcédinsecccs 10% 


15% 25% 15% 
10% 20% 10% 
10% 15% 74% 
15% 25% 15% 


5% 15% 6% 





oe 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

















— for the whole of the banks and trust companies in the 
reater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES 
Clear .-~House || Cleur.-House ;State Banks &\| Total of ali 
Week ended Jan. 29. Banks. Banks. Trust Cos. not || Banks & Trust 
ActualF igures Average. in C.-H. Aver.||\Cus. Average. 
3 $ $ $ 
Capital as of Nov. 16-.| 128,350,000]; 128,350,000 73,550,000|| 201,900,000 
Surplus as of Nov.16_.| 181,012,100|/ 181,012,100 176,431,300|| 357,443,400 
Loans and investments} 1,225,397,300),1,218,476,900| 1,150,962,400)|2,369,439,300 
Change from last week} + 10,650,000)| +- 17,486,200 —6,724,700)| + 10,761,500 
EEE Siti nann gake 1,249,086,800}/1,240,711,800|a1,105,006,300)|2,345,718,100 
Change from last week| +17,713,200!| +-27,004,400 —6,606,100)| + 20,398,300 
DE: padbisccriveces 271,543,600 269,814,000 122,567,100 392,381,100 
Change from last week| +6,684,400|| + 10,087,200 +328,500!| +10,415,700 
Legal-tenders _-.._---- 73,405,300 74,026,700 620,958,600 94,985,300 
Change from last week —441,300 —72,000 —971,900;} —1,043,900 
Ageger’te money holdings} 344,948,900 343,840,700) 143,525,700 487,366,400 
Change from last week| +6,243,100)| +10,015,200 —643,400 +9,371,800 
Money on deposit with 
Se ls OE UNS COE. © wcccagc anal: wekeckedus 20,050,100) 20,050,100 
Co PEE SNUG WEE © ccdiciman went: . aussie kee —218,000: —218,000 
i 
Total reserve-_-.--_--.-- 344,948,900 343,840,700] 163,585,800, 507,426,500 
Change from last week} +6,243,100/) + 10,015,200 —861,400)| 49,153,800 
Percentage to depos:ts 
requiring reserve ---- 27.65% 27,74% 17.1% era ian 
Percentage last week _- 27.52% 27,53% p< 2. Se | Rae eaarepm st se 
Surplus reserve. ------ 32,677,20) DR: duaduwoneall: s<awswakonen 




















+ Increase over last week. — Decrease from last week. 

a These are the depos.ts after eliminating tue item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 
deposits amouated to $1.225,811,900, an increase of $3,217,100 over last week 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. cOf this amount State banks held 
$14,750,100 and trust companies $128,775,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these Sigures . 








Week Loans and Tot. M oney| Entire Res. 
Ended. |Investments.' Deposits. Svecte. Legals Holdings. \on Deposit. 
3 $ $ $ $ $ 

Dec. 4-.-.}| 2,381,234,4| 2,296,068,3) 348,861,8) 91,137,3| 439,999,1| 451,180,6 
Dec. 11...) 2,371,455,0) 2,287,814,6| 348,630,4; 91,157,5) 439,787,.9| 461,271,6 
Dec. 18.-.| 2,351,734,9| 2,306,845,1| 352,494,6) 93,113,6) 445,608,2) 467,258,3 
Dec. 24..| 2,400,207,6) 2,327,891,3| 356,082,2; 91,085,3) 447,168.5| 468,252,6 
Dec. 31-.-)| 2,401,557,5) 2,326,424,3 ,160,6| 89,809,7| 443,970,3| 468,862 5 
Jan. 8 ..| 2.385,298,8) 2,326,589,9| 354,561,9} 91,815,0; 445,376,9) 468,123,1 
Jan. 15.-.| 2,356,308,2) 2,318,525,2) 367,916,2} 96,164,1| 464,080,3| 484,929,8 
Jan. 22__| 2,358,677,8| 2.325,319,8; 381,965,4) 96,029,2; 477,994,6| 498,272.7 
Jan. 29__ | 2,369,439,3) 2,345,718,1; 392,381,1| 94,985,3! 487,366,4| 507,426,5 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 29, based on average daily results: 

We omit two ciphers (00) in all these figures. 












































Loans, Legat | Deposit with | 
Disc’ ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other | Net 
tal. plus. Invesi- | Bank ing Banks,' Deposiis. 

ments | Notes. | Agent &c. 
N. Y. City | 
Boroughs of 
Man.& Br. $ > $ $s $ $ $ $ 
Wash. Hgts; 100,0 247,4; 1,170,0) 144,0 52,0 «RTE 1,180,0 
Century _..| 200,0 151,8| 1,436,8 27,8; 146,6 68,5} 126,9| 1,522,4 
Colonial _..| 400,0 311,0| 5,142,5| 751,9, 465,7 656,2} 204,1) 6,604,8 
Columbia -.; 300,0 458,9| 6,204,0) 607,0 554,0 | eee 7,533,0 
Fidelity _..| 200,0 159,3| 1,038,7; 118,8; 64,3 Of eee ,079,3 
Jefferson__.| 500,0 86,9) 3,440,8 13,9, 521,0 161,5} 281,1| 3,469.8 
Mt. Morris -| 250,0; 287,6) 2,404,7| 435,4 29,7 349,1 74,9| 3,083,3 
Mutual ___.| 200,0 28,5) 3,547,5 29,0, 578,5 503,7 »2| 4,199,2 
a” RR 100,0 412.4; 4,043,0| 326,0 449.0 Gee woes 4,764,0 
23d Ward_-_} 200,0 103,9} 1,733.0) 169,7' 51,4 8 eS 1,994, 
Un.Ex.Nat.} 1,000,0 959,3) 8,355,4) 1,081,6; 1,000,0 Ce RRR 8,354,1 
Yorkville __| 100,0 46,0, 3,995,3 50,7; 728,1 255,2| 224,5| 5,136,7 
New Neth’d; 200,0 243,5) 2,249,0| 233,0, 78,0 223,0 10,0) 2,400.0 
Batt.Pk.Nat;} 200,0 150,3|} 1,152,7 03,4 32,5 eee 1,104,0 
Aetna Nat} 300,0 315,9| 2,021,0 423,5| 34,4 195,2 23,9) 1,891,3 
Borough of 

Brooklyn. | 
Broadway .| 200.0 541,1| 3,238,8 27,1; 381,6)  291,2) 128,2|) 3,502,1 
Mfrs.” Nat_| 252,0) 798,7| 5,831,5| 543,3) 196,4 752,2} 111,7| 6,318,3 
Mechanics’_| 1,000,0; 934,7)| 10,833,1) 359,3 1,191,1) 1,171,7| 249,8/ 13,678,8 
Nassau _...} 750,0 966,4| 6,612,0 0, 307,0} 1,026,0) _..-- 6,984,0 
Nat. City._} 300,0 607,5| 3,996,0} 109,0; 604,0 557,0; 181,0) 5,080,0 
North Side_} 200,0 144,0; 1,839,1| 142,0, 101,8 216,0} 101,7) 2,138,4 
First Nat._} 300,0 573,0; 3,445.0) 320,0 81,0 384,0 39,0) 3,151,0 
Jersey City. 
First Nat--| 400,0) 1,237,1) 4,819,2) 311,6! 362,9| 1,596.5) 370,0| 6,139,6 
Hud.Co.Nat} 250,0 745,6| 2,674,8 157,3) 39,6 206,4| 220,7| 2,461,7 
Third Nat__| 200,0 384,8; 1,970,1 55,3; 112,2 335,3 16,0) 2,070,7 
Hoboken. 

First Nat_.} 220,0 623,7| 2,576,6 106,6) 15,2 150,9} 127,8) 2,226,2 
Second Nat.) 125,0 249,6| 2,624,2 81,3) 93,5 91,4; 165,5|) 2,907,2 
Tot. Jan. 29| 8,447,0) 12,968,9! 98,394,8 7,443,5! 8,271,5| 11,242,0| 2,662,0)110974,1 
Tot. Jan. 22; 8,447,0) 12,968,9 100108,7| 7,485,3) 8,297,7| 11,881,9) 3,841,2/114175,7 
Tot. Jan. 15) 8,447,0 12,968,9 109405,8) 7,734,1) 8,578,8| 14,431,5|] 4,915,0|118875,9 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omit two ciphers (00) tn all these figures. 
































Capita! 
Banks. and Loans. Specie. | Legals. |Deposiis.a| Circu- | Clearings 
Surplus lation 
Boston. $ $ 3 $ $ $ $ 
Jan. 8-..| 40,300,0) 190,296,0) 23,299,0! 4,726,0| 241,979,0| 7,134,0) 221.566,9 
Jan. 15..| 40,300,0) 189,482,0; 23,533,0) 4,915,0| 242,901,0! 7,110,0; 202,785,8 
Jan. 22..| 40,300,0| 192,567,0| 23,481,0) 4,628,0| 249,085,0| 7,059,0) 214,234,1 
Jan. 29__| 40,300,0} 194,978,0| 23,613,0) 4,366,0; 244,109,0} 7,053,0) 183,243,2 
Phila. 
Jan. 8-..| 56,315,0) 259,350,0 69,401,0 309,307 ,0/16,815,0) 202,189,6 
Jan. 15_.| 56,315,0| 261,084,0 68,464,0 307,598.0|16,780,0} 165,786,1 
Jan. 22_.| 56,315,0) 259,575,0 68,167,0 304,544,0/16,751,0| 163,351,5 
Jan. 29..| 56,315,0| 256,484,0 70,039,0 300,336,0/16,759,0| 147,455,9 





alncluding Government deposits and the item “due to other banks.” At 
Boston Government deposits amounted to $3,025,000 on January 29, against 
$3,030,000 on January 22. : 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 29; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1910. 1909. 1908. | 1907. 
OY WO. odie ina ends i $3,528,889) $4,162,992 $3,662,639) $4,562,080 
General merchandise _--.___- 17,063,248) 14,124,309 9,170,192; 14,641,428 
WOME ce ivabi asada seuces $20,592,137) $18,287,301) $12,832,831; $19,203,508 
Since Jan. 1. 
Bee GUE. cantiotionawca $14,685,767] $14,395,161) $12,318,321) $16,573,106 
General merchandise_- -_-_- 60,527,024) 46,513,697 29,165,623 | 50,706,212 
Total 4 weeks___..__...- $75,212,791| $60,908,858 $41,483,944) $67,279,318 
he 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 29 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1910. 1909. 1908. 1907. 
fo Sete con oo ee eee $11,888,601 $10,928,366) $17,443,158) $11,417,445 
Previously reported -_-.---- 38,824,732 41,973,041) 52,075,357) 37,771,647 

Total 4 weeks. -.-.------ $50,713,333 $52,901,407) $69,518,515) $49,189,092 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 29 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exzporis. Imporis. 
Gold. 

Weck. SinceJan.1.;| Week. SinceJan.1. 

NE TENE. Guo cee wis ce enue cae. Sadie een: eel $972: 
DN ian cdc seh. Januar saehh bacubcaek Cone cucks $16,421 16,421 
TROD GE st Ce dadkhduweacus? sarisanee: sain tanid psseahe, 66h ee 
- .  - Re es eo $200 $92,900 1,500 8,189 
NG Sg eee at Baal | shea ee alain al 12,387 27,342 
ee MIS bc cb Socks 270,000; 2,886,500 53,830 221,369 
eas ee WER ee nad ontenon 500 10,495 47,996 
ND ER ois oh os 6 cw od 270,200; $2,979,900 $94,633 $322,289 
ES ar ee ee 1,150,000; 7,843,125 41,163 577,993 
Total 1908 __ Bena cea ian maesiien 1,500 55,925 783,483] 5,373,722 

Silver a 

CE WR ooo kwe nck gacesucen $641,031) $3,549,949} __.._.-_- & $1,530 
NS Oc eee aa momma a 52,000 172,050 $110 110 
eR Ge, Sa Rae Sek, SERS RRR 1,137 
SN. 1.6 pd ondanasanmene 200 REG. snsncuns 5,782 
I eg ee rd eo al eR awa (as aed 121,558 195,444 
Nee en eS aed ,372 173,404 
oN ee Eee er ay a Senay 791 33,022 
SOE Stay a das wenn cs. Jecuaes $693,231! $3,726,654) $159,831 $410,429 
NN Res ct we a ak ue wins 1,070,594| 3,937,649 18,186 344,791 
EE SU aeons neehacsc eames 1,020,971; 3,284,314 233,571 581,777 
Of the above imports for the week in 1910, $1,500 


were American gold coin and American silver coin. 
Of the exports during the same time, $270,200 were Ameri- 
can gold coin and $200 were American silver coin. 


Banking aud Financial. 


INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS., - . NEW YORK 
Braitch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 























MOFFAT & WHITE 
BANKERS 


Members New York Stock Exchange 
6 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection witb 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wall St., New York* 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 4 1910. 
The Money Market and Financial Situation.— Agencies 
which have had a depressing influence in the security mar- 
kets for some time past have again been dominant this week, 
and with results more disastrous than heretofore. The 
downward movement was perhaps briefly accelerated by the 
suspension of a well-known bond house, but the chief cause 
for renewed weakness, which carried prices to the lowest 
level in recent months, is not new and is generally well known 
to our readers. Managers of large and important industries 
are not enlarging their facilities for business and capitalists 
and investors are evidently not only not buying, although 
buying usually predominates at this season, but are selling 
securities, and this state of affairs is due largely to the atti- 

tude of officials at Washington towards corporate interests. 
Reports of railway gross earnings for the month of Decem- 
ber are generally favorable, but on account of heavy operat- 
ing expenses, net earnings are in some cases considerably 
reduced. The money market remains unusually easy for 
the season, call loans having been freely negotiated at be- 
tween 2 and 3%, and funds are accumulating at this centre. 
This accumulation is due to receipts from the interior, to a 
limited demand for general business purposes and perhaps 
to the heavy liquidation of stocks. The Bank of England 
reports a reserve equal to over 50% of liabilities, notwithstand- 

ing the movement of gold to Paris and other shipments. 
The open market rates for call loans at the Stock Exchange 





during the week on stock and bond collaterals have ranged 
from 2to 3%. To-day’s rates on call were 2@234%. Com- 


mercial paper quoted at 4144 @434% for 60 to 90-day endorse- 
ments, 44%@5% for prime 4 to 6 months’ single names and 
5@5%™%™ for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £246,210 and the percentage 
of reserve to liabilities was 50.46, against 51.85 last weck. 
The rate of discount remains unchanged at 344%, as fixed 
Jan. 20. The Bank of France shows an increase of 300,000 
francs gold and a decrease of 1,600,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























| 
1910. 1909. 1908. 
Averages for | Differences Averages for | Averages for 
e week ending | Srom week ending | week ending 
Jan. 29. | previous week. Jan. 30. Feb. 1. 
$ $ $ 
PR Seatnonwdicew IED) bee caekans 126,350,000} 129,100,000 
sic Sani nck SOG. see ctewnee 165,447,700} 163,396,900 
Loans and discounts___/1,218,476,900' Inc. 17,486,200/1,341,960,600}1,133,786,100 
Citeviation........... 51,209,800 Dec. 562,500 49,441,500 69,263,700 
Net deposits.._....... 1,240,711,800 Inc. 27,004,400|1,422,820,100/1,138,501,500 
U.S. dep. (incl. above) 1,661,000 Dec. 34,600 3,866,700 61,024,000 
ES Aiietniee hex ds Bs 50s 269,814,000 /Inc. 10,087,200} 301,202,200) 258,139,600 
Legal tenders --____-_-_-- 74,026,700 Dec. 72,000} 82,200,200 67,012,500 
Reserve held--------- 343,840,700'Inc. 10,015,200! 383,402,400) 325,152,100 
25% of deposits___..- 310,177,950,Inc. 6,751,100) 355,705,025) 284,625,375 
Surplus reserve -___-- | 33,662,750|Inc. 3,264,100 27,697,375 40,526,725 
Surplus excl. U.S. dep- 34,078,000|Inc. 3,255,450 28,664,050 55,782,725 








Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—Foreign discount rates have tended 
lower this week. Foreign exchange has been fairly active 
here at irregular and, on the whole, lower rates. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 48414 for 60 day and 487% for sight. To-day’s 
actual rates for sterling exchange were 4 8390@4 84 for 60 
days, 4 8615@4 8620 for cheques and 4 8645@4 8650 for 
cables. Commercial on banks 4 8355@4 8365 and docu- 
ments for payment 4 827%%,@4 834%. Cotton for payment 
4 8274@4 83 and grain for payment 4 83144@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19% less 1-16@5 19% for long and 5 17 % less 1-16@ 
5 17% less 1-32 for short. Germany bankers’ marks were 
9454@94 11-16 for long and 95@95 1-16 less 1-32 for short. 
Amsterdam bankers’ guilders were 40 06@40 08 for short. 

Exchange at Paris on London 25f. 18'4c.; week’s range, 
25f. 1814c. high and 25f. 16 ce. low. 

Exchange at Berlin on London 20m. 474pf.; week’s 
range, 20m. 47 }4pf. high and 20m. 4534pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actuai— Sizty Days. Cheques. Cables. 

High for the week -.-------- 484 4 86: 4 8670 

Low for the week _-----.--.-.-- 483% 4 8610 4 8645 
Paris Bankers’ Francs— 

High for the week --_-_.------ 5 193% 517% 5 16% less 1-16 

Low for the week. __-------- 5 20 5 17% iess 3-32 5 17% less 1-32 
Germany Bankers’ Marks— 

High for the week -.--.-..---- 434 954<¢ 95 3-16 

Low for the week___------.-- 9454 95 95 1-16 
Amsterdam Bankers’ Guilders— 

High for the week -----.-.---- 40 40% 40% 

Low for the week - - - - ------- 39 15-16 40 1-16 40 3-16 less 1-16 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 15c. 

er $1,000 discount. Boston, 10c. per $1,000 discount. St. 

ouis, par. Savannah, buying, 3-16 premium; selling, par. 
St. Paul, 50c. per $1,000 premium. San Francisco, 90c. 
per $1,000 premium. New Orleans, commercial, $1 per 
$1,000 discount: bank, 90c. per $1,000 premium. Montreal, 
314c. per $1,000 premium. 
State and Railroad Bonds.—Sales of State bonds at the 
Board $21,000 Virginia 6s def. trust receipts at 52 to 53. 





The market for railway and industrial bonds has been 
irregular and in some cases fluctuations have been wide. The 
transactions have not been extensive, averaging only about 
$3,000,000, par value, per day. These were quite generally 
distributed, including a relatively large number of issues. 

United States Bonds.—Sales of Government bonds at the 
Board include $11,000 2s reg., 1930, at 10014 to 10074; $2,500 
3s coup., 1908-18, at 1011% to 102, and $3,000 4s coup., 
1925, at 11514. The following are the daily quotations; for 
yearly range see third page jollowing. 

















| | | | 

Interest | Jan. | Jan. | Feb. | Feb. | Feb. | Feb. 

Periods; 29 | 31 1 2 | 3 4 
at, EES registered Q—Jan |*10054| 1007 |*1005¢ |*1005¢ |*1005¢| 1004 
y 2 Ee coupon Q—Jan |*1005% *1005¢ |* 100% |* 100% | * 100% *100% 
38, 1908-18_...... registered |Q—Feb |*10134 *101%, \*101 34/*101% |*101 24 | *101 34 
de, 1908-18 ........ coupon|Q—Feb |*10124 *101 %4 |* 101% | 102 4 |*101 34 |*101 34 
38, 1908-18____small couponiQ—Feb PS RR 2 RR! Pa | wera gibt oeiand'o 
ee registered/Q—Feb |*11414 *1141%4|*1141% *114% *11444|*114}¢ 
4s, 1925_____.______coupon|Q—Feb |*114%% *11434| 11514 *114%{ *11434 |*114% 
2s, 1935_ Panama Canal regis'O—Feb *100 (*100 (|*100 (*100 (|*100 (|*100 
2s, 1938_ Panama Canal regis Q—Nov *100 *100 \*100 |*100 |\*100 |*100 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Prices advanced in 
the stock market during the short session on Saturday, but 
the movement was limited to that period. On Monday the 
market was dull, the transactions amounting to only a little 
more than 500,000 shares, and prices began again to decline. 
This movement increased in force, an! the transactions in 
volume, day by day, until on Thursday the number of shares 
traded in was more than tiree times as large as on Monday, 
and in many cases the lowest prices recorded in recent months 
were reached. At the same time a long list of the most 
active issues had covered a range of from 4 to 8 points. 

U.S. Steel, Reading, Union Pacific, Southern Pacific and 
the copper stocks have been leaders of the market. Smelt- 
ing & Refining sold on Thursday 1214 points lower than on 
Monday, Amalgamated 77 points lower, Utah Copper 734 
lower, Chesapeake & Ohio 7 lower, Inter.-Met. pref. 8% 
lower and Union Pacific, Southern Pacific, Reading and 
Louisville & Nashville from 6 to 634 lower. A slight reac- 
tion near the close on Thursday was followed by a highly ir- 
regular market to-day, with closing prices generally a frac- 
tion higher than last night. 

For daily volume of business see page 364. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















| 
STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending Fe>. 4. | Sor 
| Week Lowest. Highest. | Lowest. Highest. 

Alice Mining -.-------- 30(; $2 Jan 31; $2 Feb 2) $2 Jan} $2 Jan 
Amer Teleg & Cabie-.--- 12:77 Feb 4\ 77 4=Feb 4) 76 Jan| 77 Jan 
Batop‘las Mining _----_- | 300) $3 Feb 2|$3% Feb 2)'$3 Jani $3% Jan 
Can Pacsubrectsistpd_| 20C}i74 Jan 31/174 Feb 1.174 Janji75 Jan 
Chic & N W rignts----- 119,13e] 12% Feb 3) 14% Jan 29 12% Feb) 164% Jan 
Chic Terminal Transfer. 40(/ 2 Jan 31; 2 Jan 31, 2 Jani 4 Jan 
E I du Pont Powd, pref_} 14; 85% Feb 1) 85% Feb 1 85% Feb; 88 Jan 
General Chemical ------ | _ 310108 Feb 1)109%4 Feb 1) 94 Janj110 Jan 
Preferred ...--------| 1,01€)104 Feb 1105 Feb 1103 Janj105 Jan 
Homestake Mining ----- | 14C) 88% Feb 1) 88% Feb 1) 81 Jan] 88% Feb 
Keokuk & Des Moines--| 100' 7% Feb 1) 7% Feb 1, 7% Feb; 9 Jan 
New York Dock ------- 5(; 30 Feb 4) 30 Feb 4) 30 Feb y% Jan 
IIE 6 steers ares arias | 15883 Jan 31) 83 Jan 31) 82 -" 83% Jan 

N Y N H&H subscrip i 
rects, Ist paid__.-.--_- | 1,80€|145% Feb 4/147 Feb 2/145 Janjli48% Jan 
Nor Ohio Trac & Light_-| 20C/ 35 Feb 1) 35% Jan 29) 35 Febj 36% Jan 
Pac Telep & Teleg, pref- 1064 95 Jan 29|95 Jan 29) 95 J 95 Jan 
Pennsy sub rets,ist paid) 20(/131% Feb 4131% Feb 4/129% Janj133% Jan 
Peoria & Eastern ------ | 300) 22° Jan 31/ 22° Jan 31/22 Jan| 28 Jan 
Pere Marquette, Ist pref, 330| 62 Feb 4) 624% Feb 3) 62 Feb | 62% Feb 
Rutland. pref --.----.-- |; 200| 28 Feb 3) 30 Feb 2) 28 Feb) Jan 
St Joseph & Grand Isl’d_| 300'19 Feb 4) 19% Feb 4 19 Feb; 19% Jan 
First preferred - -- --_- | 200; 55 Feb 4 55 Feb 4) 55 Jan; 55 Jan 

StL &S FC é&E Ills 
new stock tr certs_---_) 11;}63 Feb 3) 63 Feb 3 63 Feb) 63 Feb 
South Porto Rico Sug, pf) 160/112 Feb 2)112 Feb 2112 Febj113 Jan 
United Cigar Mfrs, pref_| 100)/108%4 Jan 31108% Jan 31.108 Janj109 Jan 
U S Rubber rights - - - - - - 5,300, 1-64 Jan 31) 1-64 Jan 31 1-64 Jan Jan 
Utah Copper rights - -- - - 9,208 \% Jan 29) % Feb 2 % Jan % Feb 








Outside Market.—‘‘Curb” securities this week were ex- 
tremely dull until Thursday, when a persistent selling move- 
ment set in and prices broke sharply. The weakness con- 
tinued in the early trading to-day, but later the market im- 
provedsomewhat. Copper stocks, as usual, were prominent. 
Boston Consolidated from 20 reached 2014, dropped to 1734 
and closed to-day at 181%. Butte Coalition lost about 3 
points to 235%, and ends the week at 24144. British Columbia 
went up from 7!4 to 7!4, but weakened and finished to-day 


at 63g. Gila rose from 8% to 9 and ran down to 8. Giroux 
improved from 10 to 1034 and declined to 944. Greene- 


Cananea went up from 10 to 10%, then down to 9, closing 
to-day at 944. Miami advanced a point to 25%, Lut fell to 
2214, the closing figure to-day being 23. Nevada Consoli- 
dated advanced from 2315 to 23%, then fell off to 20%, 
with the close to-day at 20%. United Copper common sold 
down from 7% to 6%. Kerr Lake advanced from 8 15-16 
to 9 3-16, sank to 8 9-16 and improved to 811-16. Among 
the specialties American Tobacco, after gaining 4 points to 
400, dropped to 390, but was favorably influenced by the 
declaration of the regular quarterly dividend of 244% with 
714% extra, and rose to 405, the close to-day being at 404. 
Standard Oil lost 3 points to 640, then recovered to 646 and 
again weakened, the end for the week being 635. United 
Cigar Mfrs. common lost a point to 8714, then sold up to 89, 
but broke badly to 81. Transactions to-day were up to 83. 


Chicago Subway declined from 4\% to 3 and ends the week 

at 314. Kan. City Mex. & Orient was traded in up from 21% to 

23 4% and down to 22. West. Pac.5s weakened from 97 14 to97 %. 
Outside quotations will be found on page 364. 
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tSale at Stock Exchange or at auction this week 


h First instalment paid 





2 Sold at private sale at this price. 


22d 


paid, 





y3d paid, 


OOM ss beees MAGS 
SiUCA—HIGHASt AND LUWLST SALE RICKS ome 4, SITOC Ks hange Since January 1. Kange jor krevious 
ume NEW YO Oni STOCK | On basis of 100-share tos Yea 1909) 
 Saturua ' wh onuas 4 uesuay We nesday | 1 HvUrs.ay 4 Tidy Week EXCHANGE 
Jan, 29. Jan. 31. feo. 1, Feb. 2, Feb. 3, Feb. 4. Shares, Lowest Highesi Lowes: a4 UhEst. 
i xaiiroads 
116 1lstg} 11614 117 | 115lg 116!:) 11514 116l4] 113 114%] 11314 115 | 99,260 At®? Topeka & SantaFe| 113 Feb 3] 1241s Jan 3]| 977g Jan | izots Oct 
103g 10812] ius 1Ust4g] lusty 10314) 1U3lg 1USIg] 10212 101g} 1025g 1025s} 2,235 i Pr 10zlg Feb 3] 10414 Jan lu 10014 Jan | 10634 J’ne 
*128 129 | 130 13v_] 1380 130 | 128 128 125 127 | 125 12619] 2,200 Atlantic Goast Line Kk..| 125. Feb 3} 137igJan_ 5}] 1u7lo Jan | 14319 Aug 
11534 11614] 1161g 1167%g]x11212 1125g] 11134 1127s} 10834 11155 10¢5g 11U%g} 21,000] JYaltimore & Ohio_....- zlvs', Feb 3] 119!gJan 8 1Ust2 Feb | 12214 J’ly 
“93 O4lo} 94 94 | *91 93 | *9llo O41] *91 93 90 «90 60U ie aa ee ty Feb 4; 94 Jan 7 Nov| 96 Apr 
727g 7335 7234. 73lo] 711g 7212] 718, 7212} 69 7llo] G9lg 707g} 21,135}Brooklyn Rapid ‘Iransit.| 69. Feb 2] 8044Jan 3 67 Jan $27, J’ne 
180 180U 189 181 |*179 7 17953 180 17814 17 834 179 “re 2,200 ( ‘anadian Pacific....... l77‘g Jan 25) 182igJan 3)}z165 Mech] 18933 Oct 
*63 73 | *681g 7214] *68l4 *68lg 7Ol4] 6814 6814/*__.. luv} \/anada Southern... 6814 Feb ; 70 Jan 4 00M Jan 7ul4 Nov 
§305 305 | 305 3U5 }*3uU0 aio 300 300 | 290 290 <— 293 $40|Central of New Jersey...| 290 Feb 3] 312 Jan 7 5 Feb] 323! Sep 
84 85 85 bod3] & &21g 84 785g 823%, 87g 811g]119,650/Chesapeake & Ohio... 7S5g Feb 3) $2 Jan 3 "555s Jan Ylly Dec 
60 60 | ZS8lo Sule] *58ly 60 58 584] 55 57 541 58 2,300 ee K Alton Ki. ..] gidle Feb 4] Co%yJan 3]| 577g Feo| 74% Apr 
*60 70 | *60 69 § 460 69 | #60 69 [*.... 69 | *60 69 |... S Packie abnhddehbckiattnnatslescscnaniicad 70 Nov{| 78le Mch 
endless: | athena andl © emilee wean giieusa has inet waeiiien:: emai \esina’< coma aea a Me re ctisaepsdpd| <sloJan <| idigdJan S|] AS Aug] 243. Dec 
Cae atudhunbe + enn nakd’ del wend. Ghee ceee eoapl oane > ooneh whoa Do pret *B”’ ctfs 3d _ 30 Jan C¢] sv Jan 6j] Alsly Aug] 317g Dec 
31 Sllg} 3 Slig} B0le 31l4] 301g 3034] 293, 305g) 2912 31 4,450|Chic Gt Wes: trust ct 2912 Feb 4) JcG%gJan 3 3, Dec 373g Dec 
*58 61 *58lo 61 *58 60 *58 61 *58 60 55 55 500} Do pret trust 4 (ES & Fed 4] 64ig Jan 10 5834 hee 643, Dec 
14734 148%] 14514 1487s] 147% 148 | 14634 14734] 145 14634] 1455s 14634] 50,000|/Chicago Miiw & St Pau'_.| 145 Feb <%/ 158%gJan 4%|| 141 Feb| 165lg Sep 
§16612 16612] 16512 162%4)*165 166 | 16514 16514] 16412 165 | 165 165 1,625).. DIO DER enansceac<cn 16412 Feb 3] 17214Jan 3%]| 158l9 Mch} isi Aug 
157%g 15814] 15712 15712] 157 15714] 155le 156lg] 154 155 1537g 15514} 4,750 Chicago & North Western} 153%3 Feb 4] 182!gJan 3]{ 173!g Feb | 19slo Aug 
*200 2lu [#200 210 |+200 210 | 206 206 |*200 210 |*205 215 19 DO Mi ccdbbeeadion 206 Feb 2] 225 Jan 6]] 2us Mcshjg23u° Aug 
*150 160 [*150 160 |*150 160 |zi50 150 | 150 150 |*150 160 1,000|Chic st. P Minn & Omaha] 145 Jan 19] 150 Jan 21]| 143 Apr] 167 Aug 
*160 170 {*160 170 |*160 170 |*160 170 |*160 170 |[*160 170 | ...... BIO: WEE in wna nimonee §170 Jan 5)§170 Jan 5} 166!.Jan |g§18) J'ly 
*334 434) 334 412] *3l2g 41g] *4lo 41p) *31lg 414] *31g 419} _....- Chic Un ‘lrac ctfs stmpd 4 Jan 28 583 Jan 4 dle Dec 7 Jan 
¥*R 12 *Slg lls] *8 11 *flg 11 ¥*8 il *8 0 8 Do prei ctfis stmpd_... 9lo Jan 21 ZigJan 4 734 Dec 1sly Jan 
W712 77!2] *75 78 | *78lp 81 79 «8l4) 79 79 7914 80 2,650|/Cleve Cin Chic & St L...| 77° Jan 20) 825gJan 6]| 6s Jan] 314 Dec 
03 108!2] 103 103. |*101 110 |*100l2 103 | 101 101 | 10012 100!» DOs DO. DE a Bo ie 100to Feb 4) 104 Jan 15}]} 100 Jan] 105 Mcn 
571g S712] S7ig 58%] 58 58 5slg 58lg] 56lg 5773] 56 56lo| 3,825|Coioraco & Seutneru....} 56 Jan 20} G2lyJan 10]} 51 Oct] 68l4 Jan 
*81 $2 | *81 82 815g 8134] *81 82 80lg 81l4} 80 §&1 1,700! Do 1 t preferred...... 80 Jan 20] §2ig4Jan §& 76lg Jan $6 May 
*80 sl | *80 ~~ &1 80lo 80%} 80lg 801s] 792 80 7912 80lo} 1,327] Do 2d preferred... . 7912 Feb 3] 81 Jan 6]] 731; Jan $4lo Jan 
175 175 | 175% 1757s] 1747 wee 17314 174 | 1€Si2 172 | 1701g 172 2,320 elaware & Huuson...} 16-12 Feb 3] 185 Jan 3 16734 Feb 209 May 
ithe ae Peewee WOe Piccee ictak GU: Dts . Ptene CLG: Decade e.aware Lack & West.| 590 Jan 19] 600 Jan 5j| 535 Feb] 680 Apr 
42l4 43 42129 43 4153 4384 4lig 411g] 373, 40 B8lq 3912 ce Denver & Itio Grande...| 575,Feb 3) 52 Jan 3}| 375gJan | 54 Avr 
*791g 801g] *80 83 801, 80le}] 80 80 77 «= 768s] «77g 77icl 32,5608 - RO filet cn. 77 Fed} 3) 84 Jan 3/| 79lgJan]}] 90 Feb 
62 67 ¥*62 67 *62 67 62lg 6234) 61 Glig] *6012 63 700 Detroit United......... 61 dan li 66 Jan 27 56 Jan 71%; Aug 
15 15l4]) *#15 =—-16 =| *145g 15l2e] 14le 148 14 14 | *14 15l 600|/Duiuth $o Shore & Atian|] 14 Feb 3%] 18%,Jan 3 141; Novy +i Jan 
263, 27 *263, 2734) 263, 2634) 26 261g} 24 25lo}] *24 27 1,200 bo Et. eso né annus 24 Feb 3| 2453Jan 4 28 Feb awe daa 
2614 207%] 29% 2 287g 2914] 283g 291g] 265g 28 271g 275g] 18,420] Jy‘rie ...-.--..----..-- 265g Feb 3) 345gJan 5 29s Mch J’ne 
§47ig 4712} 471g 475g] 461g 4612] 451g 465g! 425g 4434) 4353 44 7,560 Do ist pret baiekinie cuanes 4258 Feb 3) 2ieJan 5 36le Men] ;: £634 Aug 
36lg 36le) #56 8 36l2} ~S5lg 35) 35ig Sdlg] 2434 35lg] 33% 34 1,860 | Soe 3s Feb 4] 41%j;Jan 5|| vSieMch| 45 Aug 
13544 13012} 15534 1365g] 13514 136 | 1345g 13512] 152 = 1337g} 133le 13514] 29,365}/Great Northern pret... 2130%4 Jn 19] 1437s Jan 3}] 136s Feb} 1577s Aug 
74 74ig} 73 74 7ilg 7F2le} 7Ulo T7Zlig] 68 7vls| 67 69 12,960|_ Iron Ore propertics...| 67 Feb 4) 80l2Jan 4 Gots Lich siz Aug 
14254 15%} 15 15 15 =15lg] «15 ae con ---| 14lg 14le 5:/Green Bay & W,debctfB] 1412 Feb 4) 18 Jan & 13le Nov Dec 
Q4in 9412} 96 96 95 96 95 96 | *94l2 97 $4 «= 96 1,500 avana hiectric.._... S8loJan 20} ¢6 Jan 3ijj sy Feb 103 Dec 
*Y:*> 9934) *92lo 993, 2p 9G34] *94lp 9934] #9412 9434] +9212 9934] _.____ eh. EE 94ie Jan 25) 99 Jan 4 &:5!8 Feb] 100 Dec 
*10a ..../#104 ....1#104  ~.../¢104 ~.-.1*104 -....1104 104 10¢|4o0ck Vai J # BM & Corcts] 104 Feb 4] 118%gJan 6& G7 Alay] 1zy Aug 
*86 *36 4690 «1 *8606— 90 | *860—lC 90 «1 *86060—CO90 «41 *8600~CO0 SCT CL Hocking Valiey pref.__.. @) Jan 17] 90 Jan 17 §8 Apr] ¢4le J’ne 
143 14434] 144 145 [#14012 141 | 14Ulp 14012] 1352g 140 | 139 1359la] 2,23u) Jliimois Centrait_..____. 1382; Fed 3] 147 Jan 6&1] 137 Feb] i6zig Aug 
213, 213) 21lg 2138;' AQis 211g} 193, 2012' 18 19ig] 18lo 19 | 49,866) 2nterboru-setropolitan _| if Feb 3} ‘tole Jan 11 115; Mech 2o%g Dec 
557g 56 55 6 493; 547%] 50lg 5143] 4712 50 4215 4914] 40,100 D0 Pret... cacaccces 4/19 Feb 3] is-guan is]] 363; Mech] cs, Dec 
231g 253g] 2334 x4lg] *Z219 23 221g 23 21 «2212 20° 82133] 3,97u)/fowa Centrai__-.--.-.-- 20 Fed 4] sO Jan ij] wes; Nov] 3; Apr 
441, 4453) 45 45%] 43 43 42 442%) $40 940 4) - 400] 3 0URR. 2: BO. ose 5 4u Feb 4] 641; Jan = 4s dep} 62 Apr 
*76 «8980 | #75 80 | #76 )0«6©80 | #760 «680 | #75 ~—=—80 Sor OO 4 tee Cr t 2 2 8 US ee RS aoe SF gars reo} sz Sep 
*38 39 S8lg G34) 353g 3834) 37 SB7ig) 24ly LGla] 35 8 Sa%g]l 5,750 ansas City Southera.. 41g Feb 3] 44l;uan 5% Feb] iulg Aug 
687g 69 | *63° GY | *67l2 69 | *67lg 69 671g GS | “6712. 69 1,000 ok ys ee 6¢ van 25) 71 Jan < Gsie Feb] {ile Aug 
*20 25 | *21 24 | #21 24 | *20 25 20 «=2ulg} 20 = 2) 400 ake Erie & We-tern__- <u Feb 3) :5,Jan i 1¥ls Feb vyls Avg 
*59lg 62 | *59lg 62 | *60 62 | #5912 62 59lg 60 | *58 69 600 Do pret...-.-.---- Egg Feb 3) Gi3jJan 3]] 43° Jan] Ga4is J’ne 
*62 «#463 | *63 «469 | #62 68 | #61 68 62 62 | *61 68 100]Long Island._._.......- 62 Feb 3) G3 Jan 5]}) 59 Jan] jils Dec 
14512 145 | 14614 24714] 145 1455s] 145 145lg] 141ly 14419] 14212 144 | 11,460}Louisville & Nashville_..| 14114 Feb 4%] 1593;Jan 5j/z121 Jan] igzis Aug 
136 138 | 136!2 137 [*136 138 | 136% 136%] 136 136 | 1352 136 970 anhattan Elevated-._| 135!2Feb 4] 138!2Jan 3]) 137 Dec} 1551; Jan 
*20 25 | *20 25 | ¥*20 23 *20 2419] 19 20 | *18 ee etropolitan Street...] 19 Feb 3] 25 Jan 14 Is J'ly 3: Jan 
451g 4534, 46 4644) 46 46 | #45 47 | 4381p 46 43 44 1,500 ee ae & St Louis..} 43 Feb 4] is%;Jan 4 61 Sep 65 Jan 
#75 82 *75 82 #75 82 *75 83 *70 82 *70 BD. § nce ccek, Se renee — hon ne seek, speewerocslandans nce. es cl Mech] yu Jan 
136 13634] 136 13612] 135 13612] 135 13512] 1382 134 134 13434] 2,900)Minn st > SS Mane.--} lgvigvan 19) 142ig yan 3]] i3zle Jan} 14y!2 Jan 
154 |*153 156 [*1 155 |*1 156 [*152 1541] 1513, 151% 225} VO prei_._...-...... 150 Jan 20] if4 Jan £6}] 147° Apr} 1§4°2 Aur 
#915z 921g, #915g 92lg] *915g O2ig, *915s 92Ig] *915g Y2lg, O1lo Y1dg p Do eased line ctfs..cc} @lle Feb 4] (2% Jan 3)] sy Jdily| 94° Dec 
423g 431g] 4219 431g] 4153 41 4134] 391g 4053] 3912 4034] 31,700|/Mo Kansas & Texas____- 3914 Feb o3| iMedaa il] Sdt2Feb} Ste Oct 
*71llp 731g] #71 73lg) *71 73 *71 73 71 71 71 71 4 i ee ee 69leJan 25) 74g Jan & qi Feb 7814 Oct 
69 «6g! 70g] 69 691g] G68l2 69 | 65l4 68%] 66 6714) 15,407|Missourl Pacific______.. €51, Feb 3] 72% Jan Gj} 65 Feb] /7'> Aug 
#130 135 |*131 125 [*130 135 [#130° 135 [*130 135 [#130 135 | ___..- ash Chatt & St Louis_| 130 Jan 2u] 149 Jan §|| 1v2levam| 142° Dec 
*6llg 62 61 63 61 621g] *60lg 62 4 601g 61 1,600|4% at Rys of Mex ist pret} to Feb 5| G4 Jan 3j| 4412 Apr] ¢a Dee 
27. 28 | 27 «= 27le] 263, 27 | 26lg 2 2673) 26 26!s/ 9,700 Do 2d pref___....- 2433 Jan 15) 285g Jan 20|) 21° Dec] vz6's May 
1183, 11984) 1187g 1197s} 11814 119 117% 1183, 114% 117%] 116 1167s] 46,360|N Y Central & tiudson-_ 114% Feb 3] 125lgJan 3|) 120!2 Feb! 147%; aug 
61 61 61 61 61 61 60 597s} 58 58 1,110|N Y Chic & St Louis...) i;7g Feb | C5leJan 4]] 48!2Aick} 6) Nov 
#104 118 [#104 118 /*104 118 [*104 118 *104 118 [#104 118 } .....- Do ist pref.........-} 109%; Jan 21] 1093; Jan 21/| 100° Feb] 193 Feb 
*91 98 | #91 98 | #92 *92 *90 96 | 96 96 100!_ Do 2d pref__._-....-. 9 Feb 4) 93 van 19j} 76'; Apr] 95 Wov 
#155 158 | 157 157 | 157 157 | 157% 158 | 157 15712] 158 15814] 2,600)N ¥ N H & Hartford__.-| 15412 Jan 1lo| 158 Jan 4)| 154 NOV) 1743; J’ne 
#4453 451g] 45 4512] 44%; 4512] 4412 4434) 4344 44 | 44 4434/ 9/200|N Y Ontario & Western_| 431; Feb 3) 52 Jan || 421, Feb] 559. ’ne 
971, 9712] 98 93%) 963; 9714 - 951g aes 951g 9714] 7,720|Norfolk & Western____- 95 Jan 25] 19lloJan 4/]/ 841, Jan] 102 Dee 
ne Se *86 90 150} Do adjustment pref--.| 88 Feb :! 97g Jan 22 85's Mea Fe J iy 
136 13714 1357, 157% 1355g 13614] 134le 153% 13214 134° 133 13£43] 33, H+ Northeru Pacitic__...... r1i3lle Jan 1% i4a°3 Jan) 3}} 143!; Feb] t5yle Aug 
*107 +114 |#108 114 /|#108 114 110 110 110 110 |*106 112 00} Paritic Coast Co._...... lluv Jan 2U/ 118%; Jan 12 (6 mde 11's Dec 
*100 110 [#100 110 /*#100 110 [*100 110 [*100 110 /*100 110 | ___.-- on ke. ERS SEC ye a, & icine luv Mechigi05 Sep 
#107 +114 |*108 114 /*108 114 /*#108 114 /*#107 #114 [*106 114 | _____- 0 2d pre!........ lly Jan 2uj ils vain 3}} 88 Alch}] li» Dec 
13312 134ig] 135g 1343g} 132% 13334] 133 1335s} 13llo 1427g|z13u!2 13112]164,085|Pennsy!vania _______-- 13014 Jan 25] 137ig Jan 3)] 126’, Feb} 151: Sep 
9812 99 Q8lo 9934] 983g 9 99%3} 9712 Y8le] 29512 9d5le| 2,701/Pittsb Cin Chic & St wae zv5lo Feb 4] “CuloJan 65 S6is Jan vyic Dec 
#100 120 |*100 120 |*100 120 [#100 120 |*100 12) [*100 120 | _____-. PORES BE ENS. EBD ei A ET, SC TRA T: 104° Febj 11it8t; Sep 
15712 160 | 159 16114] 158lg 16014] 158i 161 15514 15.53] 1575s 156531766 ,400 en--/7104 van i/j trilevan 3j] 118 Feb] 174% Sep 
*91 93 93 93 *90lo 92 *91 93 *91 $2 *91 92 2 ¥1 Jan 26] vs Jan 4 sy Mech] t6 Aug 
10414 10412}#103 105 | 103 104lg/*102 104 10012 102 101 101s} 1,300 ty3y Jan 20] llU'teJan 3 90 Feb] 117!- Dee 
415g 4214] 421g 431g] 415g 42lp| 41lp 42l2] 39° 4u7s| 401 4324) €2,900/Rock island oe 385g Jan 20] .ilgJdan || 207, Feb] +1 ° vec 
83 83 *82 B84lo] 82le 84 821g S2lg} Billo £2'4] 8214 83 6,150 Se PN So as Chonan ce $1 Jan 25] c.iisJan 3 i7es Feb £43; Dec 
*68lo 70 69 6Sl2} 69 69 | #68 6912} 64°3 G83} #67 70 s00}qt L & San Fr, ist pret_-.| 63g Feb 3} 73 Jan 6]| G51; Mch|} 74 Dec 
52 «52 51 Bb 51 =: 5B 13g} 48lg SUle| 46:3 4.::| 4612 4912} $9,930 Do 2d pref_____..- 4ilg Feb 3) 60 Jan 5j| #6 Feb} Gut Sep 
= 29 29 | *28 28le) 263 274) 25%, .54| 26° 26ts} 2,800/St Louis Southwesteru_--| 253; Feb 3] 34!oJan 3)| 20le Feb w5%g Fee 
*72lo 7234) *72!2 73 | *72lg 73 | #72 73 70 7Zlls] *70 =—72 , EOE” 70 Feb 3] 77lgJan 3]| 47igJan} 82 Lec 
1281g 12914] 12773 ivylg] 126%, 128lg] 1243, 12734) 122!s 1261g] 12353 125 {165,675 Southern bacilic Co.--.- liilg Feb 3 r1331j Jan 4 11453 Feb; i3ylg Aug 
291g 2934) 29in i%7g] 23ig Zheg] 283, 2933) 27 2814] 275g 2514} 16, ‘6u0|Southern y tr cis stmpd- :7 Feb 3| 333;Jan 3 22 Feb 34 Aug 
G71g U7lo} O7!2 7g} 67 67 66 «6GI4 33, 6512] 633, 6414] 5,800] Do pret do (33; Feb 3] 73 Jan 3) Gv Jan 75!2 Dec 
*311g 32 | *31!s 32 Bl BUlg] «303g 0 3u3y] 28 = 39 23° «2914! 2,900/’ PYexas & Pacific__.._--- £8 Feb i] 36%Jan 3}}) sv Feb| 40%: Aug 
15 Slo} izle 1533] 10lg I2lg} 10 ll 10lg 1} Ole 114 <5.106 hird Avenuc (N x¥)_--| ly Feb «| IlvleJan 7 12); Dec 4tle Jan 
12ig 13%) 13% 148g} #illg 13ls} #12 121g} 12lg 1z!s} 103, 1.44! 1,00) lo1edo Railways & Light) lolgyJan 3! 154 Jan 12 7 May] 153. Jan 
44 44 4434 45 45 45 45 45 44g 441g] 437% 4073! 1,100/Loledo St i. & \WWesterm__| 43g Feb 4] i4%3Jan 4|| 43 Feb| 547, Oct 
*65 G7ig) #65 G7 67 67 67 67 | *64 66le} 62l2 647s] 1,100) Do pret_____-. Pteeeted 6212 Feb 4) 72\44Jan 4|| G42;Feb) 7414 Jan 
#11210 Li3le} L12le Livig) 112!> 112le/#1i2te 113 llly 11214 111 1lilis} 1,000)/iwin City > Transit)r111 Jan 25} 117leJan 3 9; Jan] 1161, Dec 
185 188!g] 186 18734} 18453 18614} 1841s 18614] 18lle 1 18212 18414|837,875 Biot “VON. «icc eeu 18ilo Feb 3] 2042;Jan 3)]| l/zleFeb| v19 Aug 
9014 10) G93, 100 99 Oly] CSlg 9Ely] BG BSlo}| 97 7%) 4,500 IMD. PISS. 2 o cnne -| $6 Feb 3] lvstgJan 7|j 294° Mch} liste Aug 
33 6 3 36. 38 | #350088 4 #3537 35 = 35 35 = 3Hle 850|/Unit Rys Inv’t of san Fr} 33 Jan 25) 42zlgJan 3]| 3u Feb| 47° Sep 
GO GUlg} 607% 613s) Gl 61lg} 60 61 | 57 59 | 575g 59le| 2,800) Do pref.____.....-.- 56leJan 25] 724% Jan || S0lyFeb| 77_ Sep 
Zilg illo) 212; Zils} 20%, 21 203g 2034] 18% 2Gly] 187g 197g} 14,390 SEES cceitnicnviagh 1t34 Feb 3) <7%Jan 3}| 15 Feb| x/7s Dec 
48 4834) 48 457g} 464, 48 451g 473g} 41le 4434] 41lpg 43%] 44,725 eee 4llg Feb 3} 61 Jan & 41 feb G1l34 J’ne 
*47lo 50 50 = E0te} «6491 498) #47 «50 463g 4734] 46 4714] 7,850|\Vest Md rects 4ta paid_| 46 Feb 4] 525sJan 19]] 221 Occ] 55 Deo 
53 534 5 Sly] ile le Sigs Bilg 5 5lg 53g -s53g] 1,120) Wheeling & Lake Erie._ 5 Jan 31} 10 Jan & 5 Jiy }27, Jan 
*10 0 12 v Asigi Gig Cig] #9lg 10 | *04g 10 | 49 10 900} Do ist pref._.....-.- 9 Jan slj 23 Jan 3}} 154 J’iy| 25%, Jan 
*5 8 5 lg 5lo ilo] 51g G6l4] *533 6 57g lg 600} Do 2d pret_______-..- élgJan 31] 13leJan % Glo Jy | 1ilg Jan 
%45 81g] <4Glo 44 | #4610 481e] *47 4819} 46 46l2| 451g 4512 600) Wisconsin Centrai_.___- 45lo Feb 4) £2 Jan 10 357g Jan 64/3 Apr 
REA, A oe Aiea REE, AC Ry OR 1 aS ACEO E Se BPI > ee. Be et FS ee es Pea t6l4 Mch! Ul7e May 
= Pe = 
BANKS AND TRUST COMPANIES~—SR ii tiktS’ ~UOTATIONS. 

Banks Bid | Ask Banks Bid | Ask Danks Bid | Ask Banks Bid | Ask Banks Bid | Ask Lanks bu | Ask 
New Yorx Chatham _-.| 325 | 40 || Fifth ...-- 300 | 350 ||Jeffersonq__|'174 | ____|| Nassau 9]___| 225 | ....||2rod Exch {| 170 | 175 
Aetna ..-..| ....| 182 ||/Chelsea Ex} 200 | __..|| First -._--- 1914 | -.--||Liberty.___| 640 | ____|| New Neth‘d} 200 | zz ||.teserve ..-]} 14 mail 
America {|..) 610 | (3) ||Chemical ._] 445 | 455 ||/14th Stf-.-| 155 .---||Lincoln____| 400 | 425 || NewYorkCo| 750 ----|/-eaboard ._} 375 abate 
Amer Exch_| 254 | 258 |/ Citizens’ Cti] 169 | 165 || Fourth ----| 200 | 205 ||Manhattan}| 335 | 350 || New York_| 315 | sgu || secon: ____| 40u ikon 
Audubon _.| __..| 139 City ae ee 405 | 415 || Gailatin __.| 330 | 845 ||Mark’t&Ful| 26) | 265 || N’ht &Day4| 225 | 25) || sherman ___} 135 RSL 
Battery Pk_} 125 | 130 Coat & lron| 145 | 155 || Garfield - 295 | 302 ||Mech&Met’s} 265 | 275 ||19th Ward_| ____| 420 ||state 4} __- 3uU peters 
Bowers 1... - 375 ----}/Coloniat ¥j_.| 350 _..-|| Germ- Am “§ 140 ..--|| Mercantile _| 175 | 185 || Northern __j| luv | 110 |j/L2th Ward_} __--]| 155 
Bronx Boro} 300 mea {Columbia 4 345 | sou ||]Germ’n Ex! 450 | 4c5 ||Merch Exch} 160 ‘etn Pacificg____ 25) | 240 [[23d Ward_-] i4u ee 
Bronx Nat.| 217 | 225 ||Commerce _|\196 |{199 ||Germania J_| 550 | 575 || Merchants’.| 180 | 1lyo || Park .____- 465 | 47. |}CUn.on Kxe_]}] 199 | 200 
Bryant Pk {| 15712] i621-/|Corn Ex §_-| 320 | 33u ||Greenwich {] 260 | 265 ||Metropolis §] 390 | 410 || Peopie’s Y--| 280 | 2¥5 [| Wash Ii’ts 4) 275 | ---. 
Butch & Dr} 140 | 150 ||| East River_| 125 | 135 || Hanover_--| 640 | dso ||Metropol’nt 1971] .-..|| Phenix -_._| 177)-] 187ly|| West Side 4) 500 | ..-. 
‘Century f.-| 170 | 175 || Fidelity ¥_.] 165 | 175 || Imp & Trad! 565 | <75 || Mt Morris]_| 250 | 275 || Plazaf/.____ 625 | ....|| Yoravalie }:-] 500 | -.26 

Chase ..... 439 | 465 |j fifth Aveq_ 3u 1500 j/irving N Ex] 205 | 210 |) sfutual §__.] 25 290 : 
“Bid and a keu pr.ces; No saes Were uiaue on this day. ¢£x-rights. ¢Less than 1lUu saares. YjState Danks. @ Ex-divdend alld rights. b New stock. 
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BTUCKS—HIGHESY ANL LOWEST SALK PRICES Saves 0; STOCKS Pong € —— January 1. dance ‘or £ Tevious 
me | NEW, YORK STOCK 100-share wis ff Year (yu 
Saturday Mone ry 2 ate Wednesda’ | Thursday Week EXCH 
Jan, 29 Jan, 31 Feb, Feb. 2 Fed. 3 Fed. 4 Shares Lowest. Hignesi. Lowes: Highness 
tndustrial& Miscellaneous! 
*245 295 |*245 275 245 275 |*245 275 |*240 275 |*241 265 | -.-.-- oe Bases PRET A $250 Jan 3/§276 Jan 5 190 Jan |j250 Nov 
*121g 131g] 121g 13lg] 13 13 12%, 1219] Allg me 12 12 3.08 ils-Chalmers - piencaetin llig Feb 3} 15 Jan »u 123, Feb 167g Aug 
46 46 | #42 48 43 43 | #42 46 36 37. 88lg] 2,1 wt , ER 36 Feb 3} 54%Jan 5]}) 48 Feb/ 5712 Nov 
807 817% 8312] 807% 79 8112} 7553 Ht 75%, 78 |216, 050 Amaigauisted 0s Cop 75°53 Feb 3} 903,Jan 3/| 65 Feb v6g Nov 
441g 4419] #45 45 44 4419] 431g 4419} 42 427%) 42 42 1;265 on = hem.| 42 Feb 3| 49 Jan 10 31g Jan 560 Aug 
*101 104 [*101 104 101 104 101 104 [#101 104 {#101 104 | ....-.. RE: 103 Jan 10} 103 Jan 10]} 95lo Jan] 103 Aug 
36l2 37 371g 37%| 365g 371g] 36 37 33 ig 34%) 9,525 Ameriean Beet Sugar....| 33 Feb 3] 4714Jan 10j]} 2uly Jan] 49l2 Aug 
94 91 94 91 94 *91 94 | *91 94 | *91 UE. |b sacace ce __. SOS reap 897s Jan 25) 933; Jan 12 $2 Jan 98 Oct 
12 = Allg] «10% «11lo} 11 11g} IL 113%) 10 11 1014 1033} 6,350 “on Ie shack es en daar 10 Feb 3] l13%Jan 3 Zig Feb] 15's Nov 
76 «676 7614 765g) 75 76l2) 75 75 72 #@ 74 73% = 74le 4 Do Mik odhs ci che ges ims 72 Feb 3] 8llgJam Gj] 7llp Feb] 86 J’ne 
65 65 G43, 65 631g 6334) G3 G63l4] 58 6212) 58le 60% 16,950 American Car & Foundry| 58 Feb 3) 72igJan 3]| 44144 Feb/] 76!2 Nov 
118 118 | 118 118 [*117. 119 |*#117 120 | 117 117 [*115° 118 "450 DO dich name aos 116l1o Jan 18] 1197, Jan 7ii 10712 Feb 12434 Aug 
6012 62 6lig Gi7g} 611g 6214] *61 6214] 5714 6014] 5712 5Gle| 5,345 American poe Oli_...| 5714 Feb 3] 67igJan 3]| 42g Jan] 79\4 Nov 
*101 107 [*101 107 | 101 103 | 103 103 |*10114 107 |*10114 107 Ce) ee 101 Feb 1| 104 Jan 4/]/ 98 Jan] 107144 Nov 
#275 295 [*275 2093 275 295 |*275 295° |*270 295.-/*270 295 | -...-.. American Express...... 27712 Jan 20/5320 Jan 4//§205 Feb| 300 Dec 
*63 7 *63, = 7 63, 67, *63, «7 6 Glo] §6lg Gilg 862}American Hide & ‘Leather 6 Feb 3 SigJan 5 65 Feb] lv Sep 
*38l2 4) 39 3683f 388, SE3y) 385g 3834] 32 377g| 33%, 35 rE Re... SC RES 32 Feb 3) 4izigJan 3j| 34 Feb] 5l/s Aug 
22° 2219] 223, 22341 22 2215] 2214 2214] 20 2153! 20 20%) 4,400}American Ice Securities__| 20 Feb 3] 26%Jan 4]| 18’3Jan| 42!4 Apr 
1414 1423] 143; 15 1414 14lo} #14 15 13%, 14 135g 14 1,814|American Linseed __.___ 1353 Feb 4) 17%Jan 3 iz Febj 20 J’ne 
403g 40%) 4012 4013) 39% 3973] 38%, 383s) 37 38 363, 3714] 2.044| Do pref_......_____- 363; Feb 4] 467g Jan 3/| 29 Jan| 473, J’ne 
52 5234) E2le 53 517g 521 51 Bile} 46l2 8034] 47!2 4819] 12,500) American Locomotive.__| 46l2 Feb 3] 62igJan 3 49 Feb 6914 Aug 
*112 113 [#112 114 } 11314 1131g}*112 114 1lllp Alile} 111!4 1114 y PS” Aktaaeeptopheene 1114 Feb 4] 115 Jan 7/|| 109144 Feb] 122 Aug 
*6l2 8 *6lo 7 614 Gig) *6lg 7 6 6 5% 66 400 American plait Corp...-| 55sJan 26) 7 Jan 3 51g J’ly | ile J’ne 
$38 38 | *36l2 38 3614 3614] §37 37 3514 3612] 3512 361g] 1,865) Do Finn cco ie asain we ae 33 Jan 20] 4l!gJan 8]| 38 Nov| 659 Sep 
*89l4 8934) 89 8914) 89 89 8383, 8834) 87 8814] *86 88 1,409| Amer Smelters Sec pref B| 87 Feb 3] 90% Jan 3j]| 80 Jan| 92% Aug 
91 9214) 913, 93 901g 91 G8lo 9034] B80lg 8773) 7 8353|175,300| Amer Smelting& Refining] 7953 Feb 4] 104 Jan 3|| 77% Feb] 10512 Nov 
10912 10912] 109 109 | 108 109 | 10853 10914 105t2 10712 10£3, 106%| 3,580} Do pref_..._........- 10512 Feb 3} 112% Jan 3}] 101 Jan] 1163; Aug 
260 ....j/*250 ..../*250 ..../#250 ~.. | hala eee ot SIRS SRR See 225 Mch{§285 Nov 
*95lq 0984] *951p 9934; *96 100 | #9512 100 OSte Q6ls} 96 96 OO Se ot sce cae ¥5lo Jan 13] 96i2Feb 3/| 95 Mch| 105 May 
6014 6912] 6084 603] 601g 60le 0 57 59 541g 5614] 3,700)Amer Steel Found (new).| 54!2 Feb 4) 66 Jan 10 347g Feb| 663g Nov 
122 1221p] 12114 12114! 1207%g 121 | 12019 122 | 119 120%4| 11914 121g} 5,050) American Sugar Refining] 1185s Jan 25] 123%, Jan 18}| 1153s Nov| 1363s Sep 
#120 122 |*120 122 [#120 122 | 121 121 |*120 122 | 120 120 PS Pe, PO 1201g Jan 27] 12219 Jan 3{/ 118 Nov/ 131 Apr 
137. 13712] 1378, 13784] 1365s 13714] 1363g 13673] 13412 1363s] 1347g 1361g] 15,460; American Teleph & Tel 13416 Feb 3} 1413,Jan 3]] 125 Feb] 145!s Sep 
a oun 92 9214; *91 92 91ls Q9llo} 91 92 91 91%) 2.750|American Tobac (new).pf| 91 Feb 3| 95loJan 3/} UisFeb/ lu4 May 
303g] 351g 36 35 3514] 351g 3533) 32 35 32%, 33 2,550 =e Woolen....... 32 Feb 3] 37%Jan 3 26 Feb 4Ulp Aug 
#10012 103 |*10012 103 | 1011p 10112} 10114 10112] 10014 101g} 100%g 10523 , rep 99 Jan 25] 103ig Jan 3 934% Jan | 1073, J’ne 
50% 5134) 51lg 52 50lg 5114] 50 50%] 483; 498;| 49  49lo] 36,645 aAnacondaCopper Par$25| $4834 Feb 3] $54 Jan 3!) $373; Feb‘ $543, Dec 
*29 333 307% 307g] #2931 29 29 261g 283,| 26%, 28%) 1,900 Bees 7 I tin ts tc 2612 Feb 3) 34 Jan 3)|/ 18% Mch; 36ly Sep 
*60 63 | *61lo 63 | *61 62 60 61le} 56 59 57 ~=«57 1,609 SSPE 56 Feb 3] 65 Jan 19j} 47 Feb| 6¥l2Sep 
150 151 | 15112 153 |*151l2 153 *15112 154 /*150 153 ' 149 150 | 1,300)Brooklyn Union Gas__..| 149 Feb 4] 164lgJan 3/| 118 Jan | 164i Dec 
*15 16115 17 15 15 1 141g 1419] #13 141 ‘450| Brunswick Term & Ry Sec] 1412 Feb 3| 18lgJan 3]| 1/% Dec} 1912 Dec 
*3ll2 33 B2lq 3219} #3212 33 Bate 8219] 31lo 31lo} 32 32 £00] Butterick Co__....-.... 3112 Feb 3] 33 Jan 4]| 237gJan| 47 Nov 
403, 41 4083 4114] 3934 403g] 3812 3034] 35lp 3812] 37 38 | 16,702 ( ‘entral we Mibmewwe 3519 Feb 3] 48% Jan 3]| 25l2gMch| 513, Oct 
10614 106!2 _— nen *106 10684] 10612 1061o) 1053, 106 | 106 106 850 _ £ ... eee eess: 10584 Feb 8 108% Jan 54 99%, Apr/ 111 Sep 
385g 3934 395g] 36% 3 36 ©3784) 33% 36 | 34 36 | 22,220/Colorado "Fuel & o 2e..- 233g Feb 3 Jan 3/| 29 Fe Dec 
*13° «1414 154 1414] 131g 14 143g 14lo} 15 15 151g 2063;} 5,165|Col & Hock Coal & I 121g Jan 27 ozs Jan 4j| 213gFeb| Yllp Dec 
eee. erin « 28c.| 26c. 27¢.| 28c. 28¢.) 30c. 30c.| .... -... 3 100|\Comstock Tunnel. Par $ $2 -Feb 1) 36c.Jan 8j| 2le Apr| 37c Oct 
14212 145l2 145% tee 1445g 146 | 1441p 1455s] 141 144 | 141lp 144 | 39 ‘370 Consolidated Gas (N Y)-.| 14014 Jan 25] 160%g Jan 3)| 114i2 Feb| 1651, Jan 
193g 1933] *19 1914 1914] 183, 1914] 1712 1853| 1753 18%4| 7,210|Corn Products Refining.-| 171, Feb 3| 234Jan 6|| 16!2Feb| 2612 J'ne 
*83° «85 | *83 $8 83lg 8419] #83 84lo} 82 82 82 82 500 — Dadecaccunccse 82° Feb 3] 86%Jan 3]| 7344 Feb] 9312 J’ne 
*52 61 /*52 61/52 61 | 452 61 /1%*52 61/1450 £61 | -...-. x Carpet............ $60 Jan 6) §60 Jan 6j| 45 Jaa Dec 
*3214 34 | *32 34 3llg 3214] 30le 31 27 +30 2712 2914) 6,900 Distillers Securi 27 Feb 3) 236%,Jan 10}] 32lo Feb] 4119 Jan 
a Gantadas Se eka 2 Mus SO Mayen FS Weces FO | acagsu ederal Mining & Smelt’y FTI. AR: RCE ig eo 55 Mch]| 95lp May 
8314 8314/*__.. 90 | #83 88 |#__.. 90 79 | 80 8212 600}_ Do pref_........-..- 9 Feb 3] 88 Jan 3]| 80 Feb A 
153 153 | 153 15312] 152 153 | 151l2 152 | 14812 15012] 148lg 14919] 4,440) Gene Electric. ....... 148lg Feb 4/ 160% Jan Gj/ 150!g Feb | 172%, Aug 
*90 110 | *90 110 | *80 110 | *85 110 | #90 1 795 112 | ...... Granb ns MS -| 110igJan 3) 112isJan 5 91 Mcn] 110te Dec 
#11812 121 | 121 12114] 120lg 1207] 11934 12012 2 8612} 86  86le| 1,800) [ot Harvester stk tr ctfs| s86 Feb 4] 1257s Jan 10] 62 van | 118%; Dec 
124 124 |§124 124 | 123 124 | 124 124 | 122° 122 °|*121 122 524 Do pref stk tr ctfs...| 122 Feb 3] 129 Jan 4j/ 109%4Jan| 128 Dec 
*6l44 7 6l2 61g} *6lg Gla 6l4] 6 6l4]  *6 6lo 900|Int Mer Marine stk tr ctfs} 6 Feb 3 7igJan 5 53g J 9 Oct 
203, 21 201g 21 20 201g 20 201g] 3Slg 193] 181g 19 ,350 EES 1844 Feb 3 Jan 5|| 18% J’ly| 2753 Jan 
*13° «14 13° 14 | 125g 13lg] 12% 13 121g 1234) 1214 13 | 3,175 International Paper..... 124 Feb 4) 16 Jan 3 9ig Mch} 1914 Jan 
et ag EP ee 5514 55!2] §3lp 541o} 535, 54 1, ae 531g Feb 3] G6ligJan 3]| 473;Mch| 693, Aug 
49 4912} 4914 4914] #4814 4912] 48l2 48lp}) 46 48 4633 471 600|tazernat Steam Pump-_- 46 Feb 3 Se Jan 7 331g Feb| 5419 Nov 
*85 87 | *85 87 | *80 86 | *85 87 | #83 86 |*80 86 | -..--- _ A ee 785lo Jan 25] 903;Jan17}| 82igJan]{| yl Se 
105 10512) 10514 105%4) 104 10514} 10114 1041g| 100: 38 10114} 971g 101 | 33,850 Laclede Gas (St L) com.-.| 971g Feb 4 11613 Jan 10]/ 104 J’ne/ 113%3 Dec 
*8812 90 | 89 89 | 89 89 | 88 89 C34 *87 90 "g00 —— Companies___-- 85 Jan 17} 9ligJan 5]| 70 Jan| 9512 Nov 
7712 7712) 77 _T7l2| 7753 7753) *77 79 | 76lg 77 | *75 7714 600 pref. ..........-- 761g Feb 3) 78'4Jan 10|] 691gJan| 775s Dec 
#109 112 |*109 11234) 1093, 10934] 110 110 | 108 109 | 101 105 700 ational 9 ais ahem 101 Feb 4} 115 Jan 5 ¥6ig Jan | 120 Sep 
*121 124 124 124 |*121 124 [*121 124 |*121 124 /*121 123 160 Do pref .......... 123 Jan 6} 125 Jan 17}| 118!9Jan/| 130 Sep 
$2414 2414) 24 24 | *231g 24 237g 2373) 20%, 23 21 = 2ilg} 4,550) Nat Enamel’g & Stamp’g| 203;Feb 3) 28l2Jan 3j| 125g Feb} 3014 Dec 
97 97 | *90 97 | *90 97 90 97 1*90 94 | -.__-- _Do pref.....--....-- 9434 Jan 26 lg Jan 18]; 82 Jan] 9912 yee 
83lg 8412] 84 8410] 8312 8334] 82lp 83lo| 78 82 a2 7912 13,400 Nesoant eS ae a: 738 Feb 3] 8%sJan 4/]} 714 Feb| 94 Aug 
10934 110 |*108 4 *108lo 111 |*10812 111 | 108 108 | 108 108 610! Do pret......ccscoces 107_ Jan 20} 11019 Jan 17}) 10234 Apr} 1133, Aug 
81%g 82 $1 79lo 8114); 79 7914] 75 £77 7473 76le 2,195|New York Air Brake....| 747 Feb 4 9512 Jan 3 Fe 9714 Nov 
78 7873) *78 79 *77l2 78 7712 7719 75 77 764 76% 6,350'N i American Co. new) 75 Feb 3) 84 Jan 3%j| 72 Jan] 87i2J’ne 
33-333 33-3314] #32 «= 8212] 3014 33 28 3014] 29 297%] 8,950 RC MAR LW. cncens 28 Feb 3] 43l44Jan 4); 291g Fed| 4812 Nov 
36 (3634/3614 37 36 361g] 35 35 33le 3419] 331g 3412} 2,300 acitie Telep & Teleg.-| 33 Jan 26} 46\44Jan 4|| 451, Nov| 64 Oct 
10914 110 10912 1103s} 10912 110 10£34 10919] 10519 10812] 107 108 | 14,580|Peop le'sGL&C (Chic) - 10512 Feb 3] 116°g Jan 3]/ 10lloJan/| 120 Aug 
*10014 102 |*10014 102 |*100 103 |*100 103 100 100 98t2 99 500 Philadelphia Co (Pittsb h) oe Feb 4} 106l2Jan 8 9912 Dec | 103 Dec 
2Qllg 225g 22 2219} 21le 2173] 207%, 22 195g 2034] 20° 207s] 8,800/Pittsburgh Coal Co 94Jan 19) 27%Jan 5]| 10 Apr] 293g Nov 
7083 75 74 76 691g 74le] 6914 71 70 711g] 8,400 o pref........-. 6914 Feb 3 J 3}} 40 Feb| 8712 Dec 
43lg 4319] 43 4319] 413, 43 41lg 4llo| 37 397%] 38 39 7,070] Pressed Stee! Car-_- 37 Feb 3) 5S5l%Jan 3/| 30lgFeb] 56 A 
*103 105 |§105 105 }§105 105 |*104 106 | 101 10214 §102 102 2 De olet.......- 101 Feb 3] 107!lsJan 5 96 Feb| 1113, Aug 
194 194 |*191 193 | 192 192 | 19184 19134) 18812 190 | 1913, 193 2,336] Pullman Com 18814 Jan 12) 199% Jan 21/| 169 Jan Aug 
*21g Ble] *2lg Blo] *21lg Slo} *2% 3 | _.-- T..-] *21g Sle] -.-.-- Quicksilver 3 Jan 24 35g Jan 11 15g Jan J'ly 
*3 7 | *3 7 *3 7 *3 . gS SS Ree ge ee SORE DO. PP... -ennceee 334 Jan 25 43g Jan 6 3 Mech} 10 May 
427, 43 427, 431g] 41 411g] 401g 41 | 39 40 | 3712 38 | 3,010 Ralway Steel Spring--| 37!2Feb 4) 5l%Jan 3 B2l, Mch} 54l, Aug 
*10334 107 o10Bhe 107 | 105 106 «10234 107 | 1033, 10334/*100 1033, 2 pref.........-- 10334 Feb 3] 107_ Jan 17|| 977% Feb| 109 Aug 
3714 3773] 371g 3734] 35 3714] 35l4 36 | 341g 3512] 34 3434) 14,440! Republic "rom & Stedi---| 34 Feb 4| 45% Jan 3|| 1653Feb| 4912 Sep 
101 101 #10014 10114 *10012g 10034] 10012 10934] 9912 10012} 99 9912 845 het acecasocounne 99 Jan 20) 10414 Jan 3)| 67ig Feb} 11013 J’ly 
*77 «=—78 78 78 | *76 77 76 73 75 727, 7334) 3,300 S*s= heffield Steel & Ir} 727 Feb 4| 86l2Jan 3]| 68 Feb| 9453 Oct 
*.... 119 |*___. 119 | 11819 1183)*___. 119 | 117 117 |*.___ 118 420 ) eee 115 Jan 19) 1183; Feb 1)| 107% Feb/| 120 Sep 
3 35 | 3514 3514] 3414 34le 34 | 318, 3312] 301g 317s] 3,800 dTennesseeCo r Par$25| $30!g Feb 4] $40°sJan 3]] $33lo Oct | $49 Jan 
*75 91 *87lo 90 | *87le 90 86 87lo| 87 88 400|Texas Pacific nd Trust} & Feb 89le Jan 10]| 80loFeb/| 93g J ly 
*10 12 1llg 1llg} *10° «11 114g 114] 97 10 | 10 10 | 1,000 U==. Bag & Paper..--| 87g Jan 25) 1314 Jan 10 914 Feb| 15% J’ne 
*68 74 | *65 75 69 69 69 69 70 70 | *66 75 300 ee 69 Feb 1] 73 Jan17|| 66 Jan] 8l's J’ne 
*118l2 12014]/#118l2 12014)*119lg ____|§11912 119!2/*119 120 | 119 119 115 is “et Dry Goods Cos.-| 119 Jan 26) 122' Jan 3// 115 Oct | 12512 Dec 
$112 112 | 11114 112 | 11112 11319/§112 112 | 11019 111 [*11014 111 714| Do pref...--.-.----- 11012 Feb 3) 113’sJan 4//7109 Sep| 114 Dec 
28 28 | #27 29 | 26 26 | 2512 27 | 23° 25 | 241g 2412] 2,195)U 8 Cast I tI Pipe & Foundr; 23° Feb 3) 32 Jan 3/| 243; Feb| 3512 J’ne 
*7712 7912] *7712 80 | §7753 775s} 77i2 7712] 75le 76'2} 77 77 5 Do pref.......-.---- 75lo Feb 3} 84 Jan 10/} 70 Mch] 87l2 Aug 
130° 130 |*126° 132 |*125 130 |*127° 138 °1§125 125 |*120 130 150 United” States Express--} 112 Jan 4) 145 Jan 10}} 82 Feb |§111 Dec 
75lg 76 75 8676 75lg 75lo]| 75 75le) 7414 75 74 7473| 4,000|}U S Realty &Improvem't; 74 Jan 28} 84l4Jan 4 64 Feb| 87. Sep 
*8 12 *8 11 s 8 8 s *7 10 *8 9lo 150}U S$ age we & Refining 8 Feb 1) 11 Jan 14 10 Meh] 1l7leJ'ne 
*21 29 | #21 30 | #20 29 | #21 2910) #20 29 | #20 29 | ------ ease nae oie 29leo Jan 3] 29leJan 3 24 Feb| 3912 Aug 
433, 44 4312 4384) 41le 43 417g 42lo] 361! 40lo| 3712 38le] 11,555 United PStates Rubber..-| 3612 Feb 3} (2tsJan 2 27 Feb} 575s Aug 
111-111 | 110t2 11114] 11013 11012] 1103, 1107g] 10814 11012] 10812 10912} 5,020; Do ist - cawensenee 108144 Feb 3) 11612 Jan 10/|/ 98 Jan| 123!2 Aug 
*78 80 80 80 | *77 80 | *77_ 80 7. Titan. 2 200} Do 2d pref.........- 77. Feb 3) 84 Jan 3]! G7l2Feb| g9lo Aug 
831g 8434) 82 8483) S8llp 8212] 807g 8214] 773, 807] 781g 801s|1309884) United States Steel..... 77%, Feb 3) 91 Jan 3 411s Feb] $47, Oct 
1237g 1237g| 1231g 1235g] 12212 123 | 12212 1231g]71193g 120%2| 11934 12014] 14,632} Do pref.-.---.---..- 111935 Feb 3| 1253gJan 3j| 107 Fep!| 131 Oct 
52 527g] Bite 5234) 5014 5134) 493, 50144) 45 4014] 46 4778| 22,900|\dUtah Co per...Par $10) $45 Feb 3) $60\4Jan 6|| $39!g Feb | $6714 Nov 
513, 5: 517g 523g! 513g 52 5 52 47 5053} 4814 4912] 20,400| Virginia-Carolina Chem.-| 47 Feb 3) 577s Jan 10 407g Feb 563g Dec 
#112 123 /*115 123 [#120 123 |*121 123 |*110 123 }*110 123 | --..-- DO. Pree... nce cao-- 122 Jan 24} 129l44Jan 4j/ 114 Jan| 128 Dec 
a Gee ne aeeed ERG heel Sone. weank ghee, wcact SOR. wens 75 Virginia Iron Coal & Coke} 66 Jan 26] 73 Jan 8|| 57 Feb!| 757. Sep 
RIS SOE Et ee | Rear GS Ee Wee i. 2 360} Vulcan Detinning_-...-- 15 Feb 4] §25 Jan 15 6 Feb| 3714 Nov 
ES ES ee & | 693, 70l4) .... -.-.| 621g 66 60 63 630|_ Do pref_---.-.------ 60 Feb 4; 89 Jan 6]) 45 Jan]! 913; Nov 
179 179 |*170 180 |*170 180 |*170 1 172 172 |*160 175 200 ells Fargo & Co__.-.- 172 Feb 3/2195 Jan 4/| 309 Jan! 570 Dee 
«eee | 71_ 718%) 71 7Zlle| 70% 71le} 69l2 70le| 69  69%,| 4,264 estern Union Teleg-.| 69 Feb 4| 77 Jan 3|| 64 Feb] salty Nov 
71 Tilg] 71% 72 Pp eepe 6 Lk tee & 66 69%! 6434 6712] 8,980) Westingh’seE]&Mfg assen| 643;Feb 4] 82!eJan 3 74 Feb| 99 Aug 
*110 125 '*110 128 '*118 125 l*110 125 '§120 120 *100 130 2 ie tab. orel..o.cécu. 120 Jan 25 12814Jan 61! 11) Mch! 143 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask || Trust Co's | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | sia | Ask 
Brooklyn Brooklyn N Y City Guar’ty Tr_|t795l4) -...|| NY Life&Tr] 1190] ____]} Brooklyn 
Borough 4j-| ....] 100 ||North Side 160 | 190 ||Carnegie __/t150 |  -...||Guardian Tr| 170 ----||N Y Trust-| 650 | 670 |]Brooklyn Tr} 425 450 
Broadway 4| 375 | 425 People’s ---| 158 | ....|)Central Tr_ji015 | ....|| Hudson .--| 175 ----|| Standard Tr} 490 ----||Citizens’ ___] 138 | 145 
ore G-| ----| 145 || Prosp’ctPk%) 150 | 160 |/Columbia --| 320 | 330 || Knickerb’kr| 300 | 325 || TitleGu& Tr) 550 | 575 ||Flatbush _-| 209 | 225 
a) 290 | ...-||Terminal .| -...) 100 ||Commercial| 125 | ..../| Law TI&Tr/{300 | -..-|/) Tr Coof Am) 345 | 355 || Franklin.__| 215 | 230 
HilisideW 110 | 130 ||/Union J----/ -...| 100 ||Com wealth | 150 | .._.|| Lincoln Tr_| 150 | -.-.|| Union Trust|t 140u} ___.|| Hamilton —-| 260. | 270 
Home Bk 110 | 120 Empire __-| 300 | 310 || Manhattan | 400 | -...||} US Mtg& Tr! 485 | 495 || Home ~-| 115 | 125 
Homestea aR eT Irust Co's Equit’ble Tr) 500 | -...|| Mercantile _} 740 | ----|| Unit States_| 1259] 1965 || Kines Co ._| 500 
Manufac’rs’ | 415 | -...|| N ¥ City Farm Lo&T|1800 [1850 || Metropol,t’n) 539 | 550 || Van Norden) 235 | 250 ||L Is! L & Tt| 305 | 315” 
Mechanics {| 24@ | ...-|;Astor ..-_- 380 | 400 || Fidelity -.-| 205 | 210 ||Morton Tr} __..| --.--|| Washington] 360 | 370 |i Nassau 1183t« 185 
Montauk .-| ---.] 150 }/Bankers’ Tr) 690 | 710 ||Fifth Av Tr) -...| -...|| Mutual -..-| 13) | ...-|| Westchester) 150 ..--|| People’s __.| 300 
Nassau ----|t266 | 270 |/B’way Tr--| 148 | 155 |/Fulton -___| 2 ----|| Mut All’nee] 130 | 140 || Windsor | 135 | 140 HQueens Go| 115 | 1387 
Hat City -~-| 208 _| 005 Williamsb’g| 80 | 100 
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Atlanta G 1 Co 1st g 68...194%|J-)] 102 nnre-lereeceeescoa i Sas N Gas an H& P g 68...1948|5-p| ......102 {102 1024} «{102 103% 
Butialo Gas lat g 58.0. "194, |r 5 | O24 Sale [107% 107%)" 14 107 107%}] Purchase money g 48...1940/F-A} 84 Sale | 83% 84%] 21] S34 Bata 
Columbus Gas tet g'63.--.1932|F-4] OO. 27177 ce ieee 7 || “Tet consol gold Se..-221990/3-4] tus esIiTO zan'1|. le Lio 
Detroit Uity Gas g 6s.....-192510-4| TUL iviuliol” Jon" saaltceel| tosee secces onusol gold 58...... 995) S-J{ 108 ...... Jan *1i}....ith 
Devinn ogeon ete Gacabic| Boa 197 Te! Ge Bop Wal for. OL. | Na mneGua ta eto oct] 28 jag |igi sty tea tel 
Hq G LN ¥ lst con g 58..1932/M-s 108 107%) 96 Mar’e|--7].l22.2 77777" |] Pat & PasG & E con g5s.194Y|M.S| “dss L043 jar 
Gasd& Kieo Berg Coc g 58.194. J-1) eeeeee| 613 Oct 01) _-""|].-... ee Peo Gas & C 1stcon g 6s.1943|a-o] 119 77777" 119 * Santo “iis its” 
Gr Rap G L.Co lst g 6s...1915|F-A| LOL "}100 Oot OH] 7772772 ttt Refunding yold 6s.......1947|M-S| 1034 i047 |iua © 104 Tella 04 
Hudson Chehdestsie te 19491M-N1 +1033 ...... 103% Jan 10|"7""|/i03% 1033, |] one. La cke lstgug6s1987|J-J| 104 104% {104% Jan’1c|... |[lodyy Loa'g 
ge Oki Lb Pp be toss taco] 100. -e-e-- LOU Mays] or He Lewes Con G Coof Ch lst sug 5s.’3t|J-D] 101% ...... LOL Jan ic}, {| Log 
& ade ‘}4-O0/ 100 ...... 204 a Bem MOU. Nadim «canes Ind Nat Gas & Oul 3U-yr 5s’36/M-N} ...... i) V4 sg Auge] Hh cneée cacece 
ered 68......190% | A-O 118 Sale }112 115 | Quills 116 Mu Fuel Gas lst gu g 58.104‘ |u-N| 101 102 Dee’v 
wari Con g 48 193::/d-J) ...... 0.0. 838 Sep Us Syracuse Lighting lst g 58.’51|J-D| 99 [7777 | 99% Nowos| 7202 Shae 
Lac Gas Lot St L lst g58.e191:|Q-F) 103° 104 |102% 103%) “Gilivzig ius Trenton @ a ie ist g 83. » lenge a 110 - eae rene eset . 
Ret and ext 1st g s.....1934/A-0} 100% sale |10u% 101 | 21004101 |]Union Elec L& P istg5s.1932|M.8] “bGm 777” BR ES pete gemma npn 
Mewark Jon Gas g 6.0-"194s|3-D| 190” 16a iasan‘io}...| vis 2. [[Ution sl Lee iataty G0-1890] 1-3] ioe 2s) Sk oc cc toe 
ew: n 8 & 58...._ 94>5/J-D] lOU 1084]. ..... oe ceee||eccece ceocee |} WEStChEester Light’g zy 5s.1YV5i/J-D} YG LU: 2h iv: 2% Maal, . I tice cnet . 
“No price Friday; latest bid and a 


sked this week.a Due Jan bDue feb d feb dDue Apr eDue May A Due J’ly k Due Aug 0 Due Uct g Due veo sUption Yule 
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BUND ~s Week's BONDS zs Week's \%~|| Range 
N. ¥, STOCK EXCHANGE | 3f kange or N. ¥. STOCK EXCHANGE |&{ Range or |S3|  Sence 
WK&K mAUING BEB 4 5 Last Sale WEEK ENDING FEB 4 SA t Sale |22\\January 1 
Higa NéJdune #& See N Y¥ Cent Low Hign| No L Hun 
trie - ‘ g ow 
Jone Pe idmletcon « 68.41981|Q-J liz 112 N ¥ Bkin & Man Boh See LI | d 
lst consol goid 48......41931] Q-J | *-.-.-- 102 |... -.. ----- waesle VN ¥ Cent & H Riv g 34s. 1997 J-d 90% = Dl 55'| 90% #2 
General gold 48..... 83) d-D 7%| 97 " Deo*09 ~~ - ay magnets 97|\3-J vO 4 Jan’10}....'| VOY 90% 
Ferry gold 4'9s8... M.S 100% Apr’0» Deben g 48..... ........ 1934|M-N 954 v5% 
Bees Ae... pekercsee oa J-D 99% Oct °06 Lake shore. coll g Sigs. 221998] F-A 30% 81% 
Unified gold 4s 49/M-S 94‘ Jam °10). Registered. ............ 1998] F-A 80% 80% 
Debenture 4} Jd-D %/104, bec "6 Mich Cent coli 6 Sigs....1998 F-A Tig = ¥U 
Guar ret go e 98 Jan’10). Registered............. 198 3 5A WS Deo'v9 
“1911 ° arenes lst 48.1936) J- -|L0U0 ov’U:|.. 
Bistos. Sionttace: 1911)M-8 ii% Deo's URE neeveenneel aul 3-3 102 Barud|:. 
M B istcon g 58 1935| A- ov. 58...00002--1936)9-d] 100 ...000]..20- © eeccccce 
N ett B lstg 58... -.1927 M-S 105 Apr’07 seks Est laste S498 61951 Ge RD wctnoslicanee snees soos 
Nor ShB lst con g gu5s 01932 $3 09 Nov’0 lst gu g 4s...1981|/J-0 97% Apr’Oy 
Louisiana & Ark 1st g 58.1927 97 Nov’0e Gouv acl oon lst gu g 58 1942| J-D Riga te be 
Lousy & Nasnv gen g 68.1930) J-D 116 116 Moh & Mai lst fae g 48..1991|M-S 100 Dec’v2}. 
G@okt 58......... didonsetia: 1937 MN 114 118% 114% Deo’09 NJ June & gu lst 4s...1936 105 Uct “Uz 
Unitied gold 48....-.--..1940)J-4| 98 vy N Y¥ & Harlem g 38...2000 96% Oct '0>). 
Registered.............1940)3-d M N Y¥ & North Lat g 68...1927 108 Oct *09). 
Bink tund goid 6s........1910) A-O N Y & Pa lstcon gu g4s 1993 100 sep ’US}. 
Coli trust gold 58........1931)M- ‘ Nor & Mont lst gu g 58.1916 seesee sees one] 
EH & Nash lst g 68....1919|J-D 1114, Oct "v9 Pine Creek reg guar 68.1932 1314 Jan vy). 
L Cin & Lex gold 4198. ..1931/M-N 107% J’ne'09 R W& O con lstext5s.h1922 lug = Jan’10). 
N O & M lst goid 6s....1930) d-Jd 125 \ Jan’10), Oswe & R 2d gu ne et Tr _— Jan vs}. 
N O @ M 2d gold 6s.....1930) J-d 20 Jan’UY RW&OT Bist gug 58.1918|M-N| 1054 106%) _..... ..-.. wooo] s-« un 
Pensacola Div gold ds...1920/M-5 108 Rutland let con g 449s..1941 ef LU % Jan ‘lo sans 101% 101% 
St L Div lst gold 6s.....1921|/M-S 117 May’07 Og& LCham lst gu 4s ¢1948 BU% LEC "US|. --4||, see sevens 
9d gold ¥s..........-... 1980/M- 8 71 May'09 Rut-Canad lst gu g 48.1949 v2 J*ne’Uy 
Atl Knox & Cin div 48..1955'M-N 941, Jan’10), St Law & Adir lst g 5s. a. J {115 J*ne’Vy 
Atl Kuox & Nor 1st g5s1¥46|J-D 116 J'ly Ub 9A wld Bbcciiiccks'.5.08 96 125 Feb?038). 
Hender Bdge lststg6s.1931!M-S 110 Jan '09). 22. Utica & Blk Biy ges 4s. “1922 102% Dec ee ” 
Kentucky Cent gold 4s..1987, J- 97 Jan ‘10 Lake Shore gold ----1997 91% 91%) 22) OL, 92g 
Lido N d& Mi & M lst g 449s 1945/M 105%, Jan’10 “OR attaage 997 yu y Jan 10}. cel YO% 9U% 
L& N-South M jount 48.1952| J 14 Dil Debenture g romesenees T+ vd vo's rt W4y 95% 
N fla & 8 ist ad i Dy ay + #4 F ALL Jan’10 35-year 48 « -oo0+-- 1981 0-3 Ya'g V4] 47) Dhty 95% 
N&C Bdge gen ‘gs 1 oO] Se AUS lewwwne cos cccce - 8b 20 CH58.1935\d-d) = 44°64 -n0-0-|..~ 20 - ==> eae] seee eweeee sencee 
Pens & Ati lst fu g 6s..1921 1104 110% Mahon C’l RR Ist 58..1934/ J 109) Vet *07 Sasi puncad- cont % 
S& N Ais con gu g 58..1936/F-A) 111 114 /110% Sep (08 Pitts & L Erie 2d g 53.0192p o}* 100 Deo?ud|....|) 0202 lots 
L & Jett Bage Co iB 4s,-19 45 94 Nov’ud Pitts os Y¥ 1st gu 6s. 1932 ag : 130% JAD U9} -.0-)|. 000 eenese 
LNAGOR BeseCiI4L | |  &#&F- © | Fe FP Be germ Oa........... 2.1 GB4) God [7252 cvccselccccce 20+ cccce)-o00//.... on enamie 
AJ Shon Coal See LS& MS MoKees & B V ist elvis J-d wevece terceens|-s0s|| scence cones 
anhattan Ry consol 42.1990 97 97 Mich Cent 1st conso: Ge. 1809 101 HED'VY)....|... 22. seeeee 
Besmteres aka kentenu 990 104. Apr’05 Dh, neshinaneibaddabesd 931|M-S 115 Oct "Uy wt2*||sennee sees on 
tmpd tax exempt.. 1990 98% 99% tibiae. =-- 2-198 19 J'ne’06)...} ene. oo. 
Mok’ pt a BV SeeN X¥ Cent rut wall aes, ew Seccesesers sopiresneeee ee} BAU J Jan "10 ---.| 99. 99 
Mex Cent cons g 48. ....-- 191i S-J 874, 97h ee Ere aE a ali Ul d-d 938 Dec’y we0s|aceeee sone a 
lst cons inc g 3s...... 31 Jan’l10 JL&és Fag g pe meett Ss vO J'NEVUS)....|). 20. L200 
2d cons ine g 3s trust rects..| . 30 sly “Uy a 1st g 3 os BS onwenesenes 2 1952 +4 + * 2% 
aiex Internat st 4s. oa co) . -year sé ctnbdoce yey 
el. .3 8) = Neb'us Bat U & Stur 1st gu g 38.1939 


Stam 7M 
Mex peor tet gold 6s.. me ttt 


Mich Cent See N Y Cent 
MidotNJ See Ere 
MiLs& W see Chic& NW 
Mii& Nortn See ChM & Str 
Minn w St L let gold 7s..1927 
Pacitic Ex lst gold 6s8...1921 
South West Ex lst g 78.1910 
lst consol gold 5s....... 193 
list and refund gold 4s..1040 
Des M & Ft v lst gu 48...’35 
Minn & StL SeeBCR&N 
MStP&SS Mcong4intgu’3s 
MSSMS&A lstg 4int 1926 
Minn Un sSeeSt PM &M 
Mo Kan & ‘'ex 1st g 4s...1990 


§ 





Gen sit 448 
StL Div lat ret g 4s....2001 


Dal & Wa ist gu g 5s...1940 


Kan C & Pao lst g 4s...1990 


Mo K & & 1st gu eee * ~ 


M K & OK 1st gu 5s..... 1942 
M K& TotT let gugés. 1942 
Sher Sh & So lst gu +. 1943 
Tex & Oxia lst gu g 5s...1943 
Mo Pacific lst con gts ...1920 
Trust golu 5s stamped. tty 


Registered ........... @1917\M 
ist coli woid 5s...... os-- - 1LYZU 
4U-year goid loan 4s..... 19435! 
3a 7a extd at 4%......... 1938' M-N 


lst & ref conv 5s fuilpa.iv5y MS 
Cent Br Ky ist gu g 43.1919) F ~~ 
st g4s.104s Se 


ro Branch U P 
pécee & 4 VA Listg5is 1926 
ot Mo lst ex g 48.1933 
mn extended gold 58...1938 
St LirM&Sgen con g 581931 
Gen cun stamp gtd g 581931 
Uuitied & rei gold 4s..10929 
hav & @ Div lst g 4s..1933 
Verdi V lL & W Ist g 58.1926 
MobJ & K Clsicons g 58.153 
Mob & Uhio new gcld 6s..1927 
lst extension goiu 6s.. ALV27 
Genorai gold 48..........1038 
Moutgom Div lst g 5s..1947 
St L. & Cairo coli g 48..¢1U5U 
Guaranteed g 4s...... 1931 
M&Ucoil4s See Southern 
Mohawk & Mai SeeNYC&H&H 
Monongaheia Riv See B&U 
Mont Cent sceestPM&M 
Morgan’sLa& i seeS PCo 
Morris & Kssex Sce Vel L& W 
N ash Chat & St L.18t 78.1913 
lst consoi goid 58......1928 
sesped Branch 1st g 68..1923 
M W & Al lst 6s..1917 
r & P Brauch 1st 6s....1917 
Nash Klor & Shet See L&N 
Nat Kys of Mexpr 14s Hee 
Guar gen 4S......-..... v77 
Natot Mex prior lien 4 igs. 1026 
lat consol 48............. 1961 
New H& D> See N YNHGH 
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98% Jan’lv), 
98, 3949 
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&4 sas 


Bn My 
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1k0 Mar’vd 


1004, Jan ‘10 


1156 Sep vy 
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2/120, Jam’1u)"" 


1173, Uct ‘wv. 


8y Jan‘lou}_ 
1L1iz% VCb’uy 


75 May’Us 


101 Nov'us!” 


110% Jan’10'. 
lil LDeec’vy 


116% May’vi 
tie Mar’ ats) 


113 J’ly "v4; 


91% 94% 
S35 3 
lu2 Aug’vY 


B30 neds S3%y = BS 5 


WiZZ 224, 
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wer 
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Biz & 


ALLA 





+ Ors 











Coal and iron 
Buff & Susq Irons fis....1932 
Debenture 5s.......... @ 1926 
Coib @ ivugens T 5s..104 
Convertible deb g 6s....1911 
Col Indu lsté& coll ds gu..1934 
‘Contin’talC lstsf guds g.1095: 
Gr hiv Coai & CU lat g 63..191% 
Jett & Clear C & Il lst g 58.1926 
Kan& HC & Clststgis.19ol 
c— Con Collier ists 8 f 5s.’57 
unday Creek Co g 5s....1044 
Tenn Coai gen 5bs..... “oneneee 
Tenn Div lst g 6s.....41917 
Birm Div lst consol 6s..1917 
Cah C M Co lst gu g 68.1922 
De BarC & I Co g 68.1910 
‘Victor Fuel lst s t 58......1953 
‘Valron Coai &Colst g 68.1949 


Epoececeaty 
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MISCELL ANEO Us BON D 


99% Nov’09}. 


94 Deo’vy 
97 v7 


934 Deo’v. |... 


79 sl 


iU7% Dec’vu4}_ 
10253 Apr’Vb}. 
107 May’J7}... 
105% Dec’. 
88 sep ’vv]. 


73 Fev’u: 
L04"g LU4s 


100 Jan ic}. 


87 Aug’vi 
99% Yds 




















a. « 


NY Chic & St L lat g 48 1937 
Registered........... --1937 
Debentures 4s......... 1931 

West Shore ist 4s gu...2361 
Regis Ss Ce -2361 

jlake See _ 

NYC&H 

See D or 

See Eri 

See Centot Nd 

—Conv 68..1948 


a 


: pect 
a 
Bee ere 
rere Mae 


E 
5 


R con g 58..1937 
by voy t c iy ey 


fe, te ds.-g1902 
000 only......g1992 

sSeeN XY CGH 

See Long Island 
See Krie 

&M Seeso Pac Co 


s 
2 
in 


orth 
Ww 


= 
a 
nt 


10-25 year conv 48....1932) J- -b 
Pocah C & C joint 48..1941! 
CC&T lat gu g 5s...... 1922) 


Scio V & N K lst gu g 4s lyov 


North Lliinois See Chh&é N W 
North Ohio See L knie & W 


Nor Pac—Prior lien g 4s..1997 
Registered............. 1997 
General lien goid 38....42047 
Re MOOG. . ccvccetvcd a2U47 
St Paul-Dul Div £ 4s....1996 
Dui Short L lst gu 5s..191¢ 
CB& Qcollitr4s seeGtNor 
aa P& = pee g 68....1923 
giste certifie’s..1923 

St 0 & Dul 1st 5s....1931 
ETE ccdbbinpdiigiicdsnnune 1917 


ist consoi gold 4s...... 1963 


Wash Cent lst g 43 
Nor Pac Ter Co 1st g 6s..1933 


Nor Ry Cal See So Pac 


Nor Wis SeeCStP M&O 


Nor & Mont See N Y Cent 


inagdd& W sSeeCCC&StL 
mo Riv RR See Balt & V 
Ore & Cai See So Pac Uv 


Ore Snort Liane See Un Pac 
Oswego & Kome see N YU 


ac Coast Co 1si x ds.....v40 
ac ol Siissourl See Mo Pac 

Penn RR Ist real est g 48.1923 

Consul goid 68...........1919 


Consvi goid 48..... me) 
Convertible g 3 ‘9s....... 1912 
Convertuble g 3 '98.......1915| J-D 
Consol gold 4s ........ --1948 MN 


2 Vai gen g 48...1942 

R& Bge lst gu 48 g.’36 
Pilla Bai & W ist g 4s..1943 
Sod Bay d& So lst g 5s...1924 
UNJ KK & Can gen 4s.1944'N 


S—Continued on Next Page 


Telegraph and Telephone 
Am Telep & ‘iel coll tr 4s Litu. 
Convertibie 48...........i 504 
Mich State Lelep ist 5s ..iv ; 
NYTelep ist& gens fds. 3 
Pac ‘Vel & Tei .st 58 ...... Pes 
West Union coi tr cur 63.1935 
Fd and real est g 44938...195v 


Conv 4s, Series A....... 1930 


Sinnuiacturing W inausturia, 
Allis-UVhalmers 1st 58..... L¥3e 
Am Ag Chem Ist ¢ $8.....i92- 
Am Cot Oui ext 44y8...... -ivlé 
Am Hide & L lat stg vs..1yly 


Amer Ice Secur deb g 68..1925 


Am Spirits Mtg 1st gus..1y1. 
Am ‘Thread let coi tr 48..1¥1; 


Am Tobacco 4U-yr g 68....1944 
a 


D thansassbiaéedcche eoeeee LYS] 


*No price Friday; 'atest bid andasked. aDneJan bDue Wed eDue ‘ar dPne \pr Ah Due /'ly kDue Aug o Dus 
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907% Jan’10)....)| yo% rye " 
101% 10z4y) 22 100% 102% 
¥9% 100%) 10)! 993, 100% 


134 1345}157)/1333, 184% 
1004 __ 101 {194/100 101% 
116 Jan’10/..../116 116 
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97 97%} 17!) 9 & 
101s J’ne’Ut)_... wig lt 


-ceeee seecee 


101 Oct 09 eeee 
125 Oct "O¥!.... 
125% Nov’Us PP * ew eeee coeeee 
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se meceee 
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124 Jan’10)..../124 124 


bes Ram | v9 ¥9'y) 34) 9B USS 


97 J’ly’vy v= hskitiataehes “8 
| 92% #27 v2% v 


3 
lu] % Sale uum W130 vY 102% 
weil Laie | 894% 5Y% 8) BY 
. 106 twats Jan’10 Mk 104% 104% 
5 96 


vs Jan’1d}....! 


1014. Sale yor 101% }117|/101%% 10233 


11 30/1004 LU1 


73 ‘Sic 73% 73% 33, 7% 74 
} 


“hk Nov'vs|.... 
06 peo’vul 


eres aw wwee Tee eee ttl eeeees reece 


% 118 Dee’vy 


wees eoeee eecece 


119 et i Sl RAR AS 
117% 3’ly 07)... 
1lu4‘, Sep ’UY}. 


seeeee eseeee 





oe eweeee cucese 


Ye ydan’vd}. 





108 Jan’10)....//iv8 108% 











109 :. einen a Jdan’09)._.. 


100% Sie" 100% LUI 
VO% Sale | 964s 96 4I4 $0) 8 
104% Sale /104% 104% wi 104% 


eee ee come ee Cee eeeetlanes 


we Way Dec’vy|....'|...... eae 
jonene Bee” OO “UN... 


YvweaeZrene 
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pOtwou Oe 


aPcepEero kK 








et wDueNov ¢Due Deo / Fiat. 


104 Dec’0¢ a 


Nov’Uy)... 


eames semen 





' gy J’me’u7/.... 





103% Deo’v9! ‘senile 





92% D2 f 92% 93 
lvl LOVRI2SHLOL 1055, 
v vy 1} 99 YY 


v3 ¥38%1 S31} 98 Y8%, 
Y¥3% YY Ml YS%, LUU%® 
$4 Jan ‘1C]. ...1] VOY 100% 
96 96 4) 96 7% 
“110% 101% LULL 5s Luts 


380 82%] 8il] 80 84% 
1u2 10244 Zo tuts 102% 


i 
101 lOL4| 41/101 102 


vil) 72 iy} 7 = 72 
96 £6 xi} 96 = UB 
2% 924) 1) 92% 92 


106% 107 [izll06 107% 
76% «6 7741167] TH T8% 
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ip tin Friday Range or nce 
N. ¥, STOCK EXCHANGE |&§| Friday N. ¥. STOOK EXCHANGE | P 
WEEK ENDWe Fes 4 z Feb 4 Week ENDING Fzp 4 Es Feb 4 Last sale Li) 
| Bo High Southern Pac me gage ued) ol ets Ass iy ponte = paved ee 
Penn Co—Guar 1st g 42s. 40st J-J3| 104% any 2105 1 oes hb Omen ane g 6a: 7 i 103% se 104 Marovl.... teanere ecnsee 
Reyistered............ Ee ab tet Bo Pacot Asis & 63.0 1 ah 4 100% ......)/L0U% Deo’v9 sess oo ecco csecee 
Guar 3 ‘9s colt trust og besT| Ss, pU% gale * bo Pac of Gal ee 191 LOL ......)/104 49d’ ne’US secees soecee 
Guar 3 'gs col: tr ser B...1941 a 73 e 1| 97% 974 lat 63 12 res er ataany: 114% 0004). ..4)! cease seneee 
Tr Co certif’s gu g 3 ‘9s.19it Ae Dl gus don is i soe B00 71987/M.N| 108 -....-|Lig  May’07|.... \jsenene seseee 
oa 30s tr ctis at “1944 TAGE ccusee 8 8 Pacot} tN Mex st 608.1911 3-4 ‘33° we Ty 09 "U3|-s0n aereee eeceee 
Guar 15-25 year g4s....1931'A-Of 98 98% i 7g] 1lU%4s...... UR'e Tz] i ivi 10a%s 
Cl & Mar ist gu y 4'98..1935(M-N top weecee Texa NOsebDivist g teas 25-3 pores’ ine * Nov 09 | 5 ae ei 
Saele. eel peal2al 19h 8 = vo Dao UR Let ot Gar pea yed| YA Sale | Diy v4 106 “Vala 
Sort 4iM-N| 5 = 86% Soathern—let con g 64....1904/F-4| 108 Bale |107 9 1U¥, | 66 107% rts 
hie he fie fcomt Npmentionened Be ap arte Qog|A-0| 80 Bale | 704  su% iva “TaN Bits 
Brie & Pitts gug Sas B.ivauls 4] 92% ...-0- Develop & geil is Ser A “tee a] 68. .....- Su% sym! 2) 68 
BUEWS. Cn, ccccscecenses ABA Fed) aN ote Mem Div lst g 41o-68...1996|J-d| 108%110 [110 Jan‘1u)...., 110 “110 
Qr ata Lox Lat pug Aes 1U4l)9-91 108 * ied St Lows div lst g 48....1951|J-J| 8612 28 Bi Paentad 
Pitts Ft W & U lst 7e...191: Ju] 105% -2-:]}106% 166% |] ala Cen B ist g Os......1918/F-J| 10849 ..-.../108 Sep UB) alle seeeee 
2d7s....... eeecesccccces sere Ol 108% ee Atl & Danv Ist g 45.....1948/5-d| ------ 91's} 92% Vet ‘uv! © seccee 
"pitts ¥ Eyeeercentrhy hee wer 2d 40. 1943 J-J 85 | Ve JneUd. 20-0. soseee 
ts siis - ‘ pegs , it 107 be (oe Sam pee ae DinlDl  Wawece sdcccsiccccce genensnn lececce evecce 
PCC & StL gn4ysA...194y 4-0 1015 165" 107% Jan’1 soo] lore Lots | ¢ - 1949/4-0 "ange 108” Fe OI op oert oe 
Series B guar..........1942 A- rant BT Va& Ga Div gbs..1 JQ} secce - LLL4/110 liv 5110 it~ 
Series G guar... pike peat ssee|lececes eeeeee|] Com 1st gold 5s........1956|M-M} 112° 118 [113 Jam‘10).....113 114 
| saetned 1d yim soaal? “st ct 98% Nov’0Y}....}" 0. leeee|| a8 Ten reor lien g 68.....1938/M-8| 106% ...... AOE ORE Na tiicosere wosere 
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RE Oe 298TIP-- A) acon coon] 108 FRC ccccll dene suae Drexel State.......... 6 Oct 09,5 
Cass Av & F G (St L) bs "12\J - 3 woes acco Olt, Oct’O9i_...]] 2. ..-- Drovers’ Dep National-_ 94 Jan °10, 2ls 
Chic Board of Trade 4s1927|J - Dj) --.. .--- 100 May07}....1] <.c5 sacs Engiewood State_..... 6 jan ‘16, Meg 
Chicago City Ry 5s...1927|/F - A} 102%g Sale| 1027g 1031g] 72]| 1027s 10314 }j First National.._._._- 12 Dee 3t 100, 30 
Chic Consol Br & Mit 6s_..|J - J) ---- ---- 103 AprOSj.cnei] won cone First Nat Englewood --- 10 Dec31'09, 2ig 
Chic Consol Trac 4%8 1939/J - Dj) -... ---- | > BRR: Foreman Bros B’k’g Co_ Priviate Bamk | _.... 2... 
Chic Auditorium 1st5s1929/F - Aj .... -..- OBA, JANUS lccall ovse nens Fort Dearborn National 8 Dec31'09,2 
Chic Doek Co 1st 4s-.1929|A - GH =... 21. oe Hamilton National. __- 5 Decs1'09, DIe 
Chic Jc RR ist M g 5s_1945|M- Sj .... -.--| 94lg Dec09/-.--j}/ ..-- -.-- Hibernian B’k'’g Ass’n_. 8 .2 
Chie No Shore Elec 6s.1912}A - QO} .... ~-.- eee, RS Bee Kaspar State Bank_--_- 10 Jan ne 20 
Chic — Tool ist 5s.a1921|/J - J) 844 ©; 84g 84lo 841g 85 Live Stock + ape ge Nat 10+2 Dec31 0b ,2l2 
Cie hey Os. ons 1927|F - Aj 1 10114} 1008, 101 9}} 10084 1013s ]] Monroe National... _.. 4 Nov 1 09, t 
Chic anos 4-5s series “A” |A - O/f.... Q95lg) 951g 951g) 20]| 95!g 95g |] Nat Bank of eakas:: 8 Dec31'09,2 
Chic Rys 4-5s series “B''|J - Dj -.-. 8412) 84lp 85 23)| 84g 86 National City........-. 3 Jan ’10, llg 
Chic Rys 4-5s series “‘O”|F - Aj .... 112] 918 Dec’09/---./| -.-. ---. National Produce_-_-... o--- Dec31’09,1 
Chic Rys coll 6s_..1913|}F - A} 101 1011g/} 1008; 101 100%4 101 North Avenue State__- 2% Jan °10, lig 
Chic Rys Fund 6s_.1913/F - A} -... .... SOite TY OP cnnl} acce anes North ed Ly oe Sav’gs 6 Jan °10, llg 
Chic Rys Tem Ctfs 1st 5s woce saan} IGlig Des’ORiecee|] cone cane North West State...-- = Jan 15’10,1 
Chic RI & P RR 4s_.2002)/M- Nj} .... ----| 661g Aug’08}..--/| ..-. ..-. People’s Sti Yds State. Beg. b V.89, p.1320 
Collat trust g 5s..-1913)}M- S} -... ...- SGle SY Uelewce|). acne: conn P e National....... osee i SARS. Se 
Chic Telephone 5s__..1923|J - D} 103 10314] 103 Jan’lOj..--|| 103 10314 }] Prairle State_......... 8 Dec31'09, Ug 
Commonw-Edison 5s.1943;M- S} 102 1025s) 1023g 1025s] 32]| 1028 1027 a Exchange.-._. 2 Jan °08, 2 
Chic Edison deb 68.1913/J - J) ---. -.-- 100 J’ne’08|....]} ---. -.-- seourity ... 222-5462 ---- Dec31’09, 1p 
ist g 5s_._..July 1926)A - QO} 100 ~-.--| 100 100 100 100), |] South Fnica ago & Savings. 6 —JIijan 10, 1 
Debenture 5s__..1920/M- S| -... ---- 10U5g Aug’0O]_.--/] ---. -.-- South Side State...... Beg. b V.89, p. 81 
Commonw Elect 5sb1943|M- S| .... 1021s} 10214 1021s 10214 102% }] State Bank of —- il 10, 
Tilinois ‘Tunnel 5s_...1928|J - Dj] ---. -.-- 80 Dee’0S|....]] acco once Stock Yards Savings... 7 Dec3 109, 2 
Kan City Ry & Light Union Bank of Chicago. 6 Nov ‘09,3 
Ae G0 wutatiaes wae ROLSIM = ccna wocnt Bg Tee Wiancndl, «cues cue Wendeli State... .... 6 Dec31’08, 1llg 
Knick’b’ker Ice 1st 5s.1928/A - QO} -... 100 | 96 Mch’09/----}| ---. -.-- American Trust & Savs_ 8 6 July ’09, 
ag wa te 5s_..1928|J - J 0 85 83 Jan’l10}.... 83 85 Centra! Trust Co of Ill. 7 7 Jan ’09, 1% 
Income 5s.......- 1925] Feb | .... ..«- 16 May’05|....|| --.. ---- Chicago Sav Bk & Tr... 1%) «6 Jan '10, lle 
Metr ¥ ws ‘Side El— Chicago Title & ress. 6 6 Jan ‘10, llg 
Sa Sih Oihdew ote 1938)F - A} 83 Sale| 83 833g 14})|} 83 84 Citizens’Trust & Savings 4 4 Oct 09, 2 
essa e 4s_...19381J - Jj] 80 81 Gilg De OS] cccih cise onus Colonial Trust & Savings 8+2 | 8+2 Jan ‘10, 2lg 
Morris & Co. 4%_...1929|J - J} ---. ----] 92le Jan’10/----}]| 9212 9314 |] Drovers’ Trust &Savings 734 8 Jan 10,2 
North West. El ist 43. i9it M- S|} 951g Sie} 958g 953 6|| 951g 96l4 |} Farwell Trust Co... . jest 3 Jan ‘10, 11 
No W G-L & Coke Co 5s’28/Q - M| 9312 9Q4!0] 983, Dec’09]....|| ---. -.-- First Trust & Savings--. atteas 16 -M|Dec31’09, 4 
Ogden Gas 5s......- 1945|M-Nit.--. Q4lo} Q92lo Y2!e 92lo 941g ]] Guarantee Trust & Sav. Incorp jorated [1903) V.87,p.1138 
Pearsons-Taft 5s__..- 1916|J - Dj] 9ple ...-] 1003g Mch’09|_---|| -... 2... Harris Trust & Savings- 6 9 an '10, 71g 
C.GGE cakeebicaektage MoS OO sasct. 06. Nov'Olnceel] sexe chen Illinois Trust & Savings 16+4 |16+4 Jan °10,4 
6.008 Gates B...W.cckanex MeN) OF ssc €7 97 9% 97 Kenwood Trust & Savgs 6 634 Jan ‘10, 1% 
4.808 Serles F......... M-Ni 98lg ....] 100 Mch'09]....|] .-.. .... LakeView ‘Trust&Sav 4% 5 Jan °10, 1% 
Peo Gas L & C Ist 68.1943)/A - O} -... -LL. 1213, May’09]....]] ~... -.-. Merchants’ Loan&Tr 12 12 Jan ‘10,3 
Refunding g 5s__..1947|M- $| 103 10333] 10314 10314 103'4 1034 ]] MetropolitanTrust&Sav 6 6 Jan ‘10, llg 
Chic Gas L&C Ist 5s1937|J - J) ..-.  .... 104 Jan’10/....|| 104 1041l2 f] Northern Trust Co... 2 8 8 Jan ‘10,2 
Consum Gas ist 5s_1936/J - Dj} 10214 Saie] 10214 1028,} 4/| 10214 10212 }] North-Western Tr&Sav. 6 6 Jan ‘10,3 
Mut’l Fuel Gas 1st5s1947)M-N] -... 102 | 101lg Dec'v9|----]} -.-. ---- Pullman Trust & Savgs. 8 8 an ‘10,2 
South Side Elev 4}4s.i924/J - J} 928 94 93'4 93ly < 9314 94 Sheridan Tr & Sav Bank Beg. bfus. J’ly}12’0[9 V.89,p.141 
Swift & Co 1st g 5s_..1914|J - J} .... lol 10012 10019 4|| 10014 1007s |] Stockmen’s Trust & Sav 5 5 Jan 10, 2lg 
Union El (Loop) 5s..1945/A - O} .... 92le} 88  Nov’U9}..--]} --.2 .22e Union Trust Co_...... 8 {48+2 |Q-M|Dec31'09,2 
Union Pacific conv 48-1911|/M-N| __.. .... S14 Newb lescall ncas Guus Western Trust & Savi 6 6 jan °10, lig 
— ba phen 3 COl 63'26/.....| <2... onne 30 Dee's pecell scan ‘pond wast Bide TresavBaut| Began | busine|ss Se 1 
eral mtge 68....... aR Bel caeel! neal “euei Woodlawn Tr vVBank : 1 
Western Stone Co 5s._1909/A - O| =22> 2772 ¥5le July U8}_..-1| -.. 2ole 9) «66 6 | QJ fgan ‘10, liz 
Note,—Accrued interest be added to!all Chicago b 'ond |'prices. 




















* Bid and asked prices; no sales were made on this day. 


institutions. 
g Dividends are pa’ 
date Dec 31 1909. 


tNo wid Frida 


d Q-J, wit “extra 


; latest price this week. 
a Q-F. 
u Stock increased in 1909. 


TNov. 16 (close . business) for national banks and Nov. 17 (opening of business) for State 


aDue Dec 31. BD 


eo In additios tne equivalent of 1% 


ue June, 





k Also 20% in stock. n Capital 
sin addition the equivalent of 4% more came from First Trust & Savi 
® came from First Trust & Sav. Bank. 


3 Bank. 


w As of Jan. 31, 1910. 


and surplus to be increased 


t As of 








BOSTON STOCK EXCHANGE—Stock Record. Daily, Weekly and Yearlv 

































































SHARE PRICES—NOT PER CENTUM PRICES Sales Range Since Jan. 1. Range for Previous Year 
~ oj the BOSTON PON Stock (1909) 
Seturtey Monda Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Jan. Jan. 3 Feb. 1 Feb, 2 Feb3 Feb4 Shares Lowest Huhes: Lowest Highest 
Railroads 
*1163, 117 |*116%g 1165g/*116 11614] *1151g 1153s) 11334 113%) 115 115 132|Atch Top & Santa Fe.100| 1133, Feb 3] 123igJan 3|| 98 Jan | 125g Oct 
*10314 10414/*1031g 1041g} 103 103 #1027 1037 #10214 10314] 1021g 10212 55|. Do pre «---.-.100| 10212 Feb 4] 1041; Jan 7|/ 1003; Jan | 106 J’ne 
232 23119] 238 233 | 231 232 | 238 233 | 232 233 | 232 233 191|Boston & Albany_..100| 22912 Jan 3] 234 Jan 10|| 225 Jan 330% Apr 
133 } 13214 133 | 13234 133 | 13219 13219] 132 iste 21291g 12919} 421/Boston Elevated. ..--100 #1292 Feb 4| 136%,;Jan 5j|| 12414 Jan | 135 Dec 
#238 wonn/*226 0 ....]*286 3... .] 2258, 225%)9225 ....| .... ---. 7\ Boston & Lowell_.._- 100] 225° Jan 3] 226 Jan 20|| 22312 Dec | 235 Mch 
150 160 | 150 150 | 150 161 | 150 152 |*149l2 151 | 149 150 185|Boston & Maine_____ 100} 146 Jan 4] 152 Feb <|/ 132!9 Jan] 153 Nov 
tuwae 200 $*...4 207 [*.... 207 j*.... 298 Last Sale|298 Jan’l0} -...|Boston & Providence_100] 298 Jan 18] 298 Jan 20]] 295 Sep | s01 Jan 
*15 16 1*15 416 )*15 416] *15 16 15 15ls| 15 15 100 = sy Suburbaa El Cos.| 15 Jan 10} 16 Jan 3}} 11%Jan]| 22 Feb 
5 ee Te FR a, Se es ey Se A 74 74 170 re “HEPES SR 74 Janill| 75 Jan 21 60le Jan | 77! Nov 
*.2.. Allg*¥l... «AMMe}t.... =«1lle|/*#.... 111g} Last Salej10 Jan’l0} -... Boston Wore Elec Go.-| 10 Jan 7| 10 Jan 7|| 10° May| 1412 Mch 
Wit ss0eak ce 45 44 | *44 _...| * annul WOR note 35 SEAS aaNet 44 Feb 1] 48 Jan 3]| 46!2 Dec} 5514 Oct 
Sule cubed Bee TEE) MUGS buncd bade pceel wake: conul wees <ihy 10 Chie June Ry" & USY- 100] 153 Jan 17} 156 Jan 19|| 148° Jan | 162 J’ne 
ie io ee eee gee EEE S00 et cack: ant wane” iienell 18 Midi hiding 116 Jan 22} 118 Jan 5]| 115 Nov] 123 J’ly 
ea aaa eS a all « a la t Sale|270 Oct’09} -... Connectleut Euver....100 EE TES ARTS 267 Jan| 275 Mch 
130 130°] 131. i31 | 131° 132°] 130 132 | 131 132 | 132 132 242) Fitchburg pee i nce ies 129 Jan 12] 133!2 Jan 3}| 12812 Nov| 136 Feb 
*103 107 {*10312 105 |*105 -...| 107 107 | 106 10614)/*103 107 300)Ga Ry & a tlectric=-=7 100 104 Jan 3/107 Feb «|| 75 Janj 103 ec 
*86 88 J... 88 fel. ee Last Sale|88  Jan’l0} ....|. Do pref.._... ---100) 87 Jan 18} 88 Jan17|| 79 Jan] 8&8&lz Sep 
il Sel dikes uabal sce knock oskh coanl 600s S610§ Odd) .... eae patral etpebte inte as PE a ee Bee 195 Oct | 19514 Jan 
17-174) 177g] -17—s17 17. 1712} 17 +17 | *16lg «17 | 1,945 - ~ ee Cos....100} 17 Jan 27} 19le Jan 12|| 1l4yJan]| 19 Oct 
*80 81 8181 80 8014] 80le 81 80 80 80 80 490 ay eshbawoae 79 Jan 3] 8ligJan 13]| 58i2Jan| 84 Nov 
15714 1571g] 157 157%] 157 15712] 15712 158 | 157 15712) 157 168 2,065|N YN & Hartford.100) 155 Jan 18} 158!2 Jan 3//a153 Nov] 3747 J’ne 
ee, a atic wihdl dew Zaacl ouké 1 avonl | o0et Salsiidd Ang‘ ----|Northern N H.______ MS Wig oN aa 146 Feb| 149 Aug 
Ne eal open .nunel, Oe Maleki®: Deswel : outs eee ee a as cc cba len oc. Bek 200 Apr] 215 Sep 
*.... 196 | 194 194 |*.... 196 | 194 195 |*.... 196 | 195 196 79\|Old Colony 100 200 Jan 7/| 190 Dec} 20's Jan 
ie Tee Mek adie Canis Gea cabo liane) , aad. meee Jan’10} ....|Rutland ret 35 Jan 3i| 26 Apr| 4u J’ne 
~-e- 245°] 115 116°} 115 115 |*114 115 |#11414 115 |*114 115 8|Seattle Electric... 116 Jan 5]| 9014 Mech] 117!2 Aug 
*10414 10514] 1043, 105 |*1031g 10412/*104 10412] 105 105 | 105 105 9} Do ref_ 105 Jan 4|| 97le Apr| 107. Aug 
18714 18714} 18712 18712] 18534 18534|*1841p 18434) 1813, 184 | 183!g 18312] 564/Union Pacific 20419 Jan 3/|x1727g Feb | 218%; Aug 
*9914 10014] *991p 10012] *98lg 9912] *98lg 991g) Last Sale|100i2 Jan’10} -...|_ Do ro 1033g Jan 3]| 93lo Mch| 117)4 Aug 
Lijnd'Sappel Dass aasll <ule Uiaaloces “oues| Lest Sale06. .Jan'l@) =...| Vermens @ peaee 1 168 Jan 17||} 165 Jan|175 Apr 
9 95 94 94 92g 9234 9219} Q2lp 9212| *92 _... 35| West End St_....... 50 95 Jan 19]}] 88 Jan] YSig Apr 
*107) ....] 108 108 | 107 107 | 107 1071p} 107 107 | 108 108 67}; Do — oeaike --- 50} 1055gJan 3] 10S Jan 17|| 102 Oct] 112 Apr 
441g 4419] 443, 4433) 437 4419] 44 44 4219 43 42 42 643)Amer Agricul Chem..100} 42 Feb 4] 487 Jan 10|| 33l,Jan]} 50', Aug 
*101 103 oe” 103 103 03 | 102 102 | 102 102 | 101% 102 202 cr Os ibid diares 101 Jan 27} 103 Jan 4 v4 Jan/| 105 J’ly 
8 8 8 7ig 8 Tig «7g 71g 7g 74 7i4| 870|Amer Pheu Service... 50 7 Jan 15 8l4 Jan 26 5's Jan vig Feb 
*20ig 21 oli 2lig} 21 21 oe 20 2012} 20 20 $15]. BO: PE cca 1819 Jan 17] 22 Jan 27 dan | 221; Nov 
12214 12219] 1211p 12219] 12014 121 | 12119 122 | 11912 121 | 120 120 880)Amer Sugar Refin_---100 118l2 Jan 25) 124 Jan 14 ane Nov] 136 Apr 
120 121 2 1208, 121 | 120 120 | 121 121 | 120 121lg} 309}. Do pref. ER 119 Jan 25) 123° Jan 12j/r117. Nov} i31 Apr 
137 1371g] 1371g 138 | 13634 13712] 13612 137 | 13412 13612] 135 136 | 9,863|Amer Tele & *eieg. 100 13412 Feb 3] 1417s Jan 3// 125ly Feb] 145!g Sep 
oe *35 36 3514 361s] 36 36 34. C8 *32 33 215 Ansan 5 Solan... 189 33° Jan 18} 37 Jan 3j| 2719 Feb| 40g Aug 
101llg 1021o{ 1011p 10212] 10134 10214] 10112 102 | 100 101 | 100lg 100lg} 935 eee 100 Jan 25] 103l2Jan 3 vile Jan] ius J’ne 
*101g 1012] *10° 101s} 1014 1014 934 934) *93g 1012) 983 110 Atl G &WISSL. 100 98g Feb 4) IllloJan 7 2Aprj} 12t2 Sep 
*25 26 2512 2515 25 2512} 24 24 24 24 22 22 450}_ Do _ Cee Fee eia 22 Feb 4| 28 Jan 6 131, Apr} Sile Aug 
*6 7 duke Snwnd loons oocnl ~ £00 Salen . JentG . .... oO aan 20 6loJan 17| 8loJan 11 33; Apr $1, Oct 
#147 ....| 147. 147 |*147 _-.-]#147. ___.|*147 _...|#147 148 Cumb Teley & Veleg.100) 14314 Jan 12] 14714 Jan 24|/ 125 Jan) 14719 Nov 
---- ----] *68 69 | *66 67 | *66 6714] *62 64 64 64 Dominion fron & Steel_.| 64 Feb 4] 691g Jan 14|| 18!nJan]| 713; Dec 
o -4 10 10ly] 95g 1014] 97% 97 Qin Ola} 9 934] 1,525|East Boston Land... -_- 9 Feb 4] IbsJan 3 7 Jan] i37% J’ne 
24334 244lo} 24319 244 | 2443g 24412] 24415 246 | 245 24510] 245 245 544| Edison Elec Ilium...100)/239 Jan 26] 251%; Jan 3|| 245 Jan} 260 Apr 
153 153 }*152l9 15314] 15215 1531z| 151 151 | 148l2 14933 148lg 14973} 261)/General Electric. _._- 100} 1481p Feb | 160!2Jan 6j| 1503; Feb} 173 Aug 
80-880 80 =—-880 792g 80 80 8680 771g 7912} 778 78 | 1,122 me ah ep 100 772 Feb 3} 83 Jan 3/|/ 59 dan] 83%; Dec 
95 9651 95lp 96 95 Q95lo) 95 951 9512 9512} Q95lg D5le 547}. DO pref..___.... 00] 92%Jan 8] 9614 Jan 18}| 89 Jan 97 Apr 
*#215lo ___.] 216lg 21612] 21519 2151o]/#215 21512] 215 215 15 215 21|M ayant alex Lino...100/ 21414 Jan 4} 216!2 Jan 26|| 20212 Men} 220! Dec 
* 334 ma 32% B3lg 384 Blo 31 3 35g] Sle 31g] 671 Me can Telephone... 10 2% Jan 3 4 Jan 19 2° Jan 31g Oct 
121 121 | 12114 122 } 12119 12119] 122 122ig] 120 12214] 121° 121 430|N I Cotton Yarn.._.100) 120 Feb 3] 124 Jan 3/| 68 Apr] 125 Oct 
*113 114 | 114 114 114 114 [113 113 ¥*11219 114 |*112lo 114 18 P co A te Stl 100} 11llgJan 3] 115 Jan 11 3 dan} 118 Oct 
*134 136 | 135 136 | 135 136 | 13534 136 | 1351g 136 | 1351g 1351g) 328)/N E Telephone_____- 100) 134 Jan 18) 137igJan 3}/ 12614 Jan | 139 Sep 
*.... 98 [#.... 98 |#.... 98 [*.-.. 98 Last Sale|100 = Jan’10| ____|Pacific Coast Power_.100} 100 Jan 4] 100 Jan 5 Feb; 108 Oct 
193 194 | 192 192 /|*190 193 192 | 190 190s) 190 192 265|Puliman Co_______. 1 1887g Jan 4| 198!2 Jan 21|| 168 Jan] ly» Aug 
113, 113 11%, 12 113, 1134] #113, __- 12 12 |... | 210)Reece Button-Hole.. 10! 11144 Jan 15| 12 Jan 17 93, Jan lz Sep 
10312 105 | 10412 10BIg 20419 10515 4105 1051g} 10253 105 | 103lg 104 | 1,336|/Swift & Co_._-_...... 0; 100 Jan 24) 1093, Jan 10.) 100 Jan] 1lils Aug 
Ba: 2a ee ae ae Last Sale|31lo  Jan’10| __..|Torrington, Class A. z 3llg Jan 28| 3414Jan 3/| 20lo May] 41 Dec 
*27 2 2712 38 *27 38 *27 28 28 28 | *27 28 27|__ Do TB ateerainetee, 27 Jan 18} 28 Jan 14|| 244, Jan] 35 Nov 
179 183 | 183 185 | 180 182 | 17912 180lg} 170 179 | 173 178 | 2,773/\United Fruit._..._.. 50 16512 Jan 15] 185 Jan 31|| 126lgJan] 170 Dec 
67 3867 6614 667g] 661, 6612] 67 67 6412 6612) 63lo 642,;| 4,015,Un Shoe Mach Corp... 25 63!2 Feb 4 703; Jan 4|| 754 Mchj 71 Oct 
295g 2934! 291g 2934] 291g 2934] 29ig 291g] 2Gi2g 2934) 2Hle 292 Gaet Ee iinoncancee 25] 29 Jan 28} 31 Jan 4/| 28lgJan] 311s Sep 
833g 8434; 825g 8414] 815g 82lo} 81 8214) 78 8034) 78ls 24,029}U =" re weenene 100} 78 Feb 3) 903;Jan «|| 413; Feb] 9473 Oct 
123 12313 123 12334) 122 123 |*12114 123 {| 119 121 120 130 §10| Wo pref......... 00; 119 Feb 3) 1255gsJan 6j| 107 Febj{ 131 Oct 
#15 #17 | *15 17 | 415 17 15 15 | *15 1619] *15 1612 25|West Telep & Teleg..100} 15 Jan 28} 18 Jan 6 6ig Jan} 1) Dec 
91 91 | *90lg ....| 91 91 =a Bh. a. 38 ts) ig eee ME Swat 9012Jan 20 94 Jan 32/} 76 Mch}] 95 Dec 
8 gi Big 9 9lg 10 9 9%) 8 9 8lg 9g | 2,8190'Adventure Cone RTE 3 5%,Jan 10}; 1) Feb i 47g Oct | 101g May 
*45 ....| 48 4814] 48 4812] #45 47 43 45 42 43 97 —— a eal GG a ci 42 Feb 4| 57 Jan 3!| 34 Janj 62° Oct 
8llg 8214) 82 83l4] 81 8214; 79 82} 76 79 7534 777 |22,570|A pees 2 ry wy 100 7533 Feb 4| 903%,Jan 3 65 xd ¥6lo Nov 
31 32 Bllg 321g) #313, 32 3llg 3114] 287g 31 283, 30lg| 3,700 Am Z -- 25) 28% Feb 4; 40!2Jan 3|} 23 Mech} 40l2 Dec 
i ae Ms a oa | a 25 pe scp stencil dsthe 25] 49 Jan 25) 53% Jan :|| slg Feb] 54° Dec 
42lg 435g/ 4214 1 421g) 4014 443g] 401g 4212) 40 4119|19,597|Arizona Commercial. 25) 39l2Jan 27) 50%Jan || 30 Feb] 51% Dec 
*llp 2 llg 11g} ¥*114 Ilgl *1lg Ilg} *1 lip: ¥] Ilo} 100j/Armoid --.----..--- 25] 80 Jan 6) 2 Jan l' a oe 1 Feb 
10 «10 9 10 93, 10 914 Qlgi g [a 83;| 1,870/Atlantic ____- at, Soe 25] £3 Feb 4) 1214 Jan 1- ly i838 Jan 
*.55  .65 | .55 .55 |[*.50 .60 |*.50 60 55 .55 |* .55 65 500/Bonanza (Dev Co)... 10) .55 Jan 20! .55 Jan 2%: d 45 re §0 May 
20 201g} 20 20 191g 193%) 19 19 175g 1812] 1712 18 | 2,074|Boston ConC&Gircts) £1} i712 Feb 4; 221g Jan i|; 103,Mch{ 238le Dec 
2012 21 201g 21 20lg 2012} 20 2034) 18 19384) 18 18ls| 2,685/Bos&CorbCop&SilMg %| 18 Feb 3) 241; Jan 13 i's Dy 24° Dec 
il Datel *105g 111 103g 1034] 1014 10lg} *9 10 Slo 10 465|Butte-Balaklava Cop_-_10 Glo Feb 4; 13 Jan 16 Sep 1llg Dec 
26 = 261 26 261g] 2634 2614] 251g 261g] 237g 2512] 2231p 2414] 4,874|Butte Coalition____-_- 145] 231g Feb 4! 28loJan 3 cit Fev | 3353 Nov 
70 #73 | 71 #7 | 72 %@ | 70 7219} 66 70 | 67 70 | 3,101\Calumet & Arizona_. 10) 63 Jan 25/ 103° Jan 3}|| 96'4 May; 119 Jan 
640 640 | 640 640 | 640 640 | 635 5 | 615 635 | 20 626 93/Calumet & Hecia_... 25] 615 Feb 3/ 685 Jan 3)|| 585 Feb/| 695 Aug 
*2912 30 | 29 3012] 29 294) 28 29 | 24 28] 22 23 | 2,139/Cemtennial_-.-._---. 25) 22 Feb 38 Jan 3|| 29 Feb| 44%. Sep 
*.10 .15 [#.... .11 | 10 .11 [*.10 .15 | .10 .10 |*._._ .12 | 2,390/Coms eg + the won 1} .10 Feb 1) .16 Jan 10;| 10 J’ne; 35 Jan 
792 80 | 7912 80lg] 79 80 | 77 79 | 75 77 | 75 76l2| 5,794 pa cat Range Con Co 100} 75 Feb 3) 85 Jan 3 682 Feb| 863, Nov 
Big Siz} 8% SH) lg S#---- 9 8% 8%! Biz Bly] = 245| Daly-West_--__--__. 20/ 8leJan 15) 933 Jan 21 2 May) 12 Mch 
1012 105g} 1014 1053] 1014 101g] 10lg 1014] 95g 1014; 912 10 | 4,581|East Butte Cop Min. 10/ 9i2Feb 4) 13%Jan 3 ae Feb} 165g Apr 
*1llg = Ilo lig Ilo} ¥11g = Ilg ly ily ly ly 14 lly 280)Elm as ae caiptn agin 12 lig Jan 24 2 Jan 12 1 Oct zie Jan 
181g 18l2} 183, 2014] 1934 2083} 20 2114] 1812 20 1912 1933/16,226)Franklin -._._.---..-. 25/ 17 Jan 13) 214 Feb 2|| 13. Feb; 19 Aug 
10° = 101g} 108g 1034) 101g 10%) 10 102 912 10 912 10 412,850/Giroux Consolidated. 5 Ylo Jan 25 2lo Jan 10 73g J’ne} 121; Nov 
04 95 | 9 6] 9 96] 93 94 96 | 85 87 752|\Granby Consolidated.100| 85 Feb 4! 11114Jan 3/| 90 Feb! 11012 Dec 
10 101g} + Qle 101g 10 Gln 9%) 8% Qe] 9 914] 8,717|Greene Cananea-_-_--- 20| 8% Feb 3) il%Jan 3 9 Feb] 145g Nov 
24 26 | 25° 29 | 25) «26 | 25° «(2614) 22 243;| 2ile 24 | 2,075|Hancock Consolidated 25) 21 Jan 25) 26 Jan 12|| 84Sep| 383 Dec 
4% 5 4 4 4%, 5 4% 5 453 433; 415 4! 863|Helvetia Copper_-_-_-- 25) 4 Jan 29 57g Jan 4 Sle Dec 712 Au 
2338, 24 231g 24 23° «233g 22° «23 203, 22 21 2ils| 3,195|Isle Royale (Copper). 25] 203; Feb 3) 28l2Jan 3]| 22lgApr| 3314 Feb 
5 5 6 5 4lg 5 4lo  4lp 41, lle 4lo 434| 1,420|Keweenaw Copper----25 4 Jan 25 634 Jan 14 2lg May| 73; Dec 
Gig lg) 9 ig. ee oe: 8g 9 Slo 833) 8lo = 87s| 3,885|/Kerr Lake__---- 5 5 71g Apr Av 
671g 7514] 74le 79 73. 75l2i 70 7414] 66%, 70 6314 7219/33,843)/Lake Copper--- 22 16 Jan 74ily Dec 
16 Ss 1611 16 16ls| 15% 16 16 =16ls} 15 15%) 15 1514} 2,355|La Salle copne 14]! 1084 J’iy i¥tg Dec 
Zig 77s} 7% 834) Tig BIg] «71g 88g] 7 7 673 «7 ‘040|Mass Consol! ----..--- 5 ; 2s 444Mch; isl; May 
*ls, ll lig Ug} Alg Ilg} = 15g) sg] = dlgssdAlp|} 3S 13g sda}: 1,000 Mayflower. SR ae 3} 17g Jan 12 = Apr 1 Dec 
*4 434) *4 4lo} 4 4 *4 434) 338, 334)*____ 4lo| 155|Mexico Cons M & S-_- 10 353 Feb 3 5 Jan 7 2 Apr 6 Nev 
24 26 243, 251g] 243g 25 24 2419} 2212 2333) 2212 2314) 9,570|Mdami Copper------- 2212 Feb 3) 29 Jan 4 13% Feb| <&!; Dec 
*714 Zio} 714 TZlo| *71g 733) 7 74; 7 A Pee ee eee 25 7 Jan 3] 8leJan 21 &3; Oct | 1314 Mch 
68lg 6919} 70 71 6914 6934; 68 69 64 6712] 64%, 66 | 2,920|/Mohawk__-_-_.-~--- 25| 64 Feb 3] 75 Jan 22 z5713 J’ ly | 70!3 Jan 
2314 24 231g 24 2314 2312 23 = 238g] 205g +2233] 2012 21lo} 6,443|Nevada Consolidated. 5| 20lo Feb 4) 2712Jan 11 1612 Feb} 30 Nov 
7% «68 8 8 7g 7% Zig 784 7 Tle 7 713] 1,270|New Arcadian Copper- ae 7 Jan 3} 105gsJan 12 312 Nov 83g Dec 
10 «10%; 10 10l2] 10 10)g] 10 101g} 93, 101g] 934 97g| 4,531|Nipissing Mines----- 934 Jan 17} 105g Jan 11 973 Oct} 13 Sep 
41 42 401g 42 391o 40le} 35 40 3014 3 31 3314/32,704)North Butte..---.-- 15 30144 Feb 3) 50 Jan 3); 47 Dec 8514 Jan 
1534 17 16 «618 16 1612} 15g 1614] 14 1519] 151g 1619/18,450|North Lake____._--.- 25 Jan 3} 19!eJan 21 4lo Mch| 117s Aug 
914 Og} 984 10 914 Qe] +9 Qlo} 83 «9 814 84] 786 Ojibway soni aE 25) 84 Feb 4! 12%; Jan 14 634 Nov| - 1412 Dec 
ily 1,4 lly 18) 3=lly 1 llp dg] -¥11g Ito} = 18g 13g] 2,825)O1d Colony--------- 25| 65 Jan 8 13,3Feb 1|| 40 J’ne} 90 Dec 
46 0 47 48 48 4612 47 44lp 46 41 42lo] 41 42 | 1,529|Old Dominioa seokeee 25) 41 Feb 3} 55 Jan 3]| 4744 Feb| 59 Aug 
153 154 | 154 154 | 154 155 |*__._. 154 | 145 152°| 145 146 a eee 25) 145 Feb 3| 166 Jan 3jj 122 Feb| 170 Dec 
*20 21 20 20 197 20 | 193% 20 | 1934 1634] 19l2 20 | 2,999 Parrott (Silver & Cop) 10] igl2 Feb 4| 213,Jan 3/|/ 19 Dec} 3614 J’ne 
8512 85lo} 85 85l2] *84 85le}/ 85 85 82i0 84 Blip 83 ee 25) 8lleFeb 4; 91llo9Jan 12}} 83 Dec] 99 Jan 
*21, 23g/25-16 234 Zig 2lo}  *21lg 284 23g «8g 214 214} 4,646|Santa a Fe (Gold & Cop) 10 214 Jan 28 23g4Jan 3 lle Nov 27g Jan 
a. - 36 15ig 16 1514 155g) 1514 15% 141g 1514] 1414 1419] 4:062/Shannon --.--__---- 10) l:lg Feb <) 18 Jan & 1312 Feb} 177g Jan 
31g 344} 38 Bla] 31g BIg] #3 3 3 3 3 | 1,400|South Utah M & S__--- SS! 8 an SS) WA Pee 0th sense colo scence e 
56 857 57. 6014) 58 59 55 sy 50 523) 50 52 | 7,215|Superior._---.---.-- 25) 50 Feb 3| 684Jan 14/} 44 Jan] 67 Dec 
145g 15 147g 15 1444 15 143g 1434] 1314 1414] 133, 137g] 2'836|Superior & Boston Min 10) 134 Feb 3) 18 Jan 12|} 13lg Nov] slg May 
14lg 15 1453 15 14. 15 14 1419] 13° 135g] 13lg 1319] 5.495|Superior&Pitts Copp. 10] 13 Jan 25] 165gJan 10}} 12% Apr| 1Is!2 J'ly 
65 65 64 65 71 76 69 72 | *64 #67 63 68 766; Tamarack ...-..---- 25} 62 Jan 25) 78 Jan 5}]} 62 J’iy| 0 Feb 
94 9 9 91g 9 Ole} Gly Ole} BIg Bis” Dig] 1.3581 Lee 3 ee ee 25| 8loJan 27; lig Jan 3 ig Dec | 175g Jan 
88 381g} 381g 3814) *37% 38 371g 3712} 34 35 343, 35lo| ‘990|UnitedStatesCoal&Oil 25| 34° Feb 3! 401yJan 14/| 28 Jan| 3!2 Nov 
47 474 475g 483;) 4712 4814] 46144 48 | 433, 4614] 431, 4414] 8,781|U S Smelt Ref & Min. 50) 43144Feb 4; 55 Jan 3|| 39 Feb| 59 Sep 
5llg Sllg} 51 51l4} 5084 5114] 50 5C34) 497g 5014] 49!2 50 | 2,884| Do pref__-_----- 50} 49i2 Feb 4) 5S53igJan 3 44 Jan 54 Oct 
4l4 44) alg dla} 4g dln} 4g 41g) 4 414) 4 41g} 1,360] Utah-Apex Mining... 5| 4 Feb 3) 5igJan 3 4 Oct on Jan 
40 40 40 401g} 3912 40 39 = 398} 351g 3834) 36 37 | 2,732|Utah Consolidated... 5] 35lgFeb 3) 46 Jan 3)| 3714 Feb son Nov 
meee ease] Oe O86! esse mma] --<- o---] 46° 49 4612 4612} 245|Utah Copper Co.--.- 10] 46 Feb 3) 60!2Jan 3/| 39%, Feb Nov 
*419 4 4 *4l2 5 *453 434) 41g 4p) ig Sel | E711 Vieteeie Sc accew ens 25 4 dan 31 58, Jan 14 3 Oct ° Dec 
10ig Lily} 1084 11 10 «61014; 10 10!l2) 93, 10 10 10 OEP WImeNO . ck kext 25 93,Feb 3| 15 Jan 14 43, Apr| ¢13!, Dec 
140 140 ‘140 145 |*140 144 |*140 144°) 139 142 | 138 139 246| Wolveriae -....----- 25; 188 Feb 4| 150 Jan 3}/ 139 Mch| 158 Aug 
2lg  2tp 28, 284! #25, 284'2 9-16 255' 2le2 Qlel *212 23;' 1.465'Wyandot ........-- 25' 2loJan 61 3834 Jan 14 2 Oct 4 Jan 























¢e Before pvay’t of assess’ts called in 1909. 


* Bid and asked prices. 


dad New stock. 


e As3’t paid. 0 Ex-stock div. A Ex rigaots. a Ex-div. and rights. 





Fes. 5 1910.' 





Boston Bond Record 
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BUONDs 


BOSTON STOCK EXCH’GE | 
| 


WEEK ENDING Fes 4 

















7 | we 
BOSTON STOCK EXOH’GE 3 Friday | ee Pinang or es $l Zange BY 
WEEK ENDING Fes 4 | Febd4 Sale |§ bi 1969 
1939. y\7%o sae | olt Oss Niet $18 sig 
Am Telep & Tel coll tr 4s. 

Convertible 4s. .......-.- M-S' 101% 102 hoass 102%) 10} 92% 1075 
Am Writ Paver lstst5s¢ 1919 MME, ‘dhe. copie Mar’0v'..../| 83 983 
Ariz Vom Cop lst conv 6s 1918 M-S ...... ..-.-. Vela Jam "10 ---.'|130 204 
Aten ‘op &8 Fe en g 48..1995 A-O 1004,S8ale 100% 100 6) 99% 101's 

Adjustment g 8....J'ly 1995 Nov) 03% 04% 4%4Jan’10 .-../| 92% 945, 

Stamped ....... oow tt M-N' 08% 94% A Nov’09 ....|| 93 ¥4 9} 

50-year conv 18. .0000-- 1858 ene sheen: -otmese Deo ‘09! ..241102 'g 12153 | 

10-year conv 58........ 917 J-D 113%...... 120% Aug’09'....!/107 1g 12044 
Atl Gult & W [88 Lines5s.’69 y-J| 67% Sale ly 67 69 | 87] 69 73% 
Boston Biect L consol 68.1924 M-8 ............ 10 = Feb’O4' ..ce}), 2.00 ceccce 
Boston & Lowell 48. 2000-1816 Oat  Sobecn cacces 150% Mar’ = enum \L00iy 100% 
Boston @ Mame 449s...... EE EM |, wibhee sdmeen ‘1044 Oct ’08'.... ||-seees seeeee 
Boston Terminal lst 349s. 19; Pik -cdbnoe cvocne 12 jan°03 bvedls ious 
Bar & Mo Riv cons 6s....1918 J-J 102%...... luz Dec’0o9 pants 102°” 108 

sinking fund 48......... tf 10 J-J| ..20-. «..---| 99a Jan "U9 soe)! 99%» 99% 
Batte & Boston Ist 6s....1917 A-O ..... Sat 100  J’NO’O] 2.020'!. ccc oe éane 


Uedar Rap & Mo B lst 7s. -tan8 M-N 


2d 7s 


Cent Vermt ist <7" iay 1920 
CB & Q lowa Div 1st 58. tele A-O 
iowa Div ist 48 .......-. 
Debenture 5s 
Denver Kxten 4s... 
Nebraska Extep 4s 
B& 8 W st 4s...... ISH 
{llinois Div 3 49s......... 
Joint bonds See Gt Northern 


J-D 
Q-F 


{103 Uct 
919 A-O 





07 


IE a FE RR re 
lll4Jg J’ly U5 ....!' 
87 Jan’10....'| 81 
| 





oe 101% 10145 


Current Kiver ist 63 


—_ burg 48 


See eee ee eeer ee eee eee eeee 


Unstampea Ist 6s 


biinoe 1922 F-A yv\ Jan’10 99% 100 
eevee 1027 M-N 192 May’J’9.... lULS + 
921 M-8 | 99 Oct’OY ...." 985% 

1949 J-J | 83 88 3 Buvly o2 

CaicJdc Ky & Stk Yds 68.1915 ¥J-3 10041014101 101% 15101 104 

Coli trust retunding ¢48194U A-O Y1l% ¥Y24 Gl Jan’10....) Yl v4 
Jh Mil & St P Dub D 68..1920 dJ-J oe. 2... 1:5%Jan’10.... lid 118% 
Ch M & 8t P Wie V div Gs192U J-J...... ...... RED. BOWE ocee' oc ccsu gnnuee 

Chic @ No Mich lsu gu 58.1931 M-N lvl 124103 Sep’UM.... 101 103 
Chic & W Mich gen 68....1921 J-D ...... 104 /L034%Jan’10.... 102 106% 
Concord & Mont cons 48..194u J-D ...... ...... Rye oO Na 
Conn & Pass ik Ist g 48...1943 [OEE ctiken akouee pe eT eer eri 

pnaiae O87 B-O  ccocee ccoce-| YE Fob'uy ....' 06 96 
vet Gr Kap & W ist i57211v46 A OD  ceneee 93 | 91 Oct’09.... 87 92% 
Dominion Coal lst sf5s..1940 M-N ...... ...... | 98 Jan’10.... YG% 7% 
ebdieaeb onbeed DECI, seuss cdanss RINE LE. OP ccbe. equcee pemeuh 

SS COU sibacs, dtmece 2 ee nF ere 

Feewt Elk & Mo V ist 2 are. .cdncee sangie 133 Mar’09.... 133° 1337 
oad A pideie athe. Ran GREED cane sense kent 

GtNorC B &Q coli tr4s ivzi J-J 6% Sale | 96% O7's 42, 954% 99 
a eacesgguens 964 ......| 96% 7, 2 95% YB1o 


Registered <s 





N (ore —Buyer pays a acerued interest in addition to the purchase price tor ‘or all Boston Bonds. 


1921 Q-J, 
| 








ee ewes eoeeee 


53 10045 

















Illinois Steel deben 5s. -..1910 dJ- J 


Non-convert deven 68...1913 A-O 1004 100% 


la Falis &Sioux Cl1st 7s.. 


1917 A-O 


Kan C Clin & Spr 1st 58...1923 A. QO, 
KanC Ft S@ Gulf ext 58..1911 J-D. 


‘| Kan C Ft Seott & M Us....1928 M-N. 
Kan C M & B gen 4s....... 1934 M-S! 
Assented income 5s8..... 1934 M-8, 


Kan C & M Ry & Br lsat 581929 A-O 


Maine yom cons lst 40-4202 A-O 


Cons lst 


Maro ough & Ont ist 68.1925 A-O 


Mass Gas 4498 .........-... 


Mexican Central cons 4s..1911'J-J 
lstcons inc 3s.......Jan 1939 J'ly 
2d cons 1nC 38........ Jan 1939 J’ 

Mich Telepist 58.......... 1917'J- 

Minne Gen Kiec con ¢ 5s 192 J-J 

New Eng Cot Yarn 5s. ee at 


New Eng Teleph 5s.. 
hs, 





A-O 
1929 Jd 





ae 
KCOPée 


1916 A. 


New Enviand cons g 6s...1945'J- | 


boston Term list 4s 


1930 A-O) 


NYNH&H con deb ene J-J 
Conv deb 6s (cts) ...... 1943' J-J) 
Ola Colouy gold 48 ........ 1924 F-A’ 


Oreg Ry & Nav con Seamed J-D) 


Oreg Sh Line lst g 6s 


1922 F-A! 


Price Week's Hy “pase 
Friday Range or £3 

Feb 4 Last Sale 
Bia Ask Low High, vo, Low 


1 
102 wen'v9!.24 
1004 Sep 708)... 














High 
41 


cnehine cemunn 99% Nov’09 . Q 
100% 100%| Ti1008 101% 
lita a ienbiel RAE, - ACCS .ncclisiniien ieuiain 
nF Jan ‘10 ...2/{ 94 
ait wen nhnicabl 1100 Sep’v9....'100 101 
116% 117 }116% L117 sion” yt 
a aria ie 
i t 86% Of 
v2 Sale os 102 1) \LU3 % 104" 
Pa ae AR IE, 113% Nov’0s sondtekewse'auia 
Semhinseceell 1014 Sep’ OD oo0e\|nnnwne ineiaan 
6 dpsed caged Rae 2S ROOD , ocllasoaéucaumiee 
98% Sale | 23 YS lg 46, 074% 100 
Siete ae «| 86 Mar’vY....!) 84% 86 
ssedss cescce [20 Mae WN itedt cases sooune 
ta Su a lal 154 ADE*US|. ~4)  aieieidt maiininds 
Soba aveses 103% Ang’U4!. .. oI]. ..... sesece 
104 Salve |104 104 4/102 %% 104% 


lw2 102 





Repub Valley 1st sf 6s...1919 J-J| 1105 
2utiand lst con gen 4198.1941'J-J 107 'g Now’05 |... 
Rutland-Canasian lst 481949 J-J 102 M 
Savannah Klec lst cons 53.1952 J-J 9849 May’06 
Seattle Elec 1st g 5s...... 1930 F-A 1044 Jan’10 bead 104 
‘verre Haute Kiec Fo} 68....1929 J-J| 97 Apr’v - 
Torrin m ist g 58....... 1915 M-S| ............/100 Nov’V9....:100 102 
Union Pac RE &igrg4s.1947 Jed) 2222 IIE |102% Deo 0d 772) 102% 103% 
20-year conv 48.......... Las BS | See eae ae 'LLU'g J’ne’uy . “§ 1025, 110% 
Unitea Fruit gery t4%48.1923 J-J) 96 Sale | 96 964) 95% V7 
U 8 Coal & Oil lst sf ts..1938 M-N| ............/160_ Jam’10'.... Oi 80 160 


U 8S Steei Corp 10-60 yr 53. 1963 M-N) 
West End Street Ry a..-3848 F-A! 


eccces coceee( 1004s Apr’ud 


GORE Baivciiciecsecescscn’ BREE cutsits cuddnce 

Gola yan Biicniss ivie _, sae ae | DD 994g * 

CE Wg ickitih<cstnsindi ROUTE SA). .s0s5 sen--- v9 = «UN 
Western  Peieph & Tel 5s. 1932, d-J| V8% Sale +1 v9 
Wisconsin Cent lst gen 48194y/J-J| ...... 22... 








* No price Friday; latest bid and asked. 


9y 


w eree ceecee 104% 10548 11 102% 108% 

.--. 100g 100% 

‘101% J’ne’ve .... 1004 102% 

ee 

| 99's L005 

a3 96 100% 
| 94% Jan’10) weal] 93% 95 








j Flat price. 








- Philadetohia and Baltimore Stock Exchanges—Stook Record, Daily, Weekly, Yearly 

























































































Share Prices—Neot Por Centum Prices | Sales ACTIVE STOCKS sar — |""% am 
~ an 
saturday | Monday | Tuesday ednesday Thursday Friday “reek (For Bonds and Inactive 
Jan “9 Jan 31 Feb! bas bed 2 Fed 4 Stocks see below) Lowest | Highest | Lowest | Highest 
= Baitimore | 
ecceces socces f 49 49 | 48 48 eeedns cesses équnee’Sacsenl Ce 49 EM Oee > © Few t8e 48 Feb 1 50 Jan 4 
ESR ames FPN a | 86% BBY LITT) “6g BEY! #5 8 54! Pret..........--100 85%; Jam 15! 88%Jan 5; 
lzs 124 14's 125s) 1Z54126 . iss mise at Ass 1% } 125 12 ma + Northern Central ...... 116 Jan % 126 Feb 1! 
984 Seceedt “OB. Sisees "25 26 | 25% 2 i * 244 26 board (new).........100, 244 Jan 26) 274Jan 5 
96)... capes +4345 46 | *45 46 | 454 as a3 Bs ig 45% 73 Do 2d pref........100) 43 Jan 25; 47 Jan 38) 
erie, ; 3 a3 *l3 185 13 13 *12% 13 14 i? United By & Electric.. 50) 12%.jan .7) 14,4 Jan 4 
| } | Philadelphia 
es ee 28 “£8 | *27 28 | #27 = 28 *27 28 27 28 gh pmeriens Cement...... 50%16 Jan 8 28 Jan 3 
*47%4 48 47% 474) *474 48 47% 47%! 47 47 | *47 = = 43 72| American Railways.... 5u; 47 Feb 3) 50 Jan 6 
49%, 5u @48% 43% 489 45% 4819 48%) 454% 473%, 40% 47 8,295'Cambria Steel .......... 50) 454% Fev 3) 53% Jan ili! 
12% 12% i124 12%) *12 12 *12 12%} AZy i2% *22 iz 263 Ziectric Co of America 10'@1i%Jan 2) 124+ i la 
58% 6Y 56y = 6U Sy by | 5Y% 5¥%) 56% 58%' 56% 58 | 1,36;|Eleo Storage Battery..iv0) 96% Feb J) 63 Jam 10) 
33 B4'g' 33 BB3%) B24 B3%— 32% 33 BU, 32%! BUlg S2y 10, 737'een Asphalt tr ctis {2.100 28 Jan 26 3SilgJan 29! 
bz%y 84 83% 83%! B42 BS3%) B2y 83 80 8U% 8U 1%| 3,07/ Do pref tr ctfs ....100) 77 Jan &4% Jan 10: 
*11 a2 | *2h Lim! ALS Ll) LL bbe} lO ail LU4| 537 Keystone Teie hone... % fev 4 13 van Lol 
Zo 2d'' 26 25 245 25 | 244 24%!) Zits 24 2248 23 4,73| Lake Superior Corp....100) 2i4 Feb i) 28,Jan 3 
nee 12044; 120 120% 7108%1U4y' 103 103% on 13° 1U0L j1U1's| 1,293|\Lemgh C & Navirctfs. 6U\@ivl rev 3/123 Jan ‘/ 
lvuly 1024) lvl 102%) 100% 1v1 | Yolg LUL 4% 98 | 93 Y649 43,658 Lehigh Vailley.......... 50 ant Feb djlili*aJdan 3 
6U15;¢ Oly! 66% a 6645 67 66% GO%, Gait 8842 3% 65 6,741 Peansylvania TY See bulao5% Feb 4) 685% Jan 3 
*5u 5U4 *504 6u +560 | +50 1 6u bu | 49%, 49% 650; Philadet p’ aco (Pitted). 50; 494% Feb 4) 534 Jan 2d! 
14% 14 '5) 14 id . ld'g 144g 14% 14%) 138% 14% 14 149/10,033/ Philadelphia Mievtric$. 24) 13% Kev 2) 144 Fev z| 
264 26%) 265 27%) 26% 23% 26% Ze%g! 25% 26 254 26 6,734) Phils Kapid Transit... 60) 242Jan ly) 23'Jan 3) 
7¥_ 795. TH% 6 “ue 70% 79% 79% 8U%! TY 7T¥% TI's 79%) 6,177) Reading ............... - 50] 775;¢dan 27) 85'sJan 4) 
oy 66% 6% 3, 6% 6% 65% 6, 655 sft Gy 6% za Tonopah Mining ..... - VY 6ydan2 | Tigdan 4 
2 ie 51% 614 514 5i% 614% G1% 51% = | 5u% 61 | 3,035) Umon Lraction ........ 5u) 6u damit) 52% jan al & 
93%) 83% B35) YS% 98% 93% as 93% U2 Y25, 10,260 United Gas | Amt. ... ideas - 5U v2- _¥eb B ¥549 Jan 1 o 
PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask | PHILADELPHIA { Bid | ask | BALM MOKE | Bid | Ask 
knactive Stocks H ison | Ph & Read 2d 58 °33.A-0! 116 |......|| Chas City Ry 1st6s’23J-J { BUD >...200 
Allegheny Val pret....50) _.....!...... li Prices are nant “and Con M 7s 1911.....J-D) 103+ ...... ‘| Chas RyGd& El6s’9YM-S 90 
Amai Asbestos Corp. iuv’ 30 | 30%) interest.” Ex imp M <¢ Si Ae 101 «......!|CharlC& A 2d7a’ lV A-O 100 |...... 
Preferred ...........100; 90%) 904) Al Val kh ext 781910 A-O 1005,'...... ‘| Terminal 5s g 1941. 417 {119 | City & Sub 1st5s..’223-D 1:6% ius 
Amellvan ilane aseee dU BE mnie \ | Ait &LV Elec 4 ya’33. F-A' 92 | 94 | PW & B coitr 4s’21. x LUU'y! .....! City & Sub(Was)lst5s’48 1024 104 
Ame: fipe Mix...... ee | AmBysconv5s1911.J-D 8 |......;) Portland Ry 1st 5s 1930.) ...... ...... Coal & 1 Ry lst O6s’20F-A' 101 | Lue 
Bei: Leiephone (Pa). ioe 3 ah } Atl City 1st 58 g’19.M-N| ...... sisi .|| Roch Ry& iL.conds’54JJ) 9¥%'1lU0U ~ Gol &Grnv 1st 6.191633 | 107 =|109 
Cambria iron.......... 46 45% | Berg& Kbrw 1st 6s'31d-J- melas A lak | Spanish-Am ir 63’27 J-J) 102 j..... .|| Consol Gas ewe 6 10V\ 1004 
Centrai Cuai & Coke. ivu| 84 | 55 || Bethie Steel 6s 1998.Q-! 316 [117 U" Trac ind gen 58719.J-J) 824, 95 eee ee- 21939 I-D ilv |110%9 
Consoi Trac of NJ...100, 76% ...... Choe & Melstds1940d-s; ilU'a/......|/| Um Bys Tr ctis 4s’°49J&J) ......; 78%|| Ga& Aiuistcon 5s’45J-J) 10444'104% 
aston Cou Liectric 0.5U; ..... |...... ‘Ch Ok &G gen 58’19 J-J| 104% !......|| United Rys Inv lst one | Ga Car & N Ist 58 g’29 5-5 U4 'y| 104% 
Klec Storage Batt....100, 564%) 53 | Col St Ry lstcon 53 1932; -..-..'...... 8ids 1926.......... M-N} 844!) 8 Georgia P 1st 68...°22 J-J| 113%|...... 
Preterred ........... EE nae ----- |} Con Tracot N J lst 58.’83' 1049|......'| U Trac Pit gen 5897 J-J| ..-... 11064'| GaSo& Fla lst 5s1945J-J} 108/109 
Kt Wayne &W V..... ee || E& A lst M 6s 1920 M-N| 10/%)|. ....|; Welsbach s 58 1930.J-D 5%! 86 || G-B-S Brew 3-48 1951M-S|} 4149) 42% 
Germaiilown Pass....-. Oe oa Elec & Peo Tr stk tr ctis) Yl's) 92 || Wiks-BG&Econd5s’55J-J| 1UL4 1lu2'| 2dincome 581951 M-N| 10 | 12 
(ndianxpolis St....... DL ‘shenecdasnses Eq Ii Gas-L 1st g6s 1928) 1v6 |..... -| BALI MURE Knoxv Trac 1st 5s'23A-O} 1044/1056 
{Indiana Union Tr....100} ......|..... .||Iudianapolis Ky 48.1933) 83%) 842) lnactive Stocks LakeR Kl lst gués’4zM-8; 108 |..... ° 
Imsurance CoofN A..10} 23%)...... Interstate 4s 1943 ..H#-A! ...-.. 65 Ala Cons Coai& peegens n pinulitin! iiaeo% MaconRy&Ltlat5s’63J-J3|; 95 | 95% 
Inter Sm Pow & Chem.50| ......|...... a pr Nav -. 14.Q-J| 102 {1U2% BOM ccsncvetins thghdeb A bene --| 67 || Memphis st ist 5s’45J-J; luv {101 
Keystone Telephone ..50; 9%; 10%!| RRs 4s g..... 914.G-¥} ..----|-- ----|| Atlanta & Giaisistee” toe TRS REY MetSt(Wash)lst6s’25F A 107 j110 
ey eae | naa if aon boom M re, g.1924.Q-F) 103 |...... Atlan Coast L (Conn)100| 245 (260 || Mt Ver Cot Duck ist ds.| 75 | 75% 
Keystone WatchCase.100) ......)...... Leh V C lat 5s g’33..J-J| 109's}......|| Camton Co........... -100) 105 {115 || Npt N&O Plstis’38M-N} ....../. Semin 
Lit Brothers........... 10) 16 16 || Leh V ext 4s lst 1948.J-D| 106 |......|| Coms Cot Duce Corp...60 5 6 %|| Norfolk St lst 53°44..J-J| 106 {107 
Little Schuylicill sty AER -60) 57%) 57% We TO Bea icdccocess a! ceconstvanena Proteered .....-ccccas 20 | 22 || North Cent4481925 A-O} ...... aibatite 
Minehili & Schuyl H..50) 61 | 62 Consol 6s 1923..... J-D BU |....../| Series A 58 1926....3-J}] LL |...... 
N Haven [ron & sSteel.5] ...... openssh MII WB ic ccccscs J-D 95 7 Series B 5s og as BSS - iseus 
Northern Central...... ¢ em Gen cons 4s 2003.M-N 735 |......|| Pitt Un Trac 58 1907.J-J| ......}. 2.00 
North Pennsyivenia..50| ....../... .-. || Leh V ‘Tran con 48’35J-D 14| 2's|| Poto A lst 5s a ere AGB jiccsce 
Pennsy! RR receipts ....} ......)...... New Con Gas 5s 1948 J-D Bouds Sav Fla & West 5s’34 A-O) ......|....-- 
Penuusyivania Saiv..... 5u} 10¥ |110 || Newark Pass con 5s 1930 Prices are all“ and Seaboard A L481950A-O} 83 E 
Pennsylvania >iceei..1luu} 63 |...... NY Ph& Nolst4s’39 JJ interest.” Seab & Roan 68 1926.3-J| ......] ..--+0 
Preterred ........... TOUR: wécinestncmiae Income 4s 1939...M-N Anacostia & Pot 5s...... 102 |108 ||South Bound lst 6s..A-O) 105 {107 
Phila Co(Pitts) pref...50} 45 | 45%/||)NoOhioTrac conis’1I.JJ * Atl & Ch ext 4'98 ’10.3-J| _..... seoes.!| UEBLLG&P 1st41498’'29 M-N| 2 | 92% 
Phil Germau & Norris.50| 150 |...... Penn gen 68 191u...Var| 1U0U4/......|/ Atlan C L. RR4s1952M-38 Un Ry & Ellst4s’49 M-S} 586%) 86% 
Phila ‘iraction......... 50; 33%!) 88%!) Consol 6s 1919..... Varl ccccosleccece Atl Coast L(Ct)ctis 5s J-D Income 48 1949..... J-Dji 53%) 59 
Railways Geuerai..... lu} 10 | 11 || Penn & Md Steel cop 6s./ .---.-. mobbes Ctts of indebt 48....JJ Funding 58 1936...J-D} 834! 83% 
Susquei lror & Steei..d} ......) 2.2... Pa & NY Can 5s ’39. * O| 1.6 |. ccoce 6-2U yr 4s 1925..... J -S Va Mid 2d ser 6s 1-6 luv |LOL’s 
Tidewaier Steei....... pS erat, TE Con 48 1939........ ADE seecwets ----|| BaltC Pass 1st5s’11 M-N 3d series 6s 1916..M-S} 105 |...... 
MEMEO so ccccceececSh sovess ---... || Penu Steel ist 68°17 M-N/} 101 |......!| Balt Fundg 58.1916 M.N 4th ser 3-4-58 1921.M-S} 105 |...... 
Union Tr of Ind......10u) ..-...|..... People’s Tr trcerts4s 43] 649) ..... Exchange 3238 1930 J-J 5th series 53 1926.M-S} i00 |...... 
United NJ RR&C. "lou 248 (250 P Co lsté& col tr 63°49 M-S} 104 [105 Balté& Plstésmi’11A-O 10144)....../| Va (State) 3s new’32.J-J] vv 9i's 
Unit Trac Pitts pret..50| ..... |...... Con& coitris1951M-N| v8 | ¥9 BSP&C ist4y8’53F-A| 319i 94% chy pent py JJ} 9 | ¥2 
Warwick [rou& Steei.10} Li%’...... Phil Klec gold trust ctfs.) 101% |/102 Balt Trac 1st5s..’29 M-N| 108'9|......|| West N C con6s1914JJ}| 106\4/107% 
Weat Jersey & Seash.5U) 53%| 644|/ Trust certifs 4s8......... 75 | 75% | NoBalt Div5s1942J-D) 1138 |......!| WesVaC&P lst6g’ll JJ] 101 %)101% 
Westmoreland Coal....56) 96%! ...... P & K ger M 6 g’20. A-O te 10915 || Cent’! By cond5s1932 M-N} 107 |......|| Wil & Weld 58..1035.J-J] LyV [112 
Wilkes Gas & Elec..100) 84 |[..... -|| Gen M 48 g1920..A&0 ceeees ||  Ext& Imp 58,1932 M-S) ......|....4. 








* Bidand asked; no sales on this day. 








mT Ex-rights. 











|| $7.50 paid. 


























t $12% paid. ¢. $ #13 paid. ¢ $35 paid. @] a Receipts. b $25 paid. ¢$30 paid. d$42'y oh 
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$64 THE CHRONICLE [Vou. Lxxxx. 
: Electric Companies Bid |Ask Industriai and Miscel Bid | Ask 
Volume of Business at Stock Exchanges Chie Edison Co—See Chilcago |list ||Conso! Rubber ‘Tire..100] 2 | 3 | 
Kings Ca i Lap Co “io 30 1321 Debentur 431081 7A-0 33 37 
TRANSACTIONS Al THE NEW YORK STOCK EXCHANGE N 0 9o 130 2 ebenture 4s 1951 _A- 
te arragan (Prov) El Co_50}*__..| 94 ||Con Steamship Lines— 
DAILY. WEEELY AND YEARLY. N¥4Q El 1. &Pow Co 100] “55"| 65 || Coll tr 4s 1957 rcts.J-J\/ 21 | 23 
Preferred ......... 77 | 82 |'Corn Prod Ref—See Stock| Exc | ist 
Stocks. Raiiroad, United Bee of N 3727100 75 |....|,e Crucible Steel._..... 100} 15to] 15%, 
Week ending &e., State U.S. Ist g 4s 1949_..___ J- 79 | 79%} e Preferred ....... 100} 88 | 88g 
Feb, 41910, Shares. | Par value. Bonds. Bonds. Bonds. ||Western Power com. tee 35 | 36!2|/|e Diamond Match Co_100} 10312|104 
SOONG ccdunnnde 54 | 56 meri => ppanmnndes ine + 1% 
detsmnantininiindses 66 5,830, 1,532,500 $72, B00) .ancsce e err REO: | 2 
aoe.” aaicataiod £20776 bys ti ¥5°530,500 sae ‘000! baa Teesragh, and a, Relephons 70 197 lle e ag Fy &'P Golic - Tr 8712} 88 
y £ 2,277, . ’ con olie 
Wonueving Pe oie 748 $a'8u2'260 3 701,000 ieeed 3000 e Central & Aaa -100} 119 |120 tat At sftgisi 56-J-D 95 | 98 
Thursday...----.---| 1,665,495| 150,838,725]. 4,040,000] 101,000 500||Comm’!t Un Tel (N Y)_ 25] 108 [116 ||Electric Boat.....__- 25 | 28 
ica 982,490} 91,171,000] 3,334,500 174,500; 1,000 i Rh State Tel _ -100 66 ----] 6 By 06 70 
3,222,075! $16,415,5 918,500! $16,500|\e Gold & Stock Teleg_100] 105 |----|| Preferred .--------100| 80 | 90 
motel conscocannce 6,338,050 987 8,332,005 Se s aS . NS Teleph—See Stk Exe list General Chemical -.- 100 104 110 
o estern Teleg. 50] 10 hinted @ PECTOEIOG cwccace 
Sten Tok eed Week ending Feb. 4. Jan. 1 lo Fe. 4. i owy Be Adantic...~ 25 60 70 Goldfield Conso! Mines. -10 ils i 
‘ a ep eleg pf_100 r] SOE rit4 
krchange. 1910. 1909. 1910. 1909. Southera & Atlantic.. 25| 90 | 98 ||Greene- -Canaiea fet 20) *y 3 
. ‘ ¢ Guggen eim Explor’n 100} ..-.|2 
Stocks—No. shares... 5,229,116 2,830,379 28,436,324 19,683,417 
Par value.......-. }5473,222,075]8264,69,800] $°,608,323,260] $1,534,803,425|1 ghey Companies | |) .. | 4. |i Hackensack Water Co) | oo 
Bank shares, par-.- $7,400 $1,500 $54,200 /00011N Y&E BE Ferry stk_ 3100 30 | 35 Hall Signal Co com. 100 45 55 
. . x SU oS 1922_...... 6 avana Tobacco --100 
we twewe-aataanatetae MERE CT Be ee 4,209 oon||N¥.&Hob 5s “May 746.9-D| O72] 98%l| Preterred soo oo oo} 8 | 15 
State bonds.......... 18,5 772,500 F 662,5 , , Hob Fy Ase Hr 1946 M-N/ 106 |:\07 ist g 5s June 1 '22_.J-D} 60 | 65 
RR. and misc. bonds..[ 16,415,500 29; 557,000 5,092,000 161,948,000 NY&NJ 1946_.._J-J| 96 |10U ||Hecker-Jones-Jewell Mili 
. r 10th & 23d “Sts Ferry.100; 40 |-..-- ist 68 1922....... M-S| 105 |107 
Total bonds....... $17,350,500 $31,331,500! 599,805,500 $166,586,000 ist “nti 5s 1919--J-D 7 72 Her’ ¢- Hall-Alar, new. 100 30 40 
= 7 e Union stock... 3: 34 oboken Land & mp 100) .a-e] coon 
DAILY TRANSACTIONS masa AND PHILADELPHIA @ ist 53 1930...... MONI 95 | 98 a. “N| bal 22 
" eG) | RRR 100 6's} 7g 
Short-Term Notes Preferred ......<se« 100| 37 | 39 
Bosion. Philadelphia, Am Cig ser A 4s ‘11_.MS 981g} 983;|;Hudson Realty... 100} 1u0 {110 
Week err d Ser B 4s Mch 15, “az M-S| 9634] 972%gl\e : rersolil-Rand com. b+ rr 
Feb. 4 1910. Listed | Uniisied Bond TAsted { Unlisted Bond Atian Coast L 5s '10_M-S/ 100 |10vu%s» weferred ....... a ore 
‘shares.| shares. sales. shares. | shares. sales. Bethleh Steel 6s th -M-N} 9914/1000 Internat'l Bank’g Uo. 100 120 |130 
Cin Ham & D 4s 1913_J-J| 97 | 9712||Internat" Mer Mar—See S|tk Ex|list 
 , eee 14,434 16,827 $16,000 11,813 3,935 $26,000/|C C C & St L 5s, June *11] 10012/101 |/Internationai Nickei_.100| 149 |153 
a Sais] igaoi] atzane| “tao sate] ral atee OBmasantae== AO] |---| Forte spnenoo 490) Be 88 
Wednesday .....22| 41,167] 18°142} 50,500} 16,933] 4,921] 72;900|| 6s Oct 15 1911 .-.A-O| 9912|1003, International . Sait__-100 5| 8 
BEGEY sosccedces 69,897 45,261 161,500 27,946 24,889 75,700 aor: ! 7 us 6s 1911_M-N/| 103 |1093%4 ist g 58 1951...... A-O| 40 47 
| i eae 41,327] 35,638 70,500; 32,563) 19,512 75,500 ht 6s '12_M-S/ 967s| 973, inteaieeal aivee 100 20 | 30 
Sate + gl 1910.M-S| 99%g/1001g]} Preferred _........ 100] 101 }103 
REE 19,690} 162,787] $392,000) 111,543] 66,390| $370,000||Minn & St ig us '11_F-A] ly} 993, ist 6s 1048....... J-D} 110 }112 
N y Cc tow oF? S 5s '10-27/64.40 |4.20 ||Internat Smelt & Refg 100} 1 150 
0 id S iti N 5s °10-'12} 100 {102 |\internat Time Record.10u] -~..-.) 75 
utside Securities Nort & West So 1010. Mctt| 100%gl10dtel| Pratesred oe 1 "| 102 
Pa RR 5s Mch 15 "10_M-S| 100 [10055 Jones & Laughlin Steel Co 
All bond prices are now “and interest” except where marked ‘“f.” ||St - Fey . itos2 a ote 7 B..83 is 4. 5s piee--AB ve _ 
4 - 2 rd 
: south Ry g 5s 1913._F-A| 9833] 98%,||Lanst Monot’pe (aew)100/ 88 | 89 
Strest Railways Bid | Ask Street Ra‘iways Bid | Ask Tidewater 6s 6s, 1913 r} 10114 1018; ae ers’ M Co. goal@® 255 |265 
ew York Cty Pub Serv Corp N J (Con) West Telep & T 5s '12_F-A| 9933/ 993,//¢ & Wilkes-B Coai 50] 200 | .... 
Bleeck wst & Fu: F ste. 100; 18 | 238 Cons Tract of N J-.100| 75%9| 7612||Westingh’e EL&M 6s 1910] 100%g/101 |/e Lorillard (P) pref...100] 125 | -... 
eist mtge 4s 1950_J-J} 60 | 70 Ist 5s 1933__...J-D| 10412/105l2 Madison Sq en..100/) 50 | 57g 
e BY & 7th Ave stk..100} 130 |14u New’k PasRy 5s ‘30 J-J 108 }109 Railroa 2d 6s 1919_...._. M-N} 85 [100 
e 2d mtge 53 1914_.J-J} 991{101 Rapid Tran St Ry..100} 240 |250 |leChic Gt Wcom d a Stock] Exc||Manhattan Transit... 20] *13,| 2 
B wey S rt ist 6 pm attr lon” 108 J G'Hob d Paierion "3 tyes Bens chic B & Stee 10 .- —F a = 50] #2312 =~ 
‘wa uu s u —_ Cae mee tn .. £9. BNO caccecone Zio] .... 
e Cent Crosst’n otk. i ERS, ane (RR M-N| 7714] 78 Prior lien g¢4 4s’30_. M-Si/ 89 — 91 ||Mo Bond Co...100] llv (115 
e ist mtge 6s 1922_M-N 7 80 | 95 So “ Gas Et é Trac.100} 135 {140 Con mtg g 5s 1930__J-Ji7 53 | 60 }/Nat Bank of Cuba_...100} 98 /100 
e Cen PkN & E Rstk.100} 30 | 50 Gu g 5s 1953__.M-S| 99 /100 Income 5s, July es J -.--| 5 || Nat'l Surety...--.... a 232 }240 
eChr’t’r & 10th St stk 100} 80 | 90 No Hud Co Ry 6s'14 ;. J} 105 |..--||Chicago Subway_-_-_- 3 312||/Nevada Cons’d a eee *203,) 21 
Be Abd oe see eae ft | See aaa ot UY Ramer ae age] [Race ae eae 8) “|S 
----M- ansas Sou r ve 
Tine gold 5s 1932__J- D 971/100 Pat City con 6s '31_J-D} 115 {11g 1950 —See Stock Hxeh ange |list |'NYAir brake 6s—See Stk Exc |'‘ist 
e Scrip 5s 1914__._F-A y 45 | 50 2d 6s opt 1914._A-O} 100 |____||Nat Rys of Mexico—See S|t Exc} list ||N Y Biscuit 6s 1911_M-S/ 10114} ..-. 
Eighth ‘Avenue stock.100f 250 {300 |/So Side El (Chic) —See Chiicago jlist ||North’n Securities Stubs_| 110 [112 ||e New York Dock...-100 ance Oe 
e Scrip 6s 181 4__.F-Alj 95 |100 Syracuse RT 5s ’46__M-S} 101!2/10319|/Pitts Bess & L E_..__. 50} *33 | 36 e Preferred ....... 00} 82 | 84 
asreerats iy see tog ae le Uae ree ce tne ro 8 | eae cael me | UY Mee mcoeaaie en) at 1 
ER ee e urities Co— id 
e ist mtge 6s 1910_M-S} 98 j1 Com vot tr esas 19 | 29 Till C stk tr ctfs ser A’ 52} 90 | ..../|/Niles-Bem-Pond com.100} 9s {102 
2d income 6s 1915_J-J]; 50 |.-.-|| e Preferred -__.... 00| 6934) 70 ||Seaboard Company— Ni yissing Mines... _- 5|* Yi} 10 
Inter-Met—See Stk Exchjange |list Gen 4s 1934—See Stock Exe |list = preferred... . 00| 77 | 80 ntario Silver...... 100 2 3 
Lex Av & PavF 5s See Stk] Exc /list ||} UnitRys San Fran See Stk} Exc |jlist m & 2d prei—See Baljit Exc} List Otis Elevator ecomanes © 54 56 
Metropol St Ry—sSee Stk} Exc jlist || Wash Ry & El Co_...100) $37 375s||Seaboard Air Line— |. ee 10 97. ou 
Ninth Avenue stock..100/ igv {i170 PrCIttee cc ancesien 100} 87's} 881g Coll 5s ext May ’11_M-S| 991g/.. ..||/Pittsburgh Brewing... 30 #2358 2312 
xe gps Peg hy ees en - a} 4s 1951.--.-.....- J-D| 8634) 87 ||West Pac Ist 5s '33..M-S) 97 | 97% pittsburgh © Goai~See m4 oo saz 
eis "OV ext’ i- 5 
Consoi 5s 1948_...F-Aly 6u © 65 : Gas Securities Industrial and Miscel. Pope Mfg Oo com..___. 100} 75 | 80 
Sixth Avenue stock_..100] 108 /|118 \Adams Exp g 4s 1947 J-D i 9284} 931 Protected... ai agate U0} 84 | 88 
Sou Boulev 5s 1945___J-J} 60 | 85 New York Ahmeek Mining....._- 25/*200 |210 ||Pratt & Whitney pref. he 1Ui {103 
Third Avenue-ses Stock| Exe |list ||Con Gas (N- Y)—Sce “Stk| Eee (ACE [ames Bak ----- 190] 180 “l160 “|| Realty Assoc (Bidyn) 100) 130 [133 
h venue— Cc xe jlist ||}Con Gas () — See xe jlist ||American Book...--.- v ealty oc y i ‘ 
Pisastetase tues AO] $2 | $9 [Now Xieteria Gas] “ [16° |lAmesese Bites ia: tou| das ltr (/MBrorerred "1001 Jos |e 
e é pou m BSOTTOG .ccwcaoece 
28th & 29th Sts 5s '96 A-O}, 10 20 ist consol 5s 1948__J-J} 100 {101 PS 100} 105 |108 ||Safcty Car Heat & Lt.100] 13) |135 
e Twenty-third St stk.100] 200 /220 NY &ERGas ist 5s ’44 J-J}] 103 1105 |}|Am Graphophonecom 100} 10 |-....||Semcca Mining....... ee ee 
Union Ry ist 5s 1943_F-A 10014]101is]} Consol 5s 1945_.___J- 96 |100 Preferred _....._-- ya 81 | 34 ||Sinmger Mfg Co -..... 100 575 600 
Westchest ist 5s °43 J-J} 60 | 75 IRB a mono at, 08 32 | 42 poy eo ye a PR a 18} 44 South Trou é& S com =2100 #3 = 
estchesterL’ht’g— m ng 6s --d- y SINRUOE sas ccucnow 
Lrookiyn Deb g 5s 1954 sear. 3-4 101 {103!,|;Amer Peat Assoc’n..100} 90 {100 ||Standard ee Ip] 1g 
Atlan “ ry ame ast Nee ve = z 1827..M-Ni} 98 {100 ||Am St Found new—See S eae = 1a ee roe A " 3 
Con 5s g 1931... - 101 jie Standa ias com._100 BRS eS - us pr 4 
BB &W 7 5s 1933__A- 4 101 e Preferred ....... 100 nos 80 Deb as 1923 Lice oe cee F-A| 74 | 75l9||Standard Coupler com 100; 20 | 30 
Brooklyn City Stock..10} 194 [197 ist 5s 1030....... M-N} 102 {106 ||American Surety.---. 50} 225 [285 PRelCtOE cncn wane 100] 100 |.... 
Con 5s—See Stk Exchlange |list American Thread pref 5] ¥*4%,| 514)|Standard Milling Co..100} 18 | 1934 
Bkin Hgts ist 5s 1941 A-O} 97 |102 Other Ciltes Am Tobacco Co com..100} 400 [405 Preferred ......... 100 56 | 58 
rcs ay a Pe ea) ae Amy Go he & Elec com_ ae #4213 431. Amer ‘Typetders com. tes 4 an . m3 Lo ge eee Ree a B 4 
Con | Send 5s—See Stock Exc |list 7 Amer Light  ‘ract==100 283 one fi Deb ¢ 6 6s 1030-772 99 |100 |iSwift & Co—See Bost Stk Exc jlist 
Coney isl & Bkiyn--100| ‘es | 75 Bay State Gases 227 105 |1opie| Amer Writing Paper--100] 2 | ||, Ast, Gs “see Chie Stee] Exe jst 
ist cons g¢ 48 1948..J-J| 78 | s2 Bingh’ "ton (NY) Gas ie Ore) M0 ne eee ib op 00 3. J-J| 87!2| 88lelle ‘Texas & Paciiic Coal 100] $8 |104 
Con g 4s 1955__... J-J} 75 | 85 ist g 58 1938_____. A-O --|100 atlete IndSSLines-. 19° 9 | 10 fi Title Ins Co of N Y_..100] 160 |167!2 
Brk C & N 5s 1939_J-J| 95 {100 ||Brooklyn Un Gas __Sechtk Exc |list Preferred __.._-..- 24 | 26 |iTonopah Min (Nevada) 1] ¥#55s| 7 
Gr'p’t&LorsSt 1st 6s_-_M-Nj _._.]_...||Buffale City Gas stk__106] 5 7 Col tr g 5s TT ie / 7 | Ovlp||'Trenton Potteriescom 100) 4 8 
Nassau Elec pret 100] 2°.| ++ Nicol aes at NF aerate yal ae [Use || Baeney. & Sulth Car. - 100! saa laz0 |larow Directory 7----100] s7 | 
area ties PS Geter ® be 9 See Tne ee eae 
Se See -O} 103 |10415 Gonsiunens’ LH& td "i Bethi’m oe 5 Corp—See S|tk Exjlist ||Union Typewriter com100) 58 | 61 
ist 4s 1951—See Stock} Exc jlist Pr 2006 .. ooi ee: J-D] 110 |_...||Bliss Company com... 50] 135 |140 ist preferred -..... 100) llo {115 
N W'be & ae tH = 4 ba 99 | 95 ||Denver Gas & Elec___100] 152 1/160 Pretetted os. csccec 50] 132 [137 atte page him oa "Bo 33 ais 
see merous | | | glsbega Saw be S8-Mot] ate" *P:|| Bom ensSaa Mc--100] tie {iitl| Prefered coc ce-t Sul sad | f 
Other Cities Essex & Hudson Gas_100| 145 |i50- “Preterred etre, | 100} 10, /105 United Cigar Mfrs227Z100| “82 | 94 
Buffalo Street Ry— Gas & El Beegen 90 --400 81 | 82 ||British Col Copper-- ¥*63;) 7 @ Prelate. oon cau 100) 1 2 
ist consol 5s 1931__F-A] 10512/10dlz\ie Gr Rap ist 5s °15_ re ----|101 [| Butte Coalition Peeing 18 15} *23'2| 24 || United Copper_. 7 
Columbus (0) St Fig 2100] ‘pyig on 4 egson Co Gas_---.- Ags [24g [[Cngeen So gt Aus com- teal 00 [70 |\U 8 Casualty-------- 
Preferred ........-100] 104 |i0s || 4s 1958 guting’ G3. ~100| 68 70 casualty Co df Amer. 2100 125 |140 ||US Envelope com_-.100] 50 | 55 
Colum Ry con 5s—See Phijia list Indianapolis Gas__.__ 50 % | 25 ||Celluloid Co__....--- 100] 130 /131 Preterred .........100] 113 |116 
Crosst’wn ist 5s '33 J-D} 103 {1 ist g 5s 1952____~ A-O| 80 | 87 |iGent Fireworks com..100| 5 | 7 ||US Finishing ~....-.100| 140 |150 
*O Preferred c+<---7100| $0 | 85 Te Lacede Gare. AGG see lke lloen teens sary 22-100] 1 | °2 || sce 8s 1519-4] 100 [408 
nba sthde iy oe 58] Exe ebreterred -----7100) ‘a0 [100 |\“Breterred “—-2"5h00| 20 | 6 || Cone foanzo<--J-a) @8 [100 
---- 4) ..--|| Madison Gas 6s 19 - 6s 1919 '01_M- 8 i S Stee ora tion— 
1, ee 10 $834) 8914]/] Newark Gas 6s ion’ AS 129 ist Guecabamadte Mte Co..100} 600 [700 Col trsf OS. °51 opt ’11] 114 |116 
Evan 4 Bos ist 02 S-D| lob live | sree Const Ges--100] 99, [101 |icity Investing Co..--190) 5 | 2% I}, Gol tr st Se 61 not ops) 16 1138 
e Con 5s 1948___J- lo 16 a awe 99 5" zu ndem_. ae 
ew Ori i & Lgt.100/) 29 | 2vIg/|No Hudson L H & ed Kin baa e Claflin (H BB) com..100| 108 [112 |leUtah Copper Co—See Stk| Exe |list 
e Preferred _.___.. 6314] 643;/) 5s 1938___.______. -0i 110 |... e ist preferred_...- 100} 9533) 9814'{Watersu y Co com...100} ...-|---. 
Gen M g 4 4s '35—See S/tk Ex} list || Pacific Gas & E, com_100 4934] 5014 e 2d preferred __..- 100}. 95 | .... Preferred ........- TOG ccuchéscc 
Pup ets 2% @ 80 8% perpet 108 108 Pate Pas G a5 Wassiee 901 96 || ist Se 1017. . ps “i07| 2 we Mt eur. 100 160 |170 
‘ 4o as & EKlec.100} 90 | 95 || ist g Ss 1917_----- avsoalt’) een weak toae 
North Jersey St Ry 50 | ..- eCon g 5s 1949_--M-S 10012 1olts bol fr és Oct 1956__J-J] 40 | 70 Westingh’se Air Brake.50/*140 |14212 
Ist 4s 1948.-... MAN 7919] 8014||St Joseph Gas 5s 1937_J-J 93!2| 96 "||Consol Car Heating_..100} #22] ....||West El & Mfg 5s—SeeStk| Exc |list 
Cons Ky Lgt & Reirig.100} ..--|-.-.||\\Worthing Pump pref.100} 106 {119 
“® Per share a Ex-rghts. 6 Basi-. ¢ Sellson Stk. Ex » but not very active. / Fiat price mn Nom. s sale pace. ¢ wx-div. y Ex-rigats. 3 New stock 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Columns the earnings for the period from July 1 to and including such latest week or month. We adda supplementary 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The relurns of the electric ratlways are brought together separately on a subsequent page. 




































































Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings, July 1 to Latest Date, 
ROADS. Week or Current | Previous| COurrent Previous ROADS. Week or Current | Previous| Current Previous 
M . Year. Year, Year. Year. Month, Year. Year. Year, Year, 
$ $ $ $ $ $ $ S 
Ala N O & Tex Pac eN YC & Hud Riv. |November.|8 ,520,957|7,434,521|42,585,638(/38 345,385 

NO&WN East.-.rj2d wk Jan 57,000 58,000) 1,826,617] 1,642,815 Lake Shore & M S|November-/4 ,092,946/3 ,362,837|20,886,419117,709,044 

Ala & Vicksb...rj2d wk Jan 28,000 29,000 931,518 869,678 n Lake E & Westi|November.| 471,548] 370,275] 2,381,438] 2,021,298 

Vicks Shr & Pac.rj2d wk Jan 22,000 23 ,000 801,504 773,109 Chic Ind & South; November.| 326,253] 245,518) 1,470,695] 1,125,585 
Ala Tenn & North. .| November- 7,246 6,464 31,337 25,797 Michi Central.| November-/|2,526,762/2,118,326]12,480,048|10,791,881 
k& Atch Top & S Fe_| December. ./8 ,389,776/8 ,168 ,079| 52,897 ,541/47,283 ,005 Cleve CC & St L.| November. |2,584,504/2,148 ,948/12,711,101/11,188,620 
Atlanta Birm & Atli3d wk Jan > »177| 1,444,169] 1,128,085 Peoria & Eastern|Nove _ ber_| 280,743] 241,645) 1,407,062] 1,216,041 
Atlantic Coast Line} December../2,892,845/2,535,101/13 ,973 ,645|12,225,610 Cincinnati North.|November_| 106,336 88,875 557,162 497,074 
gBaltimore & Ohio. December /|6,836,787/6,205,632/44,070 620/39 ,147 ,007 Pitts & Lake Erie|November_|1,622,722| 965,533) 7,676,512] 5,369,850 
Bangor & Aroostook| December..| 220,437] 215,871) 1,415,670] 1,396,382 Rutland ......-. November. 916] 241,699) 1,491,677] 1,309,613 
Bellefonte Centra! _.| December 7,989 ° 36,134 37,159 N Y Chic & St L.|November.| 908,126] 790,547] 4,446,398] 3,839,083 
Boston & Maine-_-_r| December..|3 ,436,361]3 ,189,131|22,756,189)20,472,504 Total all lines_.__}November_} 21728813] 18008724] 108094145/93 ,413 474 
Bridgeton & Saco HR} November. ,424 3,077 22,604 23,455 |] N Y Ont & Western|December..|} 636,951] 634,963) 4,449,260) 4,340,200 
Buff Roch & Pitts.rj4th wk Jan; 237,054] 175,702) 5,396,540) 4,276,973 || N Y N H & Hartf_r| December../4,949,623/4,355,091/31 ,081 ,064|27,650,795 
Buffalo & Susq..-r| /ovember_| 201,186 278) 1,085,592 64,455 || NYS & West. _|December.. 10,420 84,617} 1,746,599] 1,581,913 
Canadian Northern.|4th wk Jan} 246,50 147,800) 7,581,600] 6,161,300 || Norfolk South._r| November. 28 .606 95,49 ,091 54{ 940,871 
Canadian Pacific._.|4th wk Jan}1,873,000/1,504,000/55,832,511/45,322,657 || Norfolk & Western_| December. .|2,786 ,559/2,376,979|17,329,917|14.700.576 
Central of .|3d wk Jan 17,6 22, ,934,951| 6,585, Northern Central..|December _/1,148,24 69, 6,667,654] 5,947,654 
Central of New Jer_| December. ./2,799,926/2,135,883/14,432,471/13,079,915 || Northern Pacific._r| November /6,690,435/6,418,352/35,681,803/32,004,574 
Central Vermont--_r| November- 23,14 83,9 ,693, ,556,781 || Pacific Coast Co...| November. 38,14 489,899} 3,668,797) 2,877,809 
Chattanooga South./8d wk Jan 1,772 1,32 45,646 49,034 || Pennsylvania Co..r| December -_/4,014,804/3 ,205,977)| 27,768 ,343|21 ,675,345 
Chesapeake & Ohio.j/3d wk Jan} 560,966) 483,875/17,260,464|14,873,970 || d Penn—E of P & E| December..} 13877317] 12266417/83 ,424,241|72,276,441 
Chicago & Alton Ry|3d wk Janj 263,703} 268,029) 5,929,842] 7,432,366 d West of P & E..|December..| Jnc.1,4/11,100 Inc.9,29|0 
Chic Burl & Quincy.r| December. ./6,561 ,482|6,742,322)45,410,618/41,602,595 || Pere Marquette_-_--.|December../1,326,495/1,127,991| 8,267,143] 7,226,289 
p Chi Gt West_| December 887,517) 943,570) 5,930,968) _..... Phila Balt & Wash-.|December../1,480,203/1,414,003| 9,155,838] 8,464,138 
Chic Ind & Louisv.|3d wk Jan 92,693 84,529] 3,309,297) 2,991,578 || Pitts Cin Ch & St L_| December..|2,774,370,2,221,904/ 16,769 583/13 ,944,794 
Chic Ind & Southern|—See New | Yoik Cenjtral. Raleigh & Southp’t.| December.. 14,236 11,854 ,096 63 ,146 
Chic Mil & St Paul_r| November_|5,956,752/5,129,361/29,567,441/27,573,907 || Reading Company. 

Ch Mil & Pug Sd.ri| November |1.044,788} .....-}] ...--.]| ....-. Phila & Reading_| December..|3,936,286/3 ,744,102/22,280,517/20,297 ,432 
Chic & Nor West.-.r}| December. .|5,340,466/5,234,347/39,165,192/35,333,130 Coal & Iron Co..|December..|3 ,497,748|3 ,471 ,324)/15,889,783/17,233,128 
Chic St P M & O.-_r| December../1,102,151/1,150,351] 7,790,841] 7,137,740 Total both cos... December..|7,434,034|7,215,426/38,170,302/37,530,559 
Chic Term Trans..rj|November_| 111,867) 101,479 514,726 484,503 fi Rich Fred & Potom|November 178,927} 151,22 0,156 720,771 
Cin Ham & Day-.-.r|December..| 743,159) 659,829] 4,977,942] 4,249,865 |} Rio Grande Junc_..|November_| 110,902 79,097 491,225 383 ,640 
Clev Cin Chic & St L} —See New | York Cenjtral. Rio Grande South../3d wk Jan 9,726) 10,664 280,174 352,309 
Colorado Midland_r| December 184,850} 195,318] 1,307,579] 1,229,782 |} Rock Island System} December _|5,079,706/5,435,045/34,730,741/31 ,878 ,360 
h Colorado & South|3d wk Jan} 317,214] 291,652) 9,557,962] 8,927,548 || St Jos & Gr Island_|November_| 137,839 31,946 753,747 736,098 
Colum Newb & LaujOctober__ 27,172 23,617 +786 91,657 || St Louis & San Fran| December../3,510,997/3 ,399,329/21,631,164/19,504,479 
Copper Range.--.-. November. 67,054 59,424 341,152 354,121 Chic & East Ill__| December..|1,046,620| 980,821] 6,018,725) 5,357,950 
Cornwall ......... ecember.. 20,792 10,280 95,427 9,53 Evansv & Ter H|December..| 201,624} 177,616) 1,287,622| 1, ,569 
Cornwai & Leban_r | November- 40,867 27,756 194,179 129,959 ‘otal of all lines_| December..|/4,759,242/4,557,766|29,937,512/25,991,998 
Cuba Rallroad---_-.- ecember..}| 211,583] 174,349) 1,019,266 847,610 || St Louls Southwest_/4th wk Jan 12,840] 297,634} 6,705,759] 6,365,717 
i Delaware & Hud_r) December../1,758 ,680/1,564,900/10,301,183| 9,610,577 || San Ped LA &S L_|November_| 641,198] 590.582) 3,469,246] 2,895,159 
Del Lack & West--_r| December..| 2,998 ,097/| 2,783 ,494/18 ,487,874/17,226,299 || Seaboard Air Line_r 
Denv & Rio Grande|4th wk Jan 1,000 76 ,900/ 14,067 ,876/12,480,756 Atianta & Birm_r|}November]1,734,707}1,484,200| 7,761,266| 6,790,367 
Denver N W & Pac.|3d wk Jan 11,037 11,897 596,895 48,157 Florid~ W Shore r 
Det Tol & Iront Sysi3d wk Jan 27,718 24,515 913,485 947,434 || Southern Indiana_r|December..| 115,124 87,992 719,690 617,482 

Ann Arbor. ...--. 3d wk Jan 42,6 35,624) 1,067,309} 1,034,425 || c Southern Pac Co-_-_|December..] 11316036) 10592952/69,951 ,983/62,781,148 
Detroit & Mackinac/3d wk Jan 21,529 20,729 660,590 619, Southern Railway-.-/8d wk Jan/1,050,820} 937,654/32,256,195/|29,316 ,982 
Dut & Iron Range._r|November_| 852,569] 596,492] 6,336,973] 4,596,167 Mobile & Ohio._-|83d wk Jan} 208,444] 191,071] 5,810,096} 5,480,208 
Dul Sou Shore & Atii3d wk Jan 49,199 47,602; 1,859,534, 1,528,523 Cin N O & Tex P_|3d wk Jan) 166,147} 147,514] 4,931,170} 4,309,337 
El Paso & Sou W-_-r}December-} 611,620) 632,801) 3,573,877] 3,417,007 Ala Great South.|3d wk Jan 80,570 59,656] 2,249,483] 1,991,937 
I a at Sar December. .|4,575,497/3 ,993 ,199)}28 ,447 ,031/26 ,068 ,409 Georgia So & Fla.|3d wk Jan 39,780 38,669] 1,302,281; 1,076,444 
Fairchild & Nor E_|December.. 2,084 1,608 79 10,103 |! Texas Central _...- 3d wk Jan 23,437 24,806 622,383 726,769 
Fonda Johns & Glov| December.. 64,841 56,325 452,698 397,382 || Texas & Pacific._..j8d wk Jan| 285.915) 263,984] 9,107,577] 8,676,980 
Georgia Railroad ._|December..| 282,259) 246,489} 1,580,798] 1,479,249 || Tidewater & West_r| December.. 8,330 6, 41,275 36, 
Georgia South & Fla}|—See Soutjhern Railjway. Toledo & Ohio Cent}/December..} 351,311] 275,560) 2,227,575| 2,473,168 
Grand Trunk Syst./3d wk Jan] 764,825) 624,750/25,011,802|22,761,821 || Toledo Peor & Westi3d wk Jan 23 ,692 21,088 665,353 635,666 

Gr Trunk West__/3d wk Jan] 106,999 98,619) 3,376,726] 3,143,881 || Toledo St L & Wesi|3d wk Jan 66,791 71,491] 2,171,626) 1,998,586 

Det Gr Hav & Milj3d wk Jan 36,289 25,490] 1,157,643 992,988 || Tombigbee Vailey-_-| November- r frp t- 7,286 32,854 29,421 

Canada At'antic.j/8d wk Jan 32,348 26,396] 1,199,004) 1,076,500 || Union Pacific Syst_| December..|7,034,834/6,582,720/47 ,850,839/42,640,088 
Great Northern Syst| December -|/3 ,819,886/4,135,633/34,898 ,507/30,805,546 || Vandalia________- r|December _| 810,595] 743,256) 4,955,552] 4,592,660 
Gu!f «& Ship Island.|December..} 187,082 81,263} 1,086,713 39,953 || Virginia & Sou West| December.. 94,384} 105,023 616,588 634,971 
Hocking Valley_...|/December..| 550,233] 442,117] 3,004,224] 3,458,169 || Wabash __.___.--- 4th wk Jan| 777,869] 608,643)17,105,964/15,345,331 
Illinois Central_...|December [5,309,868/5,211,186/31,059,645|29,242,829 || Western Maryland rj)November_| 569,810] 498,716) 2,910,554] 2,584,951 
Internat & Gt Nor.j3d wk Jan} 147,000] 144,000] 4,924,968] 4,765,326 || W Jersey &Seashore.|December..| 346,374) 326,674) 3,367,406} 3,066,206 
@ Interoceanic Mex_|4th wk Jan| 276,038} 206,383] 4,167,439] 3,767,995 || Wheeling & L E__r|/November_| 621,756) 458,275) 3,092,771] 2,573,581 
Iowa Central... 4th wk Jan 76,910 82,608} 1,975,738] 1,770,551 || White River (Vt)_.| December.. 2,961 wae... -.Leesuk sae 
Kanawha & Mich..|December..} 201,486} 156,097) 1,386,642) 1,200,114 || Wrightsville & Tenn) November. 26,679 24,778 167,177 144,553 
Kansas City South.|December..}| 801,949) 734,550) 4,668,746) 4,482,637 |] Yazoo & Miss Vall_| December..|1,066,038!1,166,229] 5,383,347] 5,329,162 
K C Mex & Orient_.|2d wk Jan 30,295 26,109 947,251 648 ,284 - 

Lehigh Valley----- December..}3,022,795)2 ,605,388/18 ,287,719|17,021,729 Current Previous 
ee & East.._| November. 86,157 23,53 187,548 164,818 Various Fiscal Years, Period, Year. Year. 
Long Island__.__-- December..| Inc.90,|840 Inc.728 ,|833 

Louisiana & Arkan.|December..| 102,26¢| 102,468 639,084 570,062 || Bellefonte Ceniral_.......... Jan 1 to Dec 31 $65,386 $65,700 
Lou Hend & St L__r|/Novemper_}| 100,07 78 398 496,916 430,500 || | Delaware & Hudson... Jan 1 to Dec 31/19,525,858/18,459,260 
s Loulsv & Nashv._|/3d wk Janj1,039,125) 873,505/28,899,168/26,006,586 || Mar stique _._......--..._._- Jan 1 to Nov 30 37,985 50.700 
Macon & Birm’ham] December — 13,148 12,678 77,438 74,126 || a Mexican Railway ........_.- Jan 1 to Jan 21 419,700 378,400 
Maine Central___-- December..| 662,884] 613,836] 4,670,213) 4,336,818 || @ Mexican Southern_______.___ Jan 1 to Dec 381] 1,342,772| 1,259,770 
Manisi.que__._.--- Novembe1 _ 3,14 ,80 16,721 22.8 e N Y Central & Hudson River_|Jan 1 to Nov 30}85,159,408|76,655,979 
Maryland & Penna_|November. 33,662 29,622 182,675 170,265 Lake Shore & Michigan South|Jan 1 to Nov 30/41,131,528/35,535,634 
@ Mexican Interpat_|/4th wk Jar} 290,615] 177,398] 4,955,622] 3,970,823 n Lake Erie & Western_____ an 1 to Nov 30} 4,548,781) 3,977,415 
@ Mexican Railway.|3d wk Jan} 140,000] 126,100] 4,287,800] 3,822,900 Chicago Indiana & Soutiern_|Jan 1 to Nov 30) %,897,37s| 2,410,991 
a Mexican Southern|4th wk Dec 37,587 36,755 642,326 720,728 Michigan Central._........- Jan 1 to Nov 30)25,070,416|22,122,789 
Michigan Centrai—jSee New Yjork Centrijal. Cleve Cin Chicago & St Louis|Jan 1 to Nov 30/25,219,125)22,039 345 
Mineral Ringe_-.-_- 3d wk Jan 15,629 15,232 486,710 473,980 Peorla & Eastern..........-|. Jan 1 to Nov 380} 2,743,444) 2,480,095 
Minneap & St Louis|4th wk Jan| 104,760 94,271) 2,989,400) 2,577,231 Cincinnati Northern -.....- jan 1 to Nov 380} 1,0%1 794 892,920 
Minn St P & SS M)/8d wk Jan} 382,798] 316,852)13,903,687/11,833,465 Pittsburgh & Lake Erie... - jan 1 to Nov 80}13,459,155] 9,457,565 

Chi xgo Div sion | py eae ae egret fan 1 to Nov 30] 2.861,73z| 2,543,104 
Mississippi Central_|December.. 77,485 59,077 434,338 332,666 |} New York Chicago & St Loui:j/an 1 to Nov 380} 9,117,875] §,348,102 
Missouri Kan & Tex| December..|2,298,254/2,208 ,876/14,156,840/13,792,369 ORL OF TRUE. camsiscuane nan Jan 1 to Nov 380] 213290535] 186464009 
Mo Pac & Iron “t) Northern Central_..........-.. Jan 1 to Deo 81/12,378,748/11,378,948 

Central Branch_{\3d wk Jan} 951,000} 850,000/20,681,354/26,887,810 || d Penn—FEast of Pittsb & Erie _jJan 1 to Dec. 31] 153567190) 136299590 
b Mobile Jack & K -jWk Jan 8 32,843 32,457 863 ,660 29,817 dad West of Pittsburgh and Erle|Jan 1 to Dec 31 Inc.14,0/91 ,800 
Nashv Chatt & St LiDecember..| 918,368) 910,510) 5,608,548] 5,544,266 || Phila Baltimore & Washington_|Jan 1 to Deo 31/17,621,048]16,204,249 
a Nat Rys of Mex'co|4th wk Jan/1,450,376/)1,325,704/28,253,700/26 953,655 || Pittsb Cin Chicago & St Louis.__jJan 1 to Dec 31/30,411,343/26,169,537 
Nevade-Ca'-Oregon.j3d wk Jan 5,797 2,390 282,305 216,113 || Rio Grande Junction. _.......- Dec 1 to Nov 30 989,11 793,735 
Nevada Central... _|December.. 6,164 6.3521 39,052 41,589 || Texas & Pacific..............|- Jan 1 t> Jan 21 794,387 757,225 
N O Great NorthernNovember..' 117,492 45,808 548,148 218,691 '' West Jersey & Seashore_______ Jan 1 to Deo 31' 5,765,758' 5,338,558 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 






































Weekly Summaries. Cur'nt Year| Prev's Year| Inc, or Dec.| % Monthly Summaries, Cur’nt Year|Prev’s Year| Inc. cr Dec. % 
$ $ 3 $5 $ 

2d week Nov (45 roads)_..-} 13,450,158 11,691,325 +1.758,833/15.05 || Month Mch 1909 (890 roads) _|205,708 319/183 ,453 906] + 22,254,413}12.13 
3d week Nov (44 roads)...-{ 13,003,412] 11,852,248] +1,151,164] 9.71 || Month April 1909 (895 roads) _|197,011,539/175 002,648] +2,008.891/12.50 
4th week Nov (42 roads).--.-| 16 900,874] 13,971,227] +2,929,647|20.97 Month y 1909 (893 roads) -|201,625,122\174,475,411] +27,149,711/15.58 
1st week Dec (43 roads)..--| 12,059,588] 11,032,034] +1,027,554| 9.31 || Month June 1909 (893 roads) _ 210,357,226/183,983 829] + 26.573 ,397/14.33 
2d week Dec (41 roads)_..-| 11,688,160] 11,142,346 +545,814| 4.89 || Month July 1909 (885 roads) -|219,964,739:195,245,655| +24,719,084|12.66 
3d week Dec (40 roads)_-.-| 12,089,781} 11,258,272 +831,509/] 7.29 Month Aug 1909 (883 roads) -|236,559,877;|206,877,014|] +29,682,863]14.35 
4th week Dec (42 roads)..--| 17,522,287) 15,948,781] +1,573,506] 9.83 || Month Sept 1909 (882 roads) -/246 065,956 219,013,703) +27,052,253|12.35 
ist week Jan (42 roads)_...| 9,906,861} 9,159,802 +747,059| 8.16 |} Month Oct 1909 (881 roads) _|260,613,053 233,105,043! + 27,508 ,010/11.80 
2d week Jan (43 roads)_...| 10,675,438] 9,503,200] +1,172,238|12.383 || Month Nov 1909 (756 roads) _|242,115.779 207,816,169] +34,299,610|16.51 
3d_week Jan (44 roads)__--) 11,339,770' 9,900,946) +1,438,624/14.53 |} Month Dec 1909 (48 roads) _! 59,858,521' 56 638,980 +3,220,441!' 5.69 

a Mexican currency, bd Includes earnings of Gulf & Chicago Division. ¢ Includes the Houston & ‘Texas Central and its subsidiary lines in both 
years. d C-vers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry. the latter 


of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
the Cleveland Lorain & Wheeling R 
Trinity & Brazos Vall 
hese figures 


pepting 
hoeni= Ry. /?T 


do 


R 


not include receipts from sale of coal. 
untinz—not the new or Inter-State Commerce Commission method. p Includes carnings of Mason City & Ft. 


in both years 
k Includes in both years earnings of Denver Enid & Guli RR., Pecos Valley System and Santa Fe Prescott & 
o Figures here are on the old basis of ac- 
Dodge and Wisc. Minn, & Pacific. 


fy Includes Evansville & Indiana RR. 


qa Includes 


h Includes earnings of Colorado & Southern, Fort Worth & Denver City and all affiliated lines, ex- 


gures are on new basis prescribed by Inter-State Commerce Commission. 


tinnati from Nov, 1 





1909. 


n Includes the Northern Ohio RR. 


r These 


s Includes Louisville & Atlantic from July 11909 and the Frankfort & Cin- 
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Latest Gross Earnings by Weeks.—For the third week of 











Jan our final statement covers 44 roads and shows 
14.53% increase in the aggregate over thesame week last year 
! 
Third Week of January. ‘.; £080, 1909. Increase.| Decrease. 
$ $ $ 

YE heey | Ae peed (32 roads) _|10,649,624| 9,241,687]1,416,013 8,076 
Ingham & Atlantic 51,828 39,177 Teieenl °° ‘ssetSe 
Naeem Southern. -_._._.. 1,772 1,329 465). * wee 
Chicago ts a bah Siac wos ss sags oo 263,703 De. cwcouns 4,326 

Denver Northwestern & Pacific 11,037 eae 86 
Detroit jm aenyy & Ironton__--- 27,718 24,515 $866): cuuwae 
Ps I a neh is te te oh ok ess ad 42,654 35,624 ? .., Serre 
Southers & Florida. _- 39,780 38,669 | RE 
Mexican Rallway-.-_.--...___-- 140,000 126,100 SEE. wpennd 
Mineral Range Pesan hbd6 oo omen 15,629 15,232 . abe 
Nevada-California-Oregon -_--__- 5,797 2,390 BAGG... «dntae 
ro ee ee 23,437 Seen Suesls 1,369 
Toledo St Louis & Western__-_- 66,791 71,491 bi inns oe ini 4,700 
Total (44 roads) ___......--- 11,339,770) 9,900,946 : »458,155 19,331 
FR Ie SORE TO) cb cSuawal dceecccel caucuses 1.438, | eee aa 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 








and of industrial companies reported this week: 
——Gross Earnings—— Net Earnings 
Current Previous Current Prevous 
Roads. wt obs ke in me « a 
Atlanta Birm & Atl_b..Dec 228,646 203 ,985 61,149 41,679 
July 1 to Dec 31__-_--_- 1,300,517 1,010,555 329,188 261,839 
Atlantic Coast Line_a__Dec 2,892,845 2,535,101 1,197,867 944,128 
July 1 to Dec 31___-_-_- 13,973,645 12,225,610 4,505,260 3,451,394 
pena & Aroostook.b.Dec 220,437 215,871 76,500 60,836 
July 1 to Dec 31__-_-.-- 1,415,670 1,396,382 551,646 469,907 
eBosoe & Maine_b__..Dec 3,436,361 3,189,131 654,383 633 ,534 
July 1 to Dec 31__---- 22,756,189 20,472,504 7,172,096 6,069,207 
Canadian Pacific_a-_---- Dec 8,214,758 6,955,874 3,115,424 2,196,752 
July 1 to Dec 31__-_-__- 49,925,511 40,711,657 20,069,877 14,041,178 
Central of New Jer_b__.Dec 2,799,926 2,135,883 1,551,769 869,931 
July 1 to Dec 31.....-. 14,432,471 13,079,915 6,834,549 5,676,584 
Chesapeake & Ohio_b__Dec 2,505,449 2,255,594 988,735 867,749 
July 1 to Dec 31-...--. 15,654,715 13,402,922 6,425,816 5,306,742 
Chicago & Alton-a-_---- Dec 1,089,575 1,078,414 $226,968 s346,572 
July 1 to Dec 31_.-__-_- 7,199,954 6,699,215 s2,664,936 s2,729,628 
zChic Burl & or ee 6,561,482 6,742,322 1,591,609 2,355,989 
duly 1 to Dec 31-_...-. 45,410,618 41,602,595 13,720,233 14,496,888 
zChic & North West_b.Dec 5, cert 466 5,234,347 915,416 1,735,988 
July 1 to Dec 31_..---. 39,165,192 35,333,130 12,494,859 13,618,765 
z Chic St P M & Om_b__Dec 1,102,151 1,150,351 307,579 416,561 
July 1 to Dec 31...... 7,790,841 7,137,740 2,765,711 2,714,374 
Colorado Midland_a_-___.Dec 184,850 195,318 15,913 40,459 
July 1 to Dec 31___-_-- 1,307,579 1,229,782 257,305 281,471 
Copper Range_b--_----- Ov 67,054 59,424 30,660 16,099 
July 1 "e Nov 30____.- 341,152 354,121 174,238 93,178 
CORN © Sek ae cde wu ec 20,792 10,280 13,097 4,074 
July 1 to Dec 31___-_-_- 95,427 39,535 51,980 9,578 
oe na Sa we Dec 211,583 174,349 95,020 74,205 
July 1 to Dec 31__-_-_-- 1,019,266 847,610 347,104 322,634 
x Del Lack & West_b__.Dec 2,998,097 2,783,494 1,456,295 1,322,324 
July 1 to Dec 31_____- 18,487,874 17,226,299 8,925,550 7,931,771 
Delaware & Hudson_b_.Dec 1,758,680 1,564,900 841,155 830,121 
Jen 1. tO Deco 31...... 19,525,858 18,459,260 8,067,380 7,616,318 
Denv & Rio Grande_a__Dec 1,815,330 1,717,789 408 ,003 452,016 
July 1 to Dec 31... _... 12,370,776 10,958,756 3,789,828 3,444,444 
Duluth So Sh & Atl_b_-_Dec 236,365 213,229 72,164 49,892 
July 1 to Dec 31_..... 1,719,743 1,383,858 570,560 396,596 
OI a as wi dh inion es Dec 4,575,497 3,993,199 1,183,419 982,406 
July 4. 20: 060 81. Jc 265 28,447,031 26,068,409 8,331,511 6,839,742 
Georgia RR_b__------- Dec 282,259 246,489 88,508 50,222 
July 1 to Dec 31___--_- 1,580,799 1,479,249 452,758 270,916 
z Great Northen-_b----- Dec 3,819,886 4,135,633 1,024,930 1,558,878 
July 1 to Dec 31___-_-_- 34,898,507 30,805,546 16,271,112 13,593,765 
Hocking Valley -b-_----- Dec 550,233 442,117 166,635 82,637 
July 1 to Dec 31__-.-.- 3,904,224 3,458,169 1,533 ,976 1,215,362 
Illinois Central_a_-_--_-- Dec 5,309,868 5,211,186 1,134,257 1,582,371 
July 1 to Dec 31... .-- 31,059,645 29,242,829 6,116,965 6,458,294 
g Interoceanic of Mex._._..Dec 644,767 566,435 254,212 213,329 
July 1 to Dec 31_-..-.- 3,428,257 3,139,512 1.146.246 980,637 
Interboro Rap Tr Co___Jan 2,504,011 2,298,640 -__..... -.-_.--- 
Kanawha & Michigan_a Dec 201,486 156,097 32,844 def11,173 
July 1 to Dec 31___-__- 1,386,642 1,200,114 410,623 248,288 
Leme Isiand........... Dec Inc 90,840 Inc 95,239 
gan i to Dec 31_..... Inc 1,079,826 Inc 894,544 
Louisiana & Ark_b_-__-_- Dec 102,266 102,468 41,577 33,771 
July 1 to Dec 31__.__- 639,084 570,062 241,628 142,833 
Louisv & Nashville_b_._._Dec 4,483,844 3,978,009 1,751,361 1,465,353 
duly 1 to Dec 31_.___-. 25,949,258 23,449,626 10,454,186 8,453,809 
z Maine Central_b__._.._Dec 662,884 613,836 177,473 145,582 
July 1 to Dec 31_____- 4,670,214 4,336,819 1,661,621 1,366,940 
g Mexican Internat--_--_- Dec 770,163 546,980 320,827 228,324 
July 1 to Dec 31.__._. 4,178,316 3,379,541 1,823,134 1,337,058 
Mineral Range-b------- Dec 69,791 65,344 11,327 10,416 
July 1 = Dec | RECs 439,286 427,847 72,634 87,940 
Mississippi Central_a__ Dec 77,485 59,077 30,441 19,713 
July 1 to Dec 31___-_- 434,338 332,666 172,011 114,366 
Missouri Kan & Tex_b__Dec 2,298,254 2,203,876 643 ,682 638,661 
July 1 to Dec 31... .. 14,156,840 13,792,369 4,956,775 4,488,905 
Nashv Chat & St L_b_-._._Dec 918,368 910,510 257,965 247,539 
July 1 to Dec 31... _-- 5,698,548 5,544,266 1,542,808 1,409,499 
g National Rys of Mex__Dec 4,351,639 4,192,159 1,667,864 1,720,899 
July 1 to Dec 31_____- 24,093,353 22,805,035 8,954,376 8,433,922 
Nevada-Cal-Oregon_b._ Dec 31,591 31,990 14,512 18,154 
July 1 to .Dec 31... _-. 265,052 203 ,642 149,715 118,037 
Nevada Central-_b- ----- Dec 6,164 6,352 1,007 2,123 
July 1 to Dec 31___..- 39,052 41,589 3,339 13,267 
N Y Ont & Western_a__Dec 636,951 634,963 176,512 138,848 
suty 1 to Dec 31..-.... 4,449,260 4,340,200 1,861,440 1,360,379 
zNYNH & Hartford b Dec 4,949,623 4,355,091 1,715,326 1,127,111 
July 1 to Dec 31.__-__ - 31,081,064 27,650,795 12,134,412 8,908,989 
N Y Susq & West-a__.-_Dec 310,420 284,617 102,325 90,372 
July 1 to Dec 31__-_-.- 1,746,599 1,581,913 486,743 468,658 
Norfolk & Western_b._.Dec 2,786,559 2,376,979 1,081,281 896,980 
July 1 to eDc 31____-_- 17,829,917 14,700,576 7,198,386 5,907,418 
Northern Central_b_._..Dec 1,148,240 969,540 297,198 193,198 
Jan 1 to Dec 31_..... 12,378,748 11,378,948 2,797,337 2,663,737 
z Penna Company._b__..Dec 4 :056..008 3,205,977 1,156,412 1,001,571 
July 1 to Dec 31_.-.--- 27,768,343 21,675,345 11,206,371 8,700,469 
Pennsylvania—Lines directly operated. 
East of Pitts & Erie_b Dec13,877,317 12,266,417 4,237,779 3,277,179 
Jan 1 to Dec 31_-_-_--_- 153 ,567,190136,299,590 46,420,281 38,876,781 
West of Pitts & Erie__Dec Inc 1,411,100 Inc 357,700 


Jan 1 to Dec 31 


Inc 14,091 ;800 


Inc 5,014 ,200 





——Gross Earnings—— ——-Net Earnings—— 
Current Previous Current Pretious 











Roads. ct se —" le 
Phila Balto & Wash_b__Dec ett 203 1,414,003 423 ay 380,250 
Jan 1 to Dec 31______ 17,621,049 16,204,249 4, ot 921 ,119,121 
Rio Grande Junction___Nov ‘110. 902 79,097 3,270 n23,729 
Dec 1 to Nov 30______ 989,114 798,735 1206-734 n239,621 
Rock Island_b_._______ Dec 5,079,706 5,435,045 1,008,987 1,601,704 
July 1 to Dec 31_____- 34,730,741 31,878,360 11,086,061 9,772,545 
St Louis & San Fr_b____Dec 3, 510,997 3,399,329 992,431 1,113,402 
July 1 to Dec 31__.__. 21 1:631,1 64 19,504,479 6,412,115 5,963,254 
Chic & East Ill_ te 1,046,620 980,821 315,634 294,458 
July 1 to Dec 31______ 6,018.7 25 5,357,950 2,122,062 1,598, ‘097 
Evansv & Terre H’ “i bDec 201,624 177,616 66,504 57,095 
July 1 to Dec 31_.___- »287,622 1,129,569 536,359 419,842 
Total of all lines. b..._Dec 4,759,242 4,557,766 1,374,569 1,464,955 
July 1 to Dec 31______ 29,937,512 25,991,998 9,070,536 7,981,193 
St Louis Southw_a_____ Dec 936,621 1,008,994 222,937 262,077 
July 1 to Dee pied 5,793,231 5,530,815 1,719,351 1,426,402 
Southern Hy bab we da Dec 11,316,036 10,592,952 38731,493 3,805,684 
July 1 to Dec 31_____- 69,951,983 62,781,148 27,218,988 22,926,483 
Southern shimtiug a 
Mobile & Ohio” Dirustee Dec 915,069 892,001 291,922 268 ,876 
July 1 to Dec 31______ 5,221 '262 4,934,988 1,654,262 1,618,737 
Cinc N O & Tex P_ * pean 757 ,836 644,946 297,252 232,805 
July 1 to Dec 31______ 4,442/592 3,888,105 1,655,206 1,289,072 
Ala Great Southern. b.Dec 370,269 319,865 125,221 91,405 
July 1 to Dec 31______ 2,023,955 1,814,649 606,741 520,604 
Georgia So & Fla_ b.. Deo 227,831 185,890 71,011 52,591 
July 1 to Dec 31_____- 1,185,545 960,437 328,736 277,417 
Toledo & Ohio Cent_ Papin 351,311 275,560 83,581 34,884 
July 1 to Dec 31______ 2,272,575 2,473,168 737,357 864,961 
Toledo St L & bo eat 317,747 291,431 p111,105 121,710 
July 1 to Dec 31______ 1,975,870 1,806,238  p704,604 623,682 
Union Pacific_a________ Dec 7,034,834 6,582,720 2,484,265 3,199,743 
July 1 to bec } s Bae 47,850,839 42,640,088 23,827,406 22,067,307 
= VanGgalia 8... 52... Dec 810,595 743 ,256 195,174 172,094 
July 1 to Dec 31______ 4,955,552 4,592,660 1,404,179 1,233,935 
West Jersey & Seash_b.Dec 346,374 326,674 9,311 53,811 
Jan 1 to Dec 31____-- 5,765,758 5,338,558 1,473,816 1,216,116 
Wrightsv & Tennille.b..Dec 226,679 224,778 9,732 8,112 
July 1 to Dec 31_____-_ 2167,178 72144,553 69,332 49,154 
Yazoo & Miss Valley_a__Dec 1,066,038 1,166,229 339,745 414,892 
July 1 to Dec 31___._~_ 347 5,329,162 810,985 661,390 
INDUSTRIAL COMPANIES. 

——Gross Earnings Net Earnings 

Current Previous Current Previous 
“Ee Year. Year. Year. Year. 

Cusine 1 & Tel Co_b— $ $ $ $ 
Jan 1 to Dec 31_....-. 6,615,368 6,141,818 2,735,928 2,478,845 
Portland (Me) Elect Aca eny 40,835 37,429 27,300 26,173 
Jan 1 to Dec 31-__-_-__- 54,658 311,514 219,723 191,079 
Wells ye ge & Co_ a as 1,315,243 1,174,504 351,861 389,205 
July 1 to Oct 31__._-_- 4,938.8 79 «#4, "201 *380 1,108,553 1,079,336 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

n These figures represent 30% of rnings 

p For December miscellaneous Gaidiie t | to income was $417,710, ag: t 
$129,408 in 1908, and for period from July 1 to Dec. 31 was $374, 45 in 
1909, against $88, 218 in 1908. 

s After allowing for miscellaneous charges to income for the month of 
December 1909, total net —- were $178,790, against $309,761 last 
year, and for period from July 1 to Dec. 31 were $2,413,474 this year, 
against $2,478,622. 

zx These figures are on the basis of accounting prescribed by the Inter- 
State Commerce Commission. 

z Includes $130 other income for December 1909, against $161 in 1908, 
and for period from July 1 to Dec. 31 includes $682 in 1909, against $581 
last year. The earnings of the Dublin & Southwestern RR. are included 


in both years. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Roads. fh 5 gs so — 

Bangor & Aroostook----.Dec 84,572 82,438 29,002 zrdef13,877 
July 1 to Dec 31-_-_--_-- 501,225 493,371 2142,283 233,422 
Central of New Jersey_._..Dec 552,852 384,857 998 ,917 485,074 
July 1 to Dec 31-__-.-- 2,889,189 2,946,858 3,945,360 2,729,726 
Colorado Midiand_____- Dec 31,350 31,350 edef14,533 210,360 
July 1 to Dec 31-_-..-. 188,100 188,100 edef175 e49,019 
Copngs. : RS CR a Ov 13,213 11,937 17,447 4,162 
July 1 oS Nov 30-_-_-.--- 62,237 59,688 112,001 33,490 
CURA Bakken k cc eece nee ec 36,666 32,503 58,354 41,702 
July 1 to Dec 31_----- 215,210 194,274 131,894 128,360 
Denver & Rio Grande._._._Dec 464,206 358,111 487,485 4134,733 
July 1 to Dec 31-_----- 2,632,656 1,999,015 d1,878,769 d1,815,123 
Duluth So Sh & Atl__._._Dec 101,134 101,243 zdef31,412 rdef45,829 
og - to Dee 3i_..... 580,863 542,943 £19,5112de{ 106,638 
Gog © eR cect ce at iS ec 61,910 93,304 738,835 zrdef33 ,873 
uly to Dec 31... ..- 363 ,453 368,896 2150,065 zdef40,417 
Hocking Valley-------- Dec 115,109 118,980 2373,634 2319,764 
July 1 to Dec 31------ 713,199 714,383 21,417,417 71,171,668 
Kanawha & Michigan---Dec 26,711 22,733 227,013 xdef20,784 
July 1 to Dec 31------ 159,642 139,322 2322,062 2159,347 
Louisiana & Arkansas--.- Dec 25,899 34,889 724,849 719,206 
July 1 to Dec 31-..-.. 150,377 129,873 27142,868 257,738 
Mineral Range-_-_------- Dec 19,220 15,987 2zdef7,860 zrdef5,548 
July 1 to Dec 31__---- 85,237 81,459 zrdef11,038 28,014 
Missouri Kansas & Tex-Dec 576,967 573,206 780,278 271,894 
July 1 to Dec 31-_----- 3,311,423 3,446,840 71,700,819 71,077,609 
Nevada- “Cai- Oregon ---- Dec 3,616 3,983 212,733 715,278 
July 1 to Dec 31--.---- 21,697 23,901 27134,817 2100,776 
N Y Ontario & Western. Dec 92,185 91,843 84,327 47,005 
July 1 to Dec 31-.----- 571,457 555,360 789,983 805,019 
Norfolk & Western----- Dec 470,127 431,093 611,154 465,887 
July 1 to Dec 31------ 2,796,315 2,614,427 4,402,071 3,292,991 
Rio Grande Junction. -.Nov 8,333 8,333 24,937 15,396 
Dec 1 to Nov 30-_----- 100,000 100,000 196,734 139,621 

St Louis Southwestern.._Dec 173,393 168,717 27109,999 7131,996 
July 1 to Dec 31------ 1,037,560 1,007,923 2954,238 27648 ,529 
Toledo & Ohio Central. Dec 31,425 39,945 256,430 27,509 
July 1 to Dec 31-.----- 240,404 241,019 7585,715 27659,505 


e After allowing for miscellaneous charges and credits to income. 
INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
Cumberland Tel & Tel Co— $ $ $ 
Jan 1 to Dec 31..---- 579,081 485,415 2,156,847 1,993,430 
Portland (Me) Elect -- _Dec 9,194 8,984 18,106 17,189 
Jan 1 to Dec 31---.--- 109,903 107,322 109,820 83,757 


dad These figures are ——- allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 


placed to the credit of the renewal fund. 
zx After allowing for other income received. 
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ANNUAL REPORTS. 


South Side Elevated Railroad, Chicago. 
(Report for Fiscal Year ending Dec. 31 1909.) 


—Int., Rentals, &¢.— —Bal. of Ne E’ngs.— 
Previous Ourvent Precious 


Current 
Roads. eo eats — 7 

Detroit United Ry__.___ Dec 156,729 133,606 27124,194 727102,964 

Jan 1 to Dec 31..._.. 1,880,129 1,618,665 71,269,535 21,001,928 
Kingston Consol Ry— 

Oct 1 to Dec 31...._-. 9,727 10,853 23,987 1,251 

July 1 to Dec 31_____-_ 20,079 21,721 718,866 213,377 
Nashville Ry & Lt Co___Dec 33,023 40,972 31,875 19,365 

Jan 1 to Dec 31.____-. 394,353 393,099 316,144 249,634 
Philadelphia Company— 

Oct 1 to Dec 31.....- 1,145,828 1,131,567 71,139,930 7914,404 

July 1 to Dec 31___ _-_. 2,290,672 2,249,437 71,566,255 71,122,169 

Jan 1 to Dec $1...... 4,583,453 4,483,080 73,606,800 72,564,206 
Pough Cy & Wapp Falls— 

Oct 1 to Dec 31...... 8,457 8,033 def.4,301 rdef.199 
St Jos (Mo) Ry,L,H&P_Dec 21,759 20,924 24,791 25,487 

Jan 1 to Dec 31____-- 256,969 247,220 217,016 206 839 
Syrac Lake Shore & Nor— 

Oct 1 to Dec 31...... 424,585 17,344drdf.11,514 def .9,230 

July 1 to Dec 31____-- a50,014 30,941 dzr28,490 717,095 

d Includes Oswego Traction Co. 
az After allowing for other income received. 


President Weston says in brief: 


Traffic—During the latter half of the last year there was a gain in traffic 
as compared with the corresponding period of the previous year, November 
showing the largest business of any November in the history of the road, 
except November 1903, —- which business was abnormal on account 
of the strike on the Chicago City Railway. 

Charges at a Maximum.—The fixed charges last year increased $16,460, 
for the reason that the rental for the road from Indiana and 40th St. to the 
Stock Yards and Packingtown did not begin until April 1908. With this 
increase the maximum fixed charges have been reached. 

Earnings.—The increases in the amount of net earnings and surplus are 
due entirely to improvements in operation, which have resulted in greater 
efficiency, as well as in saving of expense, although there was a substantial 
increase in wages to trainmen and some other of the employees. 

Lease Proposition.—Early in the year your directors considered a propo- 
sition from a committee of gentlemen looking towards the leasing of the 
various elevated railroads of this city on the basis of fixed rentals and the 
operation of the several lines under a single management. The negotia- 
tions extended over several months, but the gentlemen never submitted an 
offer which your directors felt they could consistently place before the 
shareholders. At the termination of the negotiations, during which only 
the rental to be paid by the leasing company was considered, nothing was 
left in the way of the committee to make further suggestions in regard to 
the leasing proposal. No renewal of negotiations has been undertaken to 
this date. If the urban transportation companies are to be brought to- 
gether, they should be unified on a basis which will permit the underlying 
companies to share reasonably in the future growth of the business. 

Status.—The property is in first-class repair; the company has no floating 
debt other than its current expenses; it has cash on hand amounting to 











Latest Gross Earnings. Jan. 1 to latest date. 
al Week or Current Previous| Current | Previous 
Month. Year. Year. Year, Year. 
mer Ry & Lt. ] )ctobe sea 706 ast 001; 4 780 809! 4 46s 295 
° r -- , , of ’ . . 

poy ...-}0Jecember | 252,178) 237,530) 2,937,491) 2,798,080 
cAur Elgin Fy Chic Ry} Pecember..| 117,202) 109,578] 1,535,959] 1,398,930 
Binghamton St Ry--.|November- 5,91 24,823) 313,951 290,328 
Birm Ry Lt & Power./Szptem 188,364| 177,388) 1,646,825) 1,581,763 
Brockton & Ply St R; | Vecem 8,001 7,962 130,786 122,265 
Gamaguey 2. re Vovember 11,831; 10,793 122,119 108 ,222 
Cape Breton Elec Co. | December 4,3 -766 240,709 247,546 
Carolina Pow & Lt Co} December. 16,616| 15,387 197,963 4,854 
Central Penn Trac-__-.-.}|December 66,741; 61,081 754,488 708 ,295 
Charlest Con Ry G&E|December-| 69,532) 67,995 768,758 57, 
Chi Railways Co } )ctober__-_|1109,640| 968,542/10,244,248) 9,003,164 
Cleve Painesv & East|December | 23,599) 32,763 21,172 05, 
Dallas Electric Corp. |December..| 119,766) 106,830) 1,320,122) 1,169.968 
Detroit United Ry_.}3d wk Jan} 139,767) 118,32 409,389 357,4 
Duluth-Super Tr Co |November-| 85,50 76,835 896,346 810,836 
East St Louis & Sub. |November.| 177,712!) 170,739) 1,850,565) 1,837,239 
El Paso Electric....|December..| 59,667 5,194 600,958 534,222 
Fair & Clarksb Tr Co_|December - 42,261 36,808 472,251 416,882 
Ft Wayne & Wabas!i. 

Valley Traction Co.|November_| 123,651) 111,794) 1,284,807) 1,203,885 
Galv-Hous Elec Co..|December..| 100,867) 96,998) 1,206,543) 1,088,447 
Grand Rapids Ry Co-|November_| 80,326 74,220 938 ,869 858,792 
Havana Electric Ry.|Wk Jan 30; 37,696; 40,059 152,630 147,550 
Honolulu Rapid Tran 

& Land Co......-. October _.| 36,375) 34,010 341,989 316,558 
Houghton Co Trac Co|December..| 26,083) 24,833 319,966 265,576 
Illinois Traction Co_.|October _-| 457,995) 406,172) 3,885,844) 3,605,602 
Jacksonville Elec Co-|December..| 49,011) 38,965 86,778 30,838 
Kansas City-Western.|December_| 27,509) 28,439 357,797 339,764 
Lake Shore Elec Ry_|December - 89,062; 80,286) 1,109,083) 1,035,650 
Milw El Ry & Lt Co_|December _| 395,753) 359,804) 4,267, 3,898, 
Milw Lt Ht & Tr Co.|December - 70,673| 62,255 927,625 852,727 
Montreal Street Ry_.|Wk Jan 29; 74,057 5,83 302,979 274,275 
Nashville Ry & Light|December..| 159,217) 149,083) 1,724,380) 1,597,030 
North Ohio Trac& Lt|December..| 182,912) 160,454) 2,177,642) 1,890,473 
North Texas Elec Co.|December..| 108,483) 97,448) 1,259,551 1,080,577 
Northwest Elev Co.-|January --| 182,683) 173,291 182,683; 173,291 
Norf & Portsm Tr Co|November_| 155,756 4156 ,732/ 41,748,495 41,708,761 
Paducah Trac& Lt Co|December..| 20,884! 20,751! 227,344 226,614 
Pensacola Electric Co|December..| 20,410 18,795) 246,664) 209,183 
Portl(Ore) Ry L&PCo December..| 432,666) 386,797) 4,818,022) 4,351,676 
Rio de Janeiro Tram 

Light & Power____|December..| 642,302) 618,85C| 7,527,560! 7,138,234 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|December.. 92,087; 83,259) 979,554) 909,965 
Sao Paulo Tr Lt & P_|December _| 225,636) 204,705) 2,428,117, 2,263,844 
Savannah Electric Co|December..| 50,288) 54,001, 603,813, 595,819 
Seattle Electric Co. -.|December.. 481,893) 415,079 5,854,175, 4,520,489 
Sou Wisconsin Ry Co|December..| 14,226, 13,182) 162,184 156,156 
Tam Electric ..|December.. 56,389 50,063 596,303 552,574 
Toledo R & Light.|December _| 263,400) 235,974) 2,730,396) 2,538,633 
Toronto flways_.._|\Wk Jan 29 76,141; 65,84 298,612 263,514 
Twin City Rap Tran_i3d wk Jan! 131,642) 120,545 391,405 355,070 
Underground El Ry } 

of London— 

Three tube lines___|Wk Jan 22! £13,650 £13,040 £41,095 £39,640 

Metropolitan Dist_|Wk Jan 22! £10,832 £9,949 £32,561 £29,889 

Uni Tramways_|Wk Jan 22 £5,157 £4,922 £17,105 £16,243 
United Rys of St L__|December..| 918,328 910,288 11,111,431,10,593,166 
United RRs of San Fr|November_| 619,313 574,522) 6,810,118) 6,262,900 
Whatcom Co Ry & Lt| December. 39,149 37,353! 406,867 362,252 

i | 








c These fmgures are for cousvlidated company. 
the Norfolk County Ferries 

Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


da Inctudes earnings of 











during the last fiscal year. 


and prudent business management. 


$620,984 on Dec. 31 1909; and you may confidently expect a steady and 
continuous improvement, as evidenced by the result of the operations 
The consideration of the question of 


will be taken up by your directors as soon as consistent with conservative 


ividends 


(See a subsequent page.—Ed.) 


RESULTS FOR CALENDAR YEARS. 
1909. 1908 














this kind will be found in the issue of Jan. 29 1910. The 
next will appear in the issue of Feb. 26 1910. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. — — ibs ah 

Auburn & Syrac Elec Ry_-b— 

Oct 1 to Dec 31_-_.-.-.- 93,731 91,294 36,787 28,477 

July 1 to Dec $1____-- 228,230 222,159 109,041 90,624 

Jan 1 to Dec 31___-_-- 416,294 389,502 177,556 152,747 
Aurora Elgin & Chic_b._..Dec 117,202 109,578 44,408 47,025 

July 1 to Dec 31__-_--- 858,007 781,045 413,104 372,294 
Cleve Southw & Colum_b— 

Jan 1 to Dec $1-_._--.- $00,944 775,738 345,815 274,136 
c¢ Detroit United Ry_._..Dec 696,164 606 ,065 268.223 229,531 

Jan 1 to Dec 31__-_-_-- 8,047,554 7,114,760 3,004,830 2,555,637 
Eastern Penn Ry Co— 

Oct 1 to. Dec $f_..... 155,509 140,885 69,265 57,862 
Kingston Consol Ry. b— 

Oct 1 te Dec 3i_...-- 34,763 31,168 13,796 12,104 

July 1 to Dec 31_--_--- 83,988 77,408 38,517 34,590 
Nashville Ry & Lt Co_a_Dec 159,217 149,083 64,898 60,337 

Jan 1 to Dec 31_.-...- 1,724,380 1,597,030 710,497 642,733 
Oregon El Ry(Portl) -a__Dec 34,230 23,565 10,501 4,740 

Jan 1 to Dec 31_.... Sa 406,039 198,038 160,221 60,472 
Philadelphia Co_a 

oe. 3: 2eaeee Si... ..ud 5,037,866 4,322,112 2,226,585 1,994,074 

July 1 to Dec 3i__---- 9,295,133 7,962,477 3,708,232 38,243,150 

dan 1 to Dec 31...... 18,247,516 16,583,426 7,908,981 6,801,555 
Pough Cy & Wap Falls_b— 

Oct 1 to Dec 31...-.. 35,513 32,005 4,156 7,811 
Rio de Jan Tr,l.&P_a.-Dec 642,302 618,850 265,081 225,765 

Jan 1 to Dec 31__-..-.- 7,527,560 7,138,234 3,046,772 2,750,560 
St Jos(Mo) Ry,L,H&P.b.Dec 92,087 83,259 46,550 46,411 

Jan 1 to Dec 31-_-.-.-.-- 979,554 909,965 473,985 454,059 
Syrac Lake Shore & Nor_b— 

Oct 1 to Dec 31. =... d64,527 32,497 a13,068 8,114 

July 1 to Dec 31____-_- a195,809 103 ,945 a78 498 43 ,436 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Taxes for 1908 are included in expenses; for 1909 they are in charges. 


d Includes Oswego Traction Co. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads, 


Auburn & Syrac Elec Ry— 
Oct 1 to Dec 31 
July 1 to Dec 31 
Jan 1 to Dec 31 


Aurora Elgin & Chic____ Dec 
July 1 to Dec 31 

Cleve Southw & Colum— 
Jan 1 


to Dec 31 


Current 
Year. 


65,041 
111,140 


30,912 
177,574 


300,884 


—Bal. of Net E’ngs.— 


Previous Current 
Year. Year. 
$ $ 
25,625 25,212 
51,250 744,464 
99,069 166,880 
27,996 13,496 
166,478 235,530 
243,545 44,931 


Previous 
Year. 


253 ,907 


19,029 
205,816 








. 1907. 1906. 
Passengers carried__-_-__ 42,722,624 42,994,610 40,438,620 34,424,270 
Passenger earnings -- -__ $2,136,131 $2,149,730 $2,021,931 $1,721,214 
Other sources _..._.... 8, : 83,262 761 
seal 00s... $2,234,972 $2,241,690 $2,105,193 $1,788,975 
Operating Expenses— : 
Maintenance of way, &c. $126,575 $128,588 $114,081 $77,984 
Maint. of equipment_-__ 156,1 178,605 168 ,670 144,318 
Conducting transporta’n 746,575 758,106 677,482 534,946 
General exp. and taxes_ 213,055 212,446 205,900 191,658 
Loop rental and expenses 281,599 293,320 293,613 258,363 
Oe UE wae é oe $1,523,954 $1,571,066 $1,459,746 $1,207,269 
Per cent op.exp. to earn. (68.2 (70.1) (69.3) (67.5) 
Net earnings.......... $711,018 $670,624 $645,447 $581,706 
Deduct bond interest__ 360,000 360,000 196,875 ‘ 
do rental Ch. Jct. Ry... 93 ,000 76,620 S504, 2 bts ce. 
| ES Ec ey ae (%4)76,723 (4)409,187 (4)409,177 
Balance, surplus__._- $257,938 $157,281 $30,321 $138,779 
BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908 
Assets— $ $ Liabilities— $ $ 
Cost of property..19,717,863 12,346,809 Capital stock. ---- 10,323,800 10,323,800 
Constr’n & exten ______ 7,402,795| Funded debt_-_-- 8,000,000 8,000,000 
Cap. stock owned_ 92,400 92,400| Current liabilities. 2273,825 260,816 
Materials, &¢ ____ 71,338 65,901| Depreciation _._.. y4290,682 y4240,682 
Accts. receivable_ 4,14 6,001} Reserve __.._._-- 1,691,704 1,483,766 
Due from agents__ 7,791 7,038 
Current assets ___-_ 65,493 45,012 
Cash on hand___. 620,983 338,724 
Cash-cons. &ext’n = ____-_- 4,384 
SE cn ccs cna 20,580,011 20,309,064 Tee oo a 20,580,011 20,309,064 








x Current liabilities, $273,825 in 1909, is made up of taxes and rental, accrued 
but not due, pay-rolls, other audited bills and sundry accounts. 

y $50,000 was set aside in each of the years 1908 and 1909 for depreciation and 
deducted from reserve account, making total depreciation reserve Dec. 31 1909 
$290,682.—V. 90, p. 304. 


United Railways Co. of St. Louis. 


(Report for Fiscal Year ending Dec. 31 1909.) 
President and General Manager Robert McCulloch on 
Dec. 31 1909 wrote in brief: 


Earnings.—Passenger earnings show an increase over 1908 of $495,427 
and other income shows an increase of $22,838, making a total increase for 
1909 of $518,266, or 4.89%. Operating expenses, taxes and depreciation 
increased $290,718, or 4.31%. 

The amount available for dividends amounted to $1,285,071, being an 
increase of $228,103. The surplus earnings after payment of dividend of 
5% _on $16,983,200 pref. stock (amounting to $849,160) were $435,911. 

The percentage of transfers used by revenue passengers is increasing each 
year. The pmsyotage of transfers used during 1909 increased to 44.85, 
as against 44.50 for 1908. 

Funded Debt.—On March 31 1909 the Mississippi Valley Trust Co. exer- 
cised its option to purchase the $1,500,000 first general mortgage 4% bonds 
pledged with them as collateral secmng 3 for the $1,200,000 514% collateral 
trust notes, due July 1 1909. From the proceeds the said $1,200,000 col- 
lateral trust notes were paid. (V. 88, p. 1255: V. 89, p. 995.) 

On May 1 1910 $1,948,000 underlying 5% bonds of the St. Louis RR. Co. 
will mature. Under the terms of our first general mortgage there are re- 
served an equal amount of 4% bonds to retire or take up these bonds. 

Injuries and Damages.—During 1909 the amount paid out for personal 
injuries, property damages and expenses of the claim department shows a 
reduction of $3,560, as compared with 1908. The injuries and damages 
reserve fund has been increased during the Bp by $161,478, being the 
difference between the amount actually paid on account of injuries and 
damages and the amount charged to operating expenses, and has also been 
increased by $25,000, the dividend on 5,000 shares of our pref. stock held 
in the treasury for the benefit of thisfund. This fund Dec. 31 1909 amount- 





30,591 


ed to $971,565. 
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Fire Insurance Fund.—This fund was increased during the year on ac- 


count of excess of charges to operating expenses over amount actually paid, 
45,655; dividend on 1,000 shares of our pref. stock and interest on $13,000 
nds of Cass Avenue Ry. Co. held in the treasury for this fund, $5,525; 
total increase, $51,180. This fund on Dec. 31 1909 amounted to $226,552. 

Depreciation Reserve.—During the first six months 5% of the gross earn- 

was credited to this fund and 6% during the last six months; also 
$6,058 from other sources, making a net credit of $615,819. The amount 
charged to this fund during the year on account of large expenditures for 
reconstruction, &c., amounted to $633,908, leaving in this fund on Dec. 31 
1909 $154,329. 

Roadway and Track.—During the year 3.14 miles of unused track were 
taken up, leaving a total of 453.01 miles of single track on Dec. 31 1909. 
During the year there was replaced 39.93 miles of old track with new track 
of the most modern construction, and 12.38 miles of T-rail track on the 
county lines have been re-tied and re-ballasted in substantial manner. 
Our purpose is to continue this reconstruction at approximately the same 
rate until track conditions are good. ‘To the paved track there have been 
added during the year 15.24 miles. 

» Character of pavement on the 328.58 miles of track on public streets 
within the city: Granite block, 161.17 miles; brick pavement, 75.08 miles; 
creosoted wooden blocks, 2.48 miles; eo 7.03 miles; wooden bridges, 
3.30 miles, leaving about 79.52 miles of macadam roadbed. 

Reconstruction and Renewal of Track by Company in City and County (Miles) . 
1904. 1905. 1906. 1907. 1908. 1909. Total. 
21.56 8.90 29.18 21.65 32.99 39.93 154.21 

The St. Louis & Suburban Ry. during the three ong prior to its merger 
in the system, Jan. 1 1907, rebuilt 34.33 miles of their track. 

i Right of Way.—A right of way has been acquired extending westwardly 
from DeBaliviere Ave. to a connection with the Suburban Line in Uni- 
versity City, it being our intention to extend the McPherson Ave. line. 

Roliing Stock.—During the year our shops built 71 steel fireproof cars, 
47% feet in length, seating 46 passengers, weighing 50,000 Ibs. empty, 
and equipped with four 40 h.p. motors. 

One Mill Passenger Tax.—Our General Counsel is giving special attention 
to this case, which has had a hearing in the Circuit Court of the city, but 
thus far the Court hag made no ruling. (V. 88, p. 744; V. 86, p. 1287.) 


a, RESULTS FOR CALENDAR YEAR. 
1909. 1908. 1907. 1906. 
Total rev. pass. carried. 221,443,845 211,459,570 216,779,638 183,237,886 











Transfers and passes_-..104,601,771 ne ee sae “pier 81 a esi 
Gross earnings. _..----- 11,111,431 10,593,166 10,828,737 9,105,789 
Oper, exp. and taxes*.. 7,028,178 6,737,460 7,043 ,882 5,567,411 
Net earnings__._-.--- 4,083 ,253 3,855,706 3,784,855 3,538,378 
es A ee tbe awcmwneee é 
Total income. --.---- 4,083,253 3,855,706 3,784,855 3,578,937 
Deductions— 
Interest on bonds, &c.. 1,847,810 1,852,310 1,864,310 1,877,477 
Int. on St. L. Tran. bds_ 500,000 500,000 500,000 500,000 
St. L. & Sub. syst. bds_ 391,000 391,000 oe en 
Miscellaneous interest-_- 59,372 55,428 ae ees 
Divs. on pref. stk. (5%) 849,160 849,160 649,160 649,160 
Total deductions- ~~ -- 3,647,342 3,647,898 3,427,183 3,026,637 
RES cNawacdoncass 435,911 207,808 357,672 552,300 


* Includes depreciation, $609,761 in 1909, $527,856 in 1908, $540,182 
in 1907 and $455,681 in 1906; also taxes, which in 1909 aggregated $773,980; 
in 1908, $632,193 and in 1907, $617,547. 


GENERAL BALANCE SHEET DEC. 31. 











1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ BY 
Property ...-..-- 105114,141 104352,512| Pref. shares issued 19,983,200 19,983,200 
Pref. stk. available 3,000,000 3,000,000 /Com. shs. issued__24,913,800 24,913,800 
do res’vefunds 600,000 600,000} Funded debt (see 
First gen. M. bds. St. Ry. sec.)_..59,480,000 59,180,000 
, employees’ badge Notes payable___- 1,000,000 1,035,937 
dep. fd.), 125% Aud. vouchers,&c. 343,030 298 ,756 
in bonds_------ 16,000 12,000 | Matured interest _ _ 38,215 37,760 
Mo. Elec. RR. M. Div. on pref. stock 212,290 212,290 
ur. 5% bonds.. 630,000 630,000 | Interest accrued__ 1,011,522 1,014,522 
iscell. securities _ 62,150 40,600 | Deprec. reserve _-_-_ 154,329 172,418 
Material & supp_. 246,827 225,892|Inj. & dam. fund. 971,565 785,087 
EER, 273,184 269,824)| Fire insur. fund... 226,552 175,371 
Cash for coupons. 53,540 49,210/| Misc. reserves_... 106,579 74,661 
Notes receivable -_- 1,903 1,903 | Misc. accounts... 2328,676 166,184 
Open accounts--_ 99,265 62,800 | Profit & loss sur__y1,399,866 1,272,985 
Insur., &c., prep’d 42,979 40,869 . 
Miscellaneous -.-.-. 29,635 37,361 
See 110169,624 109322,971 _ 3 110169,624 10932z,971 





z Includes taxes not due, $190,739, and sundry creditors, $67,972, &c. 
y After deducting $315,000 discount on $1,500,000 4% bonds and adding 
$5,970 for adjustments. 
TOTAL CAPITAL EXPENDITURES FOR YEARS 1905 TO 1909 
(AGGREGATING $3,776,586). 


1909. 1908. 1907. 1906. 1905. 
$761,629 $669,409 $1,076,024 $934,029 $335,495 
—V. 89, p. 1349. 


Lake Shore Electric Railway, Cleveland. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President E. W. Moore, in the report submitted Jan. 25, 
describes the various improvements and additions made 
during the year and adds: 


Earnings.—The following is a comparative statement of the results for 
the system: 


1909. 1908. 1909. 1908. 
Gross income_$1,109,084 $1,035,650| Net _________ $522,900 $454,102 
Oper. & taxes 536,184 581,548] Interest ____- 414,950 390,733 
re 522,900 454,102|Surplus ____-_ 107,949 63,369 


Rolling Stock.—Ten new 36-foot gondola cars, 80,000-lbs. ‘ 
as for on Ye ees stone trade. ee a 
ng.—On Feb. 1 the People’s Light & Power Co. began furnishin 

the village of Vermilion with arc lights and also with commercial and reat 
Bonds Dring th 

onds.—During the past year the company has sold its treas eneral 
mortgage bonds, $1,250,000, the proceeds of which have Send Spolied 
towards the payment of floating debt, retiring the collateral trust notes 
which matured on Dec. 1, and improvements for the past year (V.89,p.721). 

ockholders.—On Dec. 31 1909 there were 280 stockholders of record. 


RESULTS FOR YEAR ENDING DEC. 31 (Incl. Sand. Frem. & So. Ry.). 














Operations— 1909. 1908. 1907. 190 
Passengers carried_____ 4,951,002 4,788,418 4,004,505 4, 58,%8 
Earnings per passenger. 18.57 cts. 18.11 cts. 18.61 cts. 18.54 cts. 
Number car miles______ 3,325,869 3,339,131 3,392,735 3,355,661 
Gross income per car mile 27.65 cts. 25.97 cts. 26.91 cts 25.65 cts 
Net earns. per car mile. 12.70 cts. 11.27 cts. 11.54 cts. 11.46 cts 
Earnings— 3 $ $ $ 
Passengers. ____....__- 818,263 792,614 839,237 795,719 
Parlor, &c., car revenue 6,621 3,869 5,002 3:68 
Freight, including milk _ 60.834 50:472 47.207 39,404 
Rents, power, &c_____- 33,895 201314 21,715 21,909 
Gross income _____._ 919,613 867,269 913,161 
Oper. exp. and taxes_-_ 497,331 490,974 521,559 176.358 
Per cent oper. to income (54.08) (56.61) (57.11) (55.33) 
Net earnings.......- 422,282 376,295 391,602 
Other income ._..-__-- 25,000 25,000 25,000 4:30 
Total income_.____.- 447,282 401,295 416,602 39 
Deduct—Interest _____- 350,450 326,233 294,073 3oa ibe 
= 
; Balance, surplus. ___- 96,832 75,062 122,529 136,514 





— 


BALANCE SHEET DEC. 31. 














1909. 1908. 1909. 1908, 
Assets— $ Liabilities— , $ $ 
Cost of rd.& equip.13,578,304 13,244,089|Common stock... 4,500,000 4,500,000 
L. 8S. E. gen. mtge. Preferred stock.|- 3,000,000 3,000, 
bonds intreas.. -___._. 1,229,000 | Bonds ....-..---.- 6,245,000 6,220, 
Pref. stk. in treas_ 3,200 3,200 | Bills payable- - -_- 00,000 1,002,257 
Securities intreas. 474,917 474,917 | Accounts payable. 42,089 194,731 
Sink. fd. T.F.&N_ 58,875 33,100; Int. accrued not 
Due from cos. and GUO sacunsah- 47,102 22,011 
individuals _.... 145,313 190,153 | Taxes accrued not 
Material & supplies 45,542 43,808 | Geetha pape a 8,106 10,139 
Miscel. accounts __ 6,817 14,096 | Miscellaneous ac- 
Prepaid insurance Seon: scauke OGUENE oon ocun. 2,273 2,203 
CRIES is cca meeee 138,462 42,917|Surplus account.. 410.839 323,939 
| SR aE 14,455,409 15,275,280 WUE nia ancnesp as 14,455,409 15,275,280 
EARNINGS OF LORAIN STREET RR. CO. FOR YEAR END. DEC. 31. 
1909. 1908. 1909. 1908. 
Gross income... __._. $164,471 $143,381 | Net earnings _____--- $75,618 $52,807 
Operating and taxes._. 88,853  90,574|Interest paid_.___--- 64,500 64,500 
Net oe ee $75.618 $52,807|Net surplus __--_.--- $11,118df.$11,693 





- 90, Dp. 


Northern Ohio Traction & Light Co., Cleveland. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. H. A. Everett, Cleveland, Jan. 15, wrote in sub- 
stance: 


Earnings.—The gross revenue for the year 1909 is $2,177,642, as com- 
pared with $1,890,473, showing an increase of $287,169, or 15.2%, this being 
an average daily increase of $786 76 per day. 

Additions and Improvements.—The total expenditure for additions and 
improvements for the year was $142,981, viz.: Road, power-houses, &c., 
$118,557; cars and equipment, $2,500; electric light department, $21,824; 
general, $100. Exclusive of 83-100 miles of additional double track, which 
cost $16,500, the track and roadway expenditures represent the difference 
in value of the heavier material in track renewals and the addition of con- 
crete and crushed stone foundations, and new pavement. In the lighting 
department, 27,175 duct feet of conduit have been laid on Mill St., Akron, 
and the lighting wires placed underground. 

Bonds.—Second mortgage bonds, $300,000, maturing May 1 1909; 
$600,000 6% gold notes maturing Sept. 1 1909; $100,000 Tuscarawas 
Electric Co. first mortgage, maturing May 1 1910, have been retired by 
an issue of $1,000,000 6% collateral trust serial bonds. 

Dividend Increase.—On March 15 a dividend at the rate of 4 of 1% 
was paid. At the meeting of the board in May the quarterly dividend was 
increased to % of 1%. 

Payment of Floating Debt, &c.—Inaddition to the above, the company has 
paid from its surplus earnings for the year its entire floating debt, $223,660, 
and all expenses in connection with the refunding of the $1,000,000 of 
maturing obligations. 

Depreciation.—The policy adopted in 1907 of charging income account 
with a substantial amount for depreciation has been continued, making 
a total to the credit to this fund on Dec. 31 1909 of $300,000. 

ne company has 710 stockholders of record, an increase 
o 4 


RESULTS FOR CALENDAR YEAR OF THECOMBINED PROPERTIES. 














1909. 1908. 1907. 1906. 

Miles operated Dec. 31_- 214.88 214.05 214.53 204.12 

Earnings— 
Passengers. .........« .. $1,875,334 $1,623,070 $1,645,864 $1,449,900 
Frets, @6.6.60<...08 58,596 44,615 43,299 41, 
Light and power-_-___.-_- 156,614 142,543 137,921 126,249 
PRN Co Oe Ce ee ens & 69,746 66,657 68,561 61,419 
Miscellaneous income _ - 17,351 13,588 13,416 24,522 

Total earnings _.___- $2,177,642 $1,890,473 $1,909,061 $1,703,340 

Operating Expenses— 
Maint. of way & struct. $140,180 $100,160 $95,820 $89,502 
Maint. of equipment. 173,222 147,603 155,945 132,568 
Operation—power plants 267,342 243,201 251,212 215,080 
Conducting transport’n- 365,718 355,320 354,092 318,603 
General and taxes____- 243,595 240,139 238,686 251,089 

Total oper. expenses. $1,190,057 $1,086,423 $1,095,755 $1,006,842 
Net earnings._.....__- $987,585 $804,050 $813,306 $696,498 
Deduct—lInt.on bds., &c. 524,066 526,532 513,242 483,174 
IMVUGGGES aos <sue nee (1 %{)157,500(1 44)1384,151 (2)158,778(1 34) 113 ,527 

Balance, surplus----_- $306,019 $143,366 $141,286 $99,797 

CONDENSED BALANCE SHEET DEC. 31. 
1908. 1909. 1908. 


1909. 
Assets— $ 


$ Liabilities— 
Cost of road & eq.20,451,620 20,389,277 


$ 3 
| Capital stock_-.-.. 10,000,000 10,000,000 








Stock in treasury. 1,000,000 1,039,600) Bonds -_..----.-- 17,056,000 16,426,000 
Bonds in treasury Collateral trust 
(not certified)... 1,090,000 1,167,000 NN ena ce “Soak eeene 600,000 
Trustee bonds... 3,432,000 3,800,000| Notes payable_... --_.--.--. 183,660 
Bonds pledged— Accounts payable. 70,756 53,457 
For coll.tr.notes. .....--- 935,000; Interest accrued, 
For notes pay’le. -...---- 310,000 WN GOS Wk oucka 53,694 51,067 
For coll. tr. bds. 1,868,000 -_.----- Taxes accrued, not 
Elec.DepotCo.stk- 20, 20,000 SR ete pte mice 28,800 27,511 
Stocks of other cos. 12,650 12,000;Injury and dam- 
J.R. Nutt, trustee age fund_____-- 18,522 19,132 
(coal lands) - - -- 40,769 40,620 | Sundry accts. and 
Trustees(r’tof way) 112,135 --. ...--- miscellaneous -- 22,750 14,210 
ON oe. cccananke 13,516 58,507 | Depreciation re- 
Notes receivable - - 3,358 2,800 SE 300,000 200,000 
Due from individ- Income account... 947,166 782,942 
uals and cos-_-- 60,636 52,456 
Material & supplies 64,014 56,276 
Prepaid & unexp’d 
accounts, &c_-. 12,890 12,442 
Certified bonds in 
treasury --.-..-.- 316,100 462,000 
NE ia iescnid 28,497,688 28,357,979 





TOM ...- snies 28,497,688 28,357,979 
—V. 90, p. 2387. 


Kansas City- Western Railway Co. 
(Report for Fiscal Year ending June 30 1909.) 


President C. F. Holmes, writing on Oct. 20 1909 (compare 
map on page 56 of ‘‘Electric Ry. Section’’) says in substance: 


General Results.—Gross earnings increased $18,704, or 5.66%; total net 
income increased $5,338, or 4.30%; fixed charges increased $1,121, or 1.38% 
and surplus after charges increased $4,217, or 9.80%. 

Betterments.—There was expended for betterments during the year $38,- 
917, chiefly $18,074 for track and roadway construction. Expenditures 
for betterments and extensions since the property was taken over by the 
— management have totaled (to June 30 1909) $642,140. It has 

een our policy to credit all surplus earnings to these improvements, which 
has been done to the extent of $138,906, thus reducing the cost of better- 
ments and extensions, as shown in the balance sheet, to $503,235. 

Financial.—The $4,000 first refunding mortgage 5% bonds in the treasury 
were sold during the year, making the amount of bonds now in the hands 
of the public $1,650,000. The company continues free of floating debt, 
the excess of current assets over current liabilities having increased more 
than 60% during the year. 

Earnings Available for Dividends.—Plans for the improvement of the sys- 
tem have now been practically completed, and results in the way of in- 
creased efficlency already have been realized. Beginning (July 1 1910) 
with the next fiscal year, the propersy will be placed on a formal operating 
basis. While such a change will not alter the methods of operation, its 


principal feature will be the inclusion in operating costs of reserves against 
depreciation and a discontinuance of the policy of writing down the cost 
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b nts by the amount of accrued surplus earnings. The surplus 
pos nin gy Ms Bad accrue to the ultimate benefit of the stockholders 
through the payment of dividends when in the judgment of the management 
they are warranted. 


INCOME ACCOUNT FISCAL YEARS ENDING JUNE 30. 














Gross Earnings— 1908-09. 1907-08. Inc. or Dec. 
a ht 4 RM TOE So RR $331,590 $315,576 +$16,014 
Freight and express----...--..--------- 17,015 14,202 +2,813 
REEDS iii won cana o ceGews pa nccet eh 750 ee EE a 
PRICUNOUN oo nn cc ces ncn dacnbucnscuwd, edoce= 123 —123 

iti eile wot a nen 6 eran abs mee & $349,355 $330,651 +$18,704 

Operating Expenses— 

Maintenance of way, &C_.......-.------- $26,271 $22,158 +$4,113 
Maintenance of equipment._.....----.--- 28,769 24,477 +4,292 
Conducting transportation. _........---. 110,526 110,551 — 

CSUR GRIOROOE..... sn cannncngecnovensgns 38,896 37,011 +1,885 
COE accnecttonenetieuncdbnos awbhanh eee 16,125 12,583 +3,542 

DM ceteiaienkanceehnca Dap hed dee « $220,587 $206,780 +$13,807 
Ge SE akan cdak dkancntabangceee $128,768 $123,871 + $4,897 
OEREE INCOM aon cas eeasdise octidasive 918 477 +441 

Total avaliable income. ............-.. $129,686 $124,348 +$5,338 

Deductions— 

SEEES O68 WOE. cas icccadandnnscunbese $82,441 $80,432 +$2,009 
i Pe ceclccathehdannoansabeam . weneem 889 —889 
PII TN Sa inn ok hice te es slit ant dh Gh laine $82,441 $81,321 


i ne ier rami pae  F SR ee ee ee $47,245 $43 ,027 
Note.—The entire surplus has been credited to cost of propert 
of depreciation charges. 


BALANCE SHEET JUNE 30. 








1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— BY 
Cost of property, Capital stock.__2,000,000 2,000,000 
| RT ee *3,584,502 3,597,610| Bonds ________ 1,650,000 1,646,000 
8 RRA 93,355 93,157| Unpaid wages_-_ 4,659 4,162 
Accts. receivable 2,149 4,259 | Accts. payable __ 10,209 24,996 
Material and sup- Acc’d bond int_. 27,525 27,434 
i ily = 20,371 17,639 | Sundry reserves_ 9,761 9,745 
Deferred assets. 10,277 9,358 | Accrued taxes__ 8,000 8,995 
Deferred liabil’s_ 500 691 
7 RS 3,710,654 3,722,023 . 3,710,654 3,722,023 
* Includes cost of property, $3,081,267; betterments and extensions, 





$642,141; less, surplus earnings, $138,906.—V. 90, p. 110. 


United Cigar Manufacturers’ Co., New York. 


(Report for Fiscal Year ending Dec. 31 1909.) 
INCOME ACCOUNT. 

















Cal. Year. Cal. Year. Cal. Year. 9 Mos. to 
1909. 1908. 1907. Dec. 31 '06. 

Gross profits______-- $2,820,977 $2,403,397 $2,271,603 $1,902,862 
Administ’n &sellingexp. 1,217,654 1, 091,410 961,535 1,125,875 

Profit from operations $1,603,323 $1,311,987 $1,310,069 $776,987 
Miscel. profit & int. rec’d 179,441 128,230 101,401 64,260 

Ee eS $1,782,764 $1,440,217 $1,411,470 $841,247 

uUu — 

Int. on loans & deposits -_ $75,267 $88,540 $199,435 $106,924 
Special res’ve for disc’ts 

I a a a ge aa 50,000 
Divs. on pref. stock__(7%)$350,000 (7)350,000 (7)350,000(3 44)175,000 
Divs. on com. stk. (5%) PR. methane  « Seed ae “ee ee 

Spee RR ae Ri Meena $1,175,267 $438,540 $549,435 $331,924 
Balance, surplus.-_----.- $607,497 $1,001,677 $862,035 $509,323 

BALANCE SHEET DEC, 31. 
1909, 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Cost of property_a17,186,652 17,105,449|Common stock_-_15,000,000 15,000,000 
Insurance, &c_-_--. 74,737 122,849 | Preferred stock... 5,000,000 5,000, 
Supplies, &c__-.- 4,297,986 3,865,497 | Accounts —- 219,424 120,429 
Bills receivable... 387,982 115,907 | Bills payable_---- 2,371,441 1,346,563 
Accts. receivable_b1,939,724 1,615,811} Loans & deposits. __.___-- 255,899 
Me S...cdcitews 1,489,316 1,170,273 |Surplus .--..---- 2,980,532 2,373,035 
Advances __....- 195,000 100,141 

TR Co sataeed 25,571,397 24,095,927| Total .......--. 25,571,397 24,095,927 





a Trade marks, patent rights and real estate and machinery as of Jan. 1 1909, 
$16,890,923; additional real estate and machinery acquired during year, less depre- 
ciation, $31,729; investment in affiliated companies, $264,000. 0 After deducting 
reserve for discounts, $50,000.—V. 90, p. 171. 


Sears-Roebuck & Co., Chicago. 


(Report for Year ending Dec. 31 1909.) 


INCOME ACCOUNT. 


Year Year 
June 30°08. June 30 07. 


$40,843,866 $50,722,840 


Year 6 Mos. 
Dec. 31 '09. Dec. 31 ’08. 
Sales, less returns, allow- 
ances, discounts, &c_$51,011,536 $21,813,592 
Purchases, all exp. and 

















administration ch’ges. 44,391,681 19,494,264 38,452,538 47,187,297 
Gross profits.......... $6,619,855 $2,319,328 $2,391,328 $3,535,543 
Other income. ....-... 123,969 46, H ’ 

Total income----.-.--.. $6,743,824 $2,365,745 $2,481,014 $3,606,347 
TE Gos hie oe asin” taneateee $59,479 $273,727 $367,845 
Repairs, renew’|ls &depr_ 325,358 314,808 pe RS a a arent Sinh 
Other reserves. --_-.---- os ce Ot 
> 0 on  deace . Semaine 
Preferred dividend. _-_-- (7)669,375(3 34)341,250 (7)682,500 (7)695,602 

Surplus for year..... $4,172,985 $1,650,207 $1,352,296 $2,542,900 

BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 

Assets— 3 $ Liabilities— $ $ 
Real est., bldgs.,) Common stock_~..30,000,000 30,000,000 

plant, mach.,| Pref. stk., 7% cum 9,000,000 9,750,000 

good-will, pat-}39,242,311 39,242,311|Mdse. and other 

ents, invest’ts open accounts. 4,539,197 2,780,938 

in oth. cos.,&c. Div. pref. stock.. 157,500 170,625 
Add’ns during yr. 27201,653 -_._._-- Surplus .....-.--- y9,560,476 5,545,403 
Supplies & mdse. 8,362,780 5,055,896 
Outside enterprises 7 

wholly owned... 396,031 406,855 
Advances to mfrs. 1,288,472 1,417,476 
Sundry persons... 494,555 »772 
Due from custom’rs 103,450 60,810 
Due RRs., claims, 

Bi aceden sais 69,843 322,708 
Insur. in adv_-_-_. 29,962 25,475 
Crile ihe dae 1,674,593 1,645,662 
Bonds _ owned - . . 21,393,523 «tetends 
TOU Sob cctigns 53,257,173 48,246,966; Total .......-- 53,257,173 48,246,966 





2Ffter deducting depreciation. y After deducting $907,913, amount paid for 
oe Nik ag ’ eer stock. z Municipal and railroad bonds, market value.— 
° ’ Dp. , . 








General Chemical Co., New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President Wm. H. Nichols, New York, Jan. 28 1910, 
wrote in substance: 


Since the last annual report there has been an increase of our preferred 
capital stock outstanding—$1,500,000 thereof having been issued at par 
without commission to provide in advance for contemplated new construc- 
— and improved facilities, a considerable portion of which is already 
under way. 

a. these improvements may be mentioned a plant near Vancouver, 
B. C., which is now in operation, and a more important plant at Newell, in 
the Pittsburgh district, which is in process of construction, and may enable 
us to dispose of the ground upon which the old Pittsburgh plant stands, 
and which has become too valuable to be used for the chemical business, 
Steps have been taken to establish our interests on the Pacific Coast of the 
United States under apparently favorable auspices. The other additions 
and improvements are in our existing _——. 

The directors have to-day declared the usual quarterly dividend of 14% 
on the common stock, payable March 1, and a dividend of 10% upon the 
common stock, Se in common stock at paron March 15. Both divi- 
dends will be d to stockholders of record Feb. 211910. As to this extra 
dividend, it will be remembered that no dividend was paid upon the common 
stock for the years 1904 and 1905, although the usual dividends were earned 
in these years, and the directors deemed it appropriate at this time to make 
some recognition ofthe fact. 








1909. 1908. 1907. 1906. 

Surplus previous year... $3,189,018 $3,153,905 $3,029,593 $2,787,180 
Net profits for the year. 2,139,692 1,227,837 1,400,895 1,365,789 

TOE ovkubddiawndenn $5,328,710 $4,381,742 $4,430,488 $4,152,969 

Deduct— 
Pref. dividend (6%)-_-.. $705,000 $660,000 $660,000 $645,000 
Common dividend (4%) 296,412 296,412 296,412 296,412 
Charged off plant acct-- 246,102 236,312 320,171 181,963 
Dist. among prof. sharers Rr Ee ere eS ee 
Res. for U. S. corp. tax. Dee: .c menses - seamaiiag”  —. Saws 

Webel sciscted «gn ce $1,371,860 $1,192,724 $1,276,583 $1,123,375 
Bal. to sur. acct. Dec. 31 $3,956,850 $3,189,018 $3,153,905 $3,029,594 
Exp. on new cons., &c-_- 535,155 138 ,306 375,647 642,023 
Exp. on repairs & recon- 

str’nchgd.toexp.acct. 399,511 463 ,860 568 ,368 522,038 

BALANCE SHEET DEC. 31. 
1908. 1909. 1908. 


1909. 
$ $ | Ltabilities— 


Assets— 3 $ 
14,334,087 Preferred stock_-_12,500,000 11,000,000 


Mfg.invest. at cost.14,491,886 














Invest. inoth. cos. 3,008,614 2,962,757 Common stock... 7,410,300 7,410,300 
Merchandise (cost) 1,905,152 1,981,011|Accounts payable. 314,499 751,687 
Accts. receivable... 2,936,195 2,474,462! Div. pay. Jan. 3_- 87,500 165,000 
CMe ss ses5 SU S3se ss ,063,290 679,946 Reserve forfireins. 436,512 389,206 
Insurance and mis- Prof.sharingfund. 109,346 -.....-.. 
cellaneous ..--- 524,870 472,948 |Corp. tax reserve_ Rr EA 
| Sarpiey. 2.0... 2.5 273,956,850 3,189,018 
See. cacanesk 24,930,007 22,905,211| Total _......-- 24,930,007 22,905,211 
CONSOLIDATED BALANCE SHEET (INCLUDING SUB-COM PANIES) DEC.31 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ $ 
Mfg.invest. atcost*18,079,999 17,497,963 | Preferred stock_-_12,500,000 11,000,000 
Invest. in co’s partly Common stock... 7,410,300 7,410,300 
Cee oo cakas 520,705 474,848 Sundry accounts 
Miscell. investments 70,756 72,975 accrued (not due) 360,614 446,316 
Mdse.on hand(cost) 2,379,351 2,451,753) Prof. sharing fund 109,346 - _____-- 
Active customers’ LORDS. wccacteean  Jacsewes 350,000 
accts.&bills rec. 1,332,211 1,261,893)| Div. pay. Jan.3_. 187,500 ,000 
Miscellaneous -_--- 15,595 ,264 | Fire ins. reserve.. 436,512 9, 
SRE ae 2,140,994 750,937 | Corp. tax reserve_ Fy ee 
Fire ins. reserve... 436,512 389,206 | Surplus_-_-_....--- 23,956,850 3,189,018 
: a nr 24,976,123 22,949,840; Total _..-.---- 24,976,123 22,949,840 








* The manufacturing investment as above is figured after deducting mortgages 
not due on properties purchased, amounting to $95,300; also the annual deductions 
for depreciation, which, together with the cost of repairs and replacement charged 
to expense account from the time of the formation of the company (1899) to the 
present date, amount in the aggregate to $6,727,578. z This surplus will be reduced 
$741,030 by the 10% stock dividend payable March 15 1910.—V. 90, p. 306. 


Guggenheim Exploration Co., New York. 


(Report for Fiscal Year ending Dec. 31 1909.) 


President Daniel Guggenheim, New York, Dec. 31 1909, 
wrote in substance: 


Status.—Comparison with the last annual statement will show an in- 
crease in [the accumulated] surplus of $213,376. The net earnings at pres- 
ent date are equal to 14.7% perannum. This by no means represents the 
actual earnings of the companies in which we are interested, but is based 
upon their present dividend disbursements. In this connection it should 
be remembered that the copper companies have made their earnings upon 
the extremely low prices for the metal which have prevailed during the year. 

Security Holdings.—We continue to carry American Smelters Securities 
Co. stock, of which we own $11,249,000 r value, upon our books at a 
nominal valuation of $1. In a statement issued by the American Smelting 
& Refining Co. (V. 90, p. 300) it is shown that the surplus earnings of the 
American Smelters Securities Co. for the six months ending Nov. 30 1909 
were about equal to a rate of 7% annually on the common stock of the 
Securities Company, and it is expected that their future earnings will be 
larger. hed oy | this showing it seems safe to assume that a fair present value 
of this stock would be about par, in which event the book value of — 
heim Exploration Co. stock (of which there are 207,933 shares outstanding) 
would be $315 per share exclusive of good-will. 

Dewe year our holdings of Cumberland-Ely Copper Co. stock and 
Nevada Northern Ry. Co. bonds were converted into Nevada Consolidated 
Copper Co. stock, which was placed upon a dividend basis in the last quarter. 
The initial dividend was 37%c. per share quarterly, or $1 50 per share 
annually, equal to 30% upon its par value. 

The Yukon Gold Co. commenced dividend disbursements in the third 
quarter of the year, at the rate of 8% per annum . 

The copper companies in which we are interested are now issuing quar- 
terly statements, copies of which are being mailed to our stockholders. 


BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities. $ $ 
Treasury stock... 1,206,700 1,319,900 | Capital stock___-- 22,000,000 22,000,000 








Am. Sm. Secur. Co. Bills and accounts 
Series A stock- 13,860,000 13,860,000 payable _....--. 1,000,000 1,003,531 
Series B stock... -.--..... 199,890 | Surplus _......-- 13,857,065 13,643,689 
Common stock. 4° 1 

Oth.prop.&invest.19,149,552 17,589,487 

Furn., fixtures and 
equipment -... 6,935 7,706 

Bills & accts. coll. 1,170,801 2,083,436 

CHEE  ncathdbseccue 1,463,075 1,586,800 
TOM .csecsic 36,857,065 36,647,220| Total _......-- 36,857,065 36,647,220 


“OTHER PROPERTIES AND 

x ee 7 
Esperanza, Ltd.... 322,347 337,360 
Nev. Cons. Cop. Co_4,234,408 1,671,589 
Cumb.-Ely Cop. Co. ...-... . 912,808 


Nevada 
bonds 1,650,000 


INVESTMENTS” DEC. 31. 
aa —- 
Yukon Gold Co. -- 9,794,639 8,222,062 
Utah Copper Co.. 4,788,648 4,788,648 
Misc. investments 9,510 7,020 


SOC oe cc ces 19,149,552 17,589,487 








Note.—All of the above items are carried at cost.—V. 89, p. 667. 





370 


THE CHRONICLE 





[Vou. LXxxx. 





— ——— 
— 





_ 
Midvale Steel Co., Philadelphia. 

(Report for Fiscal Year ending Oct. 31 1909.) 
RESULTS FOR YEARS ENDING OCT. 31. 














1908-09. 1907-08. 1906-07. 1905-06. 
Profits over all costs, charges & 
expenses, includ’g deprec’n .$555,347 $306,272 $914,929 $962,167 
Deduct—Dividends ..-..-. (20)$150,000 (10) $75,000 (2734)$206,250 (50)$375,000 
Adjust. value of bar steel... ....-- 162,751 167,122 @® 
Balance, surplus for year. ..$405,347 $68,521 $541,557 $587,167 
For net profits of previous years, see V. 86, p. 283. 
BALANCE SHEET OCT, 31. 
1909. 1908. 1909. 1908. 
Assets— $ > Liabilities— $ $ 
Property &equip’t. 9,621,375 9,814,419)! Capital stock----- 750,000 750,000 
Patterns _....--.- 200,000 | Bills payable-.----. 1,125,000 875,000 
Worked materials. 1,983,073 1,657,751/| Accounts payable. 371,202 395,590 
Raw ea ose 27 ,910 378,400 | Miscellaneous ---- 164 
Merch’se, coal, 369,398 362,803 | Fireinsurancefund 100,000 --...-.-. 
Bills & ace’ta rec.- 1,101,0U9 785,827 | Surplus _.__..-- *11,665,812 11,310,464 
Investments 100, 44,480 
ee 109,412 87 ,542 
Total _...2..-.14,012,178 13,331,222 WOME We cus ies 14,012,178 13,331,222 








* After deducting $50,000 installment of fire insurance fund applicable to the 
year 1908.—V. 89, p. 1355. 


North American Company. 
(Balance Sheets of Subsidiary Companies as of Dec. 31 1909.) 


The report of the North American Co. for the calendar 
year 1909, including the income account and balance sheet 
and the income accounts of the subsidiary companies, were 
given in the “‘Chronicle” last week, page 301. Below we give 
the condensed balance sheets of the subsidiary companies as 
of Dec. 31 1909. The dividends paid are there shown in all 
cases except the Union Elec. Lt. & Power Co. of St. Louis 
and St. Louis County & King Electric Co. The dividends 
of the Union Electric Light & Power Co. amounted to $593,- 
100, or 6%, whichif deducted from thenet income of the year, 
$748,376, leaves a balance, surplus, of $155,276. There 
were $18,000 dividends declared on the stock ($300,000) of 
the St. Louis County Gas Co., leaving a profit and loss 
surplus of $1,492, as below shown, the balance sheet still 
showing $18,000 “dividends accrued.” 


BALANCE SHEETS OF SUBSIDIARY COMPANIES AS OF DEC. 31 1909. 
aMil.Hi.Ry. Un.Rys.of Un.ElLi.&@ Detroit St.L.Co.& West.K . 








&Lt.Co. St. Louis. P.Co.ofSt.L. Ed.Co. KingE.Co. CoalCo. 

Assets— $ $ 3 $ $ $ 
Prop., plant, &c_43,990,743 105,114,141 25,218,284 15,870,111 688,693 4,969,551 
Secur’sintreas.-. --.--- 1,308,150 571,522 EE eigles:, cance 
SR Gh adicocss 51,131 315,624 56,493 422,458 22,332 27,886 
Bills receivable - - 13,050) 141,903 £266,810, 398,740 { 1,569 5,500 
Accts. receivable 344,414/ 748,605 5 130,581 118,348 
Mat’ls & supplies 161,092 246,827 291,736 420,688 39,473 129,915 
Def'd ch’gs, bond 

Gisc’t & exp.. 490,375 -...... 862,328 365,463 ...... 28,746 
Prepaid accounts 579 42,979 17,693 13,165 wen. wate 
Ks OS.” taoac at hamican nd... casikwen okwem ce 8,413 
Miscellaneous -- Se aeengus °* aesewe wamee Gee: ae 
DSC OUG SRG. tchuan «then: . aehbee | dmeaene swe nek 1,196,042 

WE ckeedaun 45,090,248 107,169,624 28,033,471 17,994,263 788,054 6,484,401 

Liabilities— 
Capital stock..b13,500,000 41,897,000 9,885, 5,000,000 310,000 2,000,000 
Funded debt _.-.24,678,000 59,480,000 15,643,000 11,161,000 ______ 1,963,000 
pis payable... -.-..-. ’ ’ 740,344 750,616 399,658 1,115 
Accts. payable.. 1,876,909 8 OEM ns Sale 2,411,348 
Vouch.&pay-rolls_-_----. 343,029 a > yee fk a 
Surety, &c.,depos. 48,142 11,100 32,782 27,527 oe. Sno tek 
Int.,tax.,&c.,accr. 350,311 1,253,220 309,390 259,342 10,244 49,839 
Divs. accr’d, &c_ 45, 213,148 ES a ee Yaa 

a 3,094,405 1,459,025 452,309 47,504 20,080 59,099 

cS) ete titn Tol oe kee <i agineh * nlp mg ae 
Sumi .....--. 1,497,481 1,399,865 839,906 390,613 Dee. weaned 

ae 45,090,248 107,169,624 28,033,471 17,994,263 788,054 6,484,401 





a Includes Milw. Elec. Ry. & Light Co., Milw. Light, Heat & Trac. Co., Milw, 
Central Heating Co., Racine Gas Light Co., Kenosha Gas & Electric Co. and Water- 
town Gas & Electric Co. b Including Milw. Elec. Ry. & Lt. Co. pref. stock and 
$9,000,000 Milw. Lt. Ht. & Tr. Co. stock. cSinking fund of Kenosha Gas & 
Electric Co.—V. 90, p. 301. 


American Light & Traction Co. 


(Report for Fiscal Year ending Dec. 31 1909.) 
RESULTS FOR CALENDAR YEARS. 














1909. 1908, 1907. 1906. 

Earns. on stk. of sub.cos. $3,033,668 $2,452,873 $2,236,261 $2,070,508 
Miscellaneous earnings __ 311,773 270,191 226,897 

Gross earnings -----_- $3,345,441 $2,723,064 $2,463,158 $2,263,736 
ee ee 106,262 45,000 36,563 48,000 

Net earnings----_-_-_- $3,239,179 $2,678,064 $2,426,595 $2,215,736 
Div. on pref. stock (6%) 854,172 854,172 854,172 853,068 
Cash div. oncom. stock. (9)778,495 (7)495,082(5 34)388,740(4 %4)320 ,902 

Total dividends ----- $1,632,667 $1,349,254 $1,242,912 $1,173,970 
Balance, surplus_-_------ $1,606,512 $1,328,810 $1,183,683 $1,041,766 
Reconstruction reserve- 438,000 681,000 681,000 680,500 

Net -surpeus.......-- $1,168,512 $647,810 $502,683 $361,266 


In addition to the cash dividends shown above there were paid the fol- 
lowing stock dividends on the common stock for the year ending Dec. 31 
1909: Aug. 1 1909, $827,910 (10%); Nov. 1 1909, $228,100 (2%%); 
Feb. 1 1910, $234,575; total, $1,290,585. 


CONDENSED BALANCE SHEET DEC. 31. 








1909. 1908. 1909. 1908. 
Asseis— $ $ Liabilities— $ $ 
Investment acct. -29,212,818 28,078,310 | Preferred stock __.14,236,200 14,236,200 
Tempor’y invest’t 333,447 379,669 | Com. stk. in treas_ 5,617,000 7,483,100 
do int.&divs.rec. 7,245 8,691 | Com. stk. outst’d’g 9,383,000 7,516,900 
Treasury stock--- *1 1| Coll. tr. 6% notes _ 13,300 786,800 
Undiv. profits sub- do int. accrued_ 200 11,802 
sidiary cos ----- 3,491,071 3,847,034 | Undivided earns__ 3,518,565 3,640,637 
Bills rec. sub. cos. 671,525 2,235,487 | Reconstruc. res’ve 2,480,500 2,042,500 
Certif. of indebt.-. 174,360 336,289 | Accounts payable -_ 25,981 16,962 
Managers stk. con. 202,000 259,400 | Dividends accrued 635,778 363,881 
(eee asa 2,769,740 945,782 | Contingent fund_. 956,582 —_..._- 
Accts. receivable- 39,011 24,437 | Deposits on man. 
stock contracts _ 20,547 16,318 
Taxes in adv., &c_ OS eae ay 
es 36,901 218 36,115,100; Total _.._____- 36,901,218 36,115,100 





* $5,617,000 of the company’s common capital stock.—V. 90, p. 239, 107, 





Union Stock Yards Co. of South Omaha. 


(Report for Fiscal Year ending Nov. 30 1909.) 
RESULTS FOR YEARS ENDING NOV. 30. 























1909. 1908. 1907. 1906. 
Total earnings.________ $854,083 $785,016 $809,783 $816,582 
Total expenses. ______.. 284,796 288 ,996 319,281 312,145 

Net earnings______-_ $569,287 $496,020 $490,502 $504,437 

Depreciation ______. Taina a2 RY A at aaa tate SUED i Saas Gren. © 3 
Dividends (6%) -__..__- 449,766 449,766 449,808 449,754 

Balance, surplus_._. $19,521 $46,254 $40,694 $54,683 

BALANCE SHEET NOV. 30. 

Assets— 1909. 1908. Liabilities— 1909. 1908. 
Rl. est & plant$7,891,970 $7,878,436 | Capital stock_$7,496,100 $7,496,100 
Int. & insur. Re ag 332,172 98,508 

unearned -- 6,839 8,515| Bills payable_. 185,000 185,000 
Supplies iaguieee 32,860 34,766 
Acc’ts receiv — 72,669 54,089 
Cash on hand_ 8,934 3,802 

Tetal oc... $8,013,272 $7,979,608 | ee $8,013,272 $7,979;600 
—vV. 87, p. 284. 


Armour and Company. 
(Statement to New York Stock Exchange Nov. 15 1909.) 


Following is a digest of the official statement made in con- 
nection with the listing on the New York Stock Exchange 
of the $30,000,000 ‘‘real estate first mortgage 444% 30-year 
gold coupon bonds: 


These bonds are secured by first mortgage made by Armour and Company 
(as mortgagor) and by Armour Packing Co., Armour & Co. and Armour 
Car Lines (as joint mortgagors) to the Farmers’ Loan & Trust Co., as 
trustee, dated June 1 1909. 

The corporation of Armour and Company was incorporated in Illinois 
on April 7 1900; ne gy stock $20,000,000, all issued. Armour Packing 
Co. was incorporated in New Jersey Feb. 27 1893; ay te stock $1,000,000, 
allissued. Armour & Co. was incorporated in N. J. March 22 1900; capital 
stock $100,000, all issued. Armour Car Lines was incorporated in N. J. 
March 11 1901; capital stock $100,000, allissued. Par of all shares $100. 

All the bonds outstanding (but not part until after June 1 1914), and 
after June 1 1914 any part, chosen by lot, not less than 10%, may be re- 
deemed on any June 1 or Dec. 1 at 102% and interest thereon, upon 
twelve weeks’ notice by advertisement in New York. 

Armour and Company, Armour & Co. and Armour Car Lines now con- 
duct the business formerly carried on by the firm of Armour & Co. estab- 
lished in Chicago more than 35 years ago by the late Philip D. Armour. 
The firm of Armour & Co. had packing-house plants at Chicago and South 
Omaha, and glue works, fertilizer works, soap works and other ae for 
the utilization of raw materials (generally known as packing-house by- 

roducts) at various points, the principal of such plants being at Chicago. 

t also owned a number of refrigerator and other cars and a large number of 
branch houses, salesrooms and other distributing establishments throughout 
the United States. 

Armour Packing Co. was the successor for a pre composed of 
several members of the Armour family and had its packing house and pro- 
ducin: lants at Kansas City, Kans., also a number of refrigerator cars, 
branc ouses, &c. 

ey because of the death of members of the firm of Armour & Co. 
and of controlling and active stockholders and officers of Armour Packin 
Co., the corporations of Armour and Company, Armour & Company an 
Armour Car Lines were formed, and subsequently the interests of all the 
stockholders of Armour Packing Co. were — for, thus unifying the 
business for operating and financial purposes. he stockholders and their 
respective interests of the four companies are identical, except only that 
one share in each of the three New Jersey corporations is held by a resident 
of that State. 

Since 1900, Armour and Co. has built a fo sae ng plant at East St. 
Louis, Ill., and Armour & Co. has built similar f+ eet at Sioux City and 
Fort Worth, and has also acquired a tract near Minneapolis with a view 
to hereafter erecting a packing plant on part thereof. 


Conditions upon which the Remaining $20,000,000 Bonds of the $50,000,000 
; Authorized Can Be Issued. 


1. The purchase or construction of additional packing houses, refineries 
factories and other producing plants, warehouses, &c., for use in production 
and manufacture, and the equipment thereof, and of additional branch 
houses, salesrooms, icing stations, &c.; and the purchase of additional real 
estate, improvements, extensions to any property subjected to the lien 
of this indenture or of an underlying mortgage; and 

2. To an amount not exceeding $10,000,000 of said bonds, for the general 
improvement and betterment of any of the properties at the time subject 
to the lien of this indenture or of an underlying mortgage, and for the ac- 
quisition of cars and other rolling stock, and for the acquisition of raw 
materials, supplies and other articles and things for use in the business 
operations of the mortgagor, or of any of the joint mortgagors, and con- 
stituting quick assets, as said term is hereinafter limited and defined. 


Real Estate upon which the Indenture Securing said Bonds Constitute a 1st Mige. 
Acres. 

1. Lands in Chicago on which are located the slaughter houses, pack- 
ing houses, warehouse, factories, refineries and other plants 

and works, and the office building of Armour and Co. at the 
Tee Deock Yards.im SAid City, OOF oon keene cn wo cecnsucass 

2. Lands in Chicago on which are located the glue works, soap works 

and other plants and works of said Armour and Co., say 

3. Lands in County of St. Clair, Ill., upon which are located the 

slaughter houses, packing houses, refineries, factories and other 
lants and works of Armour and Co. at the National Stock 
ards near East St. Louis in said county, say_____._-_____-__ 

4. Lands in County of Douglas, Neb., being the tract upon which 

are situated the slaughter houses, packing houses, warehouses, 
refineries, factories and other plants of Armour and Co. at 
South Omaha in said county, say 
5 Lands and tracts situate in County of Wyandotte, Kan., being 
the tracts upon which are located the slaughter houses, — 
houses, rehouses, refineries, factories and other plants an 
works of Armour Packing Co. at Kansas City in said county, say 
6. Lands and tracts in County of Woodbury, Iowa, being the tracts 
upon which are located the slaughter houses, packing houses, 
warehouses, refineries, factories and other plants and works of 
Armour & Co. at Sioux City, in said county_-__ 
7. Lands and tracts in County of Tarrant, Texas, being the tracts 
upon which are located the slaughter houses, packing houses, 
warehouses, refineries, factories and other plants and works of 
Armour & Co. at Fort Worth, in said county______________ 
8. Lands and tracts in counties of Hennepin and Ramsey, Minn., 
upon which it is contemplated to hereafter erect and construct 
certain slaughter houses, packing houses, refineries, factories and 
other plants and works, said lands and other tracts being the 
property of Armour & Co. and situated near the city of Minne- 
apolis in said counties of Hennepin and Ramsey 
. Real estate situate in the County of New York and County of 
Kings, N. Y., upon which are situate certain branch houses, 
warehouses, icing stations and other structures used in the sale, 
preservation and distribution of products belonging to Ar- 
mour & Co. 

Together, in each instance, with all the structures, plants, fixtures, 
machinery and appliances, viaducts, boilers, dynamos, electric generators 
and other appurtenances now or at any time hereafter acquired, con- 
structed, erected or placed upon said tracts of real estate, respectively. 

All the above-mentioned tracts of real estate are free and clear of any 
other mortgage lien, and the title thereto is vested in said Armour and Co., 
neg Packing Co. or Armour & Co., as the case may be, and as above 
stated. 


39.00 
11.00 


17.40 


19.61 


30.50 


16.00 
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Securities Pledged. as Additional Security for said Issue of ge yo 


mount 
1. Underl first mort 30-year 5% gold bonds of Armour 
& Coe ted May 1 T9009, peyele on or before 30 years 
from said date, interest payable May 1 and Nov. 30----$7,493,355 
2. Underlying first mortgage 30-year 5% gold bonds of Frank 
E. te, dated May 31 1909, payable on or before 30 years 
from said date, interest payable on May 1 and Nov. 30_-_-- 1,341,323 

Said underl mortgage (so called) constitute first mortgage liens 
respectively on the several tracts of real estate r leasehold interests 
(said real estate being additional to that described above),and the branch 
houses, warehouses, salesrooms, railroad terminals, &c., thereon which 
are used in the distribution, preservation and sale of the products of the 
slaughter houses, &«c., hereinbefore described, and are situated, respec- 
tively, in the States of Alabama, Arkansas, California, Colorado, n- 
necticut, Delaware, Florida, ee Illinois, Indiana, Iowa, Kansas, 
Kentucky, Louisiana, Maine, Maryland, Massachusetts, Michigan, Minne- 
sota, Mississippi, Missouri, Montana, Nebraska, New a: New York, 
North Carolina, North Dakota, Ohio, Oklahoma, Pennsylvania, Rhode 
Island, South Carolina, Tennessee, Texas, Utah, Virginia, Washington, 
West, Virginia and Wisconsin. 

Neither Armour and Company, Armour Packing Co., Armour & Co. nor 
Armour Car Lines has any funded debt other than the $30,000,000 hereby 
requested to be listed, nor is any of the property mortgaged by said in- 
denture or by any of said underlying mortgages subject to any mortgage 
or similar lien. 

Covenant of the Joint Mortgagors, namely the Armour Packing Co., Armour 
& Co. and Armour Car Lines. 


“The joint mortgagors, and each of them, in consideration of the benefits 
and advantages to accrue to them, and each of them, as recipients of a 
large portion of the proceeds of the bonds issued and to be issued hereunder 
and otherwise in the premises, do hereby, pursuant to the consent, authority 
and direction of the holders of each and every share of the authorized and 
issued capital stock of said corporation, jointly and severally, expressly 
agree and bind themselves, their successors and assigns, by way of original 
and absolute promise, that the manner will well and truly pay each 
and every bond from time to time issued or to be issued under this inden- 
ture and the interest thereon, as and when the same shall mature and 
become payable, by declaration or otherwise, in accordance with the terms 
and provisions of said bonds and this indenture; and that the mortgagor 
will well and truly ey sage and observe each and every its cove- 
nants and agreements in this indenture contained, and conform to each 
and every condition, limitation and restriction imposed upon or applicable 
to the mo gor, which is in this indenture set forth or to be implied 
therefrom, all with the same force and effect as if the joint mortgagors, 
and each of them, had signed and sealed the said bonds and authenticated 
the coupons annexed to said coupon bonds; hereby waiving, for value re- 
ceived, any notice of any step or action taken under or by virtue of any 
provision of this indenture, and of any default or breach on the part of the 
mortgagor."’ 


Extracts from Covenants as to Dividend Payments, Quick Assets, &c., to 
Continue While These Bonds Remain Out. 


Sec. 7. At no time (1) shall the combined outstanding indebted- 
ness of the mortgagor and the joint mortgagors and their auxiliary com- 

nies, including the outstanding bonds secured by this indenture, exceed 

n the aggregate the value at the time of their combined unincumbered 
quick assets; nor (2) shall the a delcare or pay a dividend upon 
ts stock except only out of undivided and undistributed net profits 

earned after Oct. 24 1908; nor (3) shall any of the joint mortgagors, or any 
of said auxiliary or subsidiary omnes. pay any dividend except only on 
condition that any such dividend shall be paid to the mortgagor to become 
a part of its earnings and income; nor (4) shall the mortgagor or either of 
the joint mortgagors make any distribution of its assets or funds to the 
holders of its stock, other than by way of dividends out of net profits as 
above provided, if the effect of such distribution shall be to reduce the 
aggregate amount of the then outstanding capital stock of the mortgagor 
and of the combined surplus of said four corporations to less than the sum 
of $81,869,625 24. 

If any dividend shall be paid in contravention of the aforesaid provisions 
of this Section 7, the mortgagor will, within fifteen days after demand there- 
for by the trustee, pay the aggregate amount of such dividend to the trus- 
tee, to be applied in the redemption of bonds outstanding hereunder, subject 
to the restrictions of Article 8 of this indenture. 

Sec. 8. The mortgagor and the joint mortgagors and their several 
auxiliary and subsidiary companies, will at all times have on hand, free 
of incumbrance, quick assets consisting of (a) current bills and accounts 
receivable which shalll not have been made or accrued more than six 
months prior thereto, (b) cash and cash items, (c) merchandise, manu- 
factured, produced or prepared, or in process thereof, including meats, 
provisions, hides and by products, live stock and other raw materials and 
supplies, and (d) such other articles as are generally known as ‘‘packing- 

~ house quick assets,’ to a value which shall be in excess of all the then aggre- 
gate and combined outstanding indebtedness of the mortgagor and the 
joint mortgagors, and their several and respective auxiliary and subsidiary 
companies, including all bonds secured hereby then outstanding but not 
including any indebtedness then existing between two or more of such 
companies or any bonds or other obligations then pledged under this in- 
denture and held by the trustee. 


Combined Income Accounts of Armour and Company, Armour Packing Co., Armour & 
Co. and Armour Car Lines for Years Ending Oct. 23 1909 and Oct. 24 1908. 


Year ending | Year ending——— 
Receipis— Oct. 23°09. Oct. 24'°08.| Expenditures— Oct. 23 '09. Oct. 24'08. 


- Mfr. and sales_. $8,059,290 $10,167,667 | Int. on bor. money$1,137,163 $1,586,761 











ArmourCarLines 531,279 361,808} Admin. expenses. 1,576,787 1,440,156 
Allied companies 1,908,454 870,794 | Taxes, insur., &c_ 741,030 781,557 
Net miscell’ous_ 83,881 208,205 | Reserve for disc’t 

and other ex- 

penses of pro- 

posed bond issue -.__-.-- 2,500,000 








Total receipts $10,582,905 $11,608,474, Total disburs’ts_$3,454,980 $6,308,475 
Wanless, Sots Tl The FORE. <n cdndnndacegapesuccanceed $7,127,925 $5,300,000 
Consolidated General Balance Sheet of Armour and Company, Armour Packing Co., 

Armour & Co. and Armour Car Lines, as of Oct. 23 1909. 

Assets— Liabilities— 

Land, buildings, plant, ma- CEE BI wc ndoncesn $20,000,000 
chinery, equipment, &c_-_$42,195,370 | Bonds 

Refrigeration and other cars. 11,311,132) Bills payable -- ------- 

Investment in allied cos - ---_ 14,255,146 | Accounts payable - - ---- - 2,213,447 

Product, material & supplies. 28,171,994 Bond interest reserve ----- 5 

Misc. marketable investments 4,156,885 | Surplus 

Bills receivable.--....--.--.-- 2,458,377 | 

Accounts receivable - -- - ~~~. 18,750,734 | 

Cash on hand and in bank_-- 3,526,401) 


es RRL RE SRE emE = Prem $124,826,039 | 
—V. 89, p. 1412. 






TO Son kato vcets seaweed $124,826,039 


American Can Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President W. T. Graham says: 


The aggregate business of the company for 1909 was lower than could 
have been anticipated from the generally improved conditions in the earlier 
months. The low average crop yield of the fruits and vegetables which are 
preserved in cans, and stock of canned goods packers carried over from 
1908, and the low pace ruling in your products throughout the year, ma- 
terially influenced total of sales. 

A larger volume of business for 1910 is reasonably assured by orders 
already in hand, but selling prices remain low, notwithstanding the increased 
cost of materials. The management realizes the necessity for the greatest 
economy in manufacture and distribution. 

There has been expended during the year in the purchase of factory sites 
and construction of new properties and the installation of new and addi- 
tional equipment the sum of $747,945. This covers the cost of a new factory 
at San Francisco to replace one destroyed by fire in the fall of 1907, the 
value of which had been previously written off; important extensions at 
Montreal, Canada, New Castle, Pa., New Orleans, ., Savannah, Ga., 
andgmany minor ones at other factories, and the installation of sprinkling 
systems in a number of factories as protection from fire. This expenditure, 
however, does not include replacements or improvements of old equip- 
ment, the costs of which were charged directly into operating expenses. 





The working capital has been increased d 
which is ev Ath ce by cash or quick assets. ne by ee 
The Goldschmidt Detinning Co., in the organization of which your com- 
pany was interested, is now making good its promise of commercial success. 


RESULTS FOR CALENDAR YEARS. 














1909. 1908. 1907. 1906. 
apo ee er $3,301,677 $3,111,898 $3,246,828 $2,534,367 
Depreciation, &c_....-- $545,526 405,6 
Patents purchased..... -....... - —_— . , “33 435 we Saay 
OT EL I ie eS eae 
Preferred divs. (5%)--- 2,061,665 2,061,665 2,061,665 2,061,665 

Balance, surplus_---- $694,486 $644,599 $590,728 $51 756 
BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ . 
Plants, real est., Com. stock___41,233,300 41,233,300 
patents, &c.73,780,826 74,082,239 | Pref. stock. __41,233,300 41,233,300 
Constr. &impts 6,196,459 5,691,278|Accts. payable 996,067 546,766 
Oth. inv.items 881,572 951,375) Divs. Jan.1_.. 515,416 515,416 
Se ais oo 980108 Fsou-b18| Sumas nan 0088 SSL BS 
7 Ca, , ’ , Be snone , , 8 ’ 
Mdse. inven’y 4,773,882 3,757,483 bag acme 
Total. 265 « 90,437,157 89,010,631 Tete... i. 90,437,157 89,010,631 
—V. 88, p. 1622. - 


American Pipe & Construction Co. 
(Report for Year ending Dec. 31 1909.) 


Net earns. Div. paid. Net earns. Div. paid. 
yt MPa Seg $506,482 $400,000)1905_.._._.____ $588,669 $352,482 
Bs sg Sepien nmi 29,678  400,000/1904___-_______ 14,654 240,000 
cs weidictant acpi asain 615,983 420,000)1903___.._____- 338,047 240,000 
SOW as he ood be 618 ,043 480,000/1902._-________- 320,787 202,565 

BALANCE SHEET OF DEC. 31. 
1909. 1908. 1909. 1908. 
Asseis— $3 Liabilities— $ z 


$ 
Bonds, book value_-_7,268,887 6,022,272 — stock (par 
) 


Stocks, book value--_ é 123,485; $100) ..........- ,000, 5,000,000 
Unfinished contracts 566,038 194,620} Undivided profits__-2,215,957 2,109,475 
Real estate (clear of Div. due Jan. 1__--_- 100,000 100,000 

incumbrance) .... 67,797 66,337 | Bills payable_-_--_-_-- 600,000 650,000 
Book acc’ts due co_. 409,671 363,283 | Book accounts owing 149,738 83,051 


Bills receivable _- - - - 1,047,528 1,601,746 | Coll. trust certfs___.1,900,000 950,000 











Merchandise onhand 65,644 55,649 
Cash on hand_-----.- 336,386 465,133 
ere eee e 9,965,695 8,892,526 NE hiikeisils xnitel 9,965,695 8,892,52¢ 


Note.—Not included in the above statement of assets for 1909 were 57,263 shares 
of the capital stock of other companies, chiefly water companies, par value $5,497,- 
250; factory buildings, machinery, &c.—V. 89, p. 472. 


American Real Estate Co., New York. 


(Balance Sheet of January 1 1910.) 
The company’s annual statement, given Jan. 22 in our 
advertising department, compares as follows (see also mis- 
cellaneous news items): 


BALANCE SHEET OF JAN. 1. 








1910. 1909. | 1910. 1909. 
Asseis— 3 $ | Liabilities— $ $ 
Real estate and im- | Bonds and certs., 
improvements _*14,704,437 10,818,225, with int. accr’d. 9,461,253 8,336,422 
Mortgages receiv’le 306,647 628,313} Real est. mtges., 
CB as = sain 0 down 261,641 292,319| incl. int. to date 4,130,802 1,715,711 
Due from agents __ 22,230 19,706 | Accounts payable _ 29,981 22,498 
Invest. inoth.cos. 100,000 - __- ._-_- | Advance payments, 
Sundry accounts _-_ 33,583 22,638' rentals, contracts, 
Sup. & equipment 18,440 ROOD t QO. dn dde sienna 34,682 24,124 
Payments on acct. | Reserves & miscel_ | & gee ee 
of real est. contr. eee ae | Capital stock _---- 100,000 100,000 
Miscel. assets _ - - - - 64,221 48,115 | Surplus_____--.-- 1,751,154 1,653,111 
5. REPO RAS 15,536,199 11,851,866; Total __..._.-- 15,536,199 11,851,866 





* Real estate and improvements include properties in process of development, 
Borough of the Bronx, $2,093,305; developed properties ready for building improve- 
ments (Borough of Manhattan, $927,391; Borough of the Bronx, $4,302,191; city 
of Yonkers, $2,169,036), $7,398,618; buildings in course of construction and land 
therefor (Borough of the Bronx, $690,610; city of Yonkers, $22,032), $712,642; 
rental properties—iand and buildings (Borough of Manhattan, $1,423,805; Borough 
of the Bronx, $2,835,712; city of Yonkers, $141,668), $4,401,185; houses ready for 
sale, Yonkers, $78,183; improvements to leasehold property, Manhattan, $20,503; 
total, $14,704.437.—V. 88, p. 293. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railways.—Lease.—The company has taken a 
perpetual lease of the Scranton Dunmore & Moosic Lake 
RR., a steam road 10 miles in length, and will electrify and 
operate it in connection with the Bernese system. ction 
on the proposed lease of the Johnstown property is delayed 
for a few days while certain details are completed.—V. 90, 
p. 235, 165. 


Boston Railroad Holding Co.— Additional Boston & Maine 
Stock.—Press despatches state that the company has com- 
pleted arrangements to acquire sufficient additional Boston 
& Maine stock to give it an actual majority of that com- 
pany’s $31,991,490 outstanding common and _ preferred 
stock.—V. 89, p. 992. 

Buffalo Rochester & Pittsburgh Ry.— Permission to Issue 
Additional Bonds.—The Public Service Commission, Second 
District, has granted the company permission to sell $1,277,- 
000 additional consolidated mortgage 444% bonds, for im- 
provements begun during the last calendar year. This will 
make $6,012,000 of the bonds outstanding. Of the new 
bonds, $500,000 have been sold and the remainder will be 
issued from time to time as required for improvements.— 
V. 89, p. 1410. 


Buffalo & Susquehanna Ry.—Payment of Coupons, &c.— 
Owing to the suspension of Fisk & Robinson, the fiscal 
agents, the Knickerbocker Trust Co., it is announced, will 
pay the po pe on the issues below mentioned and the in- 
stallment of B. & 8S. Railroad equipment bonds due Feb. 1: 
B. & S. RR. 1st. ref. 4s due J. & A:|*- & S. Iron Co. 1st 5s due J. & D. 








B. & S. RR, ser. C.eq. 5s due F. & A. do do deb. i5sdueM. &S. 
The firm, it is reported, has owned about $1,200,000 of the outstand- 
ing $6,000,000 B. &S. Railway 4% % bonds and $800,000 of the B.& S.RR. 
preferred stock. See item under “Banks, Bankers and Trust Companies” 
on @ previous page.—V. 89, p. 992. 
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Chicago & Alton RR.—Bonds Called.—Twenty-two ($22,- 
000) Mississippi River Bridge Co. bonds will be paid April 1 
1910 at the First National Bank, No. 2 Wall St., N. Y. 
—V. 89, p. 989. 

Chicago Burlington & Quincy RR.— New President—O}fi- 
cers.—Darius Miller, Vice-President, has been elected to the 
presidency of this company and also the Colorado & South- 
ern, succeeding George B. Harris. H. E. Byran has been 
elected Vice-President of the two roads to succeed Mr. Miller, 
and C. G. Burnham was chosen Vice-President of the C. B. & 
Q., succeeding Daniel Willard, who is now President of the 
Baltimore & Ohio. Howard Elliott succeeds Daniel Wil- 
lard as a director.—V. 90, p. 302. 


Chicago City Ry.—Jncrease in Extra Dividend.—The com- 
pany has declared the regular quarterly dividend of 144% 
on its $18,000,000 of stock, payable March 30, and an 
extra (annual) dividend of 4%, payable March 2 to stock- 
holders of record Feb. 27. This makes 10% for the year 
1909, contrasting with 9% for 1908, the extra dividend a 
year ago having been only 3%.—V. 90, p. 53. 

Chicago & Milwaukee Electric RR.—Suit.—A Canadian 
paper says: 


The Sovereign Bank of Canada has launched an action against A. C. 


Frost and G. M. Seward, both of Chicago, to enforce by sale two hypothe- 


cations, including $1,500,000 first mortgage gold bonds of Alaska Central, 


11,590 shares of Chicago & Milwaukee Electric (RR.or Ry.), $50,000 first 


mortgage 5% gold bonds of the Chicago & Milwaukee and $35,000 bonds 
of the Libertyville Trotting Association.—V. 88, p. 504. 


Chicago & Milwaukee Transportation Co.—Called Bonds .— 
Five first mtge. bonds of 1898, covering steamship ‘Chris- 
topher Columbus,” to wit, Nos. 18, 19, 37, 58 and 65, have 
been drawn for redemption on March 1 at par and interest 
at the Bank of Commerce, Cleveland, Ohio.—V. 84, p. 1184. 


Chicago & North Western Ry.—Bonds Called.—Five and 
six per cent sinking fund bonds of 1879 to the amount of 
$136,000 drawn for redemption February 1 are being 
paid at the Farmers’ Loan & Trust Co., New York, at 105 
and accrued interest to Feb. 1 1910. The numbers will be 
found in our advertising columns. 

Statement for Calendar Year 1909.—See editorial on a pre- 
ceding page.—V. 90, p. 166. 

Cincinnati Northern RR.—IJnitial Dividend.—This com- 

any, controlled by the Cleveland Cincinnati Chicago & St. 

ouis Ry., has declared an initial dividend of 3% on its 
$3,000,000 of capital stock, payable March 1 to stockholders 
of record Feb. 15.—V. 81, p. 1314. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Other 
Income.—See Cincinnati Northern RR. above.—V. 90, p. 108. 


- Colorado & Southern RR.—O/ficers.—See Chicago Bur- 
lington & Quincy RR. above.—V. 89, p. 1541. 


Columbus Delaware & Marion Ry.—Coupons.—On Feb. 1 
the coupons due Aug. 1 1909 on the $915,000 first refunding 
mortgage bonds were paid at the Mercantile Trust Co., New 
York, thereby preventing foreclosure proceedings. On or 
before May 1 it is expected that the coupons which matured 
Nov. 1 on the $1,000,000 first mortgage issue of the Columbus 
Delaware & Marion Electric RR. will be met. The $5,000 
due the sinking fund of the Columbus Northern was paid 
Dec. 28.—V. 89, p. 1541. 

Detroit United Ry.— Payment of Notes.—The $2,000,000 
collateral trust 5% notes will be paid at maturity Feb. 15. 
The necessary funds will be derived one-half from surplus 
earnings and the remainder from money borrowed. 


The management, it is understood, deems it unwise to sell first consoli- 
dated mortgage 44%% bonds, as sufficient was earned during the late 
calendar year to more than meet one-half of the maturing notes, and cur- 
rae gum 9 g very favorable, showing large gains over a year ago.— 

. 89, p. : 


Report.—For year ending Dec. 31: 


Gross. Net. Oth.Inc. Charges. Dividends. Bal.,Sur. 
Year— $ $ $ $ 
1909 _...8,047,554 3,004,830 144,834 1,880,129 -_.-__ 1,269,535 
1908 ___.7,114,760 2,555,637 64,957 1,618,665 -_-_________ 1,001,929 
1907 ___.7,073,245 2,608,201 60,505 1,554,248*(2 34)343,750 770,708 
1906 __..6,063,183 2,344,561 58,758 1,243,273 (5)625,000 535,046 





* During 1907 3 %% dividends were paid (V. 85, p. 1005), but 1% of 
same ($125,000) is included in the dividends charged against the 1906 earns. 

New Equipment.—The directors, it is said, have authorized 
the expenditure of about $500,000 for new equipment, in- 
cluding 75 pay-as-you-enter cars and 17 interurban cars, 
delivery to begin in April; another $100,000 to be spent at 
the company’s shops in Detroit in completing the cars.— 
V. 89, p. 1347. 


Fort Smith Light & Traction Co.—Notes Ojjered.— 
H. M. Byllesby & Co., Chicago, are offering at 97 and 
interest, netting 7%, the $650,000 34-year 6% notes. 


Dated Jan. 1 1910, due July 1 1913, but callable on 30 days’ notice at 
101 and int. Interest quarterly in Chicago, Ill., April, July, October and 
Jan. 1. American Trust & Sa 
V. 90, p. 303. 


Fort Worth & Denver Terminal Ry.—Bonds.—The Texas 
Railroad Commission has approved an issue of $300,000 
first mortgage 30-year 6s in substitution for a temporary 
issue made some time since.—V. 86, p. 1100, 1589. 

Forty-second St. Manhattanville & St. Nicholas Ave. 
Ry., New York.—Sale Adjourned.—The foreclosure sale 
under the $1,600,000 second mortgage has been again 
adjourned to March 26. 
me sbi. Service plan of reorganization, it is stated, has been submitted to the 


vings Bank, Chicago, trustee. Compare 


re Commission, upon which the latter has taken no action. 
p. 94. 


Galveston Harrisburg & San Antonio Ry.—Decision.— 


Judge Maxey in the Federal Court at San Antonio, Tex., on 





| bonds, $500 and $1,000; registered, $1,000 and $5,000. 





Jan. 28 in the suit brought by Thomas H. Hubbard and the 
Crocker estate in behalf of themselves and others to foreclose 
the $6,354,000 Western Division 2d mortgage (income) 
bonds, sustained the special demurrer of the company and 
the Southern Pacific Co. to the portion of the complainants’ 
petition which asked for the application of earnings of the 
system to the payment of interest on the income bonds. 


Compare V. 88, p. 1437; V. 84, p. 803. 

The decision does not otherwise affect the merits of the case. All other 
demurrers of the defendants are overruled and the complainants are given 
until rule day in March to amend their bill of complaint. 

It is held that the lease and contract of Feb. 10 1885 is ultra vires of the 
G. H. & S. A. RR., and is contrary to public policy, null and void, and the 
complainants cannot recover of the Southern Pacific Co. upon any of the 
covenants or agreements contained in said lease contract; that the com- 
en mag cannot subject the earnings of the Southern Pacific R. R. of Cali- 
ornia, the Southern Pacific R. R. of Arizona, the Southern PacificR. R. of 
New _ Mexico, the Texas & New Orleans RR., the Louisiana Western RR., 
the Morgan’s Louisiana & Texas RR. & SS. Co. and the Mexican Inter- 
national RR. to the payment of their demands, nor setaside such earnings 
for the accumulation of a sinking fund, nor have they any lien or claim 
upon the earnings of said companies or any of them. The Southern 
Pacific does not rely on the lease for control, as it owns $27,056600 of the 


$27,084,372 outstanding stock.—V. 88, p. 1437. 


Galveston-Houston Electric Co.—Mortgage on Controlled 
Property.—This company’s subsidiary interurban road, the 
Galveston-Houston Electric Ry. Co., has filed a first mort- 
gage to the City Trust Co. of Boston to secure not exceeding 
$5,000,000 of 5% 45-year bonds. 

The Texas State ilroad Commission on Dec. 31 1909 authorized the 
company to issue $3,000,000 of these bonds, to cover the cost of the con- 
struction of the proposed interurban electric railway between Houston 
and Galveston, about 45 miles, including the pro rata expense of building 
the causeway. The remaining $2,000,000 bonds are reserved to provide 
for future acquisitions, improvements, betterments, &c. The capital stock 
was increased from $3,000,000 to $3,500,000 on April 13 1909. The road, 
it is said, will be put under construction in time to have it completed as 
soon as the causeway is ready for use. 

The bonds will be dated Oct. 1 1909 and due Oct. 1 1954, but callable 
on any interest day at 105 as a whole or for sinking fund of 1% yearly 
1910 to 1944 (first five payments waivable) and 144% yearly 1945 to 1954. 
Interest A. & O. at office of trustee. Guaranteed, principal, interest and 
sinking fund by Galveston-Houston Electric Co. Denominations: coupon 


No prior liens.— 
V. 89, p. 593. . 


Huntingdon & Broad Top Mountain RR. & Coal Co.— 
Earnings.—For the year ending Dec. 31: 


Year— Gross. Net. Charges. Pref. Divs. Balance. 
3, Pewee $659,335 $157,209 $106,190 -__._.-_.----- sur.$51,019 
ES 632,933 148,522 106,190 (34%) $70,000 def. 27,668 
pi) a ae 884,687 318,060 106,190 (7%) 140,000 sur. 71,870 


—vV. 88, p. 1058. 


Indianapolis Crawfordsville & Western Traction Co.— 
Foreclosure Suit.—The Marion Trust Co. of Indianapolis, as 
mortgage trustee, has brought suit in the Federal Court at 
Indianapolis for foreclosure at the request of the bondholders. 


Bondholders’ Committee: Guy M. Walker, New York; A. B. Conover, 
Chicago; A. KF. Reynolds, Crawfordsville, Ind.; T. M. Lucas, Frankfort, 
Ind., and Hugh Dougherty of Indianapolis. The committee has about 
$1,000,000 of the $1,500,000 bonds.—V. 89, p. 348. 


Inter-State Railways, Philadelphia. —February Interest De- 
layed.—The semi-annual interest due Feb. 1 on the 4% 
bonds remains unpaid, and it is understood that advantage 
will be taken, as before, of the three months’ grace allowed 
for payment. 

Leased Companies.—See Wilkes-Barre Ry. and Reading 
Transit Co. below. 

Time Extended.—The readjustment committee, George H. 
Earle Jr., Chairman, urges prompt assent to their plan of 
reorganization. The time for the deposit of bonds there- 
under with the Real Estate Trust Co. or Guaranty Trust & 
Safe Deposit Co., Philadelphia, has been extended to Feb. 21. 
Compare V. 89, p. 225.—V. 89, p. 1596. 

Lake Shore Electric Ry., Cleveland.—Report.—See ‘‘An- 
nual Reports.”’ 

Plan jor Readjustment of Dividends on Preferred Stocks.— 
The stockholders’ meeting of Jan. 25 was adjourned to 
March 29 1910. The plan was unanimously approved by the 
stockholders present and the company’s attorneys are now 
drawing up the necessary papers for signature and deposit 
of the present preferred stocks. Compare V. 90, p. 110. 

Louisiana & Arkansas Ry.—Payment of Coupons.—The 
coupons due March 1 will be paid at the office of the Standard 
Trust Co., 25 Broad St., the company’s new fiscal agent. 
Harvey E. Fisk, a member of the firm of Fisk & Robinson, 
who suspended this week, has been one of the 5 voting trustees 
of the stock (it having been deemed desirable to have resi- 
dent proxy-holders), although the firm did not own any of 
the stock.—V. 89, p. 1280. 


Louisville (Ky.) Ry.—Bond Issue Authorized.—The stock- 
holders on Jan. 29 authorized the proposed blanket mortgage 
with the Fidelity Trust Co. of Louisville, as trustee, to secure 
not exceeding $20,000,000 5% 40-year bonds. 


New Director.—L. W. Botts has been elected a director both of this 
company aed ie Louisville Traction Co., to succeed the late Henry Bishop. 
—vV. 90, p. : 


Manila Electric RR. & Lighting Corporation.—Stock In- 

crease.—This Connecticut corporation filed on Dec. 6 a cer- 
tificate of increase of authorized capital stock from $6,000,000 
(only $5,000,000 outstanding) to $8,000,000. 
The controlled company, the Manila Suburban Railways 
Co., which is likewise a Connecticut corporation, has also 
filed notice of increase of authorized stock from $500,000 
to $1,000,000. (Compare V. 82, p. 218.)—V. 85, p. 282. 

Milwaukee Electric Ry. & Light Co.—Contract for Power .— 
See Southern Wisconsin Power Co. under “Industrials.” 

Earnings—Balance Sheet.—See North American Co., V. 90, 
p. 301, also under “‘Annual Reports” in the present issue.— 
p. 89, p. 1411. 

Missouri Pacific Ry.— New Mortgage Filed.—The company 
has filed its first and refunding mortgage to the Guaranty 
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Trust Co. of New York and Benjamin H. Edwards, as trus- 
tee, to secure an authorized issue of $175,000,000 of bonds. 
Compare V. 89, p. 1347.—V. 90, p. 237. 

New Orleans Great Northern RR.— Payment of Coupons.— 
It is announced that the coupons due Feb. 1 are being paid 
at the office of the trustee, the Knickerbocker Trust Co. 
They have been heretofore paid by Fisk & Robinson.— 
V. 88, p. 1197. 


New Orleans Railway & Light Co.—Proposition to Share- 
holders.—Bertron, Griscom & Jenks, New York, on Jan. 27, 
with a view to establishing an international market for the 
stock, made a conditional proposition to buy from the share- 
holders $4,000,000 of the common stock and $2,000,000 of 
the preferred stock, being 20% of their respective holdings, 
at 621% for preferred and 30 for common, provided the requi- 
site assents be sent to the Hibernia Bank & Trust Co., New 
Orleans, not later than Feb. 15. This offer is approved by 
the local committee of stockholders that served in the re- 
financing deal last summer. The firm in a circular letter 
dated Jan. 27 say in substance: 


In addition to the financing of the company, which we had undertaken, 
we have purchased and placed in other markets a very large amount of 
your 4%% bonds without having received anything like the amount of 
the company’s stock which we had made a part of our conditions. 

While we are emphatically of the opinion that the control of such a com- 

y should always rest in its home city, we believe that it would be very 
Hesitable that an international market be created for your securities, 
and to that end we are willing to undertake the organization of a syndicate 
in New York and abroad for the purpose of placing in those markets a con- 
siderable amount of the stocks of your company. To this end, we would 
ask the sale to us for such a syndicate of 40,000 shares of the common stock 
at $30 per share and 20,000 shares of the preferred stock at $62 50 per 
share, being 20% of each class fo stock. 

If you approve of these suggestions, we would desire to have you send 
our assent to the Hibernia Bank & Trust Co., New Orleans, not later than 
eb. 15 1910, when, if the amount of stock required is secured, we would 

desire 30 days in which to conclude these negotiations abroad, and upon its 
successful termination we will make arrangements to pay for the said 
stock at the Hibernia Bank & Trust Co. at a date not later than March 31.— 
V. 89, p. 1542. 


New York & Queens County Ry.—Cars over Queensboro 
Bridge.—The new through service to Manhattan across the 
Queensborough Bridge for a 5-cent fare was begun on Feb. 2. 


The Board of Estimate and Apportionment on Nov. 12 last granted the 
application to run cars across the bridge, the franchise being later approved 
by the Public Service Commission.—V. 88, y. 375. 


New York Susquehanna & Western RR.—Extension of 
Bonds—Option of Sale-—The company offers the holders of 
the $3,500,000 Midland RR. Co. of New Jersey 6% bonds 
maturing April 1 to extend same so that they shall mature 
April 1 1940, with interest at 5% per annum, payable semi- 
annually on April 1 and Oct. 1, the present first mortgage 
security of said bonds to remain unimpaired. J.P. Morgan 
& Co. announce by advertisement on a previous page that 
the extension offer applies only to the holders of such bonds 
who deposit the same, together with the April 1 coupon, at 
their office, 23 Wall St., New York, on or before March 1, 





and who make a cash payment at the same time of $95 per | 


$1,000 bond. 


the time of such deposit. The bankers are prepared to buy 


The April 1 1910 coupons will be cashed at | 


at par and interest, at any time prior to March 1, the bonds | 
of such holders as do not desire to avail themselves of the | 


privilege of extension.—V. 89, p. 1341. 


Northern Texas Electric Co.—New Bond Issue.—The 
stockholders will vote Jan. 31 1910 on authorizing a collateral 
trust deed to secure an issue of $10,000,000 30-year 5% 
collateral trust gold bonds for the purpose of acquiring first 
mortgage bonds and coupon notes of Northern Texas Trac- 
tion Co.;. providing funds with which to take up any addi- 
tional issues of stocks or bonds which may be put out by 
the Northern Texas Traction Co.,either for re-financing its 
present indebtedness or for financing further improvements, 
additions and extensions to the property; and to provide 
funds for other corporate purposes. 

Extract from Circular Dated Boston, Mass., Jan. 19 1910. 

Your company owns the entire capital stock of the Northern Texas 
Traction Co. [which operates the principal electric railway system in the 
city of Fort Worth, Tex., and a 33-mile interurban line extending thence 
to the centre of Dallas—in all some 83 miles of track.—Ed.]. The business 
of the Northern Texas Traction Co. is increasing very rapidly, and it is 
necessary to make improvements and additions to the plant, and also 
take care of the $500,000 6% notes which the company has outstanding. 
For these purposes the Northern Texas Traction Co. must, from time to 
time, sell additional securities. It is deemed advisable that all new 
securites issued by the Northern Texas Traction Co. should be acquired 
by your company, and also that your company should be in a position to 
acquire outstanding first mortgage bonds of Northern Texas Traction Co., 
if and to the extent that the same may be deemed wise. 

It is for the purpose of providing funds for the purchase of these securities 
that the procedure outlined in the notice is determined upon. 


Further Authorized Statement. 

Of the new bonds, approximately $1,100,000 will probably be used to 
finance improvements and additions for the Northern Texas Traction Co. 
and to ret its $500,000 6% notes due May 1 1911; $2,500,000 will be 
reserved to be exchanged for $2,500,v00 first mortgage 5% bonds of the 
Traction Co. due 1933, and the remainder will be reserved for future 
extensions and improvements of the Traction Co. The Electric Co. will 
percbase the additional stock and bonds to be issued by the Traction 

- a8 stated, and pledge them as security under the collateral trustmortgage. 


Figures Indicating the Growth in the Business of the Property. 
1905. 1906. 1907. 1908. 1909. 
Gross earnings _-_--_- $661,037 $854,136 $1,060,954 $1,080,577 $1,259,551 
17.0 29.2 24.2 1.8 16.5 


Per cent increase- -- 4 i : é 
Per mile of road_...  .._-_- $12,750 $15,000 $14,430 $16,335 


—V. 89, p. 411. 

Pennsylvania RR.—First Quarterly Distribution.—The 
directors, having in November last decided to pay future 
dividends quarterly, have declared a regular quarterly divi- 
dend of 144% on the stock (about $400,000,000), payable 
Feb. 28 to stockholders of record Feb. 5, being at the same 
rate per annum (6%) as the semi-annual payment last 
November.—V. 90, p. 303. 

Pittsburgh & Allegheny Valley Ry.—Sale Ordered.—A 
press dispatch from Leechburg, Pa., on Feb. 1 states that 





the Court has ordered the property to be sold by the trustee, 
interest on $533,500 bonds being in default.—V. 88, p. 507. 


Pittsburgh Westmoreland & Somerset RR.—Control Sold 
at Auction.—At auction in New York last week there were 
sold 3,537 shares of $100 each, constituting a “majority and 
controlling” interest in the road, for $1,200 for the lot. 


There were also sold $71,000 first mtge. 5s due 1935, with interest notes 
for April and October 1908 and 1909 int., and with coupons f 
attached, for $7,100 for the lot.—V. 81, p. 1849. " PO AM 290e 


Reading (Pa.) Transit Co.—Proposed Lessee Company .— 
This company was incorporated in Penn. about Jan. 20 
with $10,000 stock, with a view to leasing from the Inter- 
State Railways Co. of Philadelphia the lines of the United 
Traction Co. of Reading, and also, it is said, the lines of the 
Schuylkill Valley Traction Co., together aggregating more 
than 150 miles of street railway. 


Directors: H.G. Louser, Lebanon, Pa.; Geo. L. Roller, Chas. J. Easterly, 
J.C. Murray, Harry H. Reigel (Treasurer), all of Reading, Pa. 


Rock Island Company .—Listed in London.—The London 
Stock Exchange has listed $49,350,000 of the preferred stock. 
—V. 90, p. 168. ’ 

St. Clair Incline Plane Co., Pittsburgh.—Probable New 
Bonds.—The company has filed a certificate of increase of 
debt to $75,000. 


St. Louis Iron Mountain & Southern.— Acquisition—New 
Stock, &c.—The stockholders on Feb. 2 approved the fol- 
lowing propositions: 

To purchase in whole or in part the assets, franchises and property of the 
subsidiary companies mentioned on page 1543 of V. 89; to increase the 


re wy stock from $130,000,000 to $190,000,000, and to increase the bonded 
debt by $25,000,000. For full details compare V. 89, p. 1543.—V.89,p.1543. 


Santa Fe Liberal & Englewood RR.—Reorganization.—See 
Yankee Fuel Co. under ‘‘Industrials’”’ below.—V. 89, p. 349. 


Santa Fe Raton & Des Moines RR.—Reorganization.—See 
Yankee Fuel Co. under “‘Industrials’’ below.—V. 89, p. 163. 


Santa Fe Raton & Eastern RR.—Reorganization.—See 
Yankee Fuel Co. under ‘‘Industrials’’ below.— V. 89, p. 666. 


Savannah Augusta & Northern RR.—Sale March 15.— 
This property, it is stated, will be offered for sale at States- 
boro, Ga., on March 15, under order of the United States 
Court, to satisfy a claim of nearly $300,000 made by Wm. J. 
Oliver, contractor, of Knoxville, Tenn.—V. 89, p. 164. 


Seattle-Tacoma Short Line Electric RR.—Bonds.—The 
mortgage recently filed secures $3,500,000 6% gold bonds 
dated July 1 1909 and due July 1 1929, but callable on or 
after April 1 1919 at 110. Denominations $100, $500 and 
$1,000. Interest payable J. & J. at the Fidelity Trust Co., 
Tacoma, which (and not the Tacoma Trust Co.) is the trustee. 


Provision for the interest on the issue has, it is stated, been made cover- 
ing the construction period. Officers and directors: James B. Murphy, 
Pres.; Henry C. Ewing, Vice-Pres.; Arthur G. Prichard, Treas.; A. E. th- 
ermil, Sec.; P. C. Kauffman, C. L. Hoska and L. P. Hornberger. The con- 
tractors are Felt & Eastman, 6 Bowes Bldg., Tacoma.—V. 90, p. 111. 


Southern Pacific Co. New Mortgage.—The stockholders 
will vote on April 6 on making a $50,000,000 mortgage to 
cover the franchises and property now owned or hereafter 
acquired in the City and County of San Francisco and the 
County of San Mateo, Cal. 

Reported Sale of Wells Fargo & Co. Holdings.—It is cur- 
rently reported that the company has sold its holdings of 
Wells Fargo & Co. (Express) stock, amounting on June 30 
1909 to $1,530,000 (of the total issue of $8,000,000), but 
since increased to $4,590,000 by the 200% stock dividend. 
At present prices the sale would net about $8,000,000, but it 
is supposed the Southern Pacific realized considerably more 
from the sale. The purchaser is stated to be the American 
Express Co., which recently acquired the right to operate 
over the Union Pacific lines. It is also rumored that the 
Harriman estate has parted with its holdings of Wells Fargo 
& Co. stock.—V. 90, p. 168. 


South Side Elevated RR., Chicago.— Dividend Resumption 
to be Considered April 1.—At the annual meeting last week 
it was voted that the board of directors take up the question 
of resuming dividends at a meeting to be held April 1. Com- 
pare ‘‘Annual Reports” on a previous page.—V. 90, p. 304. 


Terminal Railroad Association of St. Louis.—Supreme 
Court Dismisses Certificate of Lower Court.—The United States 
Supreme Court on Jan. 31, on application of United States 
Solicitor-General Bowers, dismissed the certificate issued by 
the judges of the United States Circuit Court at St. Louis 
in the suit brought by the Government, and remanded the 
case to the lower court for re-trial. 


The motion was made because in the lower court no final judgment or 
decree or order determinative of the merits was rendered. It is held that 
the Supreme Court, not having ori 1 jurisdiction, has no jurisdiction now 
to hear and determine the case. mpare V. 88, p. 1374. 


Third Avenue RR., New York.—Sale Again Adjourned.— 
‘The foreclosure sale has been again adjourned to March 1 
ea — V. 89, p. 848; V. 88, p. 1314.—V. 90, 
p. , 54. 


Union Utilities Co., Morgantown, W. Va.—Bonds, &c.— 
Wm. Morris Imbrie & Co., New York, purchased during 1909, 
jointly with the National City Bank, the $200,000 preferred 
stock, also $1,000,000 “first mortgage sinking fund 5% gold 
bonds” dated July 1 1909 and due July 1 1944, but redeema- 
ble at 105 and accrued interest at any interest period on 
30 days’ notice; Farmers’ Loan & Trust Co., New York, 
trustee. Coupons J. & J. The firm has lately been placing 
the few unsold bonds at 9744 and interest, and a small 
amount of the preferred stock at par and interest. The com- 
pany in its present form is the result of a series of consolida- 


374 


THE CHRONICLE 


[Vou. Lxxxx. 














tions effected of recent years under the laws of West Virginia, 
and it owns in fee and operates all the public utilities (with 
a few unimportant exceptions), electric light and power, 
street railways, water and gas in Morgantown, W. Va., and 
adjacent communities. 

Abstract of Letter from Gen. Man. H. R. Warfield, Sept. 23 1909. 

Capitalization. 

Capital stock (7% cum. pref., $200,000; com., $800,000 per $100) .$1,000,000 
First mtge. bonds: Authorized, ‘$1,500,000; reserved for im- 

provements and extensions, 75c. in bonds for each $1 of outlay, 

when the net earnings for the previous year shall have been 2 4 


times the interest on the bonds nye as well as those 
to be issued, $500,000; total bonds outstanding. --.....---- 1,000,000 


Earnings for Calendar Year 1908 and for Six Months Ended June 30 1909. 
Year 1908. 6 Mos. 1909. 





eee UN eter re Ll eb aseeens $263 ,953 $158 ,827 
Co GON 5 ta eek ce dhe eens 106,417 46,603 
NE A di on aid ce & io ics tp Bots et de elena os Soe $157,536 $112,324 


The interest on the bonds outstanding requires only $50,000 a year. 

The bonds are secured by direct first mortgage upon all property now 
owned or hereafter acquired. The property now pledged cost in cash 
more than $1,200,000, and has a present ys oem value in excess of 
$1,400,000. The territory served consists of Morgantown, W. Va., and 
adjacent communities, Morgantown alone ng oy t population of about 
15,000. is the home of the University of West Virginia, with its 1,350 
students. The company owns and operates (with a few unimportant ex- 
pe nef all of the public utilities of the territory served, including elec- 
tric light and power, street railways, water and natural gas. 

The street railway system owned consists of 4% miles of track; 70-lb. 
rails. The power plant supplies power for the trolley system, also for three 
other lines running into the suburbs, including the Morgantown & Pitts- 
burgh at oe leased by the Union Utilities Co. he latter company does all 
the public lighting and supplies current to the coal mines and factories in 

the vicinity. It is also supplying natural gas in and about Morgantown 
from 32 wells in different parts of Monongalia County and 20 wells in Greene 
County, Pa., the gas territory controlled including 5,135 acres developed 
and 15,080 acres undeveloped; annual production over 2,000,000,000 cubic 
i eet. The company also owns coal fields, so that if the natural gas should 
ive out it has the facilities for making artificial gas. The water supplied 

0 the city by the Union Utilities Co. is obtained from the-Monongahela 

River and from Tibbs’s Run, and filtered. 
king fund from surplus earnings (after payment of interest on bonds) 
not less than 1% semi-annually of amount of bonds outstanding, bonds 
urchased to be kept alive for benefit of the fund. The gas and water 
ranchises were nted in 1902 for 25 years; the electric light, power and 
street railway franchises in 1903 for50 years. Among the owners and di- 
rectors are nator Stephen B. Elkins, Gov. W. E. Glasscock of the 
State, Hon. George C. St and Hon. J. W. McDermott. [The several 
se mh a are owned outright. Pres., D. Elkins; Sec., H. R. Warfield, 
organtown, W. Va.—Ed.] 


United Power & Transportation Co.—Report.—For three 


calendar years: 

Year— Gross. Net (over Charges). - Dividends. Bal., sur: 
ee $382,289 Re Se < 2.5 ae eee $14,675 
1008_____- 688 ,284 I a as 325,485 
10907____.. 840,119 4 (13.24%) 475,812 197 


. 76,009 
Total surplus Dec. 31 1909, $607,445.—V. 88, p. 287. 


Wilkes-Barre (Pa.) Ry.—Lease.—This company, chartered 
in November 1909, authorized capital stock $300,000, leased 
Jan. 1 1910 for a period of 800 years all of the property, 
rights, franchises and privileges of the Wilkes-Barre & Wyo- 
ming Valley Traction Co., which is controlled by the Inter- 
State Rys. Co. of Philadelphia. 


Officers: Abram Nesbitt, Pres.; T. A. Wright, Vice-Pres. & Gen. Mgr.; 
C. W. Laycock, Sec. & Treas.—V. 89, p. 1544. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


® Albemarle & Chesapeake Canal Co.—Foreclosure.—The 
Union Trust Co. of New York, as trustee, on Feb. 3 filed a 
suit in the Federal Court at Norfolk, Va., to foreclose the 
$500,000 first mortgage of 1879.—V. 89, p. 44. 


ted Asbestos Corporation.—ZJnternational As- 
bestos T’'rade Association.—This company is the principal 
factor in the International Asbestos Association, recently 
organized in New York by representatives of American and 
Canadian producers and manufacturers that handle, it is 
stated, between 80 and 90% of the asbestos business in the 
United States and Canada. An authoritative statement says: 


Included in the association are the largest producers and users of asbestos 
in the United States and Canada, among them the Amalgamated Asbestos 
Corporation, Ltd., Keasbey & Mattison Co., the Philip Carey Mfg. Co., 
Asbestos Protected Metal Co., Franklin Mfg. Co., H. W. Johns-Manville 
Co.,Sall Mt. Asbestos Mfg. Co., hemes Asbesto Co., United States Asbestos 
Co., &c. The aggregate capitalization of the concerns which are so far rep- 
resented is over $40,000,000. The officers of the association are: Pres., 
T. Frank Manville; Vice-Pres., R. V. Mattison Jr.; Sec., R. P. Doucet. 

The association is being formed for the pu of the general exploitation 
of the uses of asbestos, Lach gge ef in the field of fireproof construction, co- 
operation between consumer and producer, cultivation of new markets, 
and development of processes whereby the wastes of the industry may be 
rendered commercially valuable. Compare V. 90, p.°169. 

American Cotton Oil Co.— Stock Increase by Subsidiary.— 


See (N. K.) Fairbank Co. below.—V. 89, p. 1484. 


American Express Co.—Reported Purchase.—See Southern 
Pacific Co. under “Railroads” above.—V. 90, p. 304. 


American Ice Co., New York.—Eztension of Bonds.—The 
$150,000 bonds of the Hygienic Ice Co. of Washington, D.C., 
due Jan. 1 1910, will be extended for ten years upon the 
payment by the American Ice Co. of 10% at this time and 
10% annually, bearing 6% interest, payable quarterly. The 
papers are now being drawn for the extension, the bondhold- 
ers having agreed to it.—V. 90, p. 165. 

American Radiator Co.—Common Stock Dividend In- 
creased.—The company has declared a quarterly dividend of 
2% and an extra dividend of 2% on the $5,000,000 common 
stock, payable, it is said, on March 31 to stockholders of 
record March 22. This increases the regular annual rate 
from 6%, maintained since March 1909, to 8%, with the 
same 2% extra as in 1907, 1908 and 1909. The regular 
quarterly distribution (134%) on the $3,000,000 preferred 
is payable Feb. 15. 


Dividend Record. 
1904, 1905. 1906. 1907. 1908. 1909. Asch. 1910 
7% 7% % 


Preferred ..__..- 7% 7% 7% 7% 1%% 
Common _.--._--- 4 4 4 4 4 6 2 
DP, wens cue ne on wis 2 2 2 2 








New Common Stock.—The stockholders will vote on 
March 2 on canceling the $2,000,000 authorized but unissued 
preferred stock (limiting the preferred stock to the $3,000,000 
now outstanding) and ae the same with $2,000,000 
common stock. This will increase the common stock from 
$5,000,000 to $7,000,000, but the total authorized amount 
of both classes, $10,000,000, will remain unchanged. 

Stockholders of both classes of record Feb. 2 will be given the right to 
subscribe pro rata, to the extent of 10% of their holdings, for $800,000 of 
the new stock at $150 per $100 share. Of the remainder, $350,000 will be 
reserved for subscription by employees and department heads at the same 
price, the executive committee being empowered to designate those to be 
permitted to subscribe, and $850,000 will be sold as needed for future 
purposes. 

New Plant.—Construction work is to be begun at once on 


a large plant in Kansas City, Mo. 

The new plant is to be located on a 16-acre tract of land just north of 
Twelfth St., across the Blue River, between the Missouri Pacific and the 
Kansas City Ry. tracks, to build boilers and radiators to supply the terri- 
tory from the Mississippi River to Arizona, Colorado, Oklahoma, Northern 
Texas and the Dakotas. The buildings are to be fireproof, of steel and 
brick construction, will cover about five acres and the investment, it is 
stated, will approximate $500,000. It is hoped to have the plant in 
operation within 6 months and to employ about 500 men, which number 
may be increased to 1,000 within a year.—V. 88, p. 684 


American Strawboard C 0.—Zarnings.—Secretary L. W. 
man is quoted as saying: 


The fact that the company was extricated from the hands of a receiver 
only last May and then went into a dull season will not produce a good 
statement, but in the latter part of the summer and fall business increased 
and orders are now equal to the output, and the company is doing well. 
say 90% of the stock is owned by the United Box Board & Paper Co. 

e that company below.) 


Earnings.—Earnings for the 8 months ending Dec. 25 
1909 are reported as follows: 


Gross — $114,668; administration expenses, $37,896; net profits, 
$76,772; interest paid, $5,357; balance, surplus, $71,415.—V. 89, p. 44. 


American Tobacco Co.—Ezira Dividend.—The directors 
have declared the usual quarterly dividend of 244% and 
746% extra on the $40,242,400 common stock, payable March 1 
to holders of record Feb. 11. The same ‘“‘extra’’ dividend 
was paid in Dec. and Sept. last, but in March a year ago 
and June 1909 the extra disbursement was 5%. 


Extra Dividends on Common Stock in A ddition to Regular 10% perAnnum. 
1905. 1906. 1907. 1908 1909 1910 





Dec. Total. Total. Total. Mch. June. Sept. Dee. Mch. 
10% gi? 4%, , 15% 22%% 5% 5% 7%% 74% 74% 
—Vv. » Dp. : 


Atlantic Gulf & West Indies Steamship Lines.— Dividends 


from Subsidiaries.—On Dec. 20 1909 the Clyde Steamship 


Co. paid a dividend of 3% on its $14,000,000 stock, con- 
trasting with 4% last year, and the New York & Porto Rico 
Steamship Co. paid a dividend of 144% on its $8,000,000 
stock. early all the shares in each case (V. 88, p. 160; 
V. 87, p. 1422, 1606) arefowned by the A. G. & W. I. Co. 
These are all the dividend disbursements that the operating 
subsidiaries will make for the calendar year 1909.—V. 88, 
p. 160, 885, 1375; V. 89, p. 350. 


Beaver Dam Coal Co.—Consolidation.—See Goshen Coal 
Co. below.—V. 79, p. 214. 


Bemis Bros. Bag Co., St. Louis.— New Stock.—A certifi- 
cate was filed at Springfield, Mo., on Jan. 2, increasing the 
capital stock from $5,000,000 to $8,000,000. 

BALANCE SHEET ON OR ABOUT NOV. 13 1909, FILED IN MASS. 


1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 

Real estate... 2,695,258 2,538,303 | Common stock é’ 

Machinery __. 2,157,192 1,744,039 (par $100). 4,200,000 4,200,000 

Merchandise__ 5,054,266 4,726,773) Preferred stock 

Cash and debts 5% cum__. 800,000 800,000 
receivable... 3,068,197 3,033,534)| Acc’ts payable 1,986,900 1,802,697 











Sundry invest. 71,647 225,004 | Floating debt_ 1,905,309 2,828,667 
Patent rights. 6,943 14,943 | Surplus__----- 4,161,294 2,651,232 

Total_---_-- 13,053,503 12,282,596 eae 13,053,503 12,282,596 
—vV. 87, p. 412. 


Buckeye Steel Castings Co., Columbus, Ohio.—£ztra 

Dividend.—A regular quarterly dividend of 144% (the rate 

aid since May 1909) and an extra dividend of 2% were paid 
Feb. 1, making 8% for the year. Compare V. 88, p. 1315. 


Buffalo & Susquehanna Iron Co.—Payment of Coupons .— 
See Buffalo & Susquehanna Railway under ‘‘Railroads’’ 
above.—V. 88, p. 1439. 


Canadian Car & Foundry Co., Ltd.—Bonds Ojjered.— 
Lee, Higginson & Co., New York, Boston and Chicago, the 
Royal Bocurition Corporation, Ltd., Montreal, and the 
Dominion Securities Corporation, Ltd., Toronto, are offering 
at 10214 and interest, yielding 5.80% (see advertisement on 
another page) the unsold portion of a block of $2,350,000 
first mortgage 6% gold bonds, dated Dec. 1 1909,and due 
Dec. 1 1939, but callable at 110% and interest (1) as a whole 
on Dec. 1 1919 or any interest date thereafter, or (2) in part for 
sinking fund purposes only on any Dec. 1 after 1911. Int- 
erest payable J. & D. Both principal and interest payable 
in New York, Montreal, Toronto; or in London, England, at 
the fixed rate of exchange of $4 86 2-3 to the £. Dollar 
bonds convertible into sterling bonds and re-convertible. 
Trustees, the Royal Trust Co., Montreal; bankers, Bank of 
Montreal. The following particulars are furnished: 


Organized in 1909 under the laws of Canada; is a consolidation of the 
three largest car-building concerns in Canada, manufacturing steel and 
yooges cars. It has two large modern plants in Montreal and one in Nova 

cotia. 


Maximum Authorized Issue of Bonds, $7,500,000. 
Outstanding (including bonds now offered) --_--.. .-_- STI GT $3,500,000 
Reserved for future capital expenditures at 75% of cost thereof, 
but issuable only when net earnings for fiscal year next pre- 
ceding are at least three times the first mortgage interest 
charges; but in no event can outstanding bonds exceed the 
fully paid preference stock ($5,000,000 now. outstanding)__.. 4,000,000 


Particulars Mentioned in President's Letter (Copies will be Sent upon Request.) 
1. First mo e on properties having a replacement value estimated over 


$7,500,000, or more than double outstanding bonds: 
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r ference and common stocks have market value more than $7,000,000. 
Net earni last two years (a dull period) nearly five times present 
interest charges; estimated net this year seven times these charges. 
Sinking fund, 2% cumulative, beginning 1912, retires before maturity at 

least $3,500,000 bonds. 
No floating debt. Net current assets over $2,200,000. 
Capacity over 85% of all car-building companies in Canada. 
also v 89, p. 1283; V. 90, p. 170. 


Childs (Restaurant) Co., N. ¥.—Increase of Stock.—The 
stockholders will vote Feb. 18 on issuing $1,000,000 addi- 
tional preferred stock, making the total authorized pre- 
ferred $3,000,000.—V. 88, p. 1375. 


Cleveland (0.) Electric Illuminating Co.—New Stock.— 
The shareholders on Jan. 26 voted to increase the authorized 
capital stock from $6,500,000 to $10,000,000, to be issued as 
common stock from time to time when the company’s needs 
require, and to be offered first to shareholders at par, pos- 
sibly some $2,000,000 during 1910. A large plant on the 
lake shore at the foot of East 71st St. is contemplated.— 
V. 90, p. 305, 112. 


Consolidated Coal Co. of Saginaw, Mich.—Bonds Offered. 
—Child, Hulswit & Co., Grand Rapids, are offering at 101 
and interest $280,000 first mortgage 6% serial gold bonds. 
A circular reports: 


Dated 1909 and due in semi-annual installments from May 11911 to 
Nov. 1 1930, but callable on or after May 11914 at103 andint. Par $1,000. 
Principal and semi-annual int. payable at Detroit (Mich.) Trust Co., 
trustee. Total authorized, $1,500,000, present issue to retire all existing 
indebtedness and for additional working capital, $1,000,000; reserved, 
issuable for additions and improvements, with approval of trustee 
under restrictions in mo ge, at not to exceed 75% of cash cost, $500,000. 
Total value of property in excess of $3,000,000. Nine mines in active 
operation in Saginaw and Bay counties. Undeveloped properties held 
under lease, 50,000 acres in Saginaw, Tuscola Bay and Midland counties. 
Net earnings more than twice the interest charge. 


Output (Tons) of Companies now Comprising Consolidated Coal Co. 


2. 
3. 
4. 
5. 
6. 


See 


1908__.-- 859,717/1905_-___-. 714,314/|1902___-_- 370,650 |1899____- 112,754 
LOST osaias 765,466 | 1904____- 753 ,320/1901_---- 314,427/1898____- 77,232 
29GB S056 700,271 | 1903_ ~~. 573,743 | 1900_-_-- 230,084 | 1897-__--- 25,560 








President, Walter S. Eddy, Saginaw. Compare V. 84, p. 1370 

Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Amended Ordinance Rejected.—For record it may be stated 
that on Dec. 28 1909 the company sent a letter to Mayor 
Mahool pronouncing the amendments to the natural gas 
ordinance prohibitory and declining to proceed further with 
the negotiations. See correspondence in “Baltimore Sun”’ 
of Dec. 29.—V. 89, p. 1670. 

Cudahy Packing Co., Chicago.—Earnings for 12 Months 
ending Oct. 31 1908.—The statement of earnings made public 
last week in connection with the application to list the 
$4,000,000 5% bonds on the Chicago Stock Exchange, it 
appears, was for the year ending Oct. 31 1908, not 1909. 

ompare V. 88, p. 1256; V. 89, p. 166, 222; V. 90, p. 305. 


Cumberland (Bell) Telephone & Telegraph Co.—Report.— 
For year ending Dec. 31: 


Year— Gross. Net. Charges. Dividends. Bal.,Sur. 
1909 __._-. $6,615,368 $2,735,928 $579,081 (8)$1,574,412 $582,435 
Fee ise us 6,141,818 2,478,845 485,415 (7%) 1,476,011 517,419 


—V. 89, p. 667. 

Danbury & Bethel Gas & Electric Light Co.— New Stock .— 
This Connecticut corporation has filed a certificate increasing 
its capital stock from $200,000 to $300,000.—V. 84, p. 162. 


Dayton Breweries Co.—Report.—For year ending Dec. 31: 


Year end. Gross Net Depre- Interest Sinking Balance, 
Dec. 31— Profits. Earnings. ciation. on Bonds, Fund. Surplus. 
1909_... $1,081,088 $276,444 $35,116 $156,375 $25,000 $59,952 
10GBs4~.cs 1,095,913 223,364 36,155 56,875 25,000 5,334 


There were 140,466 % barrels sold in 1909, against 144,621 54 in 1808.— 
V. 85, p. 796. 


Deere & Co., Moline, Ill.— Acquisition.—The company con- 
firms the statement that it has purchased the Moline Wagon 
Co., having a capital of $1,000,000, owning 15 buildings and 
employing 500 men; output, 30,000 wagons yearly. No 
stock or bonds, we are informed, are to be issued or guaran- 
teed on account of the purchase.—V. 89, p. 1544. 


Detroit Edison Co.—Earnings—Balance Sheet.—See North 
American Co., V. 90, p: 301; also under ‘“‘Annual Reports” 
in the present issue.—V. 88, p. 1624. 


Diamond Match Co., New York and Chicago.— Dividend 
Rate Reduced from 8 to 6%.—The directors on Jan. 28 de- 
clared a quarterly dividend of 144%, payable March 15 1910 
to holders of record Feb. 28 1910, thus reducing the annual 
rate from 8% to 6%. 


Abstract of Statement by Pres. Edw. R. Stettiniusunder Date Jan. 311910. 

This conclusion is a continuance of the policy adopted in Nov. 1908, 
when it was decided to reduce the dividend from 10% to 8% and reserve 
adequate amounts for depreciation and extensions. he was then 
encouraged to expect that the profits for 1909 from the company’s California 
lumber operations would at least equal the profits for 1907, which were 
$318,680. This expectation was not fulfilled, and the earnings from that 
source for 1909 amounted to but $35,127, or about $15,000 less than for 
1908. The improvement in the lumber trade on the Pacific Coast which 
had manifested itself in the fall of 1908 proved but temporary, and prices 
throughout the year, particularly of the lower grades, continued depressed; 
this, byte th losses resulting from a railroad wreck near the pam 
mill ot i yd and from floods at Red Bluff, were factors that affected the 
general result. 

While the profits of the California lumber operation during the past two 
years have been unsatisfactory, no doubt is felt by the directors as to the 
ultimate value of the investment. Entirely aside from the value repre- 
sented by improvements and plants, consisting of saw-mills, logging roads, 
sash, door and blind, box factories, &c., there are about 3,100,000,000 feet 
of sugar and white pine, fir and other woods now standing on the lands. 
The total investment as at Dec. 31 1909 in the California lumber operation, 
excluding the amount invested in and employed by the Chico match factory 
was $4,862,036. Of this amount $1,118,098 was represented by liquid 
assets (in excess of Habilities of that department), consisting of inventories, 
manufactured lumber, accounts and bills receivable and cash. This leaves 
a balance of $3,743,938 Pe gene | the value of about 3,100,000,000 feet 
of standing timber and of improvements and plants, or about $1 20 per 
1,000 feet stum ‘ 

The company’s sales of matches during the past year were the largest 
in its history and the outlook for the present year is encouraging. The net 
proave en, ee on 1909, however, oo a gen oe as com — 

» due a lower average selling price and to increased cost 0: 
manufacture, selling and distributing. wilt 





In respect to the dividend policy. it is the opinion of the board that 
dividends should pe paid at as high a rate as is consistent with the obliga- 
tions of the company and the necessity of reserving out of each year’s 
earnings adequate amounts for depreciation and the extension of the com- 
pany’s business. See also V. 90, p. 239. 


Distillers’ Securities Corporation, New York.—Status 
of Controlled Companies.—The combined income account 
of the Distillers’ Securities Corporation and constitu- 
ent companies for the year ending June 30 1909 and their 
combined balance sheet on June 30 last were given in V. 89, 

. 1067. The combined income account of the Distilling 
Jo. of America and constituent companies and their com- 
bined balance sheet for the same periods are given below: 


Distilling Co. of America and Constituent Companies Combined Income 
Account for Year Ended June 30 1909. 
EE Be See fe, BONO ik oS olen 3 i ed nce chin diene $2,374,269 
Deduct— 
Int. on notes and loans ($321,294), taxes ($99,095), rentals 


(S70 eae». SeeeenOe. LUNE GOO) 6 on cece cid askstunicdaunand 584,223 
Additions and repairs ($225,195), administration and all other 

Sa att A a a a le as ey wg ont ga 61,898 
Int. on Am. Spirits Mfg. Co. 6% bonds____._..___........._. 89,750 
DCC es MO SD POUR ai ce cee io un cuecdeonwooua 1,085,131 

Total: Geduetiems, 05. ce lk +b ian Cutpaatizan ckmoun eee $2,321,002 
RE: OE DRL a hh oke B SS ok ss Hen hn i a Been $53,267 


Distilling Co. of America—Combined Balance Sheet June 30 1909. 





Assets ($92,746,553). Liabilities ($92,746,553). 
Prop. and plants owned Preferred stock.....-- *$31,125,716 
and op. by constit. cos $73,813,177|Common_ stock___.._-- *46,308 ,495 
OO: bs Siiecestetnadse 1,190,798 | Am. Sp. Mfg. Co. ist 6s. 1,496,000 
Acc’ts & bills receivable. 9,574,115) Reserve accounts_----__ 157,345 
Merchandise, materials & Accounts yable___.-. 350,008 
bem (at cost) _.._. 2,822,604) Bills payable (banks)___ 1,364,183 
Securities (principally do (controlled cos)... 2,917,784 
stocks in cos. owned by Loans (D.S. Corp.).---- 3,320,961 
parent or constit. cos.) 5,345,859) Surplus ________.---.-- 5,706,061 





* Of which $346,110 pref. and $369,575 com. stock were held for con- 
hd ag ag ar W. Co. and A. S. M. Co. outstanding unacquired stocks. 
—Vv. > o m 


Doherty Securities Co.—Incorporated.—This company was 
incorporated in Maine on Dec. 20 1909 with $2,000,000 of 
authorized capital stock in $100 shares, presumably as an 
ally of the Doherty Operating Co. See V. 89, p. 1485. 


East Ohio Gas Co.— Meeting Adjourned.—The meetings of 
the several companies called on Jan. 31 to ratify the merge 
of the East Ohio Gas Co., Cleveland Gas Light & Coke Co 
and People’s Gas Co. were adjourned, it is believed tem 
porarily, owing to objections raised by Eastern interests. 
Compare V. 90, p. 240. 


Edison Phonograph Co.—Thomas A. Edison Purchases 
Minority Stock.—Justice Gerard in the Supreme Court in this 
city on Jan. 29 made an order permitting Thomas A. Edison 
to purchase for $155,000 $144,000 stock of the company, 
constituting nearly all the minority stock. 


The stock has been held by the Guaranty Trust Co., as trustee, as part 
collateral under a mo made by the International Phon h Co. in 
1903 to secure $360,00 nds. The trustee, it is said, also d 45,000 
out of 50,000 shares of International stock. The latter in 1907 went into 
the hands of James F. Lynch as receiver and in 1908 defaulted on the prin- 
cipal of the mort . The receiver, in answer to the foreclosure suit 
brought, set up the , it is stated, that the Edison Co. shares could not 
have been properly deposited under the mortgage, and brought a counter- 
suit for conversion. 

The payment is made in settlement of the litigation. Of the amount, 
about $112,000, it is reported, goes to the trust com as trustee for the 
bondholders and the remainder will be distributed the receiver among 
the phonograph company’s other creditors. 

The papers presented to the Court state that the net earnings of the Edi- 
son Co. for the year ended February 1909 were $225,000, but because of a 
bonded indebtedness of that amount and a floating debt of between $600,000 
and $700,000, the latter due to Mr. Edison, no dividend was paid. it is 
stated that ‘‘the earnings for the current year have been greatly lessened 
and the future is not very encouraging.’’—V. 88, p. 1064. 


(N. K.) Fairbank Co., Chicago.— New Stock.—The share- 
holders will vote Feb. 24, on increasing the capital stock from 
$2,000,000 to $3,000,000, in shares of $100 each. 


Incorporated in Illinois in 1885. A subsidiary of the American Cotton 
Oil Co. George A. Morrison is President; J. B. McMahon, Vice.Pres., and 
F. H. Brennan, Sec. & Treas.—V. 81, p. 667. 


Goshen Coal Co., Cleveland, O.—Bonds Ojjered.—Hayden, 
Miller & Co., Cleveland, are placing at par and interest 
$325,000 6% bonds secured by a first and only mortgage. 
A circular says in brief: 


Principal and interest (J. & J.) payable at Guardian pares & Trust Co., 
Cleveland, trustee. Denomination $1,000 and $500. cipal due in 
annual installments on Jan. 1, viz.: 1911, $10,000; 1912, $11,000; 1913, 
$12,000; 1914, $12,000; 1915 to 1917, $14,000 yearly; 1918, $16,000; 1919, 
$17,000; 1920, $18,000; 1921, $18,000; 1922, $20,000; 1923, $21,000; 1924, 
$23,000; 1925, $105,000; but redeemable in whole or part in inverse order 
of numbers and maturities at any interest date at 102 and interest. 

Sinking fund payable each month to the trustee to provide for principal 
and interest, six cents for each ton of run-of-mine coal taken from the prop- 
erty, but at least $15,000 half-yearly. 


Abstract of Letter from President C. L. Cassingham, Cleveland, Jan. 15 "10. 

Organized under laws of Ohio (on Dec. 27 1909 with $800,000 of author- 
ized capital stock) and has acquired by deed the pro ies heretofore 
owned by Beaver Dam Coal Co. (V. 79, p. 214), Philadelphia Co., Goshen 
Coal & Mining Co., East Goshen Coal Co. and Cleveland & Tuscarawas 
Coai Co, embracing about 52% of the Goshen field, Tuscarawas County, O., 
95% of the combined acreage constituting a compact tract, served by Cleve- 
land & Pitts. and Cleveland & Marietta railways (Pennsylvania lines) and 
Cleveland Lorain & Wheeling (B. & O.). There are seven mines, two drift, 
three shaft and two slope, and their output in 1909 was approximately 
540,000 tons, although the coal market was very dull in the first nine 
months. The annual output capacity is at least 1,000,000 tons per annum. 
The production in every year since all the mines were developed has been 
ample to meet the sinking fund of the present bond issue at.6 cents per ton. 
Goshen coal is sold in large volume in Cleveland, Lorain and other places 
and has a special market in the territory which lies between the field and 
Lake Erie—Canton, Akron, Massillon, Elyria and other places. 


Net Value of 6,606 Acres of Tested Unmined Coal Owned in Fee Except 235 
Acres Under Lease, with Equipment, Money in Bank, &c. 


No. 6 seam, th.4 ft. 2 in. av $547,911| First mortgage bonds__-_.- $325,000 
Surface land, equip., &c__. 416,811] Balance, equity______.___- 639,722 
Money in bank .--___.-_---- 72,000 


Total valuation._...__.- $964,722| Total net assets ________ $711,722 


[The bankers point out that the debt 7 dollar of appraised value is 
33 2-3 cents; per acre is $49 20; per ton of unmined coal is 1 23-100 cents; 
and that when theentire debt is paid there should remain 17,571,000 tons.] 
The company has adequate working capital and the mortgage covenants 
against impairment of same. No floating debt. a 
irectors—C. L. Cassingham, Pres. and Gen. Mgr.; F. M. Osborne, V.-P.; 
J. A. Beidler, C. W. Baine, Fred.Storm, Andrew Squire, W. S. Hayden 
(Hayden, Miller#& Co.). 
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Haselton (Pa.) Steel Tube Co.—Guaranteed Notes.—This 
company, referred to in the semi-annual report of the Repub- 
lic Iron & Steel Co. cited last week, and more fully described 
in the annual report for 1908-09 (in V. 89, p. 527), created in 
April 1909 an issue of $2,000,000 3-year 5% notes of $1,000 
each, due April 15 1912, but callable as an entire issue on 
any interest day at par and interest. Interest payable 
A. & O.15 at office of trustee. These notesaresecured by 
first mortgage to the New York Trust Co., N. Y., trustee, 
and are all outstanding. They are guaranteed by endorse- 
ment, as to principal and interest, by the Republic Iron & 
Steel Co. Compare V. 89, p. 531. 


Hemming Manufacturing Co., Garfield, N. J.—Stock 
Offered.—Harold L. Bennet, 25 Broad St., is offering the 
preferred stock at par with a bonus of 100% in common, 
par $100 a share. A circular says: 


Recently organized under laws of New York for the manufacture of in- 
lator for electrical am in successful use in Euro n countries. 
The plant at Garfield, XN. ., Is nearing completion and will probably be in 
operation by March next, Capltalization: Pref. stock, 7% cum., $200,000; 
com, stock, $300,000. The common is now 20 bid, deliverable when issued. 


+ Hudson Navigation Co.— New Officers—John W. McKin- 
non has been elected President to succeed Charles W. Morse. 
Edward F. Murray has been chosen Vice-President and 
Campbell Carrington Secretary and Treasurer. The follow- 
ing board of directors was elected: 


New Directors—George R. Sheldon, Benjamin S. Guinness, Frank C. 
Herrick and E. W. Douglas. 

Old Directors Re-elected—John W. McKinnon, George E. Shaw, Edward 
4 5 ie "ma S. Guinness, Campbell Carrington and John Englis.— 

3 » p. 849. 


Illinois Lakes Light & Power Co., Chicago.— Mortgage.— 
This company, incorporated in July last with nominal 
$2,700) capital stock, the incorporators being Thomas H. 

binson, L. W. Bestel and L. F. Mason, has filed a mort- 
gage dated Oct. 4 1909 to the Central Trust Co. of Illinois, 
as trustee, covering property in McHenry County, IIl., to 
secure $400,000 20-year 5% bonds. G. A. Ellingsen, Chi- 
cago, is interested. 

Indian Refining Co., Cincinnati.—Stock, &c.—This im- 
portant (independent) producer of refined and lubricating 
oils, incorporated in Maine in 1905, recently permitted its 
shareholders to subscribe at $120 a share (par $100) for 
$500,000 new capital stock, thus increasing the stock out- 
standing to $3,000,000, consisting of $2,600,000 common 
stock and $400,000 7% and participating pref. stock. In 
December 1907 a first mortgage was made to secure an issue 
of $500,000 6% gold bonds due Dec. 1912, but callable after 
Dec. 1909 at 105. Par $1,000. Int. J. & J. at Harvey 
Fisk & Sons, 62 Cedar St., N. Y. Annual sinking fund 
$55,000. Bonds still outstanking $445,000. Annual divi- 
dend rate 12%, last quarterly 3% paid Jan. 15 1910. 

Car Trust Notes Ofjered—McCoy & Co., 181 La Salle St., 
Chicago, are offering, at prices to yield about 544%, by ad- 
vertisement on another page, the unsold portion of an issue 
of $575,000 car trust 5% gold coupon notes, direct obliga- 
tions of the company, dated Jan. 1 1910. Due serially in 
semi-annual installments of $65,000 from Jan. 1 1912 to 
Jan. 1 1916 except that $70,000 will mature Jan. 1 1914 
and $50,000 in 1916. Principal and interest (J. & J.) pay- 


able at First Trust & Savings Bank, Chicago, trustee. | 20-year 5s to be issued in connection therewith are to be dated Feb. 1 1910; 


Callable on any interest date after Jan. 1 1912 at 105 and 
int. Denomination $1,000. These notes, issued in the 
usual coupon form, are on the basis of 68% of the cost of 
742 steel under-frame tank cars of standard capacities. 


Abstract of Circular of McCoy & Co. 
The Indian Refining Co. has $3,000,000 capital stock outstanding, worth 


at present market quotations, on a broad market, from $210 to $212 per | 


share. The company has realized substantial cash premiums as the result 
of the sale of its capital stock, and has to-day, we are advised, a surplus of 
upwards of $2,000,000. Dividends of 12% per annum are paid, and the 
net earnings, as officially stated, are double the dividend requirements. 
The company owns leased oil lands with a developed production of oil 
sufficient to meet its entire requirements, and has in sight sufficient oil to 
meet its needs for certainly more than 25 years to come. It is one of the 
few independent companies in this country controlling its own production, 
and, in addition to its own requirements, furnishes a number of indepen- 
dent companies with their supply of crude oil. It controls, by stock 
ownership, the Bridgeport Oil Co. [also Indian Ref. Co. of N. Y. State], 
and operates extensive refineries at Georgetown, Ky., East St. Louis and 
Lawrenceville, Ill., doing more business in refined and lubricating oils than 
any other company, independent of the Standard Oil Co., within the 
United States. Its products are distributed east of the Mississippi River 
through 85 distributing stations owned by the company and through 
jobbers who handle its products exclusively. At no point has the com- 
pany more than 30% to 40% of the total business, the average being possibl 
not above 10% of the business distributed over the entire territory whic 
it serves. ‘The stock is owned by men of large means in Cincinnati and 
several New York City bankers. 
We have thoroughly investigated the business and financial standing of 
the company and recommend these notes. 
noon ee Yee bee pe. Fe winapatl pacte nan: William M. Barnum, 
ew York; ©. L. Harrison, Cincinnati; B. - Dudley (Vice-President) ; 
Richmond Levering (President). nf ) 
wee en aes is mag tpn Herereve 4 Cinsinmast and the Treasurer 
m. Henry Barnum, edar “we ress of company, Fi 
National Bank Building, Cincinnati.] DANY. kM 


Inter-Continental Rubber Co.—Prej. Stock to be Subject to 
Call.—The preferred shareholders have voted to make the 
preferred stock subject to redemption at any time after 
three years from the issue thereof at par, and in the discretion 
of the board of directors, provided all accrued cumulative 
dividends shall have been paid. 


On Jan. 1 the accumulated dividends on the pref. stock amounted to 
nearly 30%. Accumulated dividends to the amount of 7% were paid to 
the preferred shareholders on Jan. 10, 7% more will be paid on Feb. 10 
and the balance will be p pes Bgl to April 1, after which time, it is an- 
nounced, regular dividends will be paid quarterly.—V. 90, p. 170. 


International Harvester Co., New York.—Stock Dividend. 
—The directors have declared a stock dividend of 33 1-3% 
on the common stock, payable Feb. 21 to stockholders of 
record Feb. 3. This is in accordance with the plan increas- 








ing the capital stock from $60,000,000 to $80,000,000, rati- 
fied by the shareholders on Jan. 28. Compare V. 90, p. 306. 


International Steam Pump Co.—Acquisition.—The com- 
pany, it is announced at Hazleton, Pa., has purchased the 
eanesville Iron Works, maker of mine pumps at that place. 


In Dec. 1907 the total assets of the iron works were estimated at $741,000 
and the total indebtedness, ening cence with interest paid in full, was 


stated as $491,000, the compan in hen embarrassed for want of 
working capita —_ *% 


I. 
Earnings.—For the quarter ending Dec. 31: 


1909. 1908. | 1909. 1908. 
Profits on sales_..$608,594 $326,223 | Miscellaneous inc. $15,750 $15,750 
Depreciation. ____ 113,964 112,923| Total profits.__-_-_ 572,880 291,550 





Int. on loans, &c_ 5,405 9,889 


Balance, surplus$567,475 $281,661 





Net profits ____ $494,630 $213,300 
Pow. & M. M. Co ’ . 


guaranteed ‘inc, $62,500 $62,500 
—V. 90, p. 306. 


Jamison Coal & Coke Co., Pittsburgh, Pa.— Bonds Ojjered. 
—Darr & Moore, Pittsburgh, N. Y., Boston, &c., are placing at 
par and interest $400,000 Barrackville purchase money and 
improvement first mort. 5% gold bonds of $1,000 each, dated 
July 1 T909, free from Pennsylvania State tax, being the re- 
mainder of a total authorized issue of $1,500,000 due in 
annual installments on July 1, $80,000 yearly 1914 to 1918 
and $100,000 yearly 1919 to 1929, but callable at 105 and 
interest. Union Trust Co., Pittsburgh, trustee. Coupons 
payable J. & J. A circular says: 


These bonds are secured by a first lien on all of the property of the Jami- 
son Coal & Coke Co., formerly owned by the Barrackville Coal & Coke Co., 
situated at Barrackville, near F. ont, Marion County, W. Va., consisting 
of 5,400 acres of unmined Pittsburgh steam coal, about 400 acres of surface 
lands and three complete operating plants. 

The Jamison Coal & Coke Co. is one of the oldest and strongest coal and 
coke companies in western Pennsylvania. The company has made mone 
in every year of its existence, with a constantly increasing volume of busi- 


ness. 

This issue of bonds constitutes an indebtedness of less than two cents per 
ton on the coal contents, without allowing for the improvements on the 
property, which of themselves will have cost $1,000,000. 


Extracts from Letter of Pres. J. M. Jamison, Pittsburgh, Feb. 1 1910 


The company about July 1 1909 purchased from the Barrackville Coal 
& Coke Co. all of its properties, mining and surface rights, situated near 
Fairmont, Marion Co., West Va., amounting to 5,400 acres, for $1,350,000, 
of which it paid in cash $250,000, and $1,100,000 in 5% purchase money 
bonds on the property purchased. It also paid to the trustee $250,000 in 
cash, which is now being expended in opening up and improving this prop- 
erty. In addition, $400,000 in cash is being expended in further develop- 
ing the property from the sale, at par, of a like amount of bonds of the total 
authorized issue of $1,500,000. he property is situated on the B. & O. 
RR., contiguous to the properties of the Fairmont Coal Co. and other 
i operating companies. : 

he coal is ‘‘Pittsburgh steam”’ of high grade for gas, coking and general 
steam purposes. The seam is about 9 ft. thick, and will produce at least 14,000 
tons to the acre; the coal lies 300 feet below the surface. One shaft has 
already been opened, and a second one will be commenced without delay. 
It is the present intention to install coke ovens. Should the coal secured 
under the mortgage be mined in excess of 150 acres annually, then for such 
excess the company will pay to the trustee at the rate of $500 per acre for 
such excess so removed. 

The Jamison Coal & Coke Co. now owns, in one contiguous and solid 
block, in Marion Co., W.Va., about 15,000 acres of Pittsburgh steam coal, 
with the necessary surface lands; it also owns, in the Greensburg Basin, 
about 6,000 acres of superior coking and gas coal, with the necessary coke 
ovens, tipples, &c., &c. 


New Stock.—The company has filed a certificate of increase 
of capital stock from $4,000,000 to $6,000,000. The new 
stock is all common and $1,000,000 of it is now sold to stock- 
holders at par. The company paid dividends aggregating 
7% in 1908 and 8% in 1909. 


The deal for the purchase of the Farmington, W. Va., property of the 
Georges Creek Coal & Iron Co. has gone through and the $2,700,000 1st M. 


interest F. & A. at Safe Deposit & Trust Co., Baltimore; principal subject 
to call at any interest period after 5 years at 102%. 

In our recent quotation from the “Iron Age’’ the word ‘“Barricksville” 
should be Barrackville, and the holdings of the Jamison Company as in- 
creased by the Farmington purchase were given as 15,000 acres, which we 
learn should be 21,000 acres. 

The bonded debt now includes $985,000 first mtge. bonds (due $75,000 
annually), less reserve fund on deposit, $168,240, net amount of issue, 
$816,760; $850,000 ‘‘Alexandria purchase money”’ bonds and the $1,500,000 
Barrackville purchase, &c., bonds above mentioned. The $985,000 first 
mtge. bonds due $75,000 annually include: Series No. 1, $155,000 out- 
rE series No. 2, outstanding, $375,000; series No. 3, outstanding, 

455,000. “ 

The officers are: Pres., Jno. M. Jamison; Vice-Pres., W. W. Jamison; 
Sec., Chas. M. Jamison; Treas., Donald Macleod. Office, 1263 Frick Bldg. 
Annex. After April 1 will be 1507 Oliver Bldg. Compare V. 88, p. 1133; 
V. 90, p. 113. 


Keystone Telephone Co.—It is announced that the’coupons 
due Jan. 1 1910 on the first mortgage 5% bonds, formerly 
paid by Fisk & Robinson, will be paid at the office of the 
Knickerbocker Trust Co.—V. 90, p. 160. 


Knickerbocker Ice Co., Chicago.—Report.—The results for 
the year ending Dec. 31 were: 


Year— Net. Charges. Pref. Div. Com, Div. Bal., surp 
1968. =43 $789,887 $207,609 (436%)$134,580 = = ------ $447,698 
1965.,-. 407,551 171,749 Uy, (Bess! Sees 55,913 
1907 3225s 499,251 167,062 (6%) 179,760 (2%)$79,994 72,435 
1906 ___-1,015,516 219,625 (6%) 179,760 (4%) 159,840 456,291 


The dividend as above in 1909 (44%) was that ee Oct. 1 1909 for 
nine months. The next dividend (semi-annual) will be paid April 1 1910. 
Deducsing dividends at the full rate of 6% ($179,889), leaves $402,389 sur- 
plus for the year 1909.--V. 89, p. 1413. 


Laclede Gas Light Co.—Report.—For year ending Dec. 31: 


ear. Gross. Net. Charges. Pref. Div. Com.Div. Bal.,sur. 
i aa cal $4,142,349 $1,901,741 $1,004,093 $125,000(6)$510,000 $262,647 
1908 3,716,406 1,779,659 1,002,238 125,000 (5)425,000 227,421 

Operating expenses in 1909 ($2,240,608) include $268,707 for reserves and 
depreciation. : 

The amount available for dividends on the common stock in 1909 ($772,647) is 
equal to 9.1%, against $652,421 (7.6%) in 1908, after allowing a charge for depre- 
ciation equal to three times that of the previous year. During 1909 no charges were 
made to depreciation fund, all repairs, &c., being charged directly to operas ex- 
penses, and all worthless claims or assets being charged off.—V. 89, 1143. 


Libby, McNeill & Libby Co., Chicago.— Stock Decrease.— 
This company, “now a subsidiary of Swift & Co.,” recently 
filed a certificate of decrease of capital stock from $2,000,000 
to $100,000.—V. 76, p. 869. 

Louisville Lighting Co.— New Securities Authorized.—The 
stockholders on Jan. 31 ratified the proposition to issue 
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$1,000,000 of convertible 30-year 6% gold bonds and $1,- 
150,000 pref. stock. Compare V. 90, p. 306. 


MacArthur Brothers Co., Engineers and General Con- 
tractors, New York and Chicago.—Preferred Stock at Par.— 
Bigelow & Co., 49 Wall St., New York, have already placed 

rivately over half of their block of $2,000,000 cumulative 
Doz preferred stock, out of the total of $3,000 ,000 authorized 
and issued. Dividends payable M. & 8. Callable on any 
dividend date after March 1 1913 at $110 per share and 
accrued dividends. Preferred as to assets as well as divi- 
dends. Equitable Trust Co., New York, registrar. 


Abstract of Letter from President Arthur F. MacArthur. 

By a resolution of the stockholders, the company has obligated itself 
not to issue any mort without the written consent of two-thirds in 
interest of the preferred stock, issued and outstanding. 

The business was founded in 1826 by John R. MacArthur. After his day, 
and until 1893, it was conducted by the firm of ‘‘MacArthur Brothers.” 
In 1893 organized in Illinois and in 1903 MacArthur Brothers Co. was in- 
corporated in New Jersey. 

uring these 84 years the company has successfully completed over 
$100,000,000 worth of public works. he most notable, executed in whole 
or in part, are: Erie Canal, large portions; Chicago Drainage Canal, several 
sections; World’s Fair Grounds, Chicago, and several of the largest build- 
ings; Sault Ste. Marie water-power canal; Wachusetts Dam for City of 
Boston; Katonah Dam and Ashokan Dam and reservoir for City of New 
York, and many thousands of miles of railroad comprised in the principal 
trunk lines of the United States and Canada. During its entire history 
has never failed to meet an obligation or fulfill a contract. 

The contracts now on hand amount to $22,000,000, and awaiting award 
upwards of $30,000,000 more. Additional working capital was necessary, 
and the company has therefore increased its capitalization from $1,000,000 

referred stock and $2,000,000 common stock to $3,000,000 pref. and 

,000,000 com. stock (all issued). 

The company carries on its Bs aw from 10.000 to 15,000 men, and its 
subsidiary, the United States Equipment Co., owns between three and four 
thousand cars, over 40 locomotives, thousands of dollars worth of steam- 
shovels, cable-ways, &c., while the town of McCook, Iil., is entirely de- 
pendent upon that company’s large car shops, engine houses, machine 
shops, &c. The total valuation of said company’s holdings is $1,500,000. 
Its entire capitalization ($997,750) is owned by MacArthur Brothers Co. 

Over 30% of the preferred stock and about 90% of the common stock of 
MacArthur Brothers Co. is owned by the directors and others immediately 
interested in the company. 

Earnings—AnnualeAverage for Six Years Ending March 31 1909. 


Revenue, $5,527,367; expense, $5,157,817; gross profit _...__-- $369,550 
Other income: Rental plant, $28,248; dividends, stocks, bonds, 
es i Si es ccna eae ih dimequla awn ns onde cu me 39,462 
nN ns ese wn eral $409,012 
on knee EE wbnbis senbeoutone ncaa a 144,743 
Be I I an on in, os ss aio ws did ile Sei wm caffe cadoomemen tna $264,269 


Estimates for the current year, based on actual results for nine months, 
indicate that the earnings will approximate $522,000, almost 2% times the 
total preferred dividends, including the increased stock, although the new 
capi has not been available. 


Financial Statement of Dec. 1 1909. 

I ive cisre writin Od, el $96,166 34|Contract advances_... $967,116 93 
Bills receivable____._ 74,758 99| Real estate & bidgs--- 44,630 58 
Accounts receivable... 777,250 59|Invest'’s(U.S.EquipCo.) 997,750 00 

I atch lise eahrteceht nn hahinties excel ait cata eniiecaheadiy satistaua ieee deine. alee $2,957,673 43 
Bills gaystie. $590,770; accounts payable, $223,470; total 

I Sh ii ik i numtt hok eaeinn tote 6 iekbonel ibe ayaa ato ets 814,241 01 

FO in Site ae inl lh ccstrins tiie lie ath Mla Sade it eines ws’ ace a $2,143,432 42 


Officers: Arthur F. MacArthur, Pres.; John R. MacArthur, Vice-Pres. 
and Treas.; Samuel J. Mills, Vice-Pres. and Asst. Treas.; F. C. Hitchcock, 
Vice-Pres. and Gen. Mer. > sail -@@) os@sqai iad code aid .< 

Maryland Coal Co.— New Management.—A new manage- 
ment was elected at the annual meeting on Feb. 1 to succeed 
that in control for many years, the only officer to hold over 
being Henry B. Needham, formerly Secretary and Treasurer, 
who becomes President, succeeding J. E. Knapp, who re- 
signed last October. Compare V. 89, p. 1545. 


Other Officers Elected.—Vice-Presidents, Wm. H. Ziegler and C. L. F. 
Robinson; Secretary and Treasurer, W. H. Van Kleeck. 

New Directors: John T. Manson, Wm. H. Ziegler, Henry C. Rogers, 
Samuel S. Slater, Howard H. Shields and Matthew Rath. 

Old Directors Re-elected: W.H. Van Kleeck, C. L. F. Robinson, H. B. 
Needham and Thomas A. Knickerbacker. 

Directors Retired: J. G. Wendel, Michael Coleman, E. H. Litchfield, 
F. W. Pardee, George Hewlett and J. E. Knapp.—V. 89, p. 1545. 


Mexican National Packing Co.—Receivership Due to Bank 
Failure —Judge Lanning, in the U. 8. Circuit Court in 
New Jersey on Feb. 2 appointed Henry De Kay receiver of 
the property in a suit instituted by the British & Mexican 
Trust, Ltd., of London, and supported by the English inter- 
ests representing 80% of the bonds, over two-thirds of the 
stock and the bulk of the floating debt. 

The share capital is stated as $22,500,000 (Mexican); bonded debt se- 


cured by mortgage about $12,500,000; floating debt about $2,000,000, of 
which only $300,000 is due. 

Statement by Samuel Untermyer, Counsel for English and Other Investors. 
The appointment of a receiver is due to the tempo tying up of a la 
amount of the company’s resources (understood to te ahoxt $500 ,000 gold) 
through the suspension of the United States Banking Co. of Mexico City. 

The conus will continue its operations as usual. Arrangements were 
under way in serge for furnishing the company with a large amount of 
additional capital at the time of the suspension of the bank. These ar- 
rangements will proceed without interruption. (Compare V. 89, p. 532.) 


Narragansett Electric Lighting Co.—Report.—For year 
ending Dec. 31: 


Cal. Goss Net Interest, Depre- Div'ds. Balance 
Year— LEarz.tngs. Earnings. Taz.,&c. ciation. 8% Surolus, 
39s i ta id $1,195,370 $526,247 $60,595 $121,028 $320,000 $24,624 


ipa 1,088,364 442,356 32,453 75,000 320,000 14,903 
—vV. 88, p. 380. 


National Equipment Co., Springfield, Mass.—Stock Oj- 
fered.—Pettigrew, Bright & Co., 75 State St., Boston, are 
ape at par ($100 a share) a block of $300,000 7% cumu- 

tive preferred stock, part of an authorized $1,000,000, of 
which $700,000 has m issued. Authorized common 
stock, $1,000,000; issued, $500,000. A circular says: 


Organized under the laws of Massachusetts as a consolidation of the prin 
cipal candy-making-machinery manufacturers of the United States. 
Financial Statement of Confectioners’ Machinery & Mfg. Co. (Acquired) 
as of July 31 1909. 
Resources ($977,862). Liabilities ($977,862). 


Prop., plant & equipment_-_$219,352| Preferred stock._....----- $178,900 

og OR a Se aa 387,394 | Common stock_-_-.._----.-- 200,000 

Inventories ---...--...... 190,847] Notes & acc’ts payable---_-_-. 87,447 

Cash, acc’ts rec. & inven’ts. 180,269{Surplus__....-.-...------ 511.515 
Earnings Sept. 22 1900 to July 31 1909. 

Gross sales.........-... $2,251,938| Net. earnings. __.......-.- $509,413 

Patents appreciation. -_-- 119,355| Dividends paid_....--.-.-- 117,255 





—- 


Extracts from Letter of President Walter M. Lowney, Dec. 22 1909. 

The company has acquired the Confectioners’ Machinery & v . of 
Springfield, Mass., as their first property, and after examination of the 
same I forecast for 1910 a net profit more than twice the annual interest 
charges on that portion of i ee shares now outstanding and iss 
to purchase this property. e€ manufacture of candy and chocolate in 
the United States has doubled in the past ten years. sales of the Con- 
fectioners’ Machinery & Mfg. Co. show an increase of 500% in 10 years. 
The National Equipment Co. is the only concern in the world which can 
supply a full and complete line of candy and chocolate-making machinery. 


Pasadena (Cal.) Land & Water Co.—Not to be Purchased 
by City.—See “Pasadena” in “State and City’’ department. 
—V. 90, p. 240. 


Pennsylvania Water & Power Co.—Reorganized Company. 
—This company was incorporated Jan. 13 under the laws 
of Pennsylvania, with a capital stock of $8,500,000, and on 
Jan. 29 took title to the iy (so of the former McCall Ferry 
Power Co., foreclosed last December per plan in V. 88, p. 
1440; V. 89, p. 1545. 

The new mortgage is made to the Knickerbocker Trust Co. of New York, 
as trustee, to secure not exceeding $12,500,000 5% gold bonds of $1,000 
each, dated Jan. 1 1910 and due Jan. 1 1940. Sinking fund for purchase 
of bonds at not over 105, 1915 to 1919, $50,000 yearly; 1920 to 1924, 
$75,000 yearly: thereafter $100,000 yearly. Interest J. & J. at office of 
trustee, New York Sy € Montreal Trust Co., Montreal; and Bank of 
Scotland, London. Of the issue, $5,000,000 are reserved for future require- 


| ments per plan V. 88, p. 1440. 


J. E. Aldred, formerly receiver of McCall Ferry Power Co., is President; 
Charles E. F. Clarke Is Treasurer and Sherman L. Lewis is Secretary. The 
work upon the dam is being pushed forward rapidly. 


Pittsburgh Plate Glass Co.—Report.—For calendar year: 





Year— 1909. 1908. 1907. 1 i 
PUeG oi 8G ocues Ses *$1,318,530  *$702,464 *$1,422,398 $1,341,877 
Div. on pref. (12%) ---- 18,000 18,000 18,000 18,000 
Dividends on common. (7)1,214,500 (7)1,214,500 (7)1,208,133 (6)913,235 

Bal., sur. for year._-_- $86,030 def.$530,036 $196,265 $410,642 


* After deducting ‘‘depreciation”’ amounting to $594,506 in 1909, against 
$610,811 in 1908 and $797,071 in 1907.—V. 89, p. 221. 

Raton Water Works Co., New York.—Reorganization.— 
See Yankee Fuel Co. below.—V. 89, p. 167. 


Republic Iron & Steel Co.— Mortgage.—The company an- 
nounces by advertisement on another pus that a special 
meeting of the stockholders will be held on March 7 to vote 
on authorizing a mortgage to seeure an issue of $25,- 
000,000 of bonds on allor part of the company’s prop- 
erties and franchises, the proceeds to be used to retire exist- 
ing bonds and for other corporate purposes. 

Guaranteed Notes.—See Haselton Steel Tube Co. above.— 
V. 90, p. 300. 


St. Louis County Gas Co.—Karnings—Balance Sheet.— 
See North American Co., V. 90, p. 301; also under “‘Annual 
Reports” in the present issue.—V. 84, p. 342. 


San Jose Lumber Co. (Mexico), North Vernon, Ind.— 
Bonds Offered —Thomas A. Rockwell & Co., Chicago, are 
offering at par and interest the unsold portion of an issue of 
$400,000 ist M. 6% serial sinking fund gold bonds due in 
annual installments on Jan. 1 from 1911 to 1914, $25,000 
yearly, 1915 to 1920, $50,000 yearly, but callable after 
July 1 1910 at 105 and interest. P. & i. (J. & J.) payable 
at Merchants’ Loan & Trust Co., trustee, Chicago, IIl.; 


denominations $500. and $1,000 c*. A circular says in part: 

A going concern, having its principal office and selling department in 
North Vernon, Ind. Has acquired 23 miles inland from Santiago Har 
(which is on the Pacific Coast of Mexico, about 7 miles north of nillo 
a terminus of the Mexican Central RR.], a tract containing red, white and 
black oak and hickory, stumpage value $900,000; mahogany, black walnut 
and teak, stumpage value, $700,000, and other readily marketable woods, 
stumpage value, $210,000. 

The company deals only in logs and ties, shipping its product as raw 
material, and it has already graded ready for ties and rails 33 miles of rail- 
road from within its tract to the harbor, has built concrete abutments for 
bridges and docks for the shipping of timber. A.A. Tripp of North Vernon, 
Ind., is President and the active officer. The capital stock is closely held. 

The bond issue is secured by 301,700,000 ft. of standing hardwood tim- 
ber, 70,000 acres of land owned in fee, 20,000 of which is available for 
cultivation (1,000 acres already Be hoa ves | abundant crops), docks, railway 
and Government concessions. e issue is made for the burpos of eq 
ping the railroad, the work of which is being rapidly completed, at an ex- 
pense of $240,000, and of providing $200,000 working capital. There is 
no floating debt. Prior to the execution of this mortgage the com 
owned its timber land unincumbered; no part of the of this 
is to be used to reimburse the company or the stockholders for moneys 


alread ded. Sinking fund $5 1,000 ft. 1 scale for all oak 
marketed, W5e. per tie and $10 per 1,000 ft. for ‘naloeany,, black walnut 
and teak. 

Sha Water & Power Co., Montreal.—arnings.— 
For calendar years 1909 and 1908: 

Year— Gross. Net. All Int. Dividends. Bal., Sur. 
eee eee: $819,171 $701,122 $379,816 $320,000 $1,306 
SE ots akc dos 706,224 608 ,884 339,465 (4%) 260,000 9,419 


New Director—Howard Murray, Treasurer of the com- 
pany, has been elected a director to succeed J. N. Green- 
shields, resgined.—V. 90, p. 113. 


Southern New England Telephone Co.—Report.—For year 
ending Dec, 31: 


Year— Gross. Net. Div. (6%). Bal.,Surp. 
WOG. Costes ee $2,473,346 $546,402 $461,622 $84,780 
TOs. . ks ers aks i ee ,775 8,890 461,605 77,285 
REE cbc shambles acteeue cis 2,123,708 423,616 402,026 21,590 


New Stock .—President Alling in his report says: 

It is now expected that some time October or November of this year 
a call will be mace upon the stockholders for necessary additional capital 
by the issue of $1,099,100 of new stock at =: in the ratio of 1 share of 
new stock for 7 shares of stock, payment to made in 2 installments, the 
first payable about Jan. 15 1911.—V. 88, p. 1558. 


Southern Wisconsin Power Oo., Kilbourn, Wis.—Bonds 
Ojfered—Important Contract with Milwaukee El. Ry. & Light 
Co.—Devitt, Tremble & Co., Chicago and Philadelphia, and 
the Milwaukee Trust Co. bond department, Milwaukee 
Wis., are offering at a price to yield about 544% the un- 
sold portion of a block of $500,000 first M. 5% sinking fund 
gold bonds dated 1908, due Oct. 1 1938, but callable on any 
interest day on 60 days’ notice at 105 andint. Interest pay- 
able A. & O. at American Trust & Savings Bank, Chicago, 
trustee. Par $1,000c*. Company began activeo peration, 
delivering power, Aug. 6 1909. 4 circular reports: 
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Capitalization— é Earnings Aug. 6 to Dec. 31 1909. 
Capital stock _........--. $1,500,000| Gross earnings. :........_-- $63,498 
ist M. 5s auth. $2,500,000 Operating expenses, &c_--.-. 6,15 
Res.forext.,éc. 500,000 — 

Total bonds outstand'g_ $2,000,000 Net earnings _.......---- $57,339 

The net earnings for the year 1910 are estimated at $200,000, or twice the 


interest on outstanding bonds. 


Condensed from Letter of Pres. Magnus Swenson, Madison, Wis., Oct. 41909. 
The company has entered into a number of contracts for the sale of its 
i. The D gem ay contract is with the Milwaukee Electric Railway & 
ight Co. and under its terms we obtain a continuous market for all the 
power we may have for sale, at the same time being free to sell a portion 
to other consumers when it is more profitable to do so. This contract runs 
for 25 years and provides for the delivery of power at Watertown, Wis., 
the terminus of our present transmission lines. It assures us a minimum 
ss income at all times largely in excess of our fixed charges and bond 
nterest. Based on this contract and others now in hand, Mr. Mead’s 
estimate of our gross income at $240,000 for the ensuing year is conserva- 
tive. The Milwaukee Electric Railway & Light Co. also is willing to take 
rt generated by any extensions we may make, and we expect to 
considerably increase the capacity of the present plant in the near future. 


Particulars from Circular of Milwaukee Trust Co. 

The company is a Wisconsin corporation organized in 1906 and it owns 
a water-power development on the Wisconsin River at Kilbourn, Wis., 
with complete flowage rights in perpetuity. Includes concrete power house, 
200x60 ft.; four generators, combined normal capacity of 6,000 k.w. and 
subject to a continuous overload of 25%, equivalent in the aggregate to 
10,000 h. p., each generator driven by six 57-inch water turbines; dam, 
length 400 ft., height, 55 ft.; principal transmission lines (operating under 
maximum of 75,000 volts) from Kilbourn to Watertown, is., 70 miles, 
on right-of-way owned or under a gerne easement; towers, four-post 
galvanized steel, 60 to 90 ft. high, with concrete bases. 

Bonds in escrow are issuable for future betterments, additions, exten- 
sions, &c., and may be issued at the rate of only 80% of the actual cost 
of same. Annual sinking fund beginning July 20 1914, with accumula- 
tions, should retire approximately $675,000 bonds prior to maturity. 

The large market for electrical power offered by Milwaukee and a number 
of large cities near Kilbourn and along its transmission lines has influenced 
the company to contemplate immediate extensions to the present plant. 
Based on the proposed increased geen the following estimate is made: 

ecessary bond issue, $2,300,000; possible earnings, $500,000; net earn- 
ings, $406,000; interest on bonds, $115,000; surplus earnings, $291,000. 


Springfield (Mass.) Breweries Co.—Acquisition.—The 
company has acquired control of the Liberty Brewing Co. 
through the purchase of a majority of the $300,000 stock, at 
a price stated to be about par. 


The Liberty Brewing Co. has paid 5% dividends for about 5 years. The 
minority interests, it is reported, have the option of turning over their 
stock in any amount at the same price. 

M. H. Curley ani '), V. ©. Scates, respectively President and Treasurer 
of the Springfield Breweries Co., have been elected to similar positions in 
the Liberty company. Theodor R. Geisel, formerly Secretary and Treas- 
urer, becomes Assistant Treasurer, Secretary and General Manager. The 

a —, dividend of 5% has been declared, payable March 15. 
—vV. - D. 4. 


Topeka (Kans.) Independent Telephone Co.—Earnings.— 
For six months ending Nov. 30: 


6 Mos. End. Gross Expenses, Net Interest Balance, 
Nov. 30— Earnings. Tazres,&c. Earnings. on Bonds. Surplus. 
3 SESS eee $80,762 $51,689 $29,073 $13,825 $15,248 
BOE chs dadecuns 72,797 47,126 25,671 12,750 12,921 


Expenses include expenses of operation, maintenance, taxes, insurance 
and reserve for depreciation and renewals. Bonds issued Nov. 30 1909, 


$610,000, of which $77,000 owned by company, leaving in hands of public 
$533,000. Capital stock authorized, $1,000,000; issued, $400,000. heo- 
dore Gary is President.—V. 87, p. 1424. 


Torrington Co.— Uniform Preferred Certificates.—There be- 
ing now no distinction between the Classes A and B preferred 
shares, stockholders are requested to send their certificates 
for the same to Kidder, Peabody & Co., Boston, for transfer 
into the new uniform certificates. See V. 89, p. 1673, 1345. 


Union Electric Light & Power Co. of St. Louis.—Zarn- 
ings—Balance Sheet.—See North American Co., V. 90, p. 301; 
also “‘Annual Reports” in present issue.—V. 89. p. 1416. 


United Box Board Co., Chicago and New York.—Circu- 
lar.—The management has sent a circular to stockhold- 
ers, which says in brief: 

The mill property now owned and operated received, during the receiver- 
ship, no repairs. his was true as to both the American Strawboard Co. 
and the Wnited mills. The present board has, therefore, put the mills in 
first-class condition as far as practicable. The amount of raw material 
had also become greatly reduced, both in straw, wood and paper stock; the 
present management during last fall and summer purchased large supplies, 
especially straw. ‘The money to pay for these materials was for the first 
time borrowed on the credit of the company alone, without collateral or 
personal aranties. Dead mill property been rented and vacant 

perty disposed of, greatly reducing the ca ng expenses. Changes 

ve been made looking to efficiency of work and economy of administra- 
tion. All current bills have been promptly paid and the discounts secured. 

Notwithstanding these internal changes, the statement for the nine 
months previous to Dec. 31 (V. 90, p. 307) is not an unfavorable one 
under the existing conditions. The conditions referred to include (1) the 
demoralized condition of the market for paper board products caused by 
the prosecutions of paper men by the Government, but in which this com- 

is in no way involved (2) diminished profits from business on account 

of conditions; (3) the Enprovomaete in progress on the Erie Canal 

for several months past, which have practically put out of commission the 

rt mill through lack of water; and (4) the fact that the Thompson 

mill New York and the Benton and Fairfield mills in Maine have also 

suffered tly for the past three months because of insufficient water to 

operate them. The above-named mills are among the best money-makers 
ewned by the company. 


oo statement of earnings published last week.—V. 90, 
p. 307. 

United Railways Investment Co.—Payment of Notes.— 
The $200,000 6% notes of 1908, Series C, maturing Feb. 15 
1910, will be paid, principal and interest, on and after such 
date at the New York Trust Co., 26 Broad St., N. Y. City, 
or at office of United Railroads of San Francisco, San Fran- 
cisco.— V. 89, p. 848. 


United States Realty & Improvement Co.—Tender of 
Bonds Accepted.—The executive committee has accepted the 
tender of the Mercantile Trust Co. of New York to sell 
$1,000,000 debenture 5% bonds at 92 and interest. The 
company has also purchased $284,000 additional of the 
debentures, reducing the amount outstanding from $13,- 
284,000 to $12,000,000.—-V. 90, p. 307, 241. 


Yankee Fuel Co.—Plan oj Reorganization Dated Jan. 27 
1910.—The committee of bondholders of the Yankee Fuel 
Co. and the Santa Fe Raton & Eastern RR., 55 Cedar St., 
New York, under date of Jan. 27 1910 says in brief: 


John W. Platten, Chairman, Gustav E. Kissel, H. A. V. Post and Wm. 
H. Coverdale, with John C. O’Conor as Counsel and Calvert Brewer as Sec’y., 
Depositary, United States] Mortgage & Trust Co., 55 Cedar St., N.Y . 








The committee, representing a sage number of the outstanding securities 
of the Yankee Fuel Co. and Santa Fe Raton & Eastern RR. Co., has care- 
Pow d examined all facts obtainable relative to these two companies, and 
during the last three months has been in constant negotiation with the 
various reorganization committees representing bondholders of the various 
Shepard companies, and has reconciled all differences of opinion as to its 

roposed plan of reorganization save one only: the kind of security to be 
ssued by the new company. The plan herewith submitted contemplates 
foreclosure and a new first mortgage; while the only other plan advanced 
is at once futile and misleading, since it contemplates the perpetuation of 
existing mortgages, the assent of 75% of holders of existing bonds (nearly 
one-half of which have little if any value) and the issuance of new collateral 
trust bonds based upon deposit of the assenting bonds as security. 

Examination of the various properties shows that the Yankee Fuel Co. 
is the only one whose assets warrant its rehabilitation, and whose future 
operations, together with those of the Santa Fe Raton & Eastern RR., 
are at all likely to be profitable. The Santa Fe Raton & Des Moines RR. 
has certain property, such as its pro rata claim on the assets of E. D. Shep- 
ard & Co., bankrupts, and miscellaneous materials and supplies upon the 
sale of which some cash can be realized, but there is nothing to indicate 
that it ever will have any value as a railroad property. The Santa Fe 
Liberal & Englewood RR. and Raton Water Works Co. of New York have 
no Rropets of substantial value except their pro rata claim on the assets 
of E. D. Shepard & Co., bankrupts, which, at its maximum valuation of 
$200,000, would amount to only 5% of the total of $4,261,000 of the out- 
standing bonds of all the properties. 

The committee, for the purpose of harmonizing the conflicting claims and 
in consideration of these companies assigning any assets from the estate of 
E. D. Shepard & Co. to which they might be entitled, advocates such a re- 
organization plan for the Yankee Fuel Co. and the Santa Fe Raton & 
Eastern RR. Co. as could include such other companies as might assent 
thereto; but if none of such companies assent thereto, then the reorganiza- 
tion of the Yankee Fuel Co. and the Santa Fe Raton & Eastern RR. Co. 
will at once proceed independently. 


Descrintion of Properties, Believed to be Correct, but not Vouched For. 


Yankee Fuel Co.—The property consists of 17,255 acres of land in many 
detached parcels, owned partly in fee and partly as to mineral rights, and 
situated in Colfax County in northeastern New Mexico and in Las Animas 
County in southeastern Colorado. On about 2,400 acres the balance of the 
purchase money, about $46,000, must be paid to avoid legal complica- 
tions. There are five seams of coal with a minimum thickness of 5 feet. 
The entire mine development is expensive and will | anaes | have to be 
abandoned. The chief asset is the large quantity of unmined coal, but 
neither the quantity nor the gary, of coal on the various seams has ever 
been determined. Bonds sold, $2,027,000; stock issued, $800,500; actually 
expended as reported by age mente & Co., $625,172. 

ither the Llewellyn or Meredith seams should be developed, with a 
capacity of 1,200 to 1,500 tons daily output. For the Llewellyn the cost 
for railroad extensions, tipples, electrical mining me et equipment, 
&c., would be $300,000; for the Meredith $185,006. The latter develop- 
ment should produce a daily profit of about $850. 

Santa Fe Raton & Eastern RR.—This is a short railroad now built from 
Raton eastwardly to the Yankee mine, about 9 miles, and having a 3-mile 
spur from Carisbrook to Lake Alice. fFulfills no useful purpose other than 
the handling of coal traffic between Yankee Mine and Atchison Topeka & 
Santa Fe Ry. at Raton. .Has been in operation since December 1906. 
Bonds sold, $293,000; stock issued, $60,000. Actually expended as re- 
ported by Shepard & Co., $203,800. 

Santa Fe Raton & Des Moines er on ceemreoted from a junction 
with the Santa Fe Raton & Eastern RR. at Carisbrook southeastwardly to 
the Colorado & Southern RR. at Des Moines, 39 miles. Roadbed graded 
for entire distance and a number of culverts built; 8 miles of track laid 
westwardly from Des Moines and a small portion eastwardly from Caris- 
brook. Bonds sold, $905,000; stock issued, $235,000. Actuaily expended 
as reported by Shepard & Co., $569,715. 

The St. Louis Rocky Mountain & Pacific RR. parallels this proposed line 
for 30 miles and there is no reason apparent why this line should be com- 
pleted. The —— is negligible and the coal movement not so im- 
portant as via Raton and the Atchison. This property seems to have a 
—_ value only, which may reach $100,000. hen the traffic requires a 
southeastern outlet, this road could be completed to the St. Louis Rocky 
Mountain & Pacific RR. at Cunningham, about 9 miles from Carisbrook. 

Santa Fe Liberal & Englewood RR.—Projected eastwardly from Des Moines 
through Liberal to Englewood, Kan., and thence southeastwardly to Wood- 
ward, Okla., 310 miles; 15 miles of roadbed graded and one mile of track 
laid near Woodward. Bonds sold, $780,000; stock issued, $1,100,500. 
Actually expended as reported by Shepard & Co., $171,175. 

At $20,000 per mile, construction and equipment would cost $6,200,000. 
As the total population of the counties through which the road would run 
is only 150 per mile, the per capita gross earnings would have to be $23 
per annum (with an operating cost of 65%) to meet fixed charges, whereas 
the per capita earnings of existing railroads in this territory is only $18 

er annum. 
< Raton Water Works Co. of New York.—A holding company whose princi- 
pal asset is the Raton Ice Co. of New Mexico, which in turn owns surface 
rights to 656 acres of land (the location of which is not ascertainable) at a 
cost of $124,758. This latter company sppests to own land at Syracuse, 
Kan.; Trinidad, Rocky Ford and Swink, l.; and storage houses at La 
Junta and Lamar, and three ice houses; estimated value of miscellaneous 
assets, $57,577. If the partly-built dam at Lake Maloya can be com- 

leted for $30,000 (minimum estimate), the total cost of the peoperty would 

e $286,000 and the revenue should pay the bond interest. If, however, 
to complete the dam should cost $190,000 (maximum estimate) the reve- 
nue would not be sufficient to pay the bond interest. Bonds sold, $256,000, 
stock issued, $60,000. Expended, as reported by Shepard & Co., $124,758. 

Recapitulation.—The Yankee Fuel Co. and the Santa Fe Raton & Eastern 

R. Co. can be put into operation by a construction expenditure which 
will be not less than $200,000 and may be $500,000, including $46,000 due 
on purchase price of land. Although the price of coal in this district is 
low ($1 37 per net ton at mine), — anoutput of 1,500 tons per day should 
show a satisfactory profit. The ton Water Works Co. of New York can 
be put on a paying basis provided cost of completing dam, &c., does not 
exceed $44,000. The Santa Fe Raton & Des Moines RR. and the Santa 
Fe Liberal & Englewood RR. should be abandoned, with the possible ex- 
ception of that portion of the former between Carisbrook and Cunningham. 


Pian of Reorganization—Proposed New Securities after Foreclosure. 
First Mortgage 6% Bonds to be issued in so far as conditions war- 
rant and the right to subscribe thereto with 100% bonus in 
stock to be offered first to the holders of the outstanding bonds. 
This mortgage is to be secured by a lien on the entire property. 
The proceeds are to be used for the development of the Yankee 
Fuel property. [Funds received later from assets of E. D. 
Shepard & Co. may used for similar purposes, or for retiring 
a portion of these bonds]---_-..---.----.--.----------_.-.- 
(It is pro to discontinue expenditure on the 30-mile 
section of the Santa Fe Raton & Des Moines RR. between 
Cunningham and Des Moines and to abandon the entire Santa 
Fe Liberal & Englewood RR. project.) 
First income 5% bonds, interest payable only so far as earned, to 
be exchanged at par, with 27% in stock, for outstanding (1) 
Yankee Fuel and (2) Santa Fe Raton & East. RR. bonds____$2,320,000 
Second income 4% bonds to be exchanged on a 50% basis for out- 
standing bonds of Santa Fe Raton & Des Moines . Co. 
($905,000), Santa Fe Liberal & Englewood RR. ($780,000) 
and Raton Water Works Co. of N. Y. ($256,000), with in case 
of bonds exchanged for S. F. R. & D. M. RR. an amount of 
stock equal to 27% of new bonds (13 4% on old bonds) _-____-_ $970,500 
Common stock in shares of $100 each, to be issued as bonus of 
100% with the new first mortgage bonds, and to an amount 
equal to 27% of all first incomes (to be issued therewith) and 
also to an amount equal to 27% of all second incomes ex- 
changed for S. F. R. & D. M. RR. bonds______...._-.- 2 $1,500,000 


$750,000 


Terms of Exchange. Amount —To be Exchanged for— 

Each Existing $1,000 Bond of— Outstand’g. ist Incomes, 2d Inc. Stock. 
VYoeukos Fue OO .600-- =~ 22-5 oe $2,027,000 $1,000 RR $270 
Santa Fe Raton & Eastern RR... 293,000 1,000 eied 270 
Santa Fe Raton & Des Moines RR. 905,000 —____-_ $500 135 
Santa Fe Liberal & Englewood RR. 780,000 —____. 500 a ted 


Raton Water Works Co.of N. Y.. 256,000 


500 Si da 

The above plan of reorganization is based upon the assumption that 

onds in the amount of $473,000 and certain other bonds 

anization, now remaining unsold and held by the 

& Co., are ne liens against 
E33] fi] 


Yankee Fuel 
represented in this reo 
trustee in bankruptcy of E. D. Shepard 
the various companies.—V. 89, p. 925. 
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Warwick Iron & Steel Co.—Report.—For calendar years: 


Calendar Net Interest Divs. Balance, 


Year— Earns. on Bonds, &c (6%). Surplus, 
1008 os. we ui ea ceeeereee $19,892 $88 ,898 $126,059 
2O08i CS cus Sctca no kunk aes 174,246 26,613 58,735 


612 8,898 . 
Amount reserved for general repairs in 1909, $121,140 against $100,091 
in 1908.—V. 88, p. 383. 


Wells Fargo & Co.—Reported Sale of Stock.—See Southern 
Pacific Co. under “‘Railroads’”’ above.—V. 90, p. 307. 

West Kentucky Coal Co.—Earnings—Balance Sheet.—See 
North American Co., V. 90, p. 301; also under “Annual 
Reports” in the present issue.—V. 88, p. 1005. 

Wilmington (Del.) Gas Co.—arnings.—For the month of 
December and 4 months ending Dec. 31 1909: 


Period Gross Net (afer Bond Pref. Balance, 
Covered— Sales. Tazes, &c.) Int. Divs. Surplus. 
1 month ending Dec. 31_-..-.-- $28,982 $16,228 $8,333 $5,000 $2,895 
4 months ending Dec. 31-_-.-- 114,813 67,801 33,333 20,000 14,468 


Cubic feet of gas sold in December, 28,719,800 and for the four months 
ending Dec. 31 1909 113,520,600.—V. 89, p. 781. 








—The 66th annual statement of the New England Life 
Insurance Co. of Boston, Mass., is advertised elsewhere in- 
the “Chronicle” to-day. This company, which was or- 
ganized under the laws of Massachusetts and conforms to 
the strict insurance requirements of that State, has largely 
increased its business and financial strength during 1909. 
Its total assets Jan. 1 1910 were $51,269,293. After re- 
serving $44,852,385 (at Massachusetts standard) for policy- 
holders and providing for other contingencies, the corpora- 
tion had over and above all other liabilities a net surplus of 
$4,218,620. With $197,492,772 total insurance in force, 
the New England Life Insurance Co. has increased its assets 
$3,307,588; net surplus, $716,292; insurance paid for, $5,- 
462,179, and insurance in force, $12,578,914. The actual 
mortality of its policyholders in 1908 was 68%, while in 
1909 it was only 57%. The officers of the organization are: 
Alfred D. Foster, President; D. F. Appel, Vice-President; 
J. A. Barbey, Secretary, and William F. Davis and J. G. 
Wildman, Assistant Secretaries. 


—The Liverpool & London & Globe Insurance Co., a 
stock company, has issued the sixty-second annual statement 
of its United States branch for the calendar year 1909. It 
shows total assets of $13,885,802, which include real estate 
amounting to $1,551,406; United States Government 4% 
bonds, $467,475; State and city bonds and railroad stocks 
and bonds, $4,873,130; bond and mortgage, $3,549,950; 
bank balances and all other assets, $3,443,841. The com- 

any reports unearned premium and all other liabilities 

8,766,622, leaving a surplus of $5,119,180. The New 
York directors are Charles H. Marshall, Chairman; Walter 
G. Hubbard, John A. Stewart, Edmund D. Randolph and 
Thatcher M. Brown. Henry W. Eaton is Manager and 
George W. Hoyt Deputy Manager. 


—Fisher, Semple & Co. is a new St. Louis bond and 
brokerage firm, recently established on the second floor of 
the Rialto Building, corner of Fourth and Olive streets. 
George K. Fisher was with the Altheimer-Rawlings Invest- 
ment Co. for twelve years, latterly as Assistant ‘Treasurer. 
Frederick H. Semple was a stockholder in the same com- 
pany. Both are young men of energy and experience in 
the business and both are members of the St. Louis Stock 
Exchange. E. E. Mepham is a special partner. This new 
firm is well located and thoroughly equipped for doing a 
successful bond business. 


—A. B. Turner & Co., specialists in New England mill 
stocks, at 24 Milk St., Boston, have opened a New York 
office in the Trinity Building, 111 Broadway. Benjamin 
Dobson, formerly an officer in the Beacon Trust Co., Boston, 
is the New York Manager. The firm issues monthly a 40- 
page investment circular of high-grade investment stocks, 
consisting of manufacturing, bank and trust company, 
gas, electric, and guaranteed railway shares. The February 
circular is ready for circulation and will be mailed on appli- 
cation. 


—A list of securities which J. K. Rice, Jr. & Co. of this city 
“‘wants to buy” and a list which the firm has “for sale” at 
attractive prices is advertised in this issue of the ‘‘Chronicle.” 
J. K. Rice, Jr. & Co. are large dealers in inactive, unlisted 
and miscellaneous securities and invite inquiries upon the 
same from individuals and banking institutions. rite or 
call at the firm’s offices at 33 Wall St. Telephones ‘7460 
to 7466 Hanover.” 


—The partnership existing under the name of. Blodget, 
Merritt & Co. of Boston and New York expired on the Ist 
inst., when E. P. Merritt retired. The business will be 
earried on by the new firm of Blodget & Co., formed by 
William Blodget, Albert H. Newman, Charles E. Ober and 
Archer D. Friend of Boston, and George E. Farrington and 
R. High Carleton of New York. 


—The large banking office formerly occupied by the 
Knickerbocker Trust Co. at 66 Broadway is for rent. This 
office is on the street floor of the Manhattan Life Insurance 
Co. Building, contains 5,200 square feet and includes fixtures 
and vault. The Knickerbocker Trust Co. will sublet the 


office to a banking or Stock Exchange house on favorable 
terms. 


—H. F. Bachman & Co., bankers, Philadelphia, announce 
the removal of their New York office from 74 Broadway to 
larger offices in the National City Bank Building, 55 Wall St. 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Feb. 4 1910. 
There is a good general trade, but the collapse in the stock 
market is naturally of world-wide interest. Speculation is 
if possible, more quiet than ever after this latest blow; but 
confidence in the general outlook, however is not yet greatly 
impaired. 














Stocks of Merchandise. Feb. 1 Jan. 1 | Feb. 1 
| 1910. 1910. 1909. 
} 
COE. Eas te SAS hk eednde bags_| 22,250 28,500 30,427 
Ce, | [OS ie wwe wa ni de a wile bags -|3,513,334|3 ,549,541/2,922,327 
SNS tbh ho de Sh Sees een ee inn ns mats_| 64,325) 72,485) 59,623 
Gs OE od ep nds co - wkend bags -_ | 385,169 391,079) 285,935 
INES cubtdlinchs sine dash wiles ane om oe wes bags, &c_ 26,500 38,000) 18,800 
MR: SOs Sn « nahn 2 ap aad oes No. 12,000 12,572) 28,700 
Seis uk hich wn donde woe in bales_| 168,175) 158,473) 160,173 
TE a a ne bales_| 5,240| 4,267) "208 
Sisal hemp-.----------------------- bales.| 1,728 1,863) 396 
PEEL.« Seed CO en eens od eHere sue bbis_ | . 69,900 64,500 60,200 


LARD on the spot has advanced. Trade has been quiet, 
but receipts of hogs have decreased, hog prices have ad- 
vanced, the future market at the West has risen and offerings 
of product have been light. Prime Western 12.50c., Middle 
Western 12.40c. and city steam 12144@12%4c. Refined lard 
has been quiet and irregular. Continent 12.70c., South 
America 13.40c. and Brazil in kegs 14.40c. The speculation 
in lard futures at the West has been active. There has been 
some irregularity at times, owing to a decline in wheat and 
liquidation, but the trend of themarket has been upward, ow- 
ing to lighter arrivals of live hogsat an advance in quotations, 
buying by packers and purchases by commission houses. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


. Mon. Tues. Wed. Thurs. Fri. 
January delivery --_---_- 11.75 SOOT) ee he ee Ce ee eee Wie aaa 
May delivery --_--__--- 11.70 11.92% 12.02% 12.07% 11.97% 11.95 
Cg eee eae 11.8734 12.0234 12.10 11 92% 11.92% 
PORK on the spot has been quiet and easier. Mess 
$23 50, clear $24@$26 50 and family $25@$26. Beef has 


been dull but firm with supplies light. Mess $12@$13, 
packet $13@$13 50, family $15 50@$15 90 and extra India 
mess $21 50@$22 50. Cut meats have been quiet and firm. 
Pickled hams, regular, light to heavy, 13@13\%c.; pickled 
bellies, clear, light to heavy, 13@13c.; pickled ribs, light 
to heavy, 13@13'%c. Tallow has been quiet and easier; 
City 634c. Stearines have been quiet and weak; oleo 15c,. 
and lard 12%c. Butter has been quiet and easier; creamery 
extras 2914c. Cheese has been quiet and firm; State, f. c., 
Sept.,fancy,1744c. Eggs quietand easier; Western firsts 30c. 
OIL.—Linseed has been strong, with the demand small, 
owing to the high prices. City, raw, American seed, 77@ 
78c.; boiled 78@79c.; Calcutta, raw, 85c. Cottonseed has 
been quiet and easier; winter 7.15@7.75c. and summer white 
7.15@7.25c. Lard has been dull but strong with supplies 
small. Prime $1 25@$1 28; No. 1 extra 65@68c. Cocoa- 
nut has been quiet and steady; Cochin 954@10c.; Ceylon 
94%@9%ec. Olive quiet and steady at 72@85c. Peanut 
quiet and steady; yellow 62@67c. Cod has been quiet and 
steady; domestic 38@40c.; Newfoundland 42@44c. 
COFFEE on the spot has been quiet and steady. Rio 
No. 7, 854@8%c.; Santos No. 4, 94%@9W%c. West India 
growths have been quiet and steady; fair to good Cucuta 
10@101%c. The speculation in coffee futures during the 
week has been extremely dull, the transactions on one day 
amounting to only 2,500 bags. Fluctuations have been 
trifling. ‘There has been a small amount of liquidation by 
Wall Street and foreign houses, but spot interests have made 


purchases. Closing prices were as follows: 

ebruary _-.-.-- 6.80c.|/Jume --.....-... 7.00c.}October _.._-_-- 7.05c. 

a RS: 2” BS ieee 7.00c. | November- -.-_--_--_ 7.05c. 

NIUE g: at ieish ties 3i'o> Sern 6.90c.|August -__._.._- 7.05c.] December -_--_-- 7.05c. 
We ahah awrniel 6.95c. | September --_--_-7.0 January ------..7.05c, 
SUGAR.—Raw has been quiet but firmer. Centrifugal, 


96-degrees test, 4.14@4.17c., muscovado 89-degrees test 
3.64@3.67c., and molasses, 89-degrees test, 3.39@3.42c. 
Refined has been quiet and steady. Granulated 4.95c. 
Teas have been steady with a small jobbing trade. Spices 
have been quiet and firm. Wool has been quiet and steady. 
Hops have been firm and more active. 

ETROLEUM.—Refined has been steady. Export trade 
has been fairly active. Domestic purchases have nona 
small scale. Barrels 7.90c., bulk 4.40c. and cases 10:30c. 
Gasoline has been moderately active and steady; 86-degrees, 
in 100-gallon drums, 1834c.; drums $8 50 extra. Naphtha 
has been quiet and steady; 73@76-degrees, in 100-gallon 
drums, 1634c.; drums $8 50 extra. Spirits of turpentine 
has been quiet and steady at 63c. Rosin has been quiet and 
firm; common to good strained $4 40. 

TOBACCO.—The market for domestic leaf has been quiet. 
Manufacturers are apparently better supplied with leaf than 
many in the trade had supposed. Prices, however, have 
ruled firm, despite the dulness, as growers in some. sections 
are asking higher quotations. Havana and Sumatra have 
been quiet and firm. 

COPPER has been quiet and easy; Lake 1334@13%c., 
electrolytic 1344@13%c. and casting 1344@13%c. Lead 
has been quiet and steady at 4.67144@4.72%c. Spelter has 
been quiet and easier at 6c. Tin has been quiet and steady; 
spot 32%c. Iron has been steady. No. 1 Northern $18 50 
@$19; No. 2 Southern, $18 25. New England interests have 
bought freely of foundry iron in Virginia and Pennsylvania. 
In the local market there have been large sales of machinery. 
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COTTON. 
Friday Night, Feb. 41910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
69,282 bales, against 108,863 bales last week and 131,913 
bales the gry week, making the total receipts since 
Sept. 1 1909 5,696,632 bales, against 7,568,435 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 1,871,803 bales. 











Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston ______ 2,410 7,124 6,315; 3,340) 6,045; 2,700) 27,934 
Port Arthur___. Cae s By ree er rer es Erutee CP fege 
Corp. Chris., &c. bye 8 eid ein te Be Rp ..-.| 1,584) 1,584 
New Orleans_.-_- 2,156 6,504 2,038 1,341 3,061 1,565; 16,660 
/. . | See eau i «oun eins dew eee 5 154 
| | ae 461 937 1,193 428 292 696; 4,007 
Pensacola _-_-._-. ane see Stade mS witcte 250 250 
Jacksonville, &c. Bog 71 chi piace ee 1,561) 1,632 
Savannah _____- 574 837 1,389 385 880 848 4,913 
Brunswick _____ SPs mp OEMs: Souk --.-| 4,987) 4,987 
Charleston ____-_ 39 46 27 180 33 157 482 
Georgetown ___- mites 104 eanie etd bisctail ig oki 104 
Wilmington __-_- 71 118 248 28 129 28) 622 
| ea a 78 741 313 195 238 494; 2,059 
N’port News, &c cited slat axel eee git shay a 849 849 
New York_____- pga. eihiipia id Nala AEE Agee aati dined pe 
fuck Sor oid 50 50 50 72 50 50 322 
Baltimore ____- PM AR 2,327 ‘sean Saved bin te 371| 2,698 
Philadelphia - - _- he a aw si 25 edie 2d es coc 25 

Total this wk. 5,839! 18,859 11,593 5,969’ 10,728) 16,294! 69,282 


























The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
ast_year: 























1909-10. 1908-09. Stock. 
Receipts to 
February 4. This |Since Sep| This ,;Since Sep 
Week. | 11909. | Week. | 1 1908. 1910. 1909. 

Galveston_-_-_--_-- 27,934)|2,069,828) 98,739/2,864,535) 117,425) 164,200 
Port Arthur-_---- ‘sth lo as 06,200; S800! 108,772) <...-.] <..... 
Corp. Christi, &c_} 1,584 30,361; 2,273 Es eee UE Oe a ee 
New Orleans___-| 16,660) 865,415) 64,706)1,515,088| 208,987) 300,744 
Gulfport ....--- 154 262 Pease 15,987 ae 
7 gee 4,007} 191,735) 7,869) 293,751 27,497 59,577 
Pensacola-_------ 250 98,091; 7,524) 109,446) -.._._}| — __ __. 
Jacksonville, &c_} 1,632 36,659 806 I Ie en 
Savannah_-__-___- 4,913/1,159,613| 23,713)1,231,128 75,683) 123,615 
Brunswick ___- 4,987) 197,584) 5,980) 275,255 6,947 12,153 
Charleston __-___- 482; 191,294) 3,674) 172,813 27,515 20,202 
Georgetown -____ 104 1,048 25 Pn <a oe ee 
Wilmington __-_- 622; 280,052} 6,420) 334,655 12,333 7,682 
Norfolk. ....---.- 2,059} 395,858] 11,942) 454,687 32,923 43 ,369 
N’port News, &c-_ 849 13,842) 1,628 ES ee 
New York ____.- weet 765 cake 13,586; 168,410} 160,820 
| PRR 322 6,642 05 11,180 7,893 7,930 
Baltimore. --_-_-_-- 2,698 49,491; 3,415 75,674 12,415 19,538 
Philadelphia --__- 25 812 144 2,934 1,557 4,983 

iin gern et 69 ,282|5,696,632|247,763|7,568,435) 700,589) 924,813 














Note.—9,448 bales deducted as correction of receipts at Savannah 
since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipis at— | 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston -_- 27,934 98,739 80,249) 119,037 53,721 13,755 
Pt.Arthur, &c 1,584 11,073 10,249 8,529 974 1,121 
New Orleans 16,660 64,706 66,858 67,743 41,637 37,932 
Mobile ------ 4,007 7,869 6,093 4,281 2,746 3,587 
Savannah --- 4,913 23,713 25,041 21,521 12,770 11,997 
Brunswick- -_- 4,987 5,980 2,983 5,916 8,542 2,487 
Charleston, &c 586 3,699 1,704 1,788 1,078 1,155 
Wilmington _ _ 622 6,420 7,319 5,664 1,079 2,094 
Norfolk -----. 2,059 11,942 9,742 10,404 5,479 6,304 
N’port N., &c 849 1,628 50 2,148 1,078 188 
All others - - -- 5,081 11,994 4,825 4,258 2,501 4,934 
Total this wk - 69,282; 247,763) 215,113) 251,289) 131,605 85,544 
Since Sept. 1_'5,696 ,632!7,568 ,435'6,391,212/7,525,840!5,864,051'6,726,971 





The exports for the week ending this evening reach a total 
of 120,071 bales, of which 61,903 were to Great Britain, 
1,794 to France and 56,374 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 























Week ending Feb. 4 1910. From Sept. 1 1909 to Feb. 4 1910. 
Exported to— Exported to— 
Exroris 
Srom— Great Coniti- Great Conti- 
Britain.|Fr'nce| nent. | Total. | Britain. |\France.| nent. Total. 

Galveston -..-} 30,095) ---.| 31,520) 61,615) 602,572/360,479| 722,052/1,685,103 
Port Arthur_._| ---_. See eectat? Reotert 23,007; 15,398) 57,875) 96,280 
Corp.Chris.,&c.| ..--- Scadt SO SG eee ee 14,528} 14,528 
New Orleans_-| 4,730) 1,609) 6,248! 12,587) 317,316/143,512) 176,969] 637,797 
Mobile -_-.-.-- EE iva alak om cal 2,240} 28,157| 59,195) 20,285) 107,637 
Pensacola ....| ----.- MikGhd he aeU wed od 39,855) 38,418} 22,742) 101,015 
Gulfport .....| -..-. os SG tab Bale Mien oa Tee ished i ae 7,258 
Savannah -.--| 12,676) ----| 10,093) 22,769] 206,212) 83,991) 371,932] 662,135 
SEE lee 3 yy | ee eae 5,471| 73,679) 5,496) 84,555) 163,730 
Charieston....| --.-- SSS re eee 13,495) _.._. 92,274| 105,769 
Wilmington_..| --.-- esl weovdh seeoth 92,265) 15,700) 153,474) 261,439 
CE Gees cenea abn smeeed  anmew 4,500, ....: 368 168 
Newport News; ---.-- oneal Mesccl. Seeadl | ddowaed deeual | ahektch! .bacsve 
New York...-| 6,164) 185) 1,250) 7,599) 97,320) 36,988) 60,874) 195,182 
Boston -...-.- me. case 164 691) 69,353) _..-- 8, 77,759 
Baltimore _...| -...- REE Saeed Been te 15,329; 3,900) 26,520) 45,749 
Philadelphia _.| -.... ~~--| 1,818] 1,318) 33,743) ..... 12,286) 46,029 
Portland, Me...) ....-. heen sabael . wnnae MOT “jen oaad “eka! 427 
San Francisco.| --.--- SakGh CO MM eceeecl Semek 24,549) 24,549 
0 ees eee net acesal gensel. benseicl ssued 16,041; 16,041 
RRR aS Pree | | RR sare mea 4,572 4,572 

Portland, Ore.| ----- ssie, awusel weasel eseeucl  ecsed 200 
CE eceank . mners s ee ee er es mere 600 600 
WO weecen| os--- aden} Snere] asecel  meccne| csene] | cccncdl | cectee 
| 61,903| 1,794) 56,374/120,071 1,624,788 763,077 1,871,102/4,258,967 

if 

Total 1908-09_/106,450)11,196)127,001/244,647 2,630,541/758,657 2,568,517/5,957,715 























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
New York, a3 a 


ice 
— ak nt tee 





On Shipboard, Not Cleared for— 


Great Ger- Other | Coast- 
Feb. 4at— (|Britain.| France| many. |Foreign, wise. | Total. 





Leaving 
Stock. 








New Orleans._| 11,691 817| 11,777, 5,079; -..-| 29,364) 179,623 
Galveston _.._| 10,763) 11,749) 18,805) 13,616) 6,769] 61,702) 55,723 
Savannah ____ ‘stele peta eg wT i | scetiil omanl eae 72,772 
CE Sat. Leen. abut cwiet > ubke 500 500| 27,015 
Mobile _...... 215} 2,850) 6,792) —-.-.) 200} 9,557| 17,940 
Norfolk ._____ shhel ‘Mienal * «4008 cxanl SORE a. soe 
New York___- 800 50 500} 1,000) ----| 2,350) 166,060 
Other ports...} 3,000} -...| 4,000 —" .---| 7,000} 35,149 





Total 1910__| 26,469) 14,966) 44,785| 19,695 
Total 1909__| 53,631/ 19,362) 48,069| 35,566 
Total 1908__| 55,904) 51,207) 67,814| 30,280 


23 ,469/129,384) 571,205 
18,173/174,801) 750,012 
27,241|232,446| 588,391 























i ead in cotton for future delivery during the past 
week has been on a moderate scale and prices have again 
been more or less irregular. The tendency has been towards 
a decline in the near months and a slight advance in the more 
distant options. There has been liquidation and some short 
selling in the near months, which accounts for the recession. 
The whole situation, too, has been affected more or less by 
the collapse in the stock market. Spot cotton has been gen- 
erally quiet. Speculation has been dull. With speculation 
dormant, spinners buying sparingly, general sentiment af- 
fected by a sharp fall in securities, the meat boycott and the 
growing complaints of the high cost of living, it is not to be 
wondered at that the market has at times hesitated. Yet 
distant months of late have shown a tendency to advance. 
This is due primarily, it would appear, to covering of shorts. 
For some time past the drift of opinion has favored the sell- 
ing of the next-crop months, on the idea that the present 
high prices could mean nothing less than a record-breaking 
acreage and, with reasonably favorable conditions, a very 
large crop. In such circumstances the short interest in 
these months has apparently become somewhat extended. 
Meantime, spinners are buying futures here to some extent, 
and Liverpool is also a steady purchaser of March and May 
at New York in the liquidation of straddles. Also, certain 

rominent interests are supposed to have been accumulating 
March and May for some little time past. There is a notion 
in the trade that such buying is with a view of accepting de- 
livery of the cotton. Moreover, Liverpool of late has been 
stronger and more active. It has been sending reports, too, 
to the effect that Manchester was doing a better business. 
Bombay receipts have decreased. Liverpool’s daily spot 
sales of late have been 10,000 to 12,000 bales. The receipts 
at our Southern ports and interior towns have fallen to fig- 
ures which excite some remark. Some maintain that the 
decrease simply reflects the decrease in the demand. But 
believers in higher prices and a very small crop argue that 
the small receipts of late are confirmatory of their ideas as 
to the size of the yield. There has also been some talk to 
t'.e effect that Texas was not getting enough winter rains. 
The decline from the high prices reached during the specu- 
lative inflation, too, has been sharp, and in the nature of 
things something of a rally, even if Drief , would not be alto- 
gether surprising. At any rate, all this has led to more or 
less covering of shorts and has prevented any marked re- 
cession of prices, where it has not brought about some actual 
net advance. Just now stress is laid upon the fact that spot 
rices at the South. are far above a parity with futures at 
ows York. According to the advocates of better prices, 
the spot markets constitute the sheet anchor of the whole 
situation. A revival of bull speculation is not expected, 
however. ‘‘The burnt child dreads the fire.’”’ The public 
has had enough for one season, and also most of the profes- 
sionals. To-day there was an advance on stronger Liverpool 
cables than pony f been expected, favorable Manchester trade 
reports, small receipts, firm and more active spot markets 
at the South, buying by spot interests and commission houses 
and covering of shorts. Spot cotton here has been quiet. 
Middling uplands 14.90c., an advance for the week of 15 
points. 


The official quotation for middling upland cotton in the 
New York market each Gay for the past week has been: 





Jan. 29 to Feb. 4— on. Tues. Wed. Thurs. Fri. 
Middling uplands---.-....-...-. 14.55 14.60 14.70 14.80 14.75 14.9 
NEW YORK QUOTATIONS FOR 32 YEARS. 

TORS. BS ae 14.90/1902_c____- 8.2511894_c____- 7.94|/1886_c___-- 9.19 
, , Pee ese 9.80/)1901_______ 9.88|1893_____-- 9.38|1885____--- 11.12 
pb AS 11.85/1900______. 8.31 13802....... 7.4411884..__.-- 10.75 
py gaa 11.00/}1899______- 6.31)1891______- 0.25)18638.....-. 10.19 
pi Ra Se 11.45/1898_______ 5.94/1890_______ 10.94/1882___..-- 12.00 
_( Sea i =a 7.94 18000.5 -0<- -94/1881_.--.-- 11.69 

I0G4s wens 16.25/1896....... &.2611888.....-.. 10.62/1880_....-- 13. 
19G8..G6esu. 9.05/1895_____-- S.62/1887....... 9.50/1879___.--- 9.50 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. | Con- | Con- 
Spot. |sum’n.| tract. | Totat. 
Saturday --|Quiet 20 pts dec____| Easy _-_.___- TAR. oct se ae 
Monday---|Quiet 5 ptsadv --.-|Steady_____- 1,275)  _ .__}| 6,300) 7,575 
Tuesday _-_ co 10 ptsadv ___/Quiet _____- 106° ses 700 800 
Wednesday!/Quiet 10 pts adv -_-|Quiet _____-_ RS: Gieeees Bes LR ee 
Thursday -|Quiet 5 ptsdec___-|Quiet _____- ee 300 500 
Friday __.-/Quiet 15 pts adv .--/|Steady-__--- BR Poe a 28 
SEMI osc I osids Se auecteasach tected aiees ances Woosh peach oie 8,994) __..| 7,800)16,294 
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FUTURES .—The hi 


est, lowest and closing prices at 
New York the past wee 


have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well.as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 























February 4— 1910. 1909. 1908. 1907. 
Stock at Liverpool--_--_-.--- bales.1,062,000 1,274,000 1,062,000 902,000 
Steere at Longoe .............. 3,00 10,00 11,000 10,000 
Stock at Manchester --_.....-.--- 70,000 70,000 67,000 73,000 

Total Great Britain stock -_--- 1,135,000 1,354,000 1,140,000 985,000 
Stock at Hamburg----..-.-.-.---.-- 9,000 11,000 ,000 12,000 
A ey areen 297,000 424,000 400,000 414,000 
See Ge ree. oa hat Seccees 464,000 326,000 216,000 277,000 
Stock at Marseilles. ...........-. 3,000 ,000 4,000 3,000 
Stock at Barcelona --....-.-.--.--- 8,000 41,000 36,000 18,000 
I as wind enh ini i may 68,000 40,000 30,000 124,000 
Gs ee OUNONS oo cee ce 1,000 3,000 19,000 2,000 

Total Continental stocks-_--_--_- 850,000 849,000 719,000 850,000 

Total European stocks-_------ 1,985,000 2,203,000 1,859,000 1,835,000 
India cotton afloat for Europe... 274,000 145,000 3,000 83,000 
Amer. cotton afloat for Europe... 302,176 740,850 760,409 ,928 
E t,Brazil,&c.,afit.for Europe. 45,000 53,000 54,000 66,000 
Stock in Alexandria, Egypt----- 213,000 308,000 222,000 234,000 
Stock in Bombay, India-_--_---.-.- 582,000 417,000 548,000 505,000 
Stock in U. S. BE itis oat amen 700,589 924,813 820,837 1,138,290 
Stock in U. S. interior towns_._.. 720,743 818,259 535,162 611,155 
U. S. exports to-day......----- 29,892 29,674 76,281 18,748 

Total visible supply---------- 4,852,400 5,639,596 4,998,689 5,505,121 

2 the above, totals of American and other descriptions are as follows: 
Li PGE. woes ee ce bales. 981,000 1,169,000 948,000 805,000 
Manchester stock........-...-.-- 56,000 58,000 51,000 59,000 
Continental stock. --_-..-..-.--- 794,0 815,000 644,000 798,000 
American afloat for Europe----_- 302,176 740,850 760,409 913,928 
U.S. Oe EE cain Sn ease eh 00,589 924,813 820,837 1,138,290 
U. 8. interior stocks ........... 720,743 818,259 535,162 611,155 
U.S. exports to-day......-..-.. 29,892 29,674 76,281 18,748 

Total American -_.-...-----.-- 3,584,400 4,555,596 3,835,689 4,344,121 

East Indian, Brazil, &¢c.— 

Live ROE 2. 2 wdcnanin’d 81,000 105,000 114,000 97,000 
London stock................. 3,0 10,000 11,000 10,000 
chéster stock..........-... 14,000 12,000 16,000 14,000 
Continental stock._.........--- 6, ,000 75,000 52,000 
India afloat for Europe--------- 274,000 145,000 123,000 183,000 
Egypt, Brazil, &c., afloat... _- 45,000 53,000 ,000 66,000 
in Alexandria, Egypt-_---- 213,000 308,000 222,000 234,000 
Stock in Bombay, India____.--- 582,000 417,000 548,000 505,000 

Total East India, &c_....__-_- 1,268,000 1,084,000 1,163,000 1,161,000 

Total American -.-....-...--- 3,584,400 4,555,596 3,835,689 4,344,121 

Total visible supply--.--.....-_- 4,852,400 5,639,596 4,908,689 5,505,121 
Middling U d, Liv Enis 7.91d. §.15d. 6.35d. 6.09d. 
Mid Upland, New York.... 14.90c. 9.85c. 11.70c. 11.10c. 
Egypt, Brown, Liverpool__14 9-16d. 8 Kd. 10d. lid. 
Peruvian, Rough Good, Liverpool 10d. -75d. 1id. 9.65d. 
Broach, Fine, Liverpool-_-_-_- -__. 7 7-15d. 5d. 5 13-16d. 5 11-16d. 
Tinnevelly, Good, Liverpool_... 7 3-16d. 4 15-16d. 5 4d. 5 ed. 


Continental imports for the past week have been 60,000 


es. 

The above figures for 1910 show a decrease from last week 
of 77,820 bales, a loss of 787,196 bales from 1909, a de- 
cline of 146,289 bales from 1908, and a decrease of 652,721 
bales from 1907. , 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 


the correspondin riod for the previous year—is set out 
in detail below. ue i " 
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The above totals show that the interior stocks have de- 


creased during the week 11,198 bales and are to-night 97,516 
bales less than at the same time last year. The receipts 
at all the towns have been 81,102 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
oh the week and since Sept. 1 in the last two years are as 
ollows: 





















1909—10———_ 1908-09——— 
naa * Wek. Qotl Wek. aoe 
pped— ee ept. 1. eek. - - 
hs MEL ot toe Se 10,233 278 233 18,167 432,754 
Via katt ali i cic i sdk ace tte Soon dln te 34 128,558 8,269 238,555 
pe Og TS Eee 1,286 16,271 2,447 20,035 
be GO OS eee eee eee 4,023 69,671 1,708 53,488 
Via Cincimmati...... 2... 2. 1,30 34,208 1,113 31,230 
Via Virginia points____...____ __ 3,098 84,273 10,274 130,337 
Via other routes, &c__._..._---- 4,987 114,806 11,182 198,766 
Total gross overland_-__._.___ 30,267 726,030 53,160 1,105,165 
Deduct shipmenits— 
Overland to N. Y., Boston, &c__ 3,045 60,710 3,664 103,374 
Between interior towns.______-- 1,594 21,942 5,011 34,430 
Inland, &c., from South_____--- 5,205 32,962 2,246 22,428 
Total to be deducted________-_ 9,844 115,614 10,921 160,232 
Leaving total net overland *______ 20,423 610,416 42,239 944,933 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 20,423 bales, against 42,239 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from by year ago of 334,517 bales. 








9-10-——-  ——-1908-09-——— 

In ery * ans Spinners’ wet Since Since 

s.. eek. Sept.1. Week. Sept. 1. 

Receipts at ports to Feb. 4._.____- 69,282 5,696,632 247,763 7.568.435 
Net overland to Feb. 4__._._._. 20,433 610,416 42,239 944,933 
Southern consumption to Feb. 4___ 52,000 1,170,000 50,000 1,046,000 
Total marketed................. 141,705 7,477,048 340,002 9,559,368 
Interior stocks in excess._......-.. *11,998 637,580 *23,321 704,244 
Came into sight during week___.130,507 _______. 346,001 ccs 
Tostel im sieges Feb: 4.5.0. 6onn ci cues S.336,628 2h 10,263 ,612 





North. spinners’ takings to Feb. 4._. 61,044 1,522,212 
* Decrease during week. 


Movement into sight in previous years: 
Week— 





( Bales. Since -1— ales. 
Te. Tarsuswan nant 282,969/|1907-08—Feb. 7__._._.___ 8,438,926 
1907—Feb. 8_.......--... 320,168|1906-07—Feb. 8_...._._ 10,033,486 
1906—Feb. 9 ..-.--..---.- 188,061 |1905-06—-Feb. 9... __ 8,084,795 
1005—Feb. 10_..-.......... 133 ,852 | 1904-05—Feb. 10___.____ 9,008 ,164 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
ar at ane are the closing quotations of middling 
cotton at Southerf and other principal cotton markets for 





ach day of the week. 


tenwe 


——e —_— 
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tee 
Closing Quotations for Middling Cotton on— 

Week ending 

February 4. Sat’day. , Monday., Tuesday.;Wed’day. Thursd'y., Friday. 
Galveston _.-_-. 14 % 14% 14% 14% 14 14% 
New Orleans-_-.-.|/14% 14% 14% 14% 14% 14% 
ae 14% 14% 14% 14% 14% 14% 
Savannah _---- 14% 14% 14% 14% 14% 14% 
Charleston - - --- tinged Ti i atta Lime ein th lace 
Wilmington. ___/|___- osiein io ed eRe ak oe 
Norfolk _-.----- 14% 14% 14% 14% 14% 14% 
J eee 14.75 14.55 14.60 14.70 14.80 14.75 
Baltimore __...|14% 14% 14% 14% 14% 14% 
Philadelphia -_-__|14.80 14.85 14.95 15.05 15.00 15.15 
Augusta. -- 14% 14% 14% 14% 14% 14% 
Memphis ___--- 15% 15% 15% 15% 15% 15% 

ee Ee 15% 15% 15% 15% 15% 15% 

Houston ____.- 14% 14% 14% 14% 14% 14 11-16 
Little Rock... .|14 % 14% 14 34 14% 14% 14% 























NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











Sat’day, | Monday,| Tuesday,| Wed’day, Thursa’y, Friday, 
Jan. 29.\Jan. 31.) Feb. 1. | Feb. 2. | Feb. 3. | Feb. 4. 
| 
February— 
Range .-_..-- — @ —/— @ —|— —i— @ —\— @ —|\— @ — 
Closing. ~~. -- — — —/14.26-.30/14.36-.40/14.38-.42)14.51-.54/14.63-.66 
March— 
- Range ....--. 14.37-.58)14.34-.51|14.42-.55)14.43-.62|14.52-.67/41.65-.82 
Closing - ----- 14.40-.41/14.43-.44|14.52-.53)14.53-.55|14.58-.59|14.79-.80 
A pril— 
Range am om ais — @ —— @ —|— @ —\— @ —— @ —'— @ — 
we SRR S 14.52-.54/14.55-.58/14.62-.65|14.65-.68 14.68-.72/14.88-.90 
ay— 
range ...... 14.55-.76|14.52-.72/14.60-.75/14.63-.81/14.70-.88 | 14.83-.98 
Closing - .--_- 14.57-.58|14.63-.64|14.72-.73|14.74-.75)14.76-.77|14.95-.96 
une— 
Range .....- oe Becrt Se door —|— @ —|— @ — 
y tani = Reet 14.64-.66/14.70-.72)14.75-.77/14.77-.80/14.78-.82|14.98-.00 
uly— 
Range ____-_- 14.68-.88| 14.64-.84/14.73-.86/14.75-.92|14.81-.99/14.94-.10 
a we lea seach 14.70-.71|14.75-.76|14.84-.85/14.85-.86/14.87-.88/|15.05-.06 
ugust— 
Me asic... _ —i— 1@ —!/13.95-.08|14.14-.164,— @ —|— @ — 
Closing - - -_- 14.04 —/13.95-.10/14.10-.15)14.16 —/14.10-.12)14.25 — 
September— 
BRS Wiis da oe ne — @ —/13.00-.10/13.15 —/13.22 —/13.29-.31/13.29 — 
Closing - ---_- — @ —/13.17-.20)13.27-.29)13.25-.27/13.28-.32 13.36-.37 
October— 
Rranmge ...... 12.44-.55|12.43-.63/12.60-.70/12.61-.67/12.63-.70/14.69-.80 
Closing - - - - - - 12.44-.46|12.53-.57|/12.69-.70/12.65-.66/12.68-.69/12.80-.82 
December— 
0 Se ae 12.381 —/12.24-.49/12.43-.45;\— @ —/12.47 —)/12.54-.60 
Closing. - ~~. -_ — — —/12.37-.40|/12.49-.51/12.45-.48/12.48-.49|12.60-.62 
_ ARES Reyes Quiet. Quiet. Quiet. Quiet. Quiet. | Steady. 
Options __-_-_-_ Steady. | Steady. | Steady. | Steady. | Quiet. | Steady. 




















WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us from the South this evening indicate that the 
weather has been satisfactory in the main during the week. 
Rain has fallen in most localities, but has in general been 
moderate or light. 

Galveston, Texas, &c.—No weather reports received this 
evening. 

New Orleans, Louisiana.—Rain has fallen on one day dur- 
ing the week, the rainfall being sixty-seven hundredths of an 
inch. The thermometer has averaged 57. 

Shreveport, Lowisiana.—We have had rain on three days 
during the week, to the extent of one inch and forty-five 
hundredths. The thermometer has averaged 50, ranging 
from 34 to 67. Month’s rainfall 2.13 inches. 

Vicksburg, Mississippi.—Rain has fallen on three days 
of the week, the rainfall reaching one inch and ninety-three 
hundredths. The thermometer has ranged from 37 to 65, 
averaging 50. 

Helena, Arkansas.—It has rained on one day during the 
week, to the extent of five hundredths of an inch. The 


thermometer has averaged 41.5, the highest being 52 and 
the lowest 22. 


Memphis, Tennessee.—Dry all the week. The thermom- | 


eter has ranged from 31.4 to 57.4, averaging 42.4. 

Mobile, Alabama.—There has been rain on three days, to 
the extent of ninety-one hundredths of an inch. The ther- 
mometer has averaged 54, ranging from 40 to 70. 

Montgomery, Alabama.—There has been rain on three days 
during the week, the rainfall being two inches and sixteen 
hundredths. The thermometer has ranged from 31 to 66, 
averaging 48. 

Selma, Alabama.—Rain has fallen on three days during 
the week, to the extent of one inch and five hundredths. The 
thermometer has averaged 4314, the highest being 65 and 
the lowest 29. 

Madison, Florida.—Rain has fallen very lightly on one 
day during the week. The thermometer has averaged 51, 
ranging from 30 to 67. 

Augusta, Georgia.—Rain has fallen on four days of the 
week, the rainfall reaching one inch and forty-eight hun- 
dredths. The thermometer has ranged from 27 to 63, 
averaging 44. 

Savannah, Georgia.—Rain has fallen on three days during 
the week, to the extent of fifty-three hundredths of an inch. 
The thermometer has averaged 49, the highest being 62 and 
the lowest 31. 

Charleston, South Carolina.—Rain has fallen on one day 
during the week, the rainfall being twelve hundredths of an 
inch. The thermometer has averaged 46, ranging from 30 
to 61. . 

Charlotte, North Carolina.—We have had rain on two days 
during the week, the precipitation being fofty-four hundredth 
of an inch. The thermometer has averaged 40, the highest 
being 57 and the lowest 23. 





WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Cotton Takings. 1909-10. 1908-09. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Jan, 28_________ PEM SRO) oun cks 6,707,108: ccixseun 
Visible supply Sept. 1.........| ......- 2,981,000). ..-662- 1,714,982 
American in sight to Feb. 4.___| 130,507] 8,114,628) 316,681/10,263,612 


Bombay receipts to Feb. 3____- 105,000} 1,520,000; 103,000 935,000 




















Other India ship’ts to Feb. 3___ 2,000 88,000 6,000} 134,000 
Alexandria receipts to Feb. 2__ 8,000 614,000 63 ,000 717,000 
Other supply to Feb. 2*_____- 7,000} 161,000 4,000} 149,000 
Total supply. _.........._.- 5,182,727|12,428,650 6,172,866/13 913,594 
Visible supply Feb. 4________. 4,852,400] 4,852,400 5,639,596| 5,639,596 
Total takings to Feb. 4________ 330,327 7,576,250) 533,270] 8,273,998 
Of which American________-_ 279,327| 5,984,250) 384,270) 6,684,993 
Of which other. ..........- 51,000) 1,592,000} 149,000] 1,589,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. _ 









































February 3. 1909-10. | 1908-09. | 1907-08. 
Receipts at— | Since Since | Since 
Week. ' Sept. 1. | Week. Sept.1. | Week. Sept. 1. 
DORRAP dc cndisadndagann 105,000 1 -520,000 103,000 935,000, 91,000 971,000 
For the Week. Since September 1. 
Exports 
rom— Great | Conti- | Japan Great Contt- Japan 
Britain.| nent. |\&China| Total. | Britain. nent. \}& China. Total 
Bombay— 
1909-10__ ----} 43,000} 30,000) 73,000} 33,000} 376,000) 349,000) 758,000 
1908-09 __ ----| 13,000} 20,000) 33,000' 11,000} 237,000} 214,000; 462,000 
a lil ..--}| 16,000} 8,000) 24,000) 9,000; 249,000! 187,000) 445,000 
aleutta— 
1909-10 _ a Bee tah peo. ad 2,000; 14,000 2,000} 18,000 
1908-09 _ _ eel ----| 2,000} 2,000 4,000} 14,000) 21,000) 39,000 
1907-08 _ eas weal cake aed: 2,000 9,000 2,000} 13,000 
Madras— 
1909-10__ sae brad linia grea ee 4,000 7,000 1,000 12,000 
1908-09 _ _ ee a ----| 2,000) 3,000} 13,000 2,000; 18,000 
1907-08 _ _ asodt SOR «...| 2,008 8,000} 20,000 1,000; 29,000 
All others— | 
1909-10__ ----| 2,000; -.--| 2,000} 16,000; 41,000 1,000} 58,000 
1908-09__| 1,000; 1,000); -____| 2,000) 7,000} 64,000; 6,000' 77,000 
1907-08 _ _ nine en when 3,000) 8,000; 73.000} 11,000) 92,000 
Total all— | 
1909-10__ ----| 45,000) 30,000 75,000) 55,000) 438,000, 353,000; 846,000 
1908-09__| 1,000) 16,000) 22,000 39,000) 25,000} 328,000) 243,000) 596,000 
1907-08 _ _ .---| 21,000) 8,000 29,000) 27,000 351,000, 201,000, 579,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alezandria, Egypt, 
February 2. 1909-10. 1908-09. | 1907-08. 
Receipts (cantars)— 
,: fh Seer 65,000 270,000 | 95,000 
Sines Sept. 1......... 4,607,036 5,376,057 5,671,924 
This | Since This | Since This | Since 
Export (baies)— Week.|Sept. 1. Week. Sept. ma Week. Sept. re 
To Live a a esos 6,250|103,772 9,000/120,092 | 5,750 157,241 
To Manchester .......-- 4,500) 90,334) 1,750)118,680) 8,500 138,918 
To Continent _._.------ 10,000/191,747;; 5,000|174,364} 12,250 203,350 
EE Ns oss ecm nenn 3,000} 48,525 | 4,750) 41,075) 2,750, 39,106 
Total exports__-_---.-- stalin: tutta cil |20,500/454,211 29,250 538,615 
4 ! 





Note.—A cautar is ¥9 Ibs. Egyrtian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. The demand for 
both yarn and cloth is improving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison: ~- 


























1910. 1909. 

8% lbs. Shirt- ,Cot'n 814 lbs. Shirt- ;Cot'n 

32s Cop ings, common | Mid. 32s Con ings. common | Mid. 

Twist. to finest. Upl’s Twist. to finest. Upl's 

d. d.js. d. a; 44-@ d.js. d. d.| d. 

Dec. 

24 /1 @ 11%|5 6 @100 8.26|7% @ 8% i4 6 @8 3%) 4.92 

31 10% @ 11%/5 64%G@10 1 8.507% @83-16 4 64%@8 4%) 4.99 
Jan 

710% @ 11%/5 6 @100 | 8.187% @8% 6 7 @8 5 | 5.07 

14 10 6-16 ll |5 & @9 10%| 7.847% @8% |4 8 @8 6 5.14 

21 |10 @ 10%|5 4 @9 9 7.56\7 % @ 8% FH 9 @ 7% 5.30 

28 110% @ 10%|/5 4 @9 9 7.80|\7 13-16@ 8% |4 9 G8 7%) 5.30 
Feb. 

7 10% @ 11K%'5 5 @9 10% 7.91711-16@ 8% ‘4 8 @8 7%' 5.15 








COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five months 
ended Jan. 31 for three years: 

















1909-10. | 1908-09. 1907-08. 

Gross overland for January - - ------ bales 151,778 204,756, 181,537 
Gross overland for 5 months----------- 710,640; 1,065,802 604,257 
Net overland for green’ Sr ll ain gh dali 122,850 179,036 145,829 
Net overland for 5 months----..------- 597,130 909,516 459,786 
Port receipts in January --------------- 592,225) 1,135,788; 1,200,108 
Port receipts in 5 months-------------- 5,661,496) 7,366,143; 6,176,099 
Exports in January ------------------- 464,247| 1,177,623) 1,310,059 
Exports in 5 months------------------ 4,165,929| 5,788,015; 5,113,852 
Port stocks on Jan. 31---.----.--------- 767,735 925,245 844,665 
Northern spinners’ takings to Feb. 1----| 1,499,357, 1,727,978 932,143 
Southern consumption to Feb. 1_-_----- 1,136,000 974,000) 1,054,000 
Overland to Canada for 5 months (in- 

cluded in net overland) -..---------- 69,359 63,501 45,024 
Burnt North and South in 5 months- -- Seat acon: aes 
Stock at North. interior markets Feb. 1 15,019 19,403 13,5. 
Came in sight during January--------- 866,870 1,434,091| 1,554,094 
Amount of crop in sight Feb. 1-------- 8,036,326 10,003,659! 3,155,957 
Came in sight balance EE nes ,825,187| 3,426,872 
Total pong debian eet gs eee ‘ re eee ta 
Average gross weight _0' GE tian dis +28 | J . 
Svenanating weight offbales__....-.-.---- 484.28 490.90 486.25 
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DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the exports of domes- 
tic cotton manufactures for December and -for the twelve 
months ended Dec. 31 1909, and for purposes of comparison 
like figures for the corresponding periods of the previous year 
are also presented: 











Sa. Mon 
14 14 
12 12 
18 18 
Bu i 

22% 
20 20 
26 26 

25 25 
34 34 
25 25 
18 18 
28 28 
45 45 


Tues, Wed. Thurs, 
14 14 14 
12 12 12 
18 18 18 
18 18 18 
22% 22% 22% 
20 20 20 
26 26 26 
25 25 25 
34 34 34 
25 25 25 
18 18 18 
28 28 28 
45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement_of the week’s sales, stocks, &c., at that port: 


Jan, 14. Jan. 21, Jan. 28. Feb. 4° 
Sales of the week._........- 42,000 51,000 49,000 63 ,000 
Of which speculators took. _ EE: :.~" netaeiiaanes 1,000 :00 
Of which exporters took. -- 2,000 2,000 3,000 0 
Sales, American_._......--- 36,000 45,000 41,000 57,000 
c.g eee 10,000 4,000 4,00 7,00 
bg SRE Eee ae 50,000 70,000 50,000 75, 
Total stock—Estimated----- 1,084,000 1,068,000 1,072,000 1,062,000 
“Of which American—Est__ 998,000 83 ,000 978,000 981,000 
Total imports of the week- - --_ ,000 56,000 56,000 73,000 
Of which American. --.--- 81,000 39,000 39,000 59,000 
Amount afloat. .-........... 180,000 149,000 170,000 175,000 
Of which American----_---. 130,000 99,000 118,000 122,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Quantities of Manufactures|Month ending Dec. 31.|12 Months end. Dec. 31. 
of Cotton (colored and un- 
colored) Exported to— 1909. 1908. 1909. 1908. 
United Kingdom. ---.- yds_ 298,621 251,525) 2,400,283) 2,698,860 
SRG A 5 4, = 3,297 295 89,024 27,562 
Turkey in Europe--_---.--- 225,457 260,559; 2,329,669) 2,144,643 
Other Burope. .......-+---+ 44,951 29,496 506 ,238 786,212 
British North America_.-_-_| 1,042,146 670,674, 9,329,284) 6,023,350 
Central American States 
and British Honduras_.-_| 2,056,555) 3,560,283] 29,358,234) 29,142,302 
RE . cco daccedeeenhe 80,979 117,341) 1,631,622) 1,779,626 
cn 0 as os iin heh cee eee 708,116) 1,252,605) 21,047,857) 14,501,039 
Oth. West Ind. & Bermuda! 2,440,073) 3,546,178) 43,831,962) 35,232,394 
pe So 22,754 144,070} 2,206,849) 1,020,100 
A ESR a Ee Fe ae 104,555 210,583; 2,508,998) 2,111,373 
UE nh ogcn ch toreclin de eee thats moan oe 515,068 345,720) 9,154,592) 7,877,336 
GED onan ob ew mmadmas 1,134,950; 1,951,388) 16,056,928) 11,955,107 
EE 4 ctenchananenas = 312,845 139,876; 2,573,938; 1,391,619 
I ho ea on a nts ns 570,299 710,904; 5,409,960| 5,762,076 
Other South America. ---- 642,809 787,083; 7,458,215) 7,043,968 
eB AE SRR ig aa Sp pe 113,600) 4,788,450) 18,140,520) 26,243,782 
Ohinese Empire_-_--.------ 5,452) 5,462,472/154,460,002| 79,635,264 
British East Indies_-_----- 624,818) 2,034,600; 10,605,478; 10,311,890 
ES Berg 139,993 97,348; 1,499,633 447,954 
I ik ah kia, each if) eras 195,579 192,204 
British Australasia---.---- 760,986) 1,049,923) 7,948,726) 7,623,625 
Philippine Islands-_--.---.-- 1,741,196 765,885) 17,126,370) 9,178,525 
Other Asia and Oceania- -- 118,483 235,972) 2,783,383| 2,206,527 
British Africa..........-. 535,800 704,094; 9,478,136; 5,300,244 
CFE An + suiicaneee 65,381 78,596) 2,388,307) 1,604,597 
Total yards of above- ---|14,536 ,839/29,195,920/380,519,787/272,242,179 
Total values of above_ --_|$1,006,476|$1,678 ,379/$23 ,050,260/$16,904 ,383 
Value per yard......--- $.0692 $.0575 $.0606 $.0621 
Value of Other Manufactures 
of Cotton Exported to— 
United Kingdom--_._-.---- $101,797 $24,671 $736,946 $852,000 
| ee ae ee 471) 117 81 1,855 
ere 8,634 17,166 75,430 131,312 
Other Europe. -.-.-.....-.--- 8,464 2,727 77,397 58,493 
British North America. - -- 110,442 57,846) 1,390,757 915,763 
Central American States 
and British Honduras-_-- 72,826 31,487 681,295 430,451 
SED. wb Kecdduidn neste 16,575 24,005 253,179 256,347 
| RRR Signe SRE SNe ESE ap 29,829 21,206 381,480 274,755 
Oth. West Ind. & Bermuda 19,960 17,745 198,144 135,862 
South America........--- 14,338 12,294 104,704 77,034 
Ohinese Empire---- 2,040 186 33,874 51,946 
copes a SS See 58 762 8,848 23,425 
British Australasia- 67,001 55,858 415,368 292,545 
EEE Sa ee 10,475 147,298 157,066 
Other countries___._.-.--- 21,385 6,951 533,009 247,881 
Wee, QeOiiisici won ccu $279,999; $190,225) $2,217,259) $2,547,871 
in eee 31,822 69,078 451,244 525,736 
BR Ga bid cnkdviace 306,357 282,053) 3,655,555) 2,969,458 
Total manufactures of_-_/$2,099,004 $2,503,231 /$34,414,860 $26,854,183 














SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 120,071 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





Total bales. 
NEW YORK—To Liverpool—Jan. 28—Cymric, 5,976_._____---- ,97 
To Manchester—Jan. 28—Cavour, 188_____ AR re i Re. 188 
To Havre—Feb. 2—La Bretagne, 100__________-_--._------ 100 
To Marseilles—Jan. 28—Germania, 85______..__________---- 85 
To Genoa—Jan. 28—Berlin, 550___.__._____----_----.---- 550 
To Naples—Jan. 28—Berlin, 700..............-.........--- 700 
GALVESTON—To Liverpool—Jan. 28—Benedict, 8,057___Jan. 
Si—— DECOR, BE OOD. oo oo oo chin n sce enapwanco sa 30,095 
To Bremen—Jan. 31—St. Egbert, 8,330_..Feb. 3—Druen- 
NGF isis 35g 5 oA eR och s ce ae So cae See ae 17,558 
To Hamburg—Jan. 28—Conway, 3,566______._.___._____--- 3,566 
To Barcelona—Feb. 2—Delphine, 3,379______._._____------- 3,379 
To Genoa—Feb. 2—Delphine, 7,017_________________._---- 7,017 
TEXAS CITY—To Mexico—Jan. 25—Norheim, 1,000_________--_- 1,00 
NEW ORLEANS—To Belfast—Jan. 28—Rathlin Head, 4,730__._. 4,730 
To Dunkirk—Feb. 2—Texas, 1,609___________________ -_-_- 1,609 
To Antwe ee, BE ee eee 238 
To Rotterdam—Jan. 28—Trifels, 267__.__._._.____..___.__-__- 267 
To Oporto—Jan. 28—Berenguer el Grande, 900___Feb. 2—Pio 
i sk a es BES FUSE aS oh Ob ne 4 Rnlehbn ab ~ sens 2,143 
To Barcelona—Jan. 28—Berenguer el Grande, 825___Feb. 2— 
oy eS UE ee a. So ee ge Ge ee 3,600 
MOBILE—To Liverpool—Jan. 31—Louisianian, 2,240_________-_- 2,240 
SAVANNAH—To Liverpool—Feb. 1—Musician, 8,544___Feb. 3— 
Pi; See ek ee tes ee eck clean wade ace 12,576 
To Manchester—Feb. 1—Musician, 100_______-______-_--_--- 10 
To Bremen—Feb. 2—Brika, 10,093___________.___-___----- 10,093 
BRU NSWICK—To Liverpool—Feb. 3—Pola, 5,471_______-_---- A71 
BOSTON—To Liverpool—Feb. 1—Victorian, 527____________--- 27 
To Yarmouth ih NN PRON. he ok kes 164 
PHILADELPHIA—To Naples—Jan. 25—Ancona, 400_______--- 400 
To Venice—Jan. 25—-Ancona, 100______- epee ct Nop ee pepe ae oa 100 
To Genoa—Jan. 25—Ancona, 818___________- CRE Sy Se 818 
SAN FRANCISCO—To Japan—Feb. 1—Chica, 2,656_____.___--- 2,656 
SEATTLE—To Japan—Jan. 27—Tacoma Maru, 2,125_______--_-- 2,125 
ER a 5 il dics Saad ae do a:s Aeon bs LHe Ease e waa cpus e 120,071 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- -—Oth.Europe— Mer., 

Britain. ports. many. North. South. &c. Japan. Total 

New York.___- 6,164 185 as Soa aie Sie ow 7,599 
Galveston _____ 30,095 nig Shetek Gary | ma waeees LY 
Texas City_____ SOE RABE SS HEBRON ite aati as "anette 1,000 
New Orleans__. 4,730 1,609 Rie ne 505 5,743 waa ame, Apeeea 
Mobile ________ S240 « 2: ba. eee ka eas fee 2,24 
Savannah ____- 12.876 §......10088 "2x. ae ae ams --- 22,769 
I ign Rg oe ee ee a A71 
OS ae ie ee Sapam. |” Shans 691 
Philadelphia _.. _ __- Ae wae ue Ae eae ss foe 1,318 
a NOD 0): 50 aia rahe Uap) nteediilire oie aa eee earn ee) aan 
WII a a i a heel ALi GS Aco ae po meenies sane 2188 2,125 
TE Mrden« 61,903 1,794 31,217 505 18,707 1,164 4,781 120,071 


The exports to Japan since Sept. 1 have been 44,754 bales 
from Pacific ports and 200 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being infcen 0O0fibs: 




















Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, ) 
12:15 }| Moderate Quiet. Hardening | Steady. Steady. Good 
P.M. 3}| demand. tendency. demand. 
Mid. Upl'ds 7.74 7.68 7.73 7.79 7.84 7.91 
aga 14,000 7,000 8,000 10,000 12,000 10,000 
Spec.&exp 500 500 500 1,000 1,000 1,000 
Futures. | Steady at | Quiet at | Steady at | Steady at | Quiet at Steady, 
Market | 3@5 pts. | 1@6pts. | 5@6pts. | 4@5pts. | 1@4 pts. un- 
opened jf} decline. decline. advance. | advance. | advance. | changed. 
Market, }} Quiet at | Quiet at Quiet at (Barely st’y|Very st’ dy|Very st’dy 
4 5} 4@5% 54%@9 24%@7 at 1@5\ | at 5@11/unch.to6% 
P.M. 3} pts. dec pts. dec. | pts. adv. | pts. adv. | pts. adv. | pts. adv. 
i 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 56 means 7 56-100d. — 






































Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. 29 - : ; 
to 12%, 12% 112% 4 |12¢%| 4 12M@i 4 |12% 4 12%) 4 
Feb. 4. |p.m.} p.m. |p.m. p.m.|/p.m. P.M. P.M./p.M.|/p.mM. P.M. P.M. p.m, 
d. d. d.'d.|d.| da. | d.}d.}d@.| da. @.| 4, 
January -|....|7 56% Sg OR BUNS ESET. MEET ch wow Shee ae ie wpe os 
Jan.-Feb .|____} 7 5644/48 & 48 53 51 4/59 57 (\64 68 71 74% 
Feb.-Mch.|_._..7 57 (484% 48 /|53 51 4|59 56 4163 % 68 (70% 74 
Mch.-Apr.|._._'7 58 {50 544153 (60%158 |64%69 (71% 75 
Apr.-May |_-_..7 59 (51% 514/56 54 |614/58%/64%69 {70 73% 
May-June }|____ 7 60%/53 52 57 |55%\62%i59%!'65 69 169% 73 
June-July |__._. 7 5944/52 514/56 54 4/61 63 44 67 7%70% 
July-Aug_|_.._.7 57 (50 49%/53%/52%/59 (55/61 65 }64 67 
Aug.-Sept/._... 7 264/21 20 |24%/24 (30 [25%|29% 34 {32 36 
Sept.-Oct./__._._ 6 83 |76%77 (83%/84 (90 (|85 (88%92 {91 93% 
Oct.-Nov.|__-. 6 63%|57% 58 (644/65 |71%/67 (69% 73%\71% 74 
Nov.-Dec.|}.__.._6 55 |49 4934/56 56 4/63 59 (61 64 2% 6 
Dec.-Jan_|___._ 6 534%4/47% 48 (544/55 (61 %/157%\59% 624/60 % 63 
Jan.-Feb_|__.. 6 5344/4734 48 |54%/55 (61 44|574%/59 % 62 4/60 % 63 
Pee eine ce colons du » dee 544155 (61 4/574%/59 4 62 4/60 
| } | 
BREADSTUFFS. 


Friday, Feb. 4 1910. 

Prices for wheat flour have been steady as a rule during 
the week. Trade has been quiet and there is no disposition 
to look for increased activity in the near future. In fact, 
the depression in wheat of late has apparently made consum- 
ers more determined than ever to purchase very sparingly. 
Cash premiums on wheat in various parts of the country 
have shown a tendency to shrink. At the Northwest the 
demand for flour has slackened of late, and it is said that some 
of the mills will shut down in the near future unless business 
increases. Rye flour and corn meal have been quiet and 
steady. 

Wheat has declined. Receipts have continued large. Ar- 
gentina’s a a// have increased and European markets 
have declined. The Northwestern movement during Janu- 
ary was 108% larger than during the same month last year. 
The possibility of export business in this country in the near 
future seems dubious. The outlook for our growing winter- 
wheat crop is believed to be favorable. The world’s shi 
ments have reached a very large total, something like 
1,700,000 bushels larger than in the previous week. On 
some days the total receiptsat spring-wheat and winter-wheat 
points in this country have been nearly treble those for the 
corresponding days last year. Less attention is paid to 
the fact that the Argentina crop is officially es- 
timated at 140,000,000 bushels against 161,700,000 
last year with an exportable surplus this year of 88,000,000 
bushels, as against 96,000,000 in 1909. The difference in 
the exportable surplus for the two years is not so great as 
it was at one time expected to be. In most parts of the 
world, too, the crop outlook is favorable. It may be reit- 
erated that the opinion among experienced people is quite 
general to the effect that any deficit in the Argentina crop 
will be nore than made up by the yields in Russia, Australia 
and India, without counting on a possible increase in this 
country, where the acreage is certainly larger than it was 





last season, .The stocks of wheat at the Northwest are 
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steadly increasing. At the same time there is doubtless 
some tendency to oversell the market. The stocks at Chi- 
cago and Minneapolis are comparatively small, though at 
the Northwest they are increasing, at Chicago they are grad- 
ually dwindling. The Chicago stock usually increases at 
this time of the year. Some think the cash situation is 
inherently strong, owing to the smallness of supplies at Chi- 
cago and the Northwest. The market is thus a two-sided 
affair, with the speculation on a moderate scale and more 
of a “scalping” character than anything else. To-day prices 
fell on heavy receipts, reports of easier cash markets, weak- 
ness in Lverpool, larger shipments from Argentina, a de- 
crease in the exports from this country, selling by cash in- 
terests and pit traders and long liquidation. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed, Thurs. Fri. 


No. 2 red winter, f.o.b..__...-_-- Nom. Nom. Nom. 130% 130 130 
May delivery in elevator._....--- 118 % 118% 118% 118 118 % 117 
July delivery in elevator__.._---- 109% 108% 109% 108% 108% 107% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator__.....-- 111% 110% 111% 110% 110% 109% 

duly delivery in elevator_...._.-- 101% 100% 101% 100% 100% 100% 

September delivery in elevator.... 97% 96% 975s 96% 96% 96 
Indian corn futures here have been nominal. -At the 


West the market has been active. Prices have shown 
irregularity as strong interests are arrayed upon opposing 
sides. Bears have been favored by larger country offerings 
and heavy receipts. Moreover, the cash demand has been 
light much of the time, Liverpool has been weak and the 
crop news from Argentina has been favorable. Elevator 
interests have sold freely. On the other hand, every decline 
has uncovered orders to purchase, and prices have rallied. 
To-day there was a decline on large receipts, dulness and 
depression in the cash market and general selling. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
RR i ocdhas etka hii bead we 74 74 73 73 % 72 
May delivery in elevator__-.._---- 76% 75% 75% 75% 75% 75% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___.-._---- 66% 66% 66% 66% 66% 66 
July delivery in elevator_____.---- 6644 66% 66% 66% 66% 66% 
September delivery in elevator- ---_- 66% 66% 66% 66% 66% 66% 


Oats for future delivery in the Western market have been 
quiet and the fluctuations in prices have been largely in 
company with those in corn. On _ recessions commission 
houses and some elevator interests have made purchases 
and there has been scattered covering, though sentiment 
among the rank and file of the trade is bearish on the large 
size of the last yield and the belief that sooner or later the 
receipts must increase materially. The cash demand of late 
has been small and cash interests have sold futures. To-day 
prices declined, owing to depression in wheat and corn, 
weakness on the spot, selling by elevator interests and liqui- 
dation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white___-._-_-_ 52%-55 52%-55 52%-55 5244-55 554-55 524-55 
White clipped__._---- 53 4-57 534-57 5314-57 5344-57 5344-56 53 4-56 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





May delivery in elevator____..__-- 46% 46% 46% 46% 46% 46% 
July delivery in elevator._________ 43% 43% 43% 43% 43% 43% 
September delivery in elevator-_---_- 40% 40% 40% 40% 40% 40% 
The following are closing quotations: 
FLOUR. 

Winter, low grades__..$4 40@$4 60| Kansas straights, sack_$5 25@$5 40 

Winter patents___...-_- 5 75 6 15/| Kansas clears, sacks... 4 30@ 4 65 

Winter straights__...-. 5 40 5 70| City patents__._._.____ 6 80@ 710 

Winter clears __._.-..- 5 00 S 25) Rye Gour............. 390@ 460 

Spring patents__....-- 5 50@ 6 00| Graham flour_________ 450@ __.-. 

Spring straights.....-- 5 30 50| Corn meal, kiln dried__ 3 35 

Spring clears -........ 425@ 440 

GRAIN. 

Wheat, per bushel— Corn, per bushel— nts. 
N. Duluth, No. 1_-..-.-.- $1 23 % No. 2 mixed_____- elev 72 
N. Duluth, No. 2_-__...- 1 21% No. 2 yellow.__._- f.o.b. Nominal 

winter, No. 2___f.0.b. 1 30 No. 2 white_______f.0.b. Nominal 
Hard winter, No. 2_____-_- 1 23 %| Rye, per bushel— 

Oats, per bushel— ents. No. 2 Western_---f.o.b. 84 
Natural white__...___ 52% @55 State and Jersey... Nominal 
White clipped_-_______ 53 4% @ 56 Barley—Malting ___- 71 @77 

Sihils dh ot Sip akiidln <i wii 0 Feeding, c.i.f.,.N.Y. Nominal 





* EXPORTS OF BROADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of December, and the twelve months, for 
the past three years have been as follows: 





1909. | 


Exports 1908. 
Srom U. 8. | 


1907. 





December. 


12 Months. | 


December. 


12 Months. 


December. 


12 Months. 





t .._bu_ 
Fiour__bbis_ 


3,718,050 
1,198,558 


| 
46,901,998) 
9,639,263) 


5,655,284 
1,216,046 


91,904,129 
12,947,975 


17,190,962 
1,362,788 


89,807,600 
15,191,351 





Wheat *_-bu_ 
bu_ 


9,111,561 
5,758,912 


90,278,681, 
34,703,911) 


11,129,491 
6,417,563 


150,170,016 
37,053,746 


23,323,508 
4,490,397 


158,258,679 
82,184,165 





Values 


14,870,473 


; ~ 
Wheat & flour|10,038, 124) 


Corn & meal. 
R 


4,046,497 
”'135,362 
252,275 


124,982,592! 
$ 


98,686,853) 
25,765,143) 
290,77 


1,281,764 
3:167.426 


17,545,054 
$ 


11,670,146 
4,425,632 
43,696 
116,416 
663,612 


ihe cote 


152,606,938 
25,966,589 
2,403 ,327 
1,262,859 
4,592,491 


as sae 


23,784,328 
2,970,141 
248,186 
104,743 
154,298 


240,442,844 


$ 
149,501,702 
48,855,544 
1,137,291 
1,582,975 
3,378,502 








14,472,258 
10,011,464 
2,071,220) 


53,856,863 


7,887,280 





129,191,963 
131,390,642 
16,064,773 


461,376,575 


99,748,893 





16,919,502 

15,523,86: 
1,720,652) 

72,258,1 


8,133,613}105,281,603 


186,832,204 


— 


24,204,252 
438,556,422 


60,190,958) 


27,261,696 
11,453,784 
2,507,949 
77 ,689 ,603 
7,124,165 


204,456,014 
174,894,854 
33,520,621 
468,972,924 
85,480,634 





Total value -/88,299,0 


7,772,846 





114555 791)915,065,439 


126037 197 





967,325,047 








* Including flour reduced to bushels. 
Note.—All of the above figures are based on the monthly preliminary returns 
ssued by the Bureau of Statistics, and cover about 96% of the totat exports. 





The statements of the movement of breadstuffs to market 


indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts at—| Flour. Wheat. | Corn. Oats. Barley. | Rye. 
bbis.1962bs. |bush. 60 lbs. bush. 56 ibs.|bush. 32 Ibs.|bush.48lbs. bu.56 Ws. 
Chicago ....| 209,796 228,000 2,283,000} 1,604,000} 612,000 18,000 
Milwaukee - - 71,575 900. > 4,500} 282,100 24,000 
Duluth.____ ; PR canoer 247,474 52,343 4,107 
Minneapolis.} _.._.. 2,773,480,  286,920/ 360.530} 581.660 70,630 
y | RRR: RGR RRR 30,500 23,200 EE. smtlhonace | ’ 
Detroit____- 4,008 28.602) 52,582 eee cokes SS ae 
Cleveland __ 2,056 2,000' 205,757 44,425 MT a 
St. Louis___ 67,100} 409,551! 824.800) 652,800} 94,900, 3,000 
Peoria _____ 94,694 13,000 551,635) 296,600}  61,200' 5,500 
Kansas City.| -.-..- 657,300, 656,700} 117,000) ------ | eusens 
Tot.wk.’10| 452,629! 4,625,663\ 5,217,794| 3,588,289] 1,687,493 130,237 
Same wk.’09} 281,183 2,455,639 3.973.833] 3,195,213] 1,745,228 156,729 
Same wk.’08] 334,363] 3,198,325 5,691,718] 3,531,849] 1,165,845 203,758 
Since Aug. 1 
1909-10. _!11,667,771|174,769,585 88,944,181| 16,488,504/48,831,746 4,608,836 
1908-09- . _|11,303,549|162,905,700 76,478,075] 98,341,856|56,387,293 4,553,477 
1907-08___| 9,875;706|151.963.881 107,354,450) 106,532,318 | 45,877,802 4,858,838 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 29 1910 follow: 








Fiour, Wheat, Corn, Oais, Barley, Rye, 
Receipis ai— bbis. bush bush. bush. bush. bush. 

New York _.__... 132,849 194,400 106,875 293,300 10,200 2,300 
BORON on os wa ceee 28,402 158,350 18,008 74,460 2,495 3,914 
Portland, Me___.. 8,000 8 i ewan «i tke: eee be 
Philadelphia ...__ 44,596 250,677 17,799 111,359 Se de 
Baltimore. __._._- 6,664 55,856 213,399 38,588 1,084 15,270 
Richmond ______. 1,832 22,598 41,744 Gare. allies «lve. 
New Orleans *__.. 23,535 2,400 328,600 Saee lade Opies 
Ee MOU ck ecten!  Cabbsew eee wake Rews: " Onin 
3: _, SO alias elie oe Le ae a ee a 
UO a Sc a ies > Ss ute eh 27,000 See > tala” «aw SS 
Mobile_-__-_-_ Si ae cae Siew “sauebes  ae . eioe 
Montreal_ __ 4,711 11,189 3,100 41,101 RG tee. ~Sideu 
GS. SOME cc cetods 1,000 S: < cncude:~ “aes - -mewae > + >a 
TER ON. Dickow “dcccua EE, tek cue: ~Sepeioe:- - aimee Cena ee 
Total week 1910_. 290,131 1,386,470 843,668 688 ,558 35,531 21,484 
Since Jan. 1 1910_1,397,004 4,990,191 6,022,479 2,868,982 281,969 103,357 
Week 1909_..___-. 283,114 1,235,537 1,207,666 724,571 4,203 11,612 
Since Jan. 1 1909_1,133,947 5,297,918 4,820,770 3,121,790 483,164 34,853 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 29 1910 are shown in the annexed statement: 





, Wheat, Corn, Flour, Oais, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York ...... 146,264 44,125 53,584 er es 1,317 
Portland, Me.... 322,000 -_-..-. ae eh ae eee 10,672 
ee aon 273,322 96,192 4,780 A se e.g ete eee 
Philadelphia _... 50,000 1,100 MS caer aia!” gaama wets 
Baltimore___..-- I Sia RA SI ssl ok daha % -., ses ch ia Tabi te 
New Orleans _.... --.---. 469,000 ,07 SE cise” - hind e Uellin aw 
Newport News... --..--- A Eee i cag: aihein',) iatede... twp be 
Galveston. __--_- eee Ge ea cee edaee eee 
ESE TERESIRE See ie ee. cbaeee” © seeder) Ledgwi. taniee 
NERS ARR phi s RRR Ee ox ee MS" Sad Sinbstatia :- cama: 7 hkeaita ade Silahiedli ab 
St. John, N. B-. 302,000 - .-.... es seme? «howe (*edeak” tube 
Sf See eee eee ee ee a eee ee 
Total week___-1,173,586 1,168,774 135,803 SEG osacon <7 manionem 1,989 
203,478 - & Bee 1,564 1.470 


Week 1909...... 1,449,848 1,239,576 


The destination of these exports for the week and since 


July 1 1909 is as below: 











Flour. Wheat COT N 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Jan.29. 1909. Jan. 29. 1909. Jan. 29. 1909. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom... 66,939 3,391,500 913,322 39,154,633 526,763 5,430,811 
Ce gece xr cin 27,527 1,293,305 241,153 26,009,545 620,783 7,448,159 
So. & Cent. Amer.. 18,227 497,739 7,411 228,332 1,000 ,220 
West Indies___---- 21,815 836,012 ...... 3,675 19,644 1,226,025 
Brit. No. Am. Cols. 81 Wee | thea eth Ghee 32,991 
Other Countries._... 1,214 161,180 11,700 111,330 584 19,823 
Tote i a ox 135,803 6,256,964 1,173,586 59,507,515 1,168,774 14,645,02y 
Total 1908-09-_-_-_-.-- 203,478 6,778,836 1,449,848 84,570,391 1,239,576 17,025,787 


The world’s shipments of wheat and corn for the week 
ending Jan. 29 1910 and since July 1 1909 and 1908 are shown 
in the following: 





























Wheat. Corn. 

Exporis 1909-10 1908-09. 1909-10. 1908-09. 

Week Since Since Week Since Since 

Jan. 29.| July 1. July 1. |\Jan. 29.| July 1. July 1. 
h Puan tbo| 96.649.0 196.983. 700 P5i2 000 4°978-000 16.334-400 

N 2,268,000 96,64 ,000 . , , , , , ’ ’ 
eee aes 2,000 ,000/135,688,000} 40,952, 06, 11,261,000 9,217,500 
Danubian _-| 488,000} 13,872,000} 27,160,000) 451,000) 14,232,000 15,981,500 
Argentine __| 824,000} 16,416,000} 39,243,000) 502,000) 58,594,000, 43,289,500 
Australian __ |2,120,000| 12,692,000} 17,080,000} -...-.} --------] -------- 
Oth. countr’s| 408,000) 31,512,000} 8,122,000) -.....} -------.] -------- 
Total .._./8,108,000/306,829,000|258,840,700|2,771,000 99,060,000 84,822,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 

United Untied 

Kingdom. | Continent.| Total. Kingdom. | Continent | Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Jan. 29 1910_-_/22,000,000} 6,720, 28,720,000} 4,165, 4,335,000) 8,500,000 
Jan. 22 1910_-_|22,800,000) 6,960,000/29,760,000) 4,590,000} 4,420,000) 9,010,000 
Jan. 30 1909__/21,440,000/| 11,040,000|32,480,000; 3,060,000} 2,380,000] 5,440,000 
Feb. 1 1908--.|28,560,000)11,360,000/39,920,000) 4,280,000) 2,560, ,840,000 
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The visible supply of in, comprising the stocks in 
granary at prin an f binta of accumulation at lake and 
seaboard ports Jan. 29 1910, was as follows: 

AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, B » 
bush. h. bush. bush. ; 
New York.....--.-.-- 969,000 546,000 1,034,000 34,000 179,000 
©)  -GBGERGépncced 2 wsheesesas ey ae eee | tt 
OBCOR, 2a ctincandddeces myer ae a a 000 {8 1,000 
Baltimore..."-------- 831-000 1,901,000 125,000 117,000 “1,000 
Orleans...-.---- 20,000 d : ier ee 
Gaivemen i Mein didn wake 110,000 See eacust:| 26th  § ~ndood 
Bu § «ctéhndduncee 2,728,000 23,000 365,000 143,000 515,000 
ia” Te GEGED > whales... 60g SD’ Qype: - > encod 
THRO cccitetigdécdoced 629,000 156,000 81,000 OF ee AS 
s: Banccnad SOG UO .. waacbllls . <udiiiide | ahah en awe 
Detroit -..-..------- 320.000 234,000 54,000 Dae. secdun 
i th oe 2 2,654,000 2,667,000 2,216,000 44.000 51-808 

flwaukee .......-.--.. 1,000 ’ ° é ’ 
Di uth es Bbtiedancond SOS ee 1,736,000 46,000 794,000 
Minneapolis ........- 4,493,000 199,000 1,104,000 241,000 1,008,000 
D. MM. Biinddwoved ,588 000 7,000 35,000 4,000 80,000 
SP béetinsnend, 2,717,000 915,000 Se - eqtRh”: naatdal 
PEt» «Dein Gdawued 12,000 ,000 .000 aper:.-. «sie 
Indianapolis ......... 366,000 545,000  . eadowas Sends 
Total Jan. 29 1910..26,463,000 9,764,000 8,755,000 785,000 2,602,000 
Total Jan. 22 1910_.26,265,000 9,986,000 9,118,000 749,000 2,485,000 
Total Jan. 30 1909..44,886,000 6,468,000 10,115,000 890,000 4,186,000 

CANADIAN GRAIN STOCKS 
Wheat, Corn, . Rye, Barley, 
bush. bush. h. bush. 3 
a 121,000 29,000 UR. 1c. epithe 53,000 
Fort William......... 1 a rae, (et ieies a. . celcwell <..' - etl 
Arthur.......... CE tivetcak  cebiiad.:  emadmuer-: = oe dllee 
Fort William afloat. E,.  Scpcadied -- Gd ckieieet? |; - ueednlh::.:-<; weds 
Other Canadian. ...... 2 eeee wanna ¢ wikeher: dovcde 
Total Jan. 29 1910_.12,537,000 29,000 PD. :: pedwag 53,000 
Total Jan. 22 1910_.12,837,000 30,000 3H 153,000 Ss... 55,000 
Total Jan. 30 1909.. 5,362,000 28,000 Ree G5" edaman 82,000 
SUMMARY. 

Wheat, Corn, . Rye, Barley, 
bush. bush. 4 bush. bush. 
Se Bee aeewe 26,463,000 9,764,000 8,755,000 785,000 2,600,000 
Pn wdbabatcanvd 12,537,000 290,000 ee: -meomme 53,000 
Total Jan. 29 1910..39,000,000 9,793,000 9,081,000 785,000 2,653,000 
Total Jan. 22 1910. .39,102,000 10,016,000 9,271,000 749,000 2,540,000 
Total Jan. 30 1909..50,248,000 6,496,000 10,286,000 890,000 4,268,000 
Total Feb. 1 1908..46,711,000 6,542,000 9,524,000 1,032,000 5,497,000 
Total Feb. 2 1907..44,852,000 7,314,000 11,848,000 1,709,000 2,642,000 
Total Feb. 3 1906..48,537,000 14,851,000 26,655,000 2,474,000 4,689,000 
Total Feb. 4 1905..38,979,000 11,395,000 18,644,000 1,927,000 5,714,000 


San ERI ee 


THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 4 1910. 

With the exception of a substantial and satisfactory 
volume of orders booked for fall cottons, primary and sec- 
ondary markets for cotton goods have ruled generally quiet, 
so far as forward business is concerned, and trading has been 
more or less irregular, some lines showing a moderate im- 
provement in demand and others continuing very dull. 
the primary market converters and other users of print cloths 
have been inclined to hold off; apparently they are not over- 
supplied and have not fully covered prospective require- 
ments, but prefer to wait until the price situation clears 
before committing themselves to any great extent. This 
refers particularly to the continued offerings of scattered 
lots of print cloths by second hands and others at conces- 
sions below recent prices. Such offerings seem to have dis- 
turbed and unsettled buyers more than the mills, for the 
latter have as a rule remained firm on contract business, 
owing to the continued high cost of the staple; recent declines 
in cotton futures have not benefited them to any extent. As 
previously stated, very close prices have been named on 
various lines of cottons and other goods; it is significant that 
some mills have notified agents that unless buyers respond 
with satisfactory orders during the next few months these 
prices will be withdrawn and production curtailed. Most 
jobbing houses have had a more active trade, especially in 
made-up merchandise, notions, &c.; staple piece goods were 
fairly well patronized, though to a less extent than to ready- 
to-wear departments. Many out-of-town merchants visited 
the market and operated quite freely to cover immediate 
needs, but showed little disposition to anticipate require- 
ments. In cotton yarns the situation is still unsettled and 
trading light. Demand for dress goods for fall has been well 
maintained and leading producers report a satisfactory 
initial business; lines of staple worsteds of the better quality 
were opened during the week and met with a good response 
from buyers. In men’s wear, orders on staple worsteds and 
corded woolens for fall have been received by the principal 
producers in large volume. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this ren for the week ending Jan. 29 were 1,926 
packages, valued at $146,753, their destination being to the 
points specified in the table below: 








1910 : meng 

nce nce 

New York to Jan, 29. Week. Jan. 1. Week. Jan. 1. 
GORE is Bec wok sc oekee en dkebe 9 178 6 117 
OER Ts ci debdusctensiaceccce 17 61 16 72 
Ci a danidis 6 eat ea aa ou okie nao 6 cae 35 6,128 8,179 
Eb mesGubuadlisevns a cdubionwuerks fis aes 6 5 727 
RO intel iid cman bik achbe<e Se 950 1,811 4,044 
MEE ie aioe abc ticinsdl & oes shihden ox Wain WG 2 567 380 852 
eee oe as 5s eine eten a quik ts he w toe: 436 2,401 469 3,277 
ID schiina hscis etki dyed drantek kb wo Hi to adi i os 41 113 101 228 
Cipitenee A on as oi uaiwn nc neem oo 128 630 370 1,587 
UGE Ah os beeoe oe Kes san come 1,099 5,682 872 3,761 
CURE: GR a a Sccinion onc ndises nd 17 3,672 332 1,383 
TUE oncdace Godawaeetboakasd aban 1,926 14,295 10,490 B 24,227 


In | 





etna van boatman, New ty exports fag Fg 1 has been 
,056, 0, against $1,297,741 in 1909. 

Bleached goods have been taken in moderate quantity; 
prices of unbranded lines eased off slightly in sympathy with 
the recessions in gray cloths, but certain other lines: dis- 
played a hardening tendency. Napped cottons for fall have 
continued active, witha large business done, some lines have 
been sold up and withdrawn, while others are well sold ahead 
into the summer months. Ginghams have ruled firm and in 
steady uest, especially dress ginghams, which are re- 
ported rather scarce, some mills being considerably ind 
on deliveries. An increased inquiry and larger business 
developed in printed goods for fall. Printed flannelettes 
were opened at advances of from 2% to 7% over last year’s 
prices, and a = application by buyers at the new levels 
is reported. ding in range for spring delivery has 
been of moderate proportions. In the export division the 
situation remains unchanged as regards the Far East; a fair 
amount of orders came forward from miscellaneous ports. 
The print cloth market has not shown much life; regulars 
remain unchanged, but standard wide goods are quoted a 
shade easier at 534c. to 5%%c. 


WOOLEN GOODS.—Several mills opened lines of worsted 
dress fabrics of the better class for next fall delivery and 
have received a substantial volume of initial orders, the de- 
mand running chiefly to serges, diagonals, henriettas, ba- 
tistes and taffetas. The application on co tion goods 

enerally has been extensive; in fact, some lines are said to 

e fully sold up for the autumn season. In the men’s wear 
market conted woolen goods and staple worsteds for fall 
have been in active demand, and in some quarters an ex- 
ceptionally large business is reported booked. Lines of 
fancy worsteds were opened during the week for fall 1910 b 
the American Woolen Co.; these fabrics were fairly well 
taken, but fancy worsteds, so far, have not moved as well 
as staples, and market conditions are irregular. It is note- 
worthy that new lines of worsteds shown this week for the 
next heavy-weight season contain many cloths of light- 
weight construction which are being offered so as to make 
prices conform to buyers’ ideas. 


FOREIGN DRY GOODS.—Imported woolens and 
worsteds have moved in moderate quantity, but buyers 
have been conservative in operating for distant deliveries, 
owing to uncertainty over tariff agreements. Linens have 
continued active and firm. Business in burlaps has been 
rather dull; light-weights are quoted at 3.40 to 3.45c. and 
heavy weights 4.40 to 4.45c.; these prices could possibly be 
shaded on car-lot orders. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 29 1910 and since 


Jan. 1 1910, and for the corresponding periods of last year 
were as follows: 
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MUNICIPAL BOND SALES IN JANUARY. 

In compiling our usual monthly table of municipal bond 
sales we find that during the first month of 1910 there were 
$14,127,972 of such securities disposed of, not including Cana- 
dian bond issues or loans of a temporary nature. These 
latter amounted to $21,644,549 and $15,451,362, respec- 
tively. 

Our figures show that the number of municipalities which 
offered bonds in January was much smaller than in the 
months preceding and notwithstanding the fact that several 
large blocks of bonds were sold, the total is less than that 
recorded for any month in 1909. 

The Canadian market also shows a decrease in the supply 
of new issues. That the total for the month is much larger 
than usual is due to the fact that it includes the Dominion 
Government £4,000,000 ($19,466,000) loan and $1,584,200 
bonds of the city of Calgary, Alberta. Both of these issues 
were sold in London. 

Among the principal issues made in the United States in 
January were the following: $2,500,000 4s of Chicago 
(Ill.) Sanitary District, $700,000 4%s of Seattle, Wash., 
$675,000 5s of East St. Louis, Ill., $664,500 314s of Boston,,- 
Mass., $525,000 414s of Waterloo, Iowa, $390,000 4s of 
Ashtabula, Ohio, $378,000 314s of Springfield, Mass., and 
$365,000 314s of Detroit, Mich. 

The number of municipalities emitting bonds and the 
number of separate issues made during January 1910 were 
188 and 268 respectively. This contrasts with 232 and 308 
for December 1909 and with 252 and 332 for January 1909. 

For comparative purposes we add the following table 
showing the aggregates for January for a series of years: 


> | eee $14,127,972|1903 -.---- $15,941,796/1897 ______ $10,405,776 
2G) wo-~<s 29,318,403/1902 -.-.-- 10,915,845|1896 _.____ 6,507,721 
aS 10,942,968!1901 -.-... 9,240,864)1895 _.___ - 10,332,101 
ET pide inte sme 10,160,146/1900 -...-- 20,374,320/1894 _.____ 7,072,267 
a, =a 8,307,582/1899 -.-... 6,075,957|1893 __.__- 5,438,577 
1905 -.---. 8,436,253 /}1898 -.---. 8,147,893 /1892 _.____ 6,352,000 
1904 ....-. 23 ,843 ,801 





In the following table we give a list of January loans to 
the amount of $14,127,972 issued by 188 municipalities. 
In the case of each loan reference is made to the page in the 


“Chronicle” where an account of the sale is given. 
JANUARY BOND SALES. 
Page. Name. Rate. Maturity. Amount. Price. 
$17..Accomac County, Va__------- 4% 1919&1920 70000  -eccks 


1914-1918 10,000 100.69 
£37... Sagoo City Sch. Dist., Ohio... 4 1925-1935 120,00 
249__A ner" ew Com. Sch. D. _—_—— 


u7“~— 
a 


1 OE Ee ere ere 5 1919 1,200 pray ogs 
249__ Arcola Sch. Dist. | RSS Reet ee ae 4,000 100.25 
249__Arp Ind. Sch. Dist., -, Epa 5 1949 4,000 10 
180__ Ashtabula, Ohio_.._-._......--- Oe Soe 390,000 100.633 
249_. Attleboro, Mass.........._... 4 1912-1919 15,000 101.65 
317_-Bartlesville, Okla. (2 issues)... 5 1929 60,000 100 

2,000 100 
317..Beekmantown, N. Y_...--.--- 5 1911-1922 {i500 102.50 
»500 

123_-_Bellaire Sch. Dist., Ohio..___- 4 1916 9,000 190.011 
Ok a SS | eee ee 4 1923-1928 30,000 100 
180_-_ Belvedere Sch. Dist., Cal_____- 4% 1911-1945 35,000 101.75 
| ae ee Te Be eee DIG ee Remcee $0,408 > ccs 
249_.Big Stone Gap, Va. (3 issues)... 5 —_.______ , anne aes 
388_.Bloomington, Ind___._._----. 6 1910-1919 33,800 100.303 
250_._ Boone County, Ind____-_____- 4 1911-1920 200,000 103.675 
$88__ Boston, Mass. (15 issues) -___- 3% Various 664,500 7100 
250__Brady Township, Ohio_______- 4% a 1920 5,000 101.76 
250. _Brownwood, Tex.-....--.-.-.-. 5 949 See i ae 
RS eee ee 4% 1910. 1919 16,000 102.195 
& SS) Se 4 1911-1920 10,000 27100 
ES SS. Ee 4% 1939 17,000 103.51 
| i en nc cnwcanmas 5 1910-1919 25,800 103.821 
Sn MEE. cin no<sneac0c+se BPG RNS 250,000 100 
517 .-Gnastancogs. BOOB... co seceee 6 1910-1914 1,675 100.447 
$17. Chelsea, Mass... ......--.-.- 4 1960 100,000 108.31 





380- Cherokee coumy Com, Sch. D. 
Tex 
250._Chevion Sonto (3 issues) 
ni ist., 


180_.Chicago 


317_. Chillicothe, be 
250__Clayton, 


250__Coalin 


300. Columbia 
s9_.Colum = » ind 
tap. cums cee 
.-Cuyahoga Co. 
389 *“Daweos ind. 8d 
tt ak ores Ohio 7 Sees 
251_-. Delano, Minn 
3.9__Des Moines, I 
124__ Detroit, Mich. (2 teoues ) 3% 
251__ East Cleveland om Dist., Ohio 4% 
318_. East St. Louis, Ill 5 


» Tex 

389__El ‘hoon Okla, (3 rues) 
251__Elsinore Un. H 
180__ Exeter Un. H. 
319__ Fayetteville, Tenn 
251_.Festus, M 
251._Fisher County, Tex 
390__ Florence, Caro 
Hy 0__Floyd County, 

.~Gilmer Ind. "D., x 
251__Grand Forks, ‘No. Dak. (4 iss. 
224_._Grand Rapids : Sch. Dist. ‘Mich. 4 % 
119__Greenville, 
319_ - Greenville, Ga 
319__Greenville, Ga 
319_ -Greenville, Ga 
324__Groveport, Ohio 
252_.Guthrie, Okla. (4 issues) 


252. Harrietstown Union Free Sch. 
Dist. No. 1, BS 


No 
252__ Harris Gelanty Com. Sch. Dist 


No. 


T 
180__ Hemet Un. H. 
SEB - - enraem So. Dak 7 
390__ Hi ns Ind. Sek Dist., Tex... 5 
252_.High Point, No. Caro 5 
390__ Hollywood ‘Un. H.S. D., Cal_. 5 
252__Hudson, a b 4 
252_.Hudson, 
252 2__ Hudson, N: b 3 
252_..Hudson "Sch. a Cal 
39)__Huntington, N > es 
319_- Huntingdon, Pa 


hio 4 
391_ ~gaeneaunds Ds Dr. Dist. No. 1, Tex. 5 
253 _. Melrose, Mass. ............... 4 
391_._Miami rong Ind 
391__ Fe pas he oe 


391_.Midwa 
253 - oe 


320_-_Mills County, Iowa 
253_.Mingus Ind. Sch. Dist., Tex... 5 
181_- Minneapolis, Minn 4 
126_.Moberly, Mo 
391__Mohall, No. Dak 
320__Monroe Sch. Dist., Mich 
391_. Morton, Pa 
392_. Moscow, Idaho 
320__Mt. Sterling, Ky 
126_._Newark, N. J 
254__New Bedford, Mass 
254_._.New Brighton, Pa 
392__New Castile, Pa 4 
254__ New Castle Ind. Sch. Dist., Tex. 5 
254__New London Sch. Dist., lowa__ 4 
321_.Newman, Cal 4 
3892__.New York City 
oe-- nee York ae - 
392__Niagara cals, 

254__Niles, Ohi 
392__North Dakota (11 issues) 
32i__ Norwalk, Conn 

2 -Norwalk, Ono 
321__- Norwood, yo 
321_. Norwood, 
321-- Norwood, Suis 

"Oak Creek Dr. Dist. -» Neb 

321.1 Oak Park Sch. Dist. No 97, Ill. 
254_.Omaha Neb 


4, Tex 

321__Orehard Mesa ince: Dist, Colo. 6 

.Palisade Irrig. Dist., Colo 
331. .-Payette, oy 
181_- Pike Count 
255__ Pittsfield, 
255_ - Pittsfield; Mass 
255_.Pittsfield, Mass 
321__Portchester, N. 


127_.Quin 


Rocky F 


55 Colo 
393- "Rutherford ra Dist., 
._.St. Bernard, Ohio 
toy _-Salem, M 
322__Salem, Ore. (2 issues) 
181__San Angelo, Tex 
322__San Arroya Trrig. Dist., Colo 
255__Sandusky, Ohio 
322__San Mateo Un. 
255__Scurry County Com. 


13, Tex 
394__Seattle, Wash. 
255 -Seetyas S 
181__Sidney, N 


128_._.South Omaha, Neb 4 
128.._South Omaha, Neb. (5 issues)_. 5 
256_-South Omaha Sch. Dist., Neb_- 
256__Spring Creek Dr. Dist., Til 


5 
Ohio Au issues)_. 4% 


ge qs aaa 2 


SU bine = wr ob 5 
Sch. Dist., Cal. 5 


ie, Wis 6 
252_ “Klamath t county S.D.No.1,Ore. 6 
181__ Knoxville, Tenn 6 
i3- m Lakewood, Ohio (2 issues) 5 

2__Lamesa Ind. vg es Tex... 5 
301 .-Laporte County 4 

.-Leavenworth, 


320_._.Lemmon, So. Dak 5 
23) --3aamn = Ages ® > 4 Township, No. Caro. 5 

53_.Lincoln, 4 
Se Fon Bg Sai 
320__ Lowell, — 





cy, Mass 
255_- ndolph Qosnt 
393_.Richmond Sch Dist. 
321__ Ridgewood 
oti-7= _-Rising $2.0 


4% 
cis S. D>, Ohio-- : 


Maturity. 

d1919-1929 
1919 

1911-1929 


1910-1927 
1910-1921 
1929 
d1924-1949 
1910-1919 
d1929-1949 
1911-1920 


1 
1912-1930 
41924-1929 
1930 
1914-1928 
41919-1929 
41919-1949 
41930-1950 
1911-1930 
41914-1929 
1911-1930 
191841919 


1911-1915 
d1929-1949 


1910-1927 
41929-1949 


1930 
1925-1932 
a1919-1929 
d1919-1949 

1940 


1920 
1911-1919 
1921 
d1921-1924 
1911-1919 
1910-1919 
1911-1924 


1911-1915 
cs | a 


19 911 1920 
41925-1930 


1911-1920 
1910-1919 


1929 
1940-1944 


1911-1930 
1917-1923 
41914-1949 


1923-1926 
1911-1920 


1930 
1911-1923 
1914 
d1929-1949 
1940 
d1920-1930 
1930 


d1912-1940 


* 41920-1930 


1910-1929 


1916-1935 
d1920-1930 
d1929-1949 


1 
1914-1918 
Various 

1934 
1910-1914 
1910-1919 

934 


193 
1911-1930 
1918-1921 
1912-1919 


da1919-1949 
d1919-1929 
1921-1930 
@1920-1930 
1911-1915 
1910-1916 
1913-1932 
1910-1924 


1913 
1910-1919 

1917 
1915-1919 
1915-1939 
1911-1915 
d1920-1925 

1950 
1910-1919 
1910-1923 


da1911-1920 
@1930-1950 


1910-1912 
1911-1950 


ornare 1950 


930 
191241913 
1910-1929 

41915-1930 

a1914-1919 
1930 

1910-1919 


$2,000 100 
3,500 106.77 


98.907 

50,000 103.313 
100 

60,000 106.845 


166,800 100 
13 3000 107 on 


a es 
es 


18,752 105.498 
2,500 100.10 
50,000 100 
365,000 - __-... 
100,000 108.07 
675,000 -.---.. 


6,000 +f 
0, poe 


70,000 101.689 
210,000 101.452 


6,000; 102.35 


103.60 
102.181 
16,859 101.786 
+ -611 


18,000 100.77 
10,000 100 


4,000 100 
40,000 108.78 
10,000 ...... 

00 


1 
30,000 103.666 
100 aoe 107.763 


5,000 
bw 100 


5,000 

rt 44 100.8375 
18,000 103.261 

8, 000 —e 
30,000 102.49 

7,000 100.664 

2,325 101 
20,000 108.06 
Seee ...-.~ 


11,994 
be 000 

oy ere 
22 144 pss -50 


to 102 

25,000 96 
50,000 y101.40 
114,500 v1.00: 65 


30,000 101.782 
00 


60,000 102.62 
179,000 100.58 


7,000 100 
95 


88,000 96 
34,000 100.147 
25,000 100.584 


103.17 


50,000 101.917 
20,000 101.835 
25,000 104.504 
75,000 101.258 
80,000 100.777 

3,000 107.284 


86,300 102.356 
9,210 104.169 
35,000 103.07 
82,050 100 
00 


4,000 
100,000 
5,000 


1 
700,000 1 
10,000 1 

10 


0 
21,530 100.25 
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Page. Name. Rate. Maturity. Amount. Price. 
323__Springfield, Mass_....--..---- 3% 1913-1929 $378,000 100.3101 
256__Steubenville, Ohio.....----..-- 5 1914 1,050 104.25 
323..Struthers, Ohilo........-.---- 5 1922-1924 3,000 108.166 
256_ Superior, Wis__---...-------- 4% 1930 100,000 100.6105 
eae US RoRT Levee Dist. No.1, sei 

wc OR) ciated adiakenap so 5 41919-1949 10,000 —-_-_.. 
ae Thormalito Ua. 8S. D., Cal-.... 5 1911-1919 10,000 101.65 
333..Toronto, Oliio.............-. 4 1930 8,000 100.887 
257... Trafford City, Pa.....-------- 5 1920-1929 Ieee seamed 
323_.Trenton, Tenn. (2 issues) --.---- Seer ee G5e0 * <sctec 
250... O, Ms Rateopenbecocvedcs-e 4% 1911-1930 80,000 103.41 
394_. Union Twp. Sch. Dist., N. J--. 444 1916-1952 37,000 101.002 
323_. Union Twp. Sch. Dist., Ohio... 4 1911-1920 14,000 100 
182_._University City, Mo-......---- 5 41920-1930 300,000 . 448406 
323_. Vanderburgh County, Ind---.-- 3% 1925 80,000 100.165 
257_.Ventnor City, N. J_..-.------ 5 1929 15,000 2100 
182... Vernon Township, Ohio...-.--- 4% 1911-1912 SEOO: sin Jes 
323..Wabasha County, Minn-..-.--- rs. - S ainth aalae 48,000 © ccched 
257_.Wabaunsee County, Kan_----- 4 1910-1925 80,000 100 
323_. Wallowa Co. S. D. No. 6, Ore... 534 41920-1930 30,000 102.07 
162. . WashingtoR 2... wis cw eswscuwes 3% 19 200,000  ____.. 
257... Washington, Pa__......------ Ee A ee a 10.000 | hoo 
182_.Waterbury, Conn-..-.-.-.-.-..---- 4 1920-1929 100,000 100.18 
183. Waterloo, lowa ...---------- 44% '15-'20-'254&'30 525,000 ______ 
183... Wellsville, Ohio (8 issues) -.--.-- Rg RS 25,260 109.055 
324__ Wilmington Sch. Dist., Del_.-. 4% 1919 20,000 101.39 
258. . Winterset, Iowa---_.-.--.----- 4% 1929 60,000 102.628 
324__ Woodbridge Twp. S. D., N.J_. 43% 1926-1940 70,000 100.833 
395_. Yakima ounty Sch. Dist. 

Pe TE no chen oene ~< 6 d1915-1930 1,200 100 

129.. Youngstown. Ohio--..----.--.-- 5 1911-1924 14 000 | eaankk 
129_. Youngstown, Ohio (5 issues)... 5 1911-1915 13,880. -ccsom 


Total bond sales for January 1910 (188 municipali- 
ties, covering 268 separate issues) -...........-. k$14,127,972 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $15,451,362 of tem- 
wy loans reported, and which do not belong in the list; also does not 
fnctude $21,644,549 of Canadian loans. 2 Taken by sinking fund as an 
nvestment. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 





y And other considerations. 


Page. Name, Rate. Maturity. Amount. Price. 
Sn EE: Bh. nkobhdcdmonastun 4% 1940 *356'200} 103.50 
Bee. SE; Ges wcoaccctboascus 4% 1930 896,200 
258..Camrose, Alta. (2 issues) ...... 6 1929 6,000 105.591 
pS eee eee 4% 1910-1929 Ps SBR, 
395_. Dominion of Canada-_-_-....-.-... 3% d1930-1950 19466,000 99 
S06. ee, Mebann a ptanddonem 4% ‘17-’ "49 ‘OOO “Si dies 
5m. ee Un. S. D. No. 196, 

TL. chunmnwhenakuernwa osem 6 1911-1930 ge ee 
184_.Ganton Sch. Dist., Alta_._.... 5% 1919 1,008): «dea 
184_.Gopher Head Sch. Dist., Alta.. 544 1910-1919 Rit: tetas 
259..Grandview, Man-_............ 5 1925 3,000 100 
259_.Halton County, Ont___.....-- 4 1910-1919 $6.00. . caboose 
395... Highland Valley Sch. Dist., Sask.5% 1911-1920 S| Oa ee 
BO cs DUR 4 ci be daici occ cen 6 1911-1925 800 95.625 
184__ Kasimir S. D. No. 1981, Alta... 5344 1910-1919 1,500 101.466 
259_. Kelowna, B. C...-......-...- 5 4% &6 1915-1930 13,000 ...... 
259__ Kulak S. D. No. 2045, Alta.... 6 1911-1920 1,600 101.875 
184__ Lakefield Sch. Dist., Alta__...-. 5% 1919 eet °° saceuk 
259_. Lake Shore S.D.No. 2221, Sask. 5% 1920 1,500 100.70 
2560... Miniote, Man................ 4 1930 12,000 96.133 
396_. Mount Olive Sch. Dist., Sask... 5 1911-1920 tee. aecous 
| oe EE” eee 5 1939 Ieee sn 
396..Pelee Twp., Ont.__.......-... 1911-1930 1,681 101.308 
259_.Peterborough, Ont_........-.- 4% 1939 tRNA RED'S 
325_.Peterborough, Ont........--- 4% 1930 es ote. 
396..Port Dover, Ont............. 1911-1925 ae 
eee OO re ee 8 1919 000 102.475 
325__ Round Plain S. D. No. 30, Sask. 5% 1920 1,200 100.833 
LER ie acim ne oan cee a mn sen 5 1924 10,000 100 
pC SO OR Sep per ore 5 1910-1929 ) > YER 
396... Waldorf S. D. No. 2422, Sask... 53%  ......... 1,50 00 
396... Wetaskiwin, Alta........-..-.- 6 1910-1916 2,621 100.038 
325_.Winnipeg S. D. No.1, Man_... 4 1943 ee Sak ewen 

PEs dcbcadcd dude scnneneceldaguedinianeh thine itl $21,644,549 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 


for these eliminations may be found. 


Page. Name of Municipality. 
$66. -Balawinevile, N.Y. Gees Tee) es. a eit be tL. 
390__Greenwich, Ohio (6 issues, December list) 
319_. Hopedale, Ohio (August list) _...........---22- Le ie 
181_.Nassau egy ree 3 GC OS be ees een 
324_.Wilmington, Del. (November list) 





125,000 
200,000 


We have also learned of the following additional sales for 
previous months. 





Page. Name. Rate. Maturity. Amount. Price. 
249__Allegheny County, No. Caro... 6 1914-1932 $19,000 102.631 
249__ Bainbridge, N. Y RE i EB a ER, 14,000 100 
249__Baltimore, Md 1980 917,800 

249__ Baltimore, 1928 ye 
249._Baltimore, Md_............-- 1943 396,000} 100 
249. .Baltimore, Md.............-. 954 ,400) 
249_._Baudette, Minn. (2 issues, Oct.) 6 1929 25,000 00 
SED. Aas Bibs beanie Ketinwcn cere ek ks 200,000 100.77 
250._Cincinnati, Ohio..........--.- ie wins 3 aide aig i PR) ePaper 
> cE EDS. os acc ae patna aie dis hw acini ces See. aLecsa 
250__Cleveland, Ohio__......-.---- 5 1910-1913 76,000 0 

Oe Gi Be CID its ne ns ao mein tae 4% 1911-1914 4,000 103.4375 
251..Du Bois County, Ind_.....-.-. 4 ai920 68,000 100.036 
OI ic Bs Be ic nos 60 epic oun 5 1911-1915 50,000 100 
251... East Palisade Irr. Dist., Colo... 6 1921-1930 15,000 95 
251._.Fall River, Mass...........-. 3% 1919 000 101.01 
251..Fall River, Mass............. 3% 1919 15,000 100.26 
261..Fall River, Mass............. 4 Serial 15,000 104.74 
263..Fall River, Maes........<.... 4 1919 15,00 104.27 
252.. Harris County, Tex_.__..._-_.- 4% d1919-1949 Sees saskhcn 
252..Hubbard County, Minn. (Nov.) 5 1910-1925 33,000 101 
cn Rs I a i tee es ee 6 1911-1943 50,000 103.10 
181__Jersey oy A N. J. (October)_... 4 1959 300,000 7100 
391. -.Johnston City, Ill. (Jume)__.___ 4% 1919 10,0003: Svendsen 
181..Kansas City, Kans___..._.__-_ 5 1910-1919 100,000 —-_ _... 
252... Kiowa County S.D.No.15,Kan.5 ________. 850 100 
391..Lowndes County, Ala. (July)___ 6 °11-'12-'15-'19 6 .OO0 4 Ganen 
181..Lowell, Mich. (August)_._____ 4 1922-1935 13,500 99.260 
181..Lowell, Mich. (August).______ 5 1911-1916 5,000 100 
181_. Milan Sch. Dist. No.1, Mich___ 4 1910-1919 9,000 100 
253._Millburn Twp. S. D., N. J. _- 4 1929 22,000 100 
254..North Dakota (18 issues) ______ 4 1919-1929 88,650 100 
392_.Oklahoma City, Okla. (May)... 6 1912-1918 BOGE ~~ skskdc 
392..Oklahoma City, Okla. (July)___ 6 1910-1918 OS ee eeeree 
392..Oklahoma City, Okla. (August) 6 1910-1918 38,088. eddie 
392_.Pasco County, Fla. (July) ..... 6 1912-1914 eee 
392. - Pike County, Ind_-___......___ 4% 1910-1914 TY ees See 
181..Pittsburgh, Kan__._...._.... 4% 1940 40,000 101.75 
392..Pocahontas, Va. (January)____ 6 1939 $0,000. oonbe 
321..Pontotoc County, Okla. (July). 5 1929 18,000 102.166 
255... Ridgway Township, Ill________ 5 1911-1912 6,000 100 
322..Sac County, Iowa (November). 41% 1912-1923 25,000 101 





Page. Name, Rate. Maturity. Amount, Price. 
322__Saginaw, Mich. (20 issues)... __ 4 1910-1919 $195,500 —-..... 
255..Sarpy Co. S. D. No. 37, Neb... 4% d1920-1923 3,000 100 
181..South Newburgh, Ohio (Aug.)_. 5 1911-1915 5,000 102.28 
182..South Paris, Me.............. 4 1929 0,000 100 
RO Te... soseke 

394..Spring Lake Dr. & Lev. Dist., 

i Cs chuvdiekaaodake Gf | se dbdeou. 60,000 fc snknk. 
257.. Wild Cat Twp., Kan_._....__. Dic: :\ wediabbastetio 4,000 100 
183_. Winfield Sch. Dist., Kan_____. 4% 1930 74,000 100.50 


All the above sales (except as indicated) are for December. 
These additional December issues will make the total sales 
(not including temporary loans) for that month $30,865,152. 
The revised figures make the sales for the year 1909 aggregate 
$337 ,224,874. 





News Items. 


Chattanooga, Tenn.—Litigation.—This city filed suits in 
the Common Pleas Court on Jan. 29 against the Western 
German Bank of Cincinnati and the Fourth National Bank 
of Cincinnati. On March 31 1909 $125,000 44%% 30-year 
sewer bonds were awarded to the former bank for a premium 
of $10,256. See V. 88, p. 895. The bonds were not 
accepted (V. 88, p. 1078), however, and were re-awarded 
on May 5 1909 to the Mercantile Trust Co. of St. Louis 
(V. 88, p. 1268) for a premium of $8,162 50. Suit is brought 
to recover the difference between these two bids. A certified 
check for $1,250 was submitted with the Western German 
Bank’s bid, but the Fourth National Bank, on which it had 
been drawn, refused payment. Action has been brought, 
therefore, against the Fourth National Bank for the value 
of the certified check and against the Western German Bank 
for the difference between their bid and the price at which 
the bonds were finally sold, less the face of this check. 


Chillicothe, Livingston County, Mo.—Swuit to Restrain 
Issuance of Light Bonds.—According to local papers suit has 
been filed in the Circuit Court by the People’s Gas & Electric 
Co. to restrain the issuance of the $50,000 electric-light bonds 
awarded on Jan. 17 to the Wm. R. Compton Bond & Mort- 
gage Co. of St. Louis. See V. A 317. It is said that 
this suit will be heard before Judge A. B. Davis on Feb. 19. 


Colorado.—State Tax Levy on Foreign Corporations Declared 
Constitutional.—The Denver “‘Republican” of Jan. 28 prints 
the following regarding the ruling of the Federal Court 
upholding the constitutionality of the law eran. for the 
taxation by this State of the capital stock of foreign cor- 
porations: 


The law which gives the State the right to yy a tax of 2 cents on every 
thousand dollars of the capital stock of all foreign corporations doing 
business within the State was again declared to be constitutional by Judge 
Lewis in the Federal Court yesterday. The case was that against the Great 
Western Sugar Co., which refused to pay the tax on the ground that it was 


unconstitutional. 
was made by votes Lewis in a recent case nst the 
tr) 


A similar rulin agai 
Santa Fe RR. ith these two decisions to support their claims, the State 
oreign corporations which 


officials will probably proceed against all the 
have refused to pay the tax. 

Davidson County (P. O. Nashville), Tenn.— Suit to Enjoin 
Delivery of Bonds to Peabody College.—Petition has been made 
to the Chancery Court by Dr. Charles Brower for an injunc- 
tion to restrain the county officials from issuing the $100,000 
4% coupon bonds authorized by the County Court on 
April 11 1909 as a gift to the George Peabody College for 
Teachers. See V. 88, p. 1079. The bonds were ordered 
issued under authority granted by the Legislature and were 
not submitted to a vote of the people. The complainant 
holds that the Legislature in authorizing the County Court 
to issue these bonds without first submitting the matter to 
a vote of the people violated Article II of Section 29 of the 
Constitution, which provides, among other things, that 


“The credit of no county, city or town shall be given or loaned to, or in 
aid of, any person, company, association or corporation, except an election 
be first held by the qualified voters of such county, town or city, and on 
the assent of three-fourths of the voters casting their votes at such election.”’ 


The bonds in question are now in the hands of the executive 
committee of the Board of Trustees of the George Peabody 
College for Teachers. 


Illinois.—State Supreme Court Upholds Constitutionality of 
Amendment to Tax Law.—The amendments to the tax law 
fixing the limit of the rate to be levied by taxing bodies at 
3% instead of 5% of the assessed valuation have been held 
constitutional by the State Supreme Court. The case came 
up from the Sangamon Circuit Court, where Judge Creighton 
decided that the amendments were unconstitutional. As 
already stated the last Legislature passed bills known as 
the Busse Bond Bills, which fixed the assessed value of 
parents at one-third instead of one-fifth of the actual value. 

he amendments just declared constitutional were passed 
subsequent to the — of these bills in order to provide 
fora nero ecrease in the maximum rate of taxation. 
See V. 89, p. 1363. . 


Japan.—New Loan.—The Cabinet has decided to issue a 
4% domestic loan of $50,000,000, to redeem a like amount 
of outstanding 5% bonds. The associated banks of Japan, 
according to cable dispatches, have agreed to accept this 
loan, the price to be 95. This is said to be the first step in 
the proposed scheme for the conversion into 4% bonds of 
the domestic debt of $710,000,000. 


Memphis, Tenn.—Charter Act Providing for Commission 
Form of Government Declared Constitutional.—Chapter 298, 
Acts of 1999, providing for a commission form of govern- 
ment for this city (V. 89, p. 1297) was declared constitutional 
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on Jan. 26 by Chancellor F. H. Heiskell in denying the 

plication made by F. B. Hunter and others for an injunc- 
tion to enjoin the Mayor and his associates from exercising 
the functions of members of the Board of Commissioners. 
Motion has been made for an appeal and it is expected that 
Ge case will go to the Supreme Court at the coming April 
erm. 


Mississippi.—House Favors Proposed Income Taz Amend- 
ment.—A joint resolution to ratify the proposed amendment 
tojthe United States Constitution empowering Congress to 
levy and collect taxes on incomes from whatever sources 
derived without nang among the several States 
and without regard to census or enumeration, was unani- 
mously adopted by the House of Representatives on Jan. 29. 


‘Republic of Cuba.—Bonds Listed in London.—Cable ad- 
vices announce the listing on the London Stock Exchange 
of the $5,500,000 414% gold coupon bonds, the first install- 
ment of the $16,500,000 loan awarded to the Speyers by the 
Cuban Government in July 1909. The bonds were admitted 
to the New York Stock,Exchange list on Dec. 22 1909. See 
VA89, p.(1683. 

SeennEEEID nmeenes.cocnmeeeneeeeaanaaae 


Bond Calls and Redemptions. 


® Cincinnati, Ohio.— Bond Call.—Payment will be made on 
May 1 at the American Exchange National Bank in New York 
City or at the Fifth-Third National Bank in Cincinnati of 
5% consolidated sinking fund bonds numbered from 1 to 
1,337 inclusive. These bonds were issued in accordance with 
an Act of the General Assembly April 9 1880, in 
exchange for Cincinnati Southern Ry. bonds. They are in 
denomination of $1,000 each and are dated May 1 1880. 
Maturity May 1 1930, subject to call after May 1 1910. 


Cincinnati School District, Ohio.—Bond Call.—Interest 
will cease April 1 on 4% bonds numbered from 371 to 400 
inclusive. They will be redeemed on that day at the Ameri- 
can Exchange National Bank in New York City or at the 
Fifth-Third National Bank in Cincinnati. The securities 
are‘in denomination of $500 each and are dated Oct. 1 1891. 
Bot nent Oct. 1 1911, but are subject to call after 

ct. , 


Denver, Colo.—Bond Call.—The following bonds will be 
redeemed on Feb. 28: 


Storm-Sewer Bonds. 
North Denver Storm Sewer Dist. No. 1—-Bonds Nos. 89 to 92 inclusive. 
South Capitol Hill Storm Sewer Dist.—Bonds Nos. 41 to 44 ‘inclusive 


Sanitary-Sewer Bonds. 
Sub-Dist. No. 12 of East Side Sanitary Sewer Dist. No. 1i—Bond No. 16. 
Highlands Sanitary Sewer Dist. No. 7—Bond No. 56. 
West Colfax Ave. Special Sanitary Sewer Dist.—Bonds 38 to 40 inclusive. 


Improvement Bonds. 
East Denver Improvement Dist. No. 2—Bonds Nos. 166 to 168 inclusive. 
North Side Improvement Dist. No. 7—Bond No. 1. 
South Broadway Improvement Dist. No. 2—Bonds Nos. 57 and 58.. 
South Side Improvement Dist. No. 1—Bond No. 45 


Thirteenth St. Improvement Dist. No. 1—Bond No. 26. 
Paving Bonds. 
Alley Paving Dist. No. 7—Bond No. 12. 


Surfacing Bonds. 
Surfacing Dist. No. 3—Bonds Nos. 48 and 49. 


Viaduct Bonds. 
Fourteenth St. Viaduct Dist.—Bond No. 832. 


Park Bonds. 
Montclair Park Dist.—Bonds Nos. 330 to 360 inclusive. 


Upon the request of the holders of any of the above bonds received ten 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 


Bond Proposals and Negotiations this week 
have been as follows: 


Alameda, Cal.—Bond Election.—An election will be held 
Feb. 19 to vote on propositions to issue the following 444% 
1-40-year (serial) coupon bonds, mention of which was made 
in V. 89, p. 1438: $50,000 to build a school at Eighth St. 
and complete additions to the Wilson School-house; $100,000 
to build an elementary school in place of the Haight School, 
and $30,000 to construct an intercepting sewer. Denomina- 
tion $1,000. Interest semi-annually at the City Treasury. 


Allerton, Wayne County, Iowa.—Bond Ojfering.—J. E. 
Mace, Treasurer, is offering for sale $12,500 refunding 
school bonds. 


Altus, Jackson County, Okla.—Bonds Voted.—It is re- 
ported that a | gi aecigroe to issue $200,000 water-works, 
electric-light and sewer bonds carried by a vote of 418 to 7 
at an election held Feb. 1. 

Anson Independent School District (P.O. Anson), Jones 
County, Tex.— Bonds Registered —On Jan. 28 an issue of 
$25,000 5% 20-40-year (optional) bonds was registered by 
the State Comptroller. 

Archer County (P. O. Archer City), Tex.—Bonds Regis- 
tered —On Jan. 28 the State Comptroller registered the 
$20,000 4% coupon jail-building bonds that were awarded 
on Nov. 15 1909 to the Southern Structural Steel Co. of 
San Antonio at par. See V. 89, p. 1438. 

Austin, Tex.—Bond Election.—Propositions to issue 
$75,000 school, $150,000 sewer and $100,000 street bonds 
will be submitted to the voters of this city, it is reported, 
during the month of March. 











Baker , Ore.—Bond Election Proposed.—This city pro- 
eat to call an election to vote on the question of issuing 
on . 


Baldwinsville, Onondaga County, N. ¥.—Bond Ojfering. — 
Proposals will be received until 7 p. m. Feb. 7 by M. Johnson, 
hoon Clerk, for $28,000 4% registered refunding water 

onds. 


Denomination $1,000. Date Sept. 1 1909. Interest semi-ann 
the Baldwinsville State Bank in New York ex: i Maturlt may, 
from taxes. On Sept. 27 1909 $50, water 
for a like amount of bonds due Sept. 1 1909. 


See V. 89, p. 869. Weare advised, however, that of ’ 
only $30,000 were delivered, $20,000 ha been A. I ar ang je cece n 
that the had not been sold in public to the hest. bidder. Ofthe 


n 
$28,000 bonds to be sold Feb. 7, $8,000 will be a 


lied toward the t 
of bonds due March 1 1910, while the remaind q f lace 
of those refused. Bonded deb he 2o 30 oe Lhe 


No floating debt. Assessed valuation 1908, $1 ee 
_ Bay City, Tex.—Bonds Registered —The $11,000 street- 
improvement and the $2,000 water-works 5% 10-40-year 
(optional) bonds voted on Nov. 10 1909 (V. 90, p. 122) were 
registered on Jan. 27 by the State Comptroller. 


Bell County Common School District No. 89, Tex.—Bond 
Ojfering.—This district is offering for sale the $1,500 5% 
bonds registered by the State Comptroller (V. 89, p. 1684) 
on Dec. 3 1909. | 

Denomination $100. Date Nov. 10 1909. Interest annually in April. 

Maturity 20 years, subject to call after 10 years. 
_ Benoit, Bolivar County, Miss.—Bond Ojfering.—This city 
is trying to dispose of at private sale the $10,000 6% 20-year 
gold coupon water-works bonds, the bid for which was re- 
jected (V. 88, p. 1684) on Dec. 7 1909. 


Big Stone County (P. O. Ortonville), Minn.—Bond Ofjer- 
ing.—Proposals will be received until 11 a. m. March 1 for 
$20,000 ditch-construction bonds. 

Authority, Chapter 230, Laws of 1905, as amended. A.V. Randall is 
County Auditor. 

Bismarck, No. Dak.—Bond Election.—<An election will be 
held Feb. 10 to vote upon a sp ena to issue $50,000 4% 
city-hall bonds. Maturity 20 years. 


Bladen County (P. O. Elizabethtown), No. Oar.—Bonds 
Defeated.—An election held Jan. 11 resulted in the defeat of 
a proposition to issue $40,000 railroad-aid bonds. 

Bloomington, Monroe County, Ind.—Bond Sale.—An 
issue of $33,800 60 6% sewer bonds has been awarded to 
the Terre Haute Savings Bank of Terre Haute for $33,903 07, 
the price thus being 100.303. 


Denominations, $500 and $38006. Date July 6 1909. 
June and December. Maturity one-tenth annually on Dec. 1 


Boston, Mass.—Bond Sales.—The following 344% bonds, 
aggregating $664,500, dated Jan. 1 1910, were disposed of 
during January to trust funds: 


$15,000 Cambridge bridge bonds. Maturity $3,000 yearly on Jan. 1 from 
1911 to 1915 inclusive 


Interest in 


25,000 Playground (Ward 13) bonds. Maturity $1,250 yearly on Jan. 1 
from 1911 to 1930 inclusive. 

80,000 Playground (Ward 17) bonds. Maturity $4,000 yearly on Jan. 1 
from 1911 to 1930 inclusive. 

75,000 Gymnasium (East Boston) bonds. Maturity $5,000 yearly on 
Jan. 1 from 1911 to 1925 inclusive. 

35,000 L Street bath (addition for women) bonds. Maturity $5,000 
yearly on Jan. 1 from 1911 to 1917 inclusive. 

55,000 new fire-boat bonds. Maturity $5,000 yearly on Jan. 1 from 1911 
to 1921 inclusive. 

5,000 Charlestown playground bonds. Maturity $1,000 yearly on Jan. 1 
from 1911 to 1915 inclusive. 

7,500 Roslindale playground bonds. Maturity $1,500 yearly on Jan. 1 
from 1911 to 1915 inclusive. 

12,000 Columbus Ave. playground bonds. Maturity $1,000 yearly on 
Jan. 1 from 1911 to 1922 inclusive. 

25,000 East Boston court house and get yan bonds. Maturity 
$2,500 yearly on Jan. 1 from 1911 to 1920 inclusive. 

20,000 library building (Ward 22) bonds. Maturity $1,000 yearly on 
Jan. 1 from 1911 to 1930 inclusive. 

50,000 High School of Commerce and School Administration building 
pawte. Maturity $2,500 yearly on Jan. 1 from 1911 to 1930 
nclusive. 

10,000 foot bridge (Dalton St. to Boylston St.) bonds. Maturity $1,000 


early on Jan. 1 from 1911 to 1920 inclusive. 
10,000 foot bridge (Wilmington St. to Hyde Park Ave.) bonds. Maturity 
1,000 yearly on Jan. 1 from 1911 to 1920 inclusive. 
240,000 Boston subway and tunnel bonds. Maturity $6,000 yearly op 
Jan. 1 from 1911 to 1950 inclusive. 


Buffalo, N. ¥.—Bond Sales for January.—During the 
month of January 4% bonds aggregating $49,537 62 were 
disposed of at par to the various sinking funds: 


$10,000 00 police and fire underground wire bonds dated Jan. 1 1910 and 
due $1,000 yearly on Jan. 1 from 1911 to 1920 inclusive. 
*3,075 74 grade-crossing bonds dated Jan. 1 1910 and due July 11910. 
875 00 temporary-loan bonds dated Jan. 1 1910 and due July 1 1910. 
941 00 temporary-loan bonds dated Jan. 1 1910 and due July 1 1910. 
25,000 00 temporary-loan bonds dated Jan. 1 1910 and due July 1 1910. 
21,440 00 temporary loan bonds dated Jan. 1 1910 and due July 1 1910. 
611 59 temporary-loan bonds dated Jan. 1 1910 and due July 1 1910. 
7,166 29 monthly-local-works bonds dated Jan. 15 1910 and due Jan. 15 


1911. 
428 00 temporary-loan bonds dated Jan. 17 1910 and due July 1 1910. 


z See V. 90, p. 123. * See V. 89, p. 1684. 

Bond Offering. —Proposals will be received until 12 m. 
Feb. 7 by Wm. G. Justice, City Comptroller, for the 
$500,000 4% registered water bonds mentioned in V. 96, 
p. 317. 


Authority, Chapter 203, Laws of 1906, as amended by Chapters 84 and 
724, Laws of 1907, and Chapter 349, Laws of 1909. Date Feb. 15 1910. 
Interest yr ag ate ag at the Comptroller's office or at the Gallatin National 
Bank in New York City. Maturity Feb. 15 1960, subject to call after 20 
years. Bonds are exempt from taxes. Certified check on a bank or trust 
company for 2% of bonds bid for, payable to the City Comptroller, is 


required. 

Bridgeport Independent School District (P. O. Bridge- 
port), Harrison County, W. Va.—Bonds Voted—Bond Offer- 
ing.—The election held Jan. 31 resulted in favor of the 

roposition to issue the $2,000 5% gold coupon school- 
building bonds mentioned in V. 90, p. 317. The vote was 
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Proposals will be received for 


74 “for” to 6 “against.” 

these bonds until March 2. 
Denomina 1910. Interest annually at the 

Bridgeport Bauk £1 o sdaenurte Maturiey March 1 1930. > 

Buhl, Twin Falls County, Idaho.—Bonds Voted.—This 
village has voted to issue $25,000 6% 10-20-year (optional) 
coupon water-works-system bonds. The date of offering 
has not yet been determined upon. 

Denomination $1,000. Date Jan. 1 1910. Interest semi-annually in 
Buhl or New York City. Bonds are exempt from all taxes. This village 
has no debt at present. Assessed valuation for 1909, $250,000. 

Byesville, Guernsey County, Ohio.— Bond Sale.—The $25.- 
800 5% coupon street-improvement (assessment) bonds de- 
scribed in V. 90, p. 180, were awarded on Jan. 17 to the 
Davies-Bertram Co. of Cincinnati for $26,786, the price 
thus being 103.821. Maturity part yearly on Oct. 1 from 
1910 to 1919 inclusive. 


Caldwell, Noble County, Ohio.— Bonds Voted.—By a vote 
of 112 to 17 this place, it is stated, authorized the issuance 
of $3,000 bonds at an election held on Jan. 20. 


Camden, Oneida County, N. ¥.—Voters Decide against 
Sale of Municipal Light Plant.—At an election held Jan. 29 
the citizens of this village decided ase disposing of the 
municipal light plant to the Camden Light & Power Co. and 
entering into a contract with that concern to furnish the 
village with light. 


Carbon Hill, Walker County, Ala.—Bond Sale.—An issue 
of light and water bonds has been disposed of, according 
to the City Clerk. 


Casey, Clark County, Ill.—Bonds Not Sold.—No award 
has yet been made of the $9,000 5% bonds, proposals for 
which were asked until Jan. 15. 


Centralia, Boone County, Mo.—Bonds Voted.—An election 
held Jan. 25 resulted in favor of the issuance of $45,000 water- 
works and $20,000 sewer bonds. The vote was 370 ‘‘for’”’ 
to 62 “‘against.” 


Cherokee County Common School District No. 73, Tex.— 
Bond Sale.—The $2,000 5% 10-20-year (optional) bonds 
registered on Nov. 29 1909 (V. 89, p. 1684) were disposed of 
on Jan. 1 at par. Denomination $100. Date Sept. 1 1909. 
Interest annually on April 1. 


Chippewa County (P. O. Sault Ste. Marie), Mich.—Bond 
Ojfering.—Proposals will be received until 3 p. m. March 16 
by Herbert L. Parsille, County Clerk, for $100,000 44% 


refunding road bonds. 


Date June 1 1910. Interest semi-annual. Maturity June 1 1925. A 
deposit of 2% is required with bid. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Cincinnati, Ohio.— Bonds Authorized.—Ordinances were 
passed by the City Council on Jan. 24 authorizing the issu- 
ance of the following 4% coupon bonds: 


$200,000 water-works extension bonds. Denomination $500 or multiples 
thereof. Date March 11910. Maturity 20 years. 

2,200 Edinboro Place improvement bonds. Denomination $500 except 

one bond of $200. Date Feb. 15 1910. Maturity ten years. 

1,000 Cavanaugh Ave. improvement and public-steps bonds. Denomi- 

nation $500. Date Feb. 151910. Maturity ten years. 

Interest semi-annually at the City Treasurer’s office. 

Clay County (P. O. West Point), Miss.—Bonds Authorized. 
—An ordinance was passed on Jan. 7 providing for the issu- 
ance of the $40,000 road and bridge-building bonds mentioned 
in V.89, p. 1684. The date of offering will not be determined 
upon, however, until Feb. 8. 


Cleveland, Ohio.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following 4% 
coupon refunding bonds: 


$5,000 Sewer District No. 13 bonds due April 1 1921. 

74,000 Sewer District No. 5 bonds due April 1 1920. 

24,000 Sewer District No. 3 bonds due April 1 1920. 

Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the American Exchange National Bank in New York City. 


Columbia City, Whitley County, Ind.—Bond Sale.—lIt is 
reported that $13,000 water and light bonds were awarded 
on Jan. 24 to the First National Bank of Columbia City for 
$13,966, the price thus being 107.430. 


Columbus, Ohio.— Bonds Authorized.—An ordinance was 
passed by the City Council on Jan. 31 providing for the issu- 
pe of $105,000 414% coupon street-cleaning assessment 

onds. 


Denomination $25,000, except one bond of $5,000. Interest March 1 
and Sept. 1 at the City Treasurer's office. Date not later than June 1 1910. 
Maturity March 1 1912. 


Commerce, Hunt County, Tex.—Bonds Registered.—On 
Jan. 25 $5,000 5% 10-30-year (optional) school-house bonds 
were registered by the State Comptroller. 


Conshohocken, Montgomery County, Pa.—Bond Election. 
——An election will be held Feb. 15 to vote upon a proposition 
to issue $125,000 4% bonds. Maturity 30 years. 


FiCorpus Christi, Nueces County, Tex.—Bond Ofjering.— 
urther details are at hand relative to the offering on Feb. 18 
of the $140,000 5% coupon sanitary-sewer bonds mentioned 
in V. 90, P. 318. Proposals will be received until 4 p. m. on 
that day by Clark Pease, Mayor. 

uthority, Section 1, Article 4, Acts of 3ist Legislature. Denomination 


000. Date Nov. 1 1909. Interest semi-annually at the Fourth Na- 
tional k in New York City. Maturity 40 years, subject to call after 10 
years. rtified check for 5% of bid, payable to the Mayor, is required. 





* Coshocton School District (P. O. Coshocton), Coshocton 
County, Ohio.—Bond Se iy ong will be received 
until 12 m. March 1 by Theodore Agnew, Clerk of the Board 
of Education, for the $27,000 4% school-building bonds 
mentioned in V. 89, p. 1366. 


Authority Sections 
500. Date Maron 1 +1010. Ingerest Rerperd, Stgenten. ., Depeentnaln 
ational Bank of Coshocton. peeve? g700 on Sept. 1 in each of the 
years 1910, 1911 and1912;'$500 on March 1 1913 and $1,000 each six 
Fito bamal vdirpapabic The day Neomtier WS ecssee® Paschase 
to pay accrued interest. { engi : — 
Crawford County (P. O. Denison), Iowa.—Bonds Pro- 
osed.—We are advised ‘‘that there has been some talk oe 
issuing $25,000 bonds for the erection of a new county homf 
for the poor and also of the issuance of drainage bonds.’ 
Our informant further states, however, that no definite action 
has yet been taken in the matter. The question of issuin 
the county-home bonds must first be submitted to a vote o 
the people, while nothing further can be done in regard to 
issuing the drainage bonds until the hearing of the engineer’s 
report on the proposition, which report ee not yet been 
filed. AG@aiauaGatidas iad add 
Cushing, Payne County, Okla.— Bond Ojjering.—Proposals 
will be received until 2 p. m. Feb. 21 by C. W. Dutton, Town 
Clerk, for $25,000 6% coupon water-works bonds. 


Authority, Chapter 15, Section 950, Laws of 1909. Maturity 25 years. 
Certified check for 1% of amount bid,fpayable to the Town Clerk, is re- 
quired. Bonded debt, this issue. oating ~.debt, $3,600. Assessed 


valuation, 1909, $437,896. 


Dade County (P. O. Miami), Fla.—Bond Ojfering.—Pro- 
posals will be received until 10 a.m. Feb. 17 by Z. T. Mer- 
ritt, Clerk of Circuit Court, for the $150,000 444% coupon 
road and refunding bonds voted on Jan. 3 (V. 90, p. 251). 

Authority, ons 786:to'807, General{Statutes. Denomination $1,000. 
Date April 1 1910. Interest semi-annually in Miami. Maturity April 1 
1940, subject to call‘after Aprilyl 1922, injany amount. Bonds are exempt 
from taxes. Certified check for 5% of bid is required. 

Davidson County (P. O. Nashville), Tenn.—Bond Election. 
—An election will be held April 21 to vote upon a proposition 
to issue $150,000 StateyFair bonds. wtjudada aw aad 


Dawson Independent School District (P. O. Dawson), 
Clay County, Tex.—Bond Sale.—The $12,000 5% bonds de- 
scri in V. 89, p. 1685, were sold on Jan. 27 to Spitzer & 


Co. of Toledo. Maturity May 8 1949, subject to call after 
May 8 1929. 
Delaware, Delaware County, Ohio.—Bond Sale—On 


Jan. 31 the four issues of 5% coupon street-improvement 
assessment, bonds aggregating $18,752 04, descri in V. 90 
. 318, were awarded to the Delaware National Bank of 
elaware at 105.498 and accrued interest. A list of the 
bidders and the premiums offered by the same follows: 
Delaware Nat. Bk., Delaw_$1,031 00|New First Nat. Bk., Colum $795]00 
Security S. B.& Tr.Co.,Tol. 862 50|Hoehler & Cummings, Tol.. 710 50 
Tillotson&WolcottCo.,Clev. 861 78|Seasongood & Mayer, Cin... 705 87 
Delaware S. Bk., Delaware 861 00} Western-German Bank.,Cin. 705 55 
First Nat. Bank, Cleveland 854 60| Breed & Harrison, Cin____~- 589 36 
Deposit Bkg. Co., Delaware 839 50| Provident S.B.& Tr.Co.,Cin. 550 16 
Hayden, Miller & Co.,Clev. 808 50| Weil, Roth & Co., Cincinnati 546 85 
Maturity part of each issue yearly on March 1 from 1911 to 1920 inclusive. 
Denver, Colo.—East Denver Park District.—No ;Action 
Yet Taken.—Up to Jan. 28 no action had yet been taken 
looking towards the issuance of the $2,000,000 improvement 
bonds mentioned in V. 89, p. 1099. We are informed jthat 
a protest has been filed by certain property owners in the 
district to prevent the proposed improvements from being 
made. sOur<informant further states that the matter is 
now before the City Council, which will determine whether or 
not the protest is signed by a sufficient number of names to 
make it effective. ee eae 
Des Moines, lowa.—Bond Sale.—The $50,000 6% river- 
front property purchase bonds mentioned in V. 90, p. 318, 
were sold_on Jan. 25 to the Home Savings Bank of Des Moines 
at par. goa tad oR Poe ee ee a4 
- #Denomination $1,000. Date Jan. 25 1910. Interest semi-annual. 
Maturity _3.years, subject{to_callat.any,time. ‘ toxadetud tal 


#Dodge City, Ford County, Kan.—Bond Ojjering.—Pro- 





posals will be received until 8 p. m. Feb. 10 by Pearl Trebil- 
cock, City Clerk, for $65,000 of the $100,000 414% water- 
works bonds voted on Aug. 29 1909. i: 


Authority, Chapter 101, Laws 


of 1905. Denomination $1,000. Date 
Sept. 30 1909. Interest J. 


an. 1 and July 1 at the Sta 

State Treasury in Topeka. Bonds are free from all taxes. Maturity 30 
years, subject to call after 10 years. Certified check for 2% of bid, payable 
to the City Clerk, is required. Bonded debt at present, $55,000; no float- 
ing debt. Assessed valuation 1909, $2,691,4:1. We are advised that the 
proceedings brought by the Commerce Trust Co. of Kansas City, Mo., to 
restrain the sale of $75,000 of this issue offered .on Dec. 15 1909 (V. 89, p. 
1682) have been dismissed. It was originally ) prapenee to use the pro- 
ceeds of the bonds for the,construction of a municipal water system. Ar- 
rangements have now been made, however, whereby the city takes over 
the water interests of the present local water, light and ice company in 
consideration of $29,000. a result of these arrangements, the com- 
pany secured the dismissal of the suit at plaintiff's expense. 


Donie Independent School District (P. O. Donie), Free- 
stone County, Tex.—Bonds to Be Ojfered Shortly—We are 
advised that,the $3,000 5% bonds described in V. 89, p. 1685, 
will ‘‘be sold as early as possible.” 

_ Edinboro, Erie County, Pa.—Bond Election.—A proposi- 
tion to issue $18,000 water-works bonds will be submitted to 
a vote of the}people on Feb. 15. 

Ellwood City, Lawrence County, Pa.—Bond Election.— 
An election will be held Feb. 15 to vote upon _a proposition 
to issue $40,000 subway and sewer bonds. 

El Reno, Canadian County, Okla.—Bond Sale.—The $50,- 
000 city-hall, $20,000 fire-station and $10,000 water-works 
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5% 20-year bonds mentioned in V. 90, p. 251, were awarded 
on Jan. 26 to Wm. A. Mason & Co. at 102.88. 


Denomination $1,000. Date Jan. 271910. Interest semi-annual. 
following bids were also received: 


Ce, Mameelé. . . no. cnsenes $81,272|S. A. Kean & Co., Chicago. .$78,800 
John Nuveen & Co., Chicago. 81,005 


Eros School District (P. O. Eros), Jackson Parish, La.— 
Bonds Not Sold—Temporary Loan.—This district recently 
offered $10,000 school-building bonds without success. We 
are informed, however, that the Board borrowed the money 
and the contract for the school has been awarded. 


Falls City, Richardson County, Neb.—Bond Ofjering.— 
Proposals will be received until 6 p. m. Feb. 12 by W. H. 
Schelmzel, City Clerk, for the $12,500 5% coupon bonds 
voted (V. 89, p. 1685) on Dec. 14 1909. The proceeds of 
these bonds will be used to aid the Missouri Pacific RR. Co. 
in establishing and maintaining a freight division, yards, 
roundhouse and other improvements at Falls City. 


Denomination $500. Date ne A of delivery. Interest annually at the 
fiscal agency of the State of Nebraska in New York City. Maturity 20 
ears, subject to call after 10 years. Certified check for 5% of bonds bid 
or is required. 


Fargo, Cass County, N. D.— Warrant Offering. —Proposals 
will be received until 5 p. m. Feb. 7 by N. C. Morgan, City 
Auditor, for the following coupon special assessment warrants 
at not exceeding 7% interest: 
$69,000 Sewer District No. 2 warrants. Maturity on July 1 as follows: 

$13,000 in 1912 and $14,000 in each of the years 1914, 1916, 1918 


and 1920. 

11,000 Water Main District No. 2 warrants. Maturity on July 1 as fol- 
lows: $3,000 in 1912 and $2,000 in each of the years 1914, 1916 
1918 and 1920. 

Authority, Sections 2784 and 2786, Political Codes of 1905. Denomi- 
nation $1,000. Date March 11910. Interest on July 1 at some financial 
institution in Chicago. Certified check for $800, payable to W. C. Laizure, 
City asurer, is required. Official notice states that the city has never 
defaulted in payment of its bonds, either a or interest, and that 
there is no litigation or controversy pending or threatened concerning the 
validity of these warrants, the boundaries of the districts, nor the title of 
the officiais to their respective offices. Purchaser to furnish blank warrants. 
These securities were offered but not sold on Dec. 20 1909. 


Florence, Florence County, §. C.—Bond Sale.—On Jan. 31 
the $70,000 5% 20-40-year (optional) coupon sewer bonds 
described in V. 90, p. 124, were sold to N. W. Harris & Co. 
of New York City at 101.689 and accrued interest—a basis 
of about 4.868% to the optional date and about 4.904% to 
full maturity. Following are the bids: 

N. W. Harris & Co., N. Y.$71,182 30! People’s Bank of Florence $70,931 00 
Thos. J. Bolger Co., Chic. 71,050 00|Security Trust Co., Spart’g 70,681 00 

Florence School District (P. O. Florence), Douglas County, 
Neb.—Bond Election.—An election will be held Feb. 12, it is 
Ssearted, to vote upon a proposition to issue $8,000 building 

n 


Floyd County (P. O. New Albany), Ind.—Price Paid for 
Bonds.—We are advised that the price paid for the $210,000 
4% coupon funding bonds awarded on Jan. 27 to Breed & 
Harrison of Cincinnati (V. 90, p. 319) was $213,050 50 
(101.452) and accrued interest. Bids were also received 
from C. C. Witting, Field, Longstreth & Co. of Cincinnati 
and Gavin L. Payne & Co. and the Indiana Trust Co., both 
of Indianapolis. 


Fort Worth, Tarrant County, Tex.—Bonds Voted.—An 
election held Jan. 25 resulted in favor of a proposition to 
issue $100,000 414% 20-40-year (optional) public-school 
bonds. The vote was 405 “for” to 150 “against.” Date 
of sale not yet determined. 


Frankfort, Herkimer County, N. Y.—Bonds Proposed.— 
This village is considering the advisability of issuing bonds. 

Franklin, Williamson County, Tenn.—Bond Ofjering.— 
Proposals will be received until 12 m. Feb. 14 by H. P. 
Fowlkes, Recorder, for $35,000 coupon sewer-extension bonds. 


Bids are requested for 4%, 4 1% and 5% bonds. 
Authority, Chapter 139, Acts o 1909, Denomination $1,000. Date 
Jan. 3 1910. Interest semi-annually in Franklin. Maturity 30 years, 


subject to call after 20 years. Certified check for $500, 1 
Recorder, is required. : . wea treltioe 


_ Gadsden, Etowah County, Ala.—Bond Election.—Propo- 
sitions to issue $60,000 water and $50,000 school 5% bonds 
will be voted upon Feb. 21. Maturity June 1 1930. 


Galesburg, Knox County, Tll.— Bonds Proposed.—This city 
is considering the advisability of issuing $75,000 water bonds. 


Garfield County (P. 0. Enid), Okla.—No Bonds to Be 
Issued.—We were advised under date of Jan. 25 that there 
was no truth in the report that this county was considering 
the issuance of $500,000 road bonds. 


Glendale, Hamilton County, Ohio.—Bonds Defeated.—An 
election held Jan. 25 resulted in the defeat of a proposition 
to issue $40,000 sewer bonds. 


Grand Valley Irrigation District (P. O. Grand Valle 
Garfield County, Colo.— No Action Yet Taken.—Up to J an 3 
it had not yet been decided what the amount of the proposed 
bond issue should be. See V. 89, p. 1685. 


Greene County (P. O. Catskill), N. Y.—Bond Sale.—The 
$30,000 4% coupon court-house and jail bonds described in 
V. 90, p. 252, were disposed of at public auction on Feb. 1 
as follows: $10,000 due in 1929 at 102.25; $10,000 due in 
1930 at 102.50 and $10,000 due in 1931 at 102.75. 

Greenwich, Huron County, Ohio.—Bond Offering —Pro- 

osals will be received until 12 m. Feb. 24 by D L. Webb, 


illage Clerk, for the following 5% improvement bonds: 
$1,460 East Main St. (village portion) bonds. Denomination $146. 
3,790 East Main St. (assessment) bonds. Denomination $379. 
4,730 West Main St. (assessment) bonds. Denomination $473. 
2,020 West Main St. (village portion) bonds. Denomination $202. 
6,060 Townsend St. (assessment) bonds. Denomination $606. 
3,260 Townsend St. (village portion) bonds. 


The 


Denomination $326. 





Date Nov. 1 1909. Interest annual. Maturity one-tenth of each issue 
on Nov. 1 from 1910 to 1919 inclusive. Certified check for ce ofamount 
of bonds bid for, payable to the Village Clerk, is oo urchaser to 
pay accrued interest. A like amount of bonds was disposed of on Dec. 29 

909. V. 90, p. 124. It is said that this sale was not consummated, as 
r he 9) Ae that the bonds had not been advertised a sufficient 
ength of time. 


Guadalupe County (P. O. Seguin), Tex.—Bond Ojfering.— 
The $50,000 5% 10-40-year (optional) road bonds registered 
by the Comptroller on Jan. 20 (V. 90, p. 319) are being 
offered by H. M. Wurzbach, County Judge. 


Denomination $2,500. Date April101908. Interest annually in Austin 
and New York City. 


Guernsey, Laramie County, Wyo.—Bids Rejected—We 
are advised that all bids for the $20,000 water-works bonds 
offered on Jan. 20 and described in V. 90, p. 180, were 
rejected. The bonds will be re-advertised. 


Hardin County (P. 0. Kenton), Ohio.—Bond Sale.—On 
Jan. 31 the $14,580 5% ditch-construction bonds described 
in V. 90, p. 319, were sold to the Kenton National Bank of 
Kenton at 101.611 and accrued interest. A list of the bid- 
ders and the premiums offered by the same follows: 


Kenton Nat. Bank, Kenton_$234 94|Sec.Sav.Bk.&Tr.Co., Toledo.$207 50 
Tillotson & Wolcott Co., Cle. 228 90| Hayden, Miller & Co., Cleve. 183 00 
First Nat. Bank, Cleveland_. 214 00/ New First Nat. Bank, Colum. 177 50 
Citizens’ Nat. Bank, Wooster 210 50| Breed & Harrison, Cincinnati 164 00 

All bidders offered accrued interest in addition to their bids. Maturity 
part yearly from 1911 to 1915 inclusive. 


Hastings, Adams County, Neb.—Bond Election.—If the 
$50,000 bonds mentioned in V. 90, p. 319, are authorized 
at the election to be held March 8, they will carry 5% inter- 
est and mature in 20 years, but will be redeemable at the 
option of the city after 5 years. We are advised that the 
proceeds of the bonds will be used to pave intersections as 
paving districts are created, but that at present the number 
of districts created would not require more than $12,000. 


Havelock, Lancaster County, Neb.—Bond Election.—An 
election will be held Feb. 15 to vote upon a proposition to is- 
sue $76,000 5% coupon water and sewer bonds. 


Denomination $500. Interest payable at the State fiscal agency in New 
York City. Maturity 20 years, subject to call after 5 years. 


Haverhill, Mass.—Temporary Loan.—<According to re- 
a this city on Feb. 3 borrowed $450,000 from F. 8. 

oseley & Co. of Boston at 3.56% discount and a premium 
of $487. The loan is due $150,000 Oct. 5 1910, $140,000. 
Nov. 5 1910 and $160,000 Feb. 4 1911. 


Higgins Independent School District (P. O. Higgins), 
Lipscomb County, Tex.—Bonds Awarded in Part.—Up to 
Jan. 28, $10,000 of the $20,000 5% coupon bonds described 
in V. 89, p. 1686, had been disposed of at par and accrued 
interest, as follows: $7,000 to funds of Lipscomb County 
and $3,000 to E. C. Gray. Maturity Sept. 1 1949, subject 
to call after Sept. 1 1919. 


Hollywood Union High School District, Los Angeles 
County, Cal.— Bond Sale.—Reports state that the $100,000 
5% bonds offered on Jan. 26 (V. 90, p. 252) were sold to 
E. H. Rollins & Sons of San Francisco at 107.763. 


Hopedale, Harrison County, Ohio.—Bond Offering. —Fur- 
ther details are at hand relative to the offering of the $3,600 
414% registered sidewalk bonds mentioned in V. 90, p. 319. 
Proposals will be received until 12 m. Feb. 26 by Chas. M. 
Miller, Village Clerk. 


Authority, Sections 53 and 95, Municipal Code. Denomination $100. 
Date Feb. 1 1910. Interest payable at the Village Clerk's office. Ma- 
turity, part payable on Feb. 1 1915, Aug. 1 1917 and Feb. 11920. Bonds 
are exempt from taxes. Bonded debt at present, $350. No floating debt. 

valuation $130,000. 


Huntington, Suffolk County, N. Y¥.—Bond Sale.—The 
$18,000 5% coupon 1-9-year (serial) road-building bonds 
offered on Jan. 27 (V. 90, p. 252) were sold to Parkinson & 
Burr of New York City at 103.261—a basis of about 4.269%. 


Huntington, Cabell County, W. Va.—Bond Election.—The 
voters of this place will shortly have submitted to them, ac- 
cording to local papers, the following bond propositions: 
$225,000 6% paving and sewer bonds; $75,000 5% 30-year 
paving and sewer bonds, and $80,000 5% 30-year bonds to- 
procure sites for a city hall, jail, fire station and market. 

Huntsville, Madison County, Ala.—Bond Election.—The 
City Clerk informs us that the amount of city-hall bonds to be 
voted upon Feb. 28 is $50,000, and not $20,000 as reported 
in V. 90, p. 319. The securities, if voted, will carry 5% in- 
terest and mature in 30 years. 

Imperial, Imperial County, Cal.—Bond Sale.—An issue 
of $50,000 6% municipal improvement bonds was awarded 
on Dec. 28 1909 to the Wm. R. Staats Co. of Los Angeles 
at 103.10. 


Denomination $500. Date Jan. 1 1910. Interest semi-annual. 
turity $1,500 yearly from 1911 to 1942 inclusive and $2,000 in 1943. 


Irwindale School District, Los Angeles County, Cal.— 
Bond Sale.—The $7,000 414% 1-14-year (serial) gold bonds 
offered on Jan. 17 (V. 90, p. 125) were sold, according to 
reports, to the American Savings Bank of Los Angeles for 


$7,046 50—the price thus being 100.664. 
Denomination $500. Date Jan. 17 1910. Interest annually at the 
County Treasurer's office. 


Janesville, Rock County, Wis.—Bond Sale.—dAn issue of 
$2,325 47 6% coupon Racine St. improvement bonds was 
sold recently to W. H. H. Macloon at 101. 


Denomination $100. Date Jan. 171910. Interest on March 1 in Janes- 
ville. Maturity part yearly from 1 to 5 years. 


Ma- 


Jeff Davis County Common School District No. 4, Tex.— 
Bond Offering.—J. P. Weatherby, County Judge, is offerin 
for sale the $6,000 5% 15-40-year (optional) bonds register 
by the Comptroller on Jan. 18. 


V. 90, p. 319. 
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Interest annually at Austin 


. Date Jan. 1 1910. 
Denomination $100. D Assessed valu- 


and Fort Davis. No bonded or floating debt at present. 
ation 1909, $629,770. 

Jefferson City, Cole County, Mo.—Bonds Authorized.— 
Dispatches state that this city recently authorized the issu- 
ance of $40,000 bonds. 


Johnston City, Ill.—Bonds Ojfered by Bankers.—In their 
circular for January, Farson, Son & Co. of Chicago are offering 
for sale $10,000 414% funding and improvement bonds. 

Denomination $500. Date June 11909. Interest annually at the office 
of Farson, Son & Co. of New York City. Maturity June11919. Total 
debt, including this issue, $15,000. Assessed valuation, $330,000. Real 
valuation (estimated), $2,000,000. 

Kansas City, Kan.—Bond Election.—An election will be 
held on March 10, it is stated, to vote upon a proposition to 
issue $500,000 414% 30-year water-works bonds. 


Kennet Square, Chester County, Pa.—Bond Election.— 
An election will be held Feb. 15 to vote upon a proposition 
to issue $35,000 street-improvement bonds. 


Lakeland, Polk County, Fla.—Bond Ofjering.—Additional 
details are at hand relative to the offering on March 1 of the 
$25,000 public-school, $18,000 electric-light and water-plant 
and $22,000 water-main-extension 5% coupon bonds de- 
scribed in V. 90, p. 320. Proposals for these bonds will be 
received until 2 p. m. on that day by H. L. Swatts, City 
Treasurer. 


Authority, Chapter 4869, Laws of 1899, and Chapter 5817, Laws of 1907, 
Sections 37 to 45, inclusive; also election held Nov. 22 1909. Denomi- 
nation $1,000. Date Jan. 11910. Interest semi-annually at the National 
Park Bank in New York City. Maturity 30 years, subject to call after 
July 11921. Certified check for $500 is required with bid for each issue. 
Official circular states there is no litigation or controversy pending or 
threatened concerning the validity of these bonds or the titles of the officials 
to their respective offices. It further reports that no previous issues have 
ever been contested; also that the principal and interest have always been 
paid promptly. 


Lamar Irrigation District, Bent and Prowers Counties, 
Colo.—Bonds Voted.—Denver papers state that an election 
held Jan. 29 resulted in favor of the issuance of $4,000,000 
bonds “‘to finance the proposed Bent and Prowers counties 
irrigation scheme, which will water 100,000 acres.” 


Lancaster, Lancaster County, Pa.—Bond Sale.—The 
$65,000 4% 20-30-year (optional) street, sewer and fire- 
department bonds Sonata in V. 90, p. 253, were awarded 
on Feb. 2 to J. B. Long & Co. of Lancaster at 102.64 and 
accrued interest. The following bids were also received: 


Union Trust Co., Lancaster _.102.55|W. M. niente for $10,000 
Edward V. Kane & Co., Phila.100.44 Lancaster ...|102.10 for $10,000 


Laporte oo’ (P. O. Laporte), Ind.— Bonds Ofjered by 
Bankers.—J. F. Wild & Co. of Indianapolis are offering to 


investors $5,300 444% 1-10-year (serial) Dewey Township |* 


school-house bonds. 

Denomination $530. Date Jan. 11910. Interest semi-annually at the 
J. F. Wild & Co. State Bank in Indianapolis. Bonds are tax-exempt. 
Total bonded debt, including this issue, $7,003. Assessed valuation, $1,- 
631,650. Real valuation (estimated), $3,500,000. 

Las Vegas School District No. 12 (P. O. Las Vegas), 
Clark County, Nev.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Feb. 21 by W. R. Thomas, Clerk of the 
Board of Trustees, for $30,000 6% school bonds. 

Authority, Chapter XIX, Laws of 1908. Denomination $500. Date 
April 1 1910. Interest semi-annually at the County Treasurer’s office. 

turity $1,500 yearly on April 1 from 1911 to 1930 inclusive. Certified 
check for 1% of bid is required. The district has no debt at present. As- 
sessed valuation 1909 $600,000. 

Lawrence, Nassau County, N. ¥.—Bond Ojfering.—Pro- 

sals will be received until 3 p. m. Feb. 7 by Newman J. 

ettit, Village Clerk, for the following registered bonds 
offered but not sold on Dec. 13 1909 (V. 90, p. 64): 
$46,000 street-improvement bonds. Maturity $2,000 yearly on Jan. 1 

from 1915 to 1937 inclusive. Certified check for $1,000 required. 

4,000 n Maturity $1,000 yearly on Jan. 1 from 1915to 

1918 inclusive. 

Denomination $1,000. 


Certified check for $100 required. 

Date Jan. 11910. Interest (rate not to exceed 

5%) semi-annually at the Knickerbocker Trust Co. in New York City. 

e certified check required must be on a bank or trust company, payable 

to Peter B. Olney Jr., Village Treasurer. The 1 ty of the bonds is ap- 

proved by Hawkins, Delafield & Longfellow of New York sng & whose 

a pe delivered to the purchaser. Bonds will be ready for deliv- 
ery on Feb, 14. 


Lawton, Comanche County, Okla.—Bond Sale.—An issue 
of $125,000 5% water-works bonds was awarded on Jan. 24 
to John Nuveen & Co. of Chicago for $125,007—the price thus 


being 100.005. Denomination $1,000. Date Jan. 1 1910. 
Interest semi-annual. Maturity Jan. 1 1930. 
Livermore, Alameda County, Cal.—Bond Sale.—The 


$10,000 1-20-year (serial) public-park bonds described in 
V. 90, p. 253, were awarded on Jan. 24 to August May, 
President of the Bank of Alvarado, at 105.963 and accrued 
interest for 5s. The following bids were also received: 
Bank of Livermore, Liv’re $10,425 00| Wm. R. Staats & Co., Los 
J.H.Adams & Co., LosA. 10,425 00} Angeles __........._-- $10,253 50 
E.H.Rollins& Son;,San F. 10,355 00(C. H. Wente, Livermore_.. 10,040 50 

Los Angeles—Hollywood, Cal.—Consolidation.—On Jan. 24 
the citizens of these two municipalities voted in favor of 
consolidation. The vote is reported as follows: 

Los Angeles—6 ,229 “‘for’’ to 375 ‘“‘against.’’ 

Hollywood—409 “‘for”’ to 18 ‘‘against.”’ 
__ Lowndes County (P. O. Hayneville), Ala.— Warrants 
Offered by Bankers.—Coupon 6% warrants, amounting to 
$6,500, are being offered for sale by Farson, Son & Co. of 
Chicago. 

Denomination $500. Date July 11909. Interest semi-annually at the 
County Treasurer’s office. Maturity on Jan. 1 as follows: $1,000 in 1911, 


$500 in 1912 and $1,000 yearly from 1915 to 1919 inclusive. Total debt, 


including this issue, $22,000. Assessed valuation, $4,419,243. Real 


valuation (estimated), $9,000,000. 


Madill, Marshall County, Okla.—Bonds Voted and Sold.— 
According to reports, an election held Jan. 31 resulted in 





favor of propositions to issue $20,000 sewerage-system and 
$5,000 street-improvement bonds. It is further stated that 
these bonds have already been disposed of. 


Madisonville, Hamilton County, Ohio.—Bond Sale.—On 
Jan. 26 the $3,500 4% 25-year fire-department bonds de- 
pegroe V. 90, p. 253, were sold to General W. B. Shattue 
at .o0. 


Maryland.—Bonds Not Sold.—We are advised that no 
award was made of the $1,000,000 314% coupon road Series 
“C” bonds offered on Feb. 1 and described in V. 90, p. 125. 


Marlin School District (P.O. Marlin) , Tex.—Bond Election. 
—The election to vote on the question of issuing the $15,000 
5% 10-40-year (optional) school-building bonds mentioned in 
V. 90, p. 320, will be held Feb. 23. 


Massachusetts.—Bond Ojfering.—Further details are at 
hand relative to the offering on Feb. 10 of the $4,791,000 
344% gold bonds mentioned in V. 90, p. 320. Proposals for 
these bonds will be received until 12 m. on that day by Elmer 
A. Stevens, State Treasurer and Receiver-General, at Bos- 
ton. The bonds answer the following description: 


$6,000 Armory bonds due Sept. 1 1935. 
40,000 Armory bonds due Sept. 1 1938. 
100,000 Armory bonds due Sept. 1 1939. 
500,000 Grade-crossing-abolition bonds due Nov. 1 1939. 
2,282,000 prison and hospital bonds due Nov. 1 1939. 
113,000 Metropolitan sewer bonds due Jan. 1 1949. 
500,000 Metropolitan water nds due Jan. 1 1950. 
475,000 Charles River Basin bonds due Jan. 1 1950. 
285,000 State hway bonds due $10,500 yearly on Oct. 1 from 1910 to 
1919 inclusive and $9,000 yearly from 1920 to 1939 inclusive. 

490,000 Suffolk County court-house bonds due $17,000 pg ey Sept. 1 
from 1910 to 1919 inclusive and $16,000 yearly on Sept. 1 from 
1920 to 1939 inclusive. 

Bids will be received for registered bonds, except the water bonds, which 
will be coupon only. In case of coupon bonds, interim certificates will be 
issued pending the printing of the bonds. The securities are tax-exempt. 
Certified check for 2% of bonds bid for, drawn on a national bank or trust 
company doing business in Massachusetts or New York City, and, made 
payable to the State Treasurer and Receiver General, is required. 


Matagorda County Drainage District No. 1 (P. O. Bay 
City), Tex.—Bond Sale.—The $114,000 5% 12-year (average) 
bonds mentioned in V. 90, p. 320, were sold recently to the 
Wm. R. Compton Co. of St. Louis. 


Denomination $1,000. Date Oct. 10 1909. 
Bay City or in New York City. , 


Miami County (P. O. Peru), Ind.— Bond Sale.—On Jan. 20 
the Citizens’ National Bank of Peru was awarded $56,000 
344% court-house-construction bonds at par and accrued 
interest. These securities are a portion of an issue of $252,- 
000 bonds, the remainder of which had been previously pur- 
chased by this bank. 


Denomination $1,000. Date Jan. 6 1906. Interest annually. Ma- 
turity $14,000 yearly on Jan. 1 from 1923 to 1926 inclusive. The sale of 
$112,000 of these bonds was reported in V. 88, p. 248. 


Middletown, Ohio.—Bond Sale.—The $2,94210 44% 
coupon sewer (assessment) bonds described in V. 90, p. 320, 
were awarded on Jan. 31 to the New First National Bank of 
ig ve at 101.393 and accrued interest. The bids were 
as follows: 


New First Nat. Bk., Col__$2,983 10|Seasongood & Mayer, Cin.$2,973 00 
Hoehler & Cummings, Tol. 2,974,60|Oglesby & Barnitz Co.,Mid. 2,971 60 


Maturity part yearly from 1911 to 1920 inclusive. 

Midway School District (P. O. Midway), Woodford 
County, Ky.—Bond Sale.—It is reported that an issue of 
$20,000 414% school-building bonds has been sold. Ma- 
turity 20 years. 

Mille Lacs County (P. O. Princeton), Minn.—Bonds Pro- 
posed .—There is talk of issuing $28,000 funding bonds. The 
County Auditor writes us under date of Jan. 29, however, 
that no official action has yet been taken by the Board of 
County Commissioners in the matter, and that in all proba- 
bility none will be until after the next session of the Legis- 
lature, as the present laws authorizing the issuance of bonds 
for this purpose are not considered applicable to the present 
needs of the county. 

Minden, Kearney County, Neb.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p. m. Feb. 7 by Charles A. 
Chappell, City Clerk, for $21,000 5% coupon _refunding 
water bonds. 


Authority, Sections 8865, 11279, 11280, 11281 and 11282, Cobbey’s 

Annotated Statutes. Denomination $500. Date Feb. 15 1910. Interest 

semi-annually at the County Treasurer’s office. Maturity 20 rs, sub- 
ect to call at any interest-paying period. Certified check for 1% of bonds 
id for is required. 


Minneapolis, Minn.—Bond Ojfering.—Proposals will be 
received until 2 p. m. Feb. 24 by the Committee on Ways and 
Means. at the office of Dan C. Brown, City Comptroller, for 
the following 4% bonds: 


$50,000 de-school bonds. Date Jan. 11910. Maturity Jan. 1 1940. 
50,000 high-school bonds. Date July 11910. Maturity July 1 1940. 


Interest semi-annual. Certified check for 2% of bonds bid for, payable 
to C. A. Bloomquist, City Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Mohall, Ward County, N. D.—Bond Sale.—The $10,000 
20-year registered warrant-refunding bonds offered on 
Jan. 10 and described in V. 90, p. 126, were awarded to the 
State of North Dakota at par for 4s. 

Montgomery, Ala.—Bonds Authorized.—Local papers re- 
port that this city has authorized the floating of $100,000 
refunding bonds. 

Morton, Delaware County, Pa.—Bond Sale.—The $3,500 
5% registered funding,bonds offered on Jan. 25 (V. 90, 
p 254) were disposed of to several individual buyers at 101 


Interest semi-annually in 
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Denomination $500. Date Feb. 1 1910. Interest semi-annual. Ma- 
", re? 1 1940, subject to call at any interest-paying period after 

Moscow, Latah County, Idaho.— Bond Sale.—The $16,000 
6% 10-20-year (optional) gold coupon refunding water-works 
bonds descri in V. 90, p. 181, were sold on Jan. 20 to 
the Union Trust Co. of Spokane at 103.85 and accrued in- 
terest. The following bids were also received: 
E.H. Rollins & Sons, Denver $16,525| First Trust Co., Moscow- -.--$16,325 
John Nuveen & Co., Chi - 16,326| Keeler Bros., Denver_-.-.---.. 16,190 

A bid was also received from S. A. Kean & Co. of Chicago. 

Mt. Pleasant, Henry County, Iowa.—Bonds Proposed.— 
Reports have it that this city intends issuing $15,000 4% 
tax-exempt bonds for paving purposes. 


Nashville, Tenn.—Bond Ojfering.—Reports state that 
proposals will be received until March 15 for $250,000 trunk- 
sewer and $300,000 high-school-building 414% bonds. 
Mention of the latter issue was made in V. 89, p. 1555. 

Interest semi-annual. Maturity 30 years. Certified check for $5,000 
is required with bid for each issue. 

Natchez, Miss.—Bonds Voted.—The election held Jan. 29 
resulted in favor of the proposition to issue the $50,000 
bonds in aid of the Mississippi Western RR. See V.89, p.1370. 


Navarro County Common School District No. 6, Tex.— 
Bonds Registered.—The State Comptroller registered $15,000 
5% 20-40-year (optional) bonds on Jan. 25. 


Newark, N. J.—Bond Offering.—Proposals will be received 
until 12 m. Feb. 10 by J. H. Bacheller, City Comptroller, for 
the $1,120,000 4% coupon (with privilege of registration) 
school-house bonds, mention of which was made in V.90, p.64. 


Denomination $1,000 to $10,000, at option of the purchaser. Date 
Dec. 31 1909. Interest will be paid at the office of the Sinking Fund Com- 
missioners, except on the registered bonds, which will be mailed to the 
holder. Maturity fifty years, subject to call after fo years. Bondsare 
= from taxation. Certified check for 24% of nds bid for is re- 
quired. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


New Castle, Lawrence County, Pa.—Bond Sale.—The 
$30,000 4% 10-20-year (optional) coupon improvement 
“Series 1910” bonds, bids for which were received on Jan. 10 

V. 90, p. 181), were sold on Jan. 31 to A. C. Hoyt of New 
tle at par. 

New York City.—Bond Sales.—The bonds given herewith 
were purchased during the month of January by the Sinking 
fund of this city at par: 


Purpose— Rate of Int. Maturity. Amount 
Various municipal purposes. -_-__....-_..-- 3 195 $17,200 
fvepid-transit ‘bonds. .-..-..-........... 4 1959 23,000 





DE dike dba deh had odkecudesanepudecaceqnbhunkentane $40,200 
The following revenue bonds (temporary securities) were 
also issued during January: 





Interest Amount. 
Revenue bonds, current expenses_____________-- 4% $5,000,000 
1 enue bonds, current expenses_____________-. 3% 5,625,000 

Revenue bonds, current expenses______._______- 3% 300,00 
venue bonds, special _..........-.---.-.---. 4% 200,000 
venue bonds, special __._.......-.-...-.---- 4 698 325 
I IIE cr oe 3% 400,000 
UE aS 3s hawt a es cee in helt ah nin Wiehe ty Shi abt o> weds OEM ae in ste $12,223,325 


Niagara Falls, N. ¥.—Bond Sale.—The $60,000 4% gold 
registered public-park bonds described in V. 90, p. 126, 
were awarded on Jan. 20 to Chisholm & Chapman of New 
York City at par. Maturity Jan. 1 1930. 

North Dakota.—Bonds Purchased by State in January.— 
During the month of January the following 4% bonds, 


aggregating $71,800, were purchased at par with Permanent 
Educational Funds of the State: 


Place Issuing Bonds. Amount. Purpose. Date. Maturity. 
xDevil's Lake SP: S. D_.$25,000 Funding_- Dec. 31 1909 Nov. 15 1929 
Fischer S. D., Stark Co. 1,500 Building Dec. 31 1909 Dec. 31 1924 
Ft.RiceS.D.,Morton Co_ 500 Building Dec. 31 1909 Dec. 31 1924 
Long Lake S. D., Bur- 

a a a 1,500 Bld.& Rep Dec. 31 1909 Dec. 31 1919 
Minot Sp.S.D.,Ward Oo. 30,000 Funding Dec. 31 1909 Dec. 31 1929 
Perth S. D., Walsh Co_- 800 Building Dec. 31 1909 Dec. 31 1919 

Dec. 31 1914 

Plano S.D., Barnes Co_- 1,000 Refunding Dec, 31 1909! Dee. 31 1919 
500 each 

Rolla (City), RolletteOo 6,000 Fundin Dec. 31 1909 pee 31 1929 

Ryder (Vil.), Ward Co. 2,500 Town-Hall Dec. 31 1909 Dec. 31 1924 

Ryder (Vil.), Ward Co. 1,500 Fire Appar Dec. 31 1909 Dec 31 1924 

Stewart S. D.,KidderCo 1,000 Bldg.&Furn. Nov. 15 1909 Nov. 15 1919 


Tanner S. D.,KidderCo. 500 Building 
z See V. 89, p. 1024 


Northfield School District (P.O. Northfield), Rice County, 
Minn .— Bond Electton.—An election will be held Feb. 15 to 
vote upon a proposition to issue $100,000 4% bonds. 


Oak Creek Drainage District (P. O. Lincoln), Neb.— 
Bond Sale.—On Jan. 29 $13,014 40 6% funding and con- 
struction bonds were disposed of to W. E. Barkley Jr. of 
Lincoln at par. 
D inati 
mararay $850 Fo veal on Buiy Lom Ti ca TRSST ARRAY 8 TY 1. 
Oak Park School District No. 97 (P. O. Oak Park), Cook 
County, Ill.—Bids.—In addition to the successful bid of 
102.62 submitted by A. B. Leach & Co. of Chicago for the 
$60,000 414% coupon school bonds sold (V. 90, p. 321) on 
Jan. 27, the following were also received: 
BW lane” £2, es, *81 6 00 
Trowbridge &NiverCs.,Chi. 61,109 20| Farson Souk Co., Ghic.. $0606 $9 
span Nope ciao. :0z$ Obl gotan & Cramton: Che 69-600 9 
, Sutherlin gCo,. hic 60,901 80| McCoy & Go, Chicago.” 60:307 00 


y_& Co., Chicago 
. T. Holtz & Co., Chic.. 60,888 00/C. H. Coffin, Ch a 
os. J. Bolger Co., Chic. 60,856 40 ge F he ot aha 


Nov. 15 1909 Nov. 15 1919 





Weil, Roth & Co., Cin. _.$60,690 00 





Oklahoma City, Okla.— Bonds Offered Bankers .—The 
following 6% coupon paving-assessment bonds are being 
offered to investors by Farson, Son & Co. of Chicago: 
$23,526 81 Reno Avenue bonds. Denominations $500 and $114 09. Pate 
Aug. 10 1909. Maturity $2,614 09 yearly on Sept. 15 from 
1910 to 1918 inclusive. 
18,954 09 Fighth Street bonds. Denominations $500 and $106 01. Date 
July 13 1909. Maturity $2,106 01 yearly on Sept. 15 from 
1910 to 1918 inclusive. 
15,054 55 Third Street bonds. Denominations $500 and $150 65. Date 
May 18 1909. Maturity $2,150 65 yearly on Sept. 15 from 
1912 to 1918 inclusive. 

Interest Sept. 15 at the City Treasurer's office. 

Bond Sale.—The $150,000 water-works, $50,000 incin- 
erator and $10,000 COMETS 5% 25-year bonds 
offered on Jan. 31 (V. 90, p. 321) were sold on Feb. 1 to the 
Provident Savings Bank &. Trust Co. of Cincinnati at 
104.125—a basis of about 4.718%. Denomination $1,000. 
Date Jan. 1 1910. Interest semi-annual. 

Greene (P. O. Cooperstown), Otsego County, N. Y.— 

oe sals will be received until 1 p. m. 
Feb. 21 by Harvey K. Murdock, Railroad Commissioner, for 
the $14,000 4% coupon refunding bonds mentioned in 
V. 89, p. 1688. 

Authority Section 8, General Municipal Law, Chapter 24 of Consolidated 
Laws. Denomination $1,000. Date March 1 1910. Interest semi- 
annually at the First National Bank of Cooperstown. Maturity $1,000 

rly on March 1 from 1911 to 1924 inclusive. Certified check for 5% of 

nds, payable to the Railro Commissioners, is req Purchaser 
must be prepared to pay for bonds on March 1 1910. 

Palisade Irrigation District (P. O. Clifton), Mesa County, 
Colo.— Bond Sale—On Jan. 24 the $88,000 coupon dam- 
building bonds described in V. 90, p. 254, were sold to 
John J. Lumsden at 96 and accrued interest. Maturity 
part yearly from 11 to 20 years inclusive. 

Pasadena, Cal.— Water Bonds Defeated.—The election held 
Jan. 26 on the question of issuing $1,200,000 444% bonds 
for the enry and extension of the plants of the Lake 
Vineyard Land & Water Co. and the Pasadena Land & 
Water Co. (V. 90, p. 254) resulted in the defeat of that 
proposition. 

Pasco County (P. O. Dade City), Fla.— Warrants Offered 
by Bankers.—In their January circular, Farson, Son & Co. 
of Chicago are offering for sale $12,500 6% coupon court- 
house warrants. These securities are part of an issue of 
$30,000 warrants. 

Denomination $500. Date July 11909. Interest semi-annually at the 
County 8 office. Maturity on Hp as follows: $1,500 in 1912, 
$4,000 in 1913 and $7,000 in 1914. Total debt ($30,000), this issue. As- 
sessed valuation $1,928,670. Real valuation (estimated). $4,000,000. 

Paterson, N. J.—Bonds Proposed.—Reports state that 
at a meeting of the Board of Finance held Feb. 2 the City 
Counsel was authorized to prepare an ordinance providing 
for the issuance of $325,000 30-year refunding bonds, to be 
dated May 1 1910. 

Pecos School District No. 1 (P. O. Pecos), Reeves County, 
Tex.—Description of Bonds.—The $20,000 school-building 
bonds voted on Nov. 10 1909 (V. 89, p. 1688) carry 5% 
interest and mature in 30 years. We are informed under 
date of Jan. 29 that the Board of Education is preparing the 
data relative to the issuance of these bonds, to submit to the 
Attorney-General for his approval. 

Pike County (P. 0. Petersburg), Ind.—Bonds Offered by 
Bankers.—An issue of $4,000 444% Patoka Township 
school-house bonds is being offered to investors by J. F’. 
Wild & Co. of Indianapolis. 

Denomination $400- Date Dec. 13 1909. Interest semi-annually at 
the J. F. Wild & Co. State Bank in Indianapolis. Maturity $800 yearly 
on Dec. 13 from 1910 to 1914 inclusive. Bonds are tax-exempt. Total 


bonded debt, this issue. Assessed valuation $903,480. 
(estimated), $1,800,000. 


Placerville School District (P. O. Placerville), Eldorado 
County, Cal.—Bonds Dejfeated.—The election held Dec. 22 
1909 resulted in the defeat of the proposition to issue the 
$20,000 bonds mentioned in V. 89, p. 1441. 


Pocahontas, Tazewell County, Va.—Bonds Ofjered by 
Bankers.—Of the $60,000 6% street, sewer, school and re- 
funding coupon bonds, proposals for which were asked until 
Nov. 30 1908 (V. 87, a: 1375), $55,000 are being offered to 
investors by Farson, Son & Co. of Chicago. 

Denomination $1,000. Date Jan. 1 1909. Interest semi-annually at 
the City Treasurer’s office. Maturity Jan. 1 1939. Total bonded debt 
($60,000) this issue. Assessed valuation $627,155. Actual value (esti- 
mated) $1,881,474. 

Portsmouth School District (P. O. Portsmouth), Scioto 
County, Ohio.— Bond Ojfering.—Proposals will be received 
until 12 m. March 1 by Wm. C. Hazlebeck, Clerk of the Board 
of Education, for $150,000 4% coupon high-school-building 
bonds. 


Authority Sections 3991 and 3992, Revised Statutes. Denomination 
$500. Date March 11910. Interest semi-annually at the First National 
Bank of Portsmouth. Maturity $5,000 yearly beginning March 1 1909. 
Certified check for 5% of bonds bid for, payable to the Clerk, is required. 
Purchaser to pay accrued interest. Bonds to be delivered as follows: 
$50,000 at once, $50,000 Sept. 1 1910 and $50,000 March 1 1911. 


Racine, Wis.—Bond Sale.—On Feb. 1 the $35,000 44% 
coupon refunding bonds described in V. 90, p. 321, were 
awarded to the Trowbridge & Niver Co. of Chicago at 


Real valuation 


102.277. The bids were as follows: 

Trowbridge &NiverCo.,Ch.$35,797 00|E.H.Rollins & Sons, Chic. $35,380 00 
N. W. Halsey & Co., Chic. 35,796 00| McCoy & Co., wae te 35,360 00 
Harris Tr. & S. Bk., Chic. 35,795 00|Farson, Son & Go., Chic... 35,088 50 
H.O.Speer & Sons, Denver 35,495 00 





Maturity on Feb. 1 as follows: $2,000 yearly from 1911 to 1925 inclusive 
and $1,000 yearly from 1926 to 1930 inclusive. 
.—No 


Ralston, Okla.—Bonds Not Sold—Bond Offeri 


award was made on Jan. 17 of the $25,000 6% 10-25-year 
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tional) water and light bonds described in V. 89, p. 1688. 
sao are again ‘shed for these bonds and will be received 


this time until Feb. 7. | 


Redford Township (P. O. Redford), Wayne County, Mich. 
—Bond Offering.—Proposals will be received until 2:30 p.m. 
to-day (Feb. 5) by the Township Board at the office of | 
Allen L. Lamphere for $50,000 444% bonds. 
sokuinoriay, Seaton eld Zepto tric, nese men 0% ee 
clusive and $3,000 yearly on March 1 from 1921 to 1930 inclusive. Certi- 
fied check for $500, paayble to the Township Board, is required. The 
township will furnish blanks for bonds. 

Richland County (P: 0. Wahpeton), No. Dak.—No Bond 
Election.—The reports that an election will be held March 22 
to vote on the issuance of $50,000 court-house bonds are 


erroneous. 


Richmond School District (P. O. Richmond), Wayne 
County, Ind.—Bond Sale.—On Jan. 20 $75,000 4% school- 
house bonds were awarded to the Dickinson Trust Co. of 
Richmond. These securities are the remaining portion of 
an issue of $175,000 bonds, $100,000 of which were awarded 
to this company (V. 89, p. 366) on July 30 1909. The price 
paid for the issue was 101.258. 


Denomination $500. Date Aug. 2 1909. Interest semi-annual. 
turity part yearly on Aug. 1 from 1915 to 1919 inclusive. 


Rising Sun, Woods County, Ohio.—Bids.—Among the 
bids received on Jan. 24 for the $3,000 6% coupon electric- 
light bonds awarded to Wilhelm Myers of Rising Sun at | 
107.274 and accrued interest (V. 90, p. 321) were the fol- 
lowing: 


Ma- 


Wilhelm Myers, Rising Sun $3,218 23|E. F. Day, Rising Sun-_-___$3,137 78 
Comm’! Bk. & Sav. Co.,Fos. 3,202 00|C. E. Denison & Co., Cleve. 3,135 50 
Citizens’ Nat. Bk., Wooster 3,180 00/R. Hutton, Bradner_-_-_--- 3,115 50 
New First Nat. Bk., Colum. 3,141 00 





Roanoke, Roanoke County, Va.—Bond Election.—An elec- 
tion will be held March 24 to vote on the question of issuing 
$800,000 444% bonds. Maturity May 1 1940. The pro- 
ceeds of the bonds will be devoted to the erection of school 
buildings, improvement of schools, streets, sewers and the 
fire department 


Rochester, N. Y.—Note Ojfjering.—Proposals were asked 





or until 2 p. m. yesterday (Feb. 4) by Chas. F. Pond, City 


Comptroller, for $300,000 local-improvement notes. Ma- 
turity Aug. 4 1910. The result of this offering was not 
known to us at the hour of going to press. 

Note Sale.—On Jan. 28 the $549,000 6-months water-works 
notes described in V. 90, p. 255, were awarded to Bond & 
Goodwin of New York City at 100.014 for 4.125s. The 
bids were as follows: 


| Bond & Goodwin, New York City—4 4% interest and $77 premium. 


Goldman, Sachs & Co., New York—4 
W.N. Coler & Co., New York—4 \% % interest and $3 premium. 
R. N. Kalbfleisch, Rochester—4 % % interest. 

T. J. Swanton, Rochester—4 4% interest. 

Monroe County Savings Bank, fochester_—4.40% int. for $100,000 notes. 
First Trust & Savings Bank, Chicago—4.40% int. for $100,000 notes. 


Proposals will also be received until 2 p. m. Feb. 9 by 
Chas. F. Pond, City Comptroller, for $280,000 notes issued 
in anticipation of taxes. 


Denomination and interest rate to be named in bid. 
months from Feb. 11 1910. 


Rutherford School District (P. O. Rutherford), Bergen 
County, N. J.—Bond Sale.—On Jan. 17 the $86,300 44% 
coupon school-building bonds described in V. 90, p. 181, 
were awarded to the Bergen County Bank at 102.356. 
Maturity Feb. 1 1950. 

Saginaw, Mich.—Nv Water Bond Election at Present.— 
Referring to the reports that an election would be held some 
time in February to vote on $500,000 water-works bonds, 
the Comptroller writes us on Jan. 28 that ‘“‘we are not quite 


% interest and $ £0 pesmmuame. 


Maturity four 


‘sure that we will have an election on our water-works 


proposition.” 

St. Bernard (P. O. Cincinnati), Ohio.— Bond Sale.—The 
$9,210 5% coupon Murray Road improvement bonds de- 
scribed in V. 90, p. 255, were awarded on Jan. 29 to Season- 
good & Mayer of Cincinnati at 104.169 and accrued interest. 
The bids were as follows: 


Seasongood & Mayer, Cinc_$9,594 00] First Nat. Bank, Cleveland $9,567 00. 
Provident Savings Bank & Weil, Roth & Co., Cinc_._. 9,544 25 

Trust Co., Cincinnati... 9,583 93|Columbia Bank & Sav. Co., 

Citizens’ Bank, St. Bernard 9,578 40 Cincinnati 

Maturity $921 yearly on Nov. 26 from 1910 to 1919 inclusive. 

St. Croix Falls, Polk County, Wis.— No Action Yet Taken. 
—We are advised that no action has yet been taken looki 
towards the issuance of the bridge-construction bonds vot 
on Dec. 14 1909. See V. 89 p. 1688. 























NEW LOANS NEW LOANS. 
$100,000 

CITY OF NEWARK, N. J. |icityor amsterpam, n.y. 
$1,120,000 School Bonds WATER BONDS 

Sealed proposals will be received by the Comptroller of the City of OTAMSTERDAM, N.Y, January 24thy 1910. 


as follows: 


Dated December 31, 1909. 


option to 


rincipal and interest. 
interest. 


financial condition of the City will be mailed upon request. 





Newark, New Jersey, until 12 o’clock noon on Thursday, the 10th day of Feb- 
ruary, nineteen hundred and ten, at his office in the City Hall, City of 
Newark, New Jersey, for the purchase of any or all of an issue of bonds 


$1,120,000 OF SCHOOL BONDS 


They will be fifty-year bonds and bear interest at the rate of four per 
cent per annum and will contain a clause giving the City of Newark the 
pay the same at any time after forty years from their date. 

will be invugih as coupon bonds with the right of registration as to principal or 
No bid will be accepted for less than par and accrued 


Circulars giving conditions governing bids and particulars respecting the 


J. H. BACHELLER, Comptroller, City Hall, Newark, N. J. 


N. Y 24th, 1910. 
Sealed proposals Will be received at this office 
until Tuesday, February 8th, 1910, at Saet 
o’clock p. m.. for the purchase of 
bonds of the ey A of Amsterdam, N. Y., to the 
amount of $100,000 00, to be issued pursuant to 
Chapter 101 of the Laws of 1881, and Acts amend- 
atory thereof, and pursuant to Section ' ot 
Article 2, of Chapter 29, of the Laws of 1909, 
entitled “‘An Act relating to municipal corpora- 
tions, constituting Chapter 24 of the consolidat 
ursuant to appropriate resolutions of 
mmissioners of Amsterdam, N. Y., 


laws," and 
the Water 
any adopted. 

e entire issue will be payable twenty years 
from date and will bear interest at 4 per cent per 
annum, payable semi-annually. 

The principal and interest will be made payable- 
at the Farmers’ National Bank of Amsterdam, 
N. Y., or, at the option of the purchaser, at any 
bank or trust company in New York a. 

Said bonds will be in denominations of $1,000 00. 
unless the purchaser or purchasers élect otherwise, 
and will be issued and dated as soon as they can 
be + ; red after they have been awarded. 
ts) bid at less than par and accrued interest 
will be considered. 

Bidders may bid upon the whole issue or u 


They 








n 








FORREST & CO. 
BANKERS 


Municipal and Seasoned 


Corperation Bends 
FREE OF TAX 


421 CHESTNUT ST.. PHILADELPHIA, PA 





F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.i 
OHIOAGO, ILE. 


any Ds gy thereof amounts of not less t 
$1,006 00. 


Each bid must be accompanied by a certified: 
check for 2 cent of the face value of the amount 
of the bonds bid for, payable to John J. Turner,,. 


Treasurer of the BRS gy yee 


te 
ne Bl g Y., and marked ‘‘proposals for Water 
onds.”’ 
1 The right arbitrarily to reject any and all bids. 
reserved. 
The proceeds of this issue of bonds is to be used 


for the purpose of ng and retiring a like 
amount of bonds ceccakore issued b 
ue March 1, 





MUNICIPAL AND RAILROAD 
BONDS 


P. J. GOODHART & CO., 


Bankers 


7 rameeeners of Amsterdam, falling 
This issue of bonds will be secured not onl by 
the credit and property of the City of Ams n 
N. Y., but also by a sinking fund to be created 
r the 


LIS? ON APPLIGATION 57 BROADWAY - - NEW YOR | Saising annually and ceting sparta sum whic 
will prod t to the princi 
SEASONGOOD & MAYER, vss Senge and thverest dieres ike brea sy 
Mercantile Library Building és BORGE W. WEST, ° : 
GINGINN AT? Bank and Trust Ce. Stecks JAMES T, SUGDEN =i 


Finance Committee of the Water Commissioners 








McGOY, & COMPANY 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
COHIOAGO 








H. C. Speer & Sons Co. 
First Nat. Bank Bldg., Chicage 


CITY, COUNTY BOND 8 


AND SCHOOL 
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‘Seattle, Wash.—Bond Sale.—The $500,000 general park 
and $200,000 eae a ae ee 20-year coupon bonds 
described in V. 90, p. 128, were sold on Jan. 29 to E. H. 
Rollins & Sons and A. B. Leach & Co., both of Chicago, at 
102.35 for 4144s—a basis of about 4.323%. 

The following bids were received for 414% bonds: 
E. H. Rollins &-Sons.Chicago)102.35| Kountze Bros., New York... 101.72 

. B. Leach oe Wm. R. Compton Co., Chic. - 

N. W. Halsey & Co., Chicago_102.17| Harris Trust & S. Bk., Chic..101.18 
Wm. A. Read & Co., Chicago.102.03 
Committee Appointed to Revise City Charter —The Mayor 
on Jan. 29 announced his selections for the Charter Revision 
Commission. The seven men pt my are required to 
report their findings to Council before the next regular 
municipal election in 1912, in order that the revision they 
recommend can go on the ballot at that election. 


Seattle School District No. 1, King County, Wash.—Bond 
Sale-—On Feb. 1 the $500,000 1-20-year (serial) coupon 
bonds described in V. 90, p. 255, were awarded to N. W. 
Halsey & Co. of Chicago at 101.07 for 444s—a basis of about 
4.372%. Other bidders were: 

Harris Trust & Sav. Bk., Chic_100.91|E. H. Rollins & Sons, we, bak 
Otis & Hough, Cleveland- -- -- 100.75|and A. B. Leach & Co., Chic. 

Sevier County (P. O. Sevierville), Tenn.—Bonds Voted.— 
This county has voted to issue bonds to pay for stock sub- 
scribed in the Knoxville Sevierville & Eastern Railway Co. 
The bonds will not be issued, however, until the road is 
completed to Sevierville. 


Springfield, Lane County, Ore.—Bond Offering.—Pro- 
osals will be received until 8 p. m. Feb. 28 by the Common 
ouncil for $10,000 coupon bonds at not exceeding 6% 

interest. 

Authority, Section 121, 122 and 123, Town Charter, and Page 272, Ses- 
sion Laws of 1893. Denomination $100 to $1,000, to suit purchaser. 
Interest semi-annual. Maturity 10 years. J. N. Rhoads is Recorder. 

Spring Lake Drainage and Levee District, Tazewell 
County, Ill.—Bonds Ojjered by Bankers.—Farson, Son & 
Co. of Chicago are offering to investors $59,000 6% bonds. 


Denomination $500. Date April 11909. Interest Jan. and July at the 
office of Farson, Son & Co. in New York City. Maturity on July 1 as fol- 
lows: $6,000 in each of the years 1916, 1917 and 1918, $3,000 in 1919 











Stanton School District (P. O. Stanton), Stanton County, 
Neb.—Bonds Defeated.—An election held here on Jan. 29, 
it is reported, resulted in the defeat of a proposition to issue 
$25,000 new school-building bonds. The vote was 125 
“for” to 152 “against.” 


Steubenville, Jefferson County, Ohio.— Bond. Offering.— 
Proposals will be received until 12 m. March 1 by Hugh W. 
Patterson, City Auditor, for $12,500 444% coupon La 
Belle View Boulevard improvement bonds. 


Authority, Section 2835, Municipal Code. Denomination $500. Date 
- 1 1909. Interest semi-annually at the office of the Sinking Fund 
Trustees in Steubenville. Maturity ~7* 1 1920, subject to call after 
March 11911. Certified check for 3% of amount of bonds bid for, payable 
to the City Treasurer, is rqeuired. Purchaser to pay accroed interest. 
These bonds were offered but not sold on Jan. 12. V. 90, p. 256. 
Troy, N. ¥.—Bond Ojfering.—Proposals will be received 
until 11 a. m. Feb. 9 by Hiram W. Gordinier, City Comp- 
iar m for $158,000 444% registered public-improvement 
ondads. 


Date Feb. 1 1910. Interest semi-annual. Maturity one-twentieth 


yearly from Feb. 1 1911 to Feb. 1 1930 inclusive. Certified check for 1% 
of bonds bid for, payable to the City of Troy, is required. Purchaser to 
pay accrued interest. Bids must be made upon blanks furnished by the 
City Comptroller. 

Tuolumne County (P. O. Sonora), Cal.—Bond Offering.— 
Proposals will be received until 2 p. m..Feb. 7, it is stated, 
by W. J. Richards, County Treasurer, for $50,000 6% 
Columbia Road bonds. 

Denomination $500. Interest annually on July 15. 
yearly from 1 to 20 years. 

Union Township School District (P. O. Lyndhurst), Ber- 
gen County, N. J.—Bond Sale.—The $37,000 444% coupon 
school-building bonds described in V. 90, p. 323, were 
awarded on Jan. 31 to the Rutherford National Bank of 
Rutherford at 101.002—a basis of about 4.432%. No 
other bids were received. Maturity $1,000 yearly on Jan. 1 
from 1916 to 1952 inclusive. 


Utica, Winona County, Minn.—Bonds Proposed.—This 
village proposes to issue bonds for the construction of a 
water-works system. 


Washington, Warren County, N. J.—Bonds Not to be 


Maturity part 














Sobt. $200,000. Real valuation estimated). $1 $00,000. aieick sie Ojfered at Present.—We are advised that the $60,000 sewer- 
NEW LOANS. NEW LOANS. NEW LOANS. 
$245. 000 $160,000 $250 000 

The Mayor and Council of City of Beaumont, Texas CITY OF HOBOKEN, N. J. 
WILMINGTON, DELAWARE 5% BONDS SCHOOL BONDS 


FOUR PER CENT GOLD BONDS 


Sealed bids will be received by the Finance 
Committee of the Council of The Mayor and 
Council of Wilmington, Delaware, until 12 
o'clock, noon, on FEBRUARY 9, 1910, for the 
purchase of $245,000 Gold Bonds of The Mayor 
and Council of Wilmington, known as ‘‘Wilming- 
ton Water Works Bonds,”’ wor yp My of an 
authorized issue of $800,000 and ued for the 
pupae of purchasing real estate and water rights 
an conere the Water Works System of the 
City of Wilmington, which said issue was author- 

by an Act of the General Assembly of the 
State of Delaware, approved March 29, A. D. 
1907, being Chapter 179, Vol. 24, Delaware Laws. 

The principal and interest of said bonds are 
Pexable in gold coin at Union National Bank, 

ngton, Delaware. 

Said nds are of the denomination of $1,000 
each, and will bear interest at the rate of four 
per centum per annum from February 9, 1910, 
payable semi-annually on the first days of May 
and November in each year; and mature, without 
option of prior redemption, as follows: 


$45,000, ay 1, 1923. 
$60,000, May 1, 1924. 
$70,000, ay 1, 1925. 
$70,000, " ay 1, 1926. 


All bids must be enclosed in sealed envelopes 
and be endorsed: “Bids for the purchase of 
Wilmington Water Works Bonds” and delivered 


to the undersigned in the office of the Clerk of the ' 


Council, Wilmington, Delaware, on or before 
12 o’clock, noon, February 9, 1910. 
The right is reserved to reject any and all 


ds. 

Each bid must be on form furnished by the 
city and must be accompanied by certified check 
on a Bank or Trust Company, for two per cent 
of the amount of the per value of the bonds bid 
for, which amount will be accepted as part of 
the purchase price if the bidder is successful and 
the same to be forfeited if the bidder falls to 
accept and pay for bonds awarded. 

The successful bidder must pay for the bonds 
February 21, 1910. at 12 o’clock, noon, in the 
Oity Treasurer’s Office, Wilmington, Delaware, 
at Which time said bonds will be ready for de- 


livery. 
JAMES KANE, 
RICHARD C. McMULLEN, 
SAMUEL H. BENSON JR. 
Finance Committee of the Council of The 
Mayor and Council of Wilmington. 








JOHN H., WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 








Sealed bids will be recelved by the City Council 
of the City of Beaumont, Texas, from JANUARY 
15TH, 1910, to MARCH 1ST, 1910, at 10 a. m., 
for the purchase of all, or any part of $160,000 
bonds, as follows, to-wit: 


$100,000 School House Building and 
Repair Bonds 

50,000 Sewerage Bonds 

10,000 Street Improvement and 
Repair Bonds 


All of said bonds being of the denomination of 
$1,000 each, dated December ist, 1909, maturing 
December ist, 1949, subject to the right of the 
City to redeem all or any part of sald bonds at 
any time after twenty years from the date thereof, 
at par and accrued interest, and be interest 
at the rate of 5% r annum payable semi- 
annually on the ist day of June and ist day of 

mber of each year. The principal and 
interest are payable in lawful money of the United 
States of America, at the office of the City Treas- 
urer, Beaumont, Texas, or at the anover 
National Bank, New York City, N. Y., at the 
option of the holder. 

Each bid must be made on blank form furnished 
by the city, and must be accompanied by a duly 
certified check on one of the banks of the City of 
Beaumont for Two Per Cent of the par value of 
the bonds bid for. The bid should in sealed 
envelope marked “Bids for City Bonds,” and 
addressed to J. G. Sutton, City Gecetary,; Beau- 
mont, Texas. 

The bids to be considered must be filed by him 
on or before Tuesday, March ist, 10 a. m., 1910. 
The right is reserved by the city to reject any 


and all bids 
J. G. SUTTON, 
City Secret 5 
City of Beaumont, Tex. 








Searing & Os., 
7 WALL STREET, - - NEW YORK. 
BANKERS 


investment Securities 





WE OWN AND OFFER 


MUNICIPAL BONDS 
Tax Exempt Anywhere im the United States 
Write fer Particuiars 


ULEN, SUTHERLIN & 00, 


817 First Nat. Bank Bldg, CHICAGO. ILL. 





Public notice is hereby given, in accordance 
with a resolution of the Council of the City of 
Hoboken, passed on the 12th day of January 
1910, and duly approved on the 13th day of 
January, 1910, that ‘sealed pro Is for the 

urchase of bonds of the City of Hoboken, to 

known as “School Bonds,” in the amount 
of Two Hundred and Fifty Thousand Dollars 
($250,000), to run for a period of thirty years 
from the date of issue, registered or coupon, at 
the option of the bidder, will be received at the 
regular meeting of the Council to be held on 


WEDNESDAY AFTERNOON, FEB. 9TH 
at 4 o’clock. 


Bidders to state on bonds bearing 
interest at the rate of four per cent (4%) per 
annum, payable semi-annually. 

proposals to be directed to the Mayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certified check for 
five thousand dollars ($5,000). 

The Mayor and Council of the City of Hobo- 
ken reserve the right to reject any or all bids if 
deemed in the interest of the City so to do. 

By order of the Council. 

JAMES H. LONDRIGAN 
City Clerk 








CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





BIRD 8.COLER LEONARD H. HOLE. 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 





BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STRKET, NEW YORK 


STATE, CITY & RAILROAD BONDS 
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system and di l-plant bonds voted on Dec. 7 1909 
(V. 89, p. 1616) will not be offered for sale before July 1. 

Water Valley, Yalobusha County, Miss.—Bonds Voted.— 
An election held Jan. 25 resulted in favor of a proposition to 
issue $10,000 5% railroad-aid bonds. Maturity 20 years. 
The vote was 421 “for” to 6 “against.” 

Wausau, Marathon County, Wis.—Bonds Not Sold.—Up 
to Jan. 27 no award had yet n made of the $45,000 school 
and the $15,000 sewer-construction 4% coupon bonds 
mentioned in V. 89, p. 1689. 

Waverley School District No. 12 (P. 0. Columbia), Rich- 
land County, So. Car.—Bonds Voted.—An election held Jan. 
25 resulted in favor of a proposition to issue $20,000 5% 
school-building bonds. Interest semi-annual. Maturity 20 
years. 

Wellesley, Mass.—Temporary Loan.—A loan of $30,000 
has been negotiated with the Wellesley National Bank of 
Wellesley, it is stated, at 3.65% discount. Maturity 
Nov. 1 1910. 

Westchester County (P. O. White Plains), N. Y.—Bond 
Sale.—The following award was made on Feb. 2 of the two 


issues of 414% registered bonds described in V. 90, p. 324: 
$36,522 13 wesporesy-laee bonds awarded to W. N. Coler & Co. of New 
York City. Maturity Feb. 10 1913. 


85,208 66 funding bonds awarded to Wadsworth & Wright of New York 
City. Maturity part yearly on Feb. 10 from 1920 to 1936 incl. 


Wilmington, Del.—Corrected Maturity. —The Clerk of the 
Council informs us that the $245,000 4% gold water-works 
bonds to be offered at 12 m. Feb. 9 mature on May 1 instead 
of Nov. 1, as we were at first advised. The correct maturity 
follows: $45,000 on May 1 1923, $60,000 on May 1 1924 
and $70,000 on May 1 in each of the years 1925 and 1926. 
For other details of bonds and terms of offering see V.90,p.324. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Wilmington School District (P. O. Wilmington), Clinton : 
County, Ohio.— Bond Sale.—The $40,000 4% coupon school- 


building bonds described in V. 90, p. 324, were sold on Feb. 1 
to Weil, Roth & Co. of Cincinnati, it is stated, for $40,841 10 





—the price thus being 102.102. Maturity $500 each six 
months from March 1 1911 to Sept. 1 1950 inclusive. 
Woburn, Middlesex County, Mass.—Temporary Loan.— 
A loan of $20,000 has been awarded to loving, Tolaan & 
Tupper of Boston at a discount of 3.52%. Maturity of notes 
Oct. 15 1910. 
P Woodstock, McHe County, Ill.— Bonds Refused.—An 
issue of $8,000 5% bonds recently awarded to A. B. Leach & 
Co. of Chicago at 102.475 has been refused by them. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annual. 
Maturity $2,000 yearly on July 1 from 1914 to 1917 inclusive. 


Yakima County School District No. 88, Wash.—Bond 
Sale.—The $1,200 coupon new school-building bonds de- 
scribed in V. 90, p. 258, were awarded on Jan. 29 to the 
State of Washington at par for 6% 1-20-year (optional) 
bonds. Bids for 6% 5-20-year (optional) bonds were also 
received from Wm. D. Perkins & Co. and the Seattle Trust 
& Title Co. of Seattle. 


=—_ 


Canada, its Provinces and Municipalities. 


Battleford, Sask.—Debe niure Offering.—Proposals will be 
received until Feb. 15, it is reported, for $1,500 school 
debentures at not exceeding 8% interest. Maturity part 
yearly for 10 years. B.J. Patchen is Secretary-Treasurer. 

Dominion of Canada.—Refunding Loan Placed in London. 
—The announcement is made that the £4,000,000 344% 
refunding loan offered in London by the Bank of Montreal 
has been covered by public subscriptions. The issue price 
was 99. Maturity July 1 1950, redeemable on six months’ 
notice after June 1930. 

Dunnville, Ont.—Debenture Election.—An election will be 
held Feb. 14, it is stated, to vote upon a proposition to issue 
$10,000 44%4% 20-year debentures as a loan to the Wilhelm 
Telephone Co. 

Hawkesbury, Ont.—Debentures Authorized.—lIt is reported 
that this town has authorized the issuance of $6,000 deben- 
tures. 

Highland Valley School District, Sask.— Debenture Sale.— 
An issue of $1,500 544% school debentures h as been awarded, 











NEW LOANS. 


NEW LOANS. 


ACCOUNTANTS. 





$165,000 


Bayou Terre-aux-Boeufs 


Drainage District 


5% BONDS 


Parish of St. Bernard, Jan 

The Board of Commissioners of the Bayou 
Terre-aux-Boeufs D District will receive 
bids for the purchase of its bond issue of One 
Hun and Sixty-Five Thousand Dollars 
{$165,000) on or before TUESDAY, FEBRUARY 
6TH, 1910, at 12 o’clock noon. 

These nds are in denominations of One 
Thousand Dollars ($1,000) each, bear Five Per 
Oent (5%) interest, interest payable annually. 
and e payable Forty (40) years after their 
date, with the option of redemption in numerical 
erder after Ten (10) 


ist, 1910. 
to three o’clock p. m. 


June ist, 1910, due 


with bid 


$ 100.000 
CHIPPEWA COUNTY, MICH" 


REFUNDING BONDS 


e 
Sealed bids will be received at the office of th 

County Clerk of Chippewa County, Michigan, u 
on MARC 
for the sale of $100,000 ae County Road 
Bonds of Chippewa County, 
fifteen 
bearing interest at the rate of 44% per annum 
payable semi-annually. 


For further information address 


HERBERT L. PARSILLE, 
County Clerk, 
Sault Ste. Marie, Michiga 


Arthur Young & Co. 


Certified Public Accountants 
CadLLINOISs) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicage, 1315 Monadnock Bleck 
Kansas Uity, 1106 Commerce Bidg. 


16TH, 191 


chigan, dated 
years after date, 


2% deposit required 








years, 
These bonds are issued in conformity with 
Article 281 of the Constitution of Louisiana, and 


must be sold for not less than par. 

Each bid is to be accompanied by a certified 
e@heck for Twenty-Five Hun Dollars ($2,500), 
payable to the order of the said Board of Com- 
missioners; the check of the successful bidder will 
be retained and credited on the purchase pees 
of the bonds; the checks of the unsuccessful bidders 
will be returned to them. 

The Board of Commissioners of the Bayou 
Terre-aux-Boeufs ree eg District reserves the 

ht to reject any and all bids. 

or further information, apply to B. F. Esto 

inal, Secretary, St. Bernard, La., or to H 





PERRY, COFFIN & BURR 
Investment Bonds 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certifled Public Accountants 


(Pennsyivan 


ee 60 State Street, Boston I OHILADELPHTA. 
City peattaas, -: * ovaaa Breadway 
wy eee Ong ark reas 





CITY OF MINNEAPOLIS 
BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
an Minnesota, at the office of the undersigned 

URSDAY, FEB. 10, 1910, AT 2 O'CLOCK 

P, M., for the whole or any part of One Hundred 

Thousand ($100,000 00) Dollars of Grade School 

oe dated January 1, 1910, and payable Jan. 1. 

Bonds to bear interest at the rate of four 

b~ per cent per annum, payable July ist and 
anuary ist. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the 
par value of bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Pamphiet containing full particulars will be 
mailed “gee ey 

AN C. BROWN, City Comptroller, 
Minneapolis, Minn. 


HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


tional Bank Bldg. 
First Natiivaae te 





JAMES PARK & CO. 


GERTIFIED PUBLIO AGCOUNTANTS 


New York, , Cincinnati and 
London, England. 
AUDITORS FOR FINANOIAL INSTITU- 


R 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 
Investigations, Financial Statcments, 
Periodical Audits and Accounting. 





ALFRED ROSE & CO., 











CERTIFIED PUBLIO ACOOUNTANTS 





BLACKSTAFF & CO.|George I. Hovey & Co.| 86 Pine street, - new YORK 
INVESTMENTS 299 BROADWAY, NEW YORK cana roe skye se 
Walnut Street 
pace ae INVESTMENT SECURITIES LOOMIS, CONANT & CO. 





LIST OF SPECIALTIES ON REQUEST 


BOUGHT AND SOLD 
Commission Orders Executed 


CERTIFIED PUBLIC ACCOUNTANTS 
$0 Broad Street, New York 
Tel. 4968 Broad. 
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it is reported, to the Ontario Securities Co. of Toronto. 
Maturity part yearly for 10 years. 


Killarney, Man.—Debenture Offering.—Additional details 
are at hand relative to the offering on Feb. 14 of the $3,000 
6% heating-plant and town-hall debentures mentioned in 
V. 90, p. 325. Proposals will be received until 4 p. m. on 
that day by Geo. B. Monteith, Secretary-Treasurer. 

Date Feb. 1 1910. Interest annually at the Bank of Hamilton in 
Killarney. Maturity part yearly on Feb. 1 from 1911 to 1930 inclusive. 

Madoc, Ont.—Debenture Offering.—Proposals will be re- 
ceived at once, it is stated, for $60,000 5% debentures. 
Maturity part yearly for 20 years. W. H. McBain is Clerk. 


Mount Olive School District, Sask.—Debenture Sale.—It is 
reported that $1,500 5% school debentures have been 
awarded to the Ontario Securities Co. of Toronto. Maturity 
part yearly for 10 years. 


Neapean, Ont.—Debentures Authorized.—A by-law has 
been passed, it is stated, authorizing the issuance of $24,072 
school debentures. 


North Vancouver, B. C.—Debenture Ojjering.—Proposals 
will be received until 5 p. m. Feb. 28 by Thos. Shepherd, 
City Clerk, for the following 5% debentures: $65,000 water- 
works, $40,000 sewer, $16,000 school, $10,000 road machin- 
ery, $5,000 park and $3,000 fire-equipment debentures. In- 
terest semi-annual. Maturity Jan. 17 1960. 

Pelee Township, Ont.—Debenture Sale.—The $1,681 5% 
debentures described in V. 90, p. 184, were awarded on Jan.22 
to C. H. Burgess & Co. of Toronto at 101.308 and accrued 
interest. Maturity part yearly for 20 years. The following 
bids were received: 


C. H. Burgess & Co., Toronto_$1,703|G. A. Stimson & Co., Toronto_$1,686 
Brent, Noxon & Co., Toronto. 1,687|R.C. Matthews & Co., Toronto 1,605 


Port Dover, Ont.—Debenture Sale.—Reports state that an 
issue of $11,000 5% thread-mill-loan debentures has been 
awarded to H. C. Burgess & Co. of Toronto. Maturity 
part yearly for 15 years. 

Prince Albert, Sask.—Debenture Offering.—Proposals will 
be received until Feb. 14 by C. O. Davidson, Treasurer, for 
the}following debentures: 


$37. ae 44 Gahenpures, Jocrems enue. atarity 19 yeas. 
’ ebentures. In annual. years. 
38,000 41497 debentures. ntorent annual. Mavuty, 20 Yeare. 
, e a -annual, . 
2,500 $3 debentures: Maturity part yearly on One OF tide 1910 to 
usive, 


Rock Island, Que.— Debentures Authorized.—It is reported 
that an issue of $8,500 5% 20-year loan debentures has been 
authorized by the rate-payers. 


Smith Falls, Ont.—Debenture Offering.—Proposals will be 
received until Feb. 7 by J. A. Lewis, Town Clerk, for the 
following 5% debentures: 
$4,660 21 Local-improvement debentures. Maturity part yearly for 20 yrs. 

3,022 12 Consolidated debt debentures. Maturity part yearly for 30 years. 

Interest payable annually. 

Strathcona, Alta.— Debenture Election.—An election will be 
held Feb. 7, it is stated, to vote on propositions to issue 
$8,019 416% 30-year debentures and $50,000 444% 40-year 
bridge debentures. 


Waldorf School District No. 2422 (P. O. Waldorf), Sask.— 
Debenture Sale.—J. Addison Reid & Co., Ltd., of Regina 
bought on Jan. 10 $1,500 534% school-building debentures 
at par. Interest annually on Jan.10. Maturity part yearly 
until Jan. 10 1920 inclusive. 


Wetaskiwin, Alberta.— Price Paid jor Debentures.— We are 
informed that the price paid for the $2,621 25 6% local- 
improvement debentures disposed of on Dec. 28 1909 to. 
Brent, Noxon & Co. of Toronto (V. 90, p. 259) was $2,622 25, 
or 100.038. Date Dec. 28 1909. Interest annual. Ma- 
turity part yearly for seven years. 

Wingello School District No. 2361 (P. O. Hanley), Sask.— 
Debentures to be Offered Shortly.—This district will be on the 
market about the 10th or 15th of February with $1,400 
debentures. 

Yorkton, Sask.—Debenture Offering.—Further details are 
at hand relative to the offering on Feb. 15 of the $40,000 5% 
coupon high-school debentures mentoned in V. 88, p. 1691. 
ae will be received up to and including that day by 
R. H. Lock, Secretary-Treasurer. 


Date Dec. 1 1909. Interest annually at the Bank of British North 
America in Yorkton. Maturity part yearly on Dec. 1 from 1910 to 1939 





inclusive. 








ENGINEERS. 





MISCELLANEOUS. 








H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGHT, POWBR, 
HYDRAULIC AND GAS PLANTS. 


BXAMINATIONS and REPORTS 


WM. S. ROWE, President T. J. DAVIS, Cashier 
C. B. WRIGHT, Vice-President R. Mc EVILLEY, Assistant Cashier 
an SE BURTON: Vicpredent BLE LINE anal aaa” 
. R. . ent . & » Assis r 
218 La Salle Street, CHICAGO W. W. BROWN, vice-President J. J. ROWE, Assistant Cashier 
Oklahoma City, Oklahoma, Mobile, Ala., C. J. STEDMAN, Vice-President CHAS. A. STEVENS, Assistant Cashier 


San Diego, Cal. 


THE FIRST! NATIONAL BANK 


CHARTER 24. 
CAPITAL - - $6,000,000 
RESOURCES - $40,000,000 


OF CINCINNATI 








WM. J. WILGUS, 





M. Am. Soc. G. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 

M. Am. Soc. C. E. wes d 
Chief Engineer N. Y. N. H. & H. 
RR. Consulting Engineer on 

rtation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
166 BROADWAY NEW YORK 





A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. 
CAPITAL AND SURPLUS $6,900,000 


MELLON NATIONAL BANK 


PITTSBURGH 


W. S. MITCHELL, Cashier 














J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. — San Francisco, Cal. 


Edmond C. Vou Dies 


[7th d& Steut Sts., 


homas L. Wilkinson 
Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 


Robert McF. Dob! 


NATIONAL LICHT, 
HEAT & POWER CO. 


DENVER, COLO. 





Investigations and Reports on Electric 


GUARANTEED 





Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Mining Engineers. 


BONDS Al Issues 





Mlectric Raliways, Electric Light and Pewer 
Plants, Irrigation Systems Financed, 
Designed and Built. 

London Correspondents: 

J. G. WHITE & CO., Limited, Examined, 

9 Cloak Lane, Cannen &t., E.C. 837 Drexel Bldg., 





H. M. CHANCE, 


Ceasulting Mining Engineer and Geologiet 
COAL AND MINERAL PROPERTIES 
Managed. 





A. H. Bickmore & Co., 


BANKERS 


PHILADELPHIA, PA. 





New York 


30 Pine Street, 
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Cinancial, 





ATLANTIC MUTUAL INSURANCE COMPARY.| 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1909 





Prem! on Marine Risks from ist January, 1909, to 3ist December, 1909.......... $3,759,391 25 
Prema on Policies not marked off ist January, 1969.................---.------- ee 70 
Total Marie PePMMUMS . 6 asic cnn ccs sss roo sssssisi sin ccbscc dec esecdétedcbsed $4,477,103 95 
————— ee 
Premiums marked off from ist January, 1909, to 3ist December, 1909............-.-.- $3,701,557 05 
—————————— 
Interest recelved during the year.........--..----..----- $322,046 46 
Rent less Taxes and Expenses peegeronguuepaneegescoepen 145,679 82 $467,726 28 
the year which were estimated In 1908 
and previous pope Ch oH EASES Re Shosene $829,378 19 
ted and paid in 1909.............. 1, 149, rth} 56 $1,978,837 75 
Lane GVO .q§ wc actdisiccicdéstscooe $249,891 07 
PO CRON ae ccetdrncconcddntc’s 235,520 48 485,411 55 
$1,493,426 20 
———— 
FROCUrEE Oe, © COs © on on one bb be dhbwbcoccccccnccdtsédbdebis $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
Hewepapers, dVertisements, C66. 2.20. nccnnnccccscccccccccccccce $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New York mated Losses and Losses Un- 
pane be ON Bank and other Se- ___. SRC eerie h $2,393,297 00 
osnesehndns on cemeiees i 461 ,042 00 | Premiums on Unterminated Risks_ 685,546 90 
Special deposits in Banks &TrustOos. 1,000,000 00 Certificates of Profits and Interest 
te cor. Wall & WilliamSts., RIE si cto 0 0. chev echeh ch: decledvenne 263,468 95 
& Ay ng Jany -$4,299,426 04 Return Premiums Unpaid..._..- 120,569 42 
Other Real te rtificates of Profits Ordered Re- 
claims due the com- —. Withheld for Unpaid 
Sm 75,000 00 4,374,426 04; Premiums __.:-......----.-.. 22,353 49 
——_—__—_—_—- Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 ERE I SS AEA 7,404,890 38 
Cash in the hands of European Real Estate Reserve Fund... 370,000 
Bankers to pay losses under poll- 
cles payable in foreign countries. 239,948 04 
Gash tf BOGKe uci cactsconnssaness 633,405 13 
AGGMERERE. cdacoccccovecased $12,921,890 89 Agegregating._.... weunaccoeson Sli ee, iss 





A dividend of interest of Six per cent on the outstanding certificates of profits will be » paid, tothe 
sage. or their representatives, on and of after Taesday & the et of of Felruary = 

e outstanding cates of the > of 1904 He Be rodeomes and ders re thered? 
r legal representatives, on and after Tuesday the first of Petruhey a mat, from which date ali 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty 4 cent is declared on the net earned premiums of the Company for the 

ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon ap 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS 2 M. BACON, CLEMENT A. GRISCOM, DALLAS B. PRATT, 
N P. BROWN, ANSON W. HARD. GEORGE w. QUINTARD, 
H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 
BEACH, CHARLES D. LEVERICH, JOHN J. RIKE 
JOHN C A LEANDER N. LOVELL, DOUGLAS ROBINSON, 
EORGE ©C. : GEORGE H. MACY UST. H. ° 
CLEVELAND ODGE, CHARLES H. MARSHALL, WILLIAM SLOANE 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN 
RICHARD H T, HENRY PARISH cunkiaM A. aE 
PHILIP A. S. F LIN, ADOLFP PA MPRATE EORGE E. TURNURE. 
HERBERT L. GRIGGS, CHARLES M A A * 


Pr 
JOHN H. JONES STEWART, 4th Vice-President. 








CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian, 
Reeeives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgag 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
MutualeLife Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 








NATIONAL BANK 
OF CUBA 


pital, Surplus and }6,000,000 00 
Deposits - = = = = 16,000,000 00 
Oash in Vaults - - - - 65,200,000 00 


HEAD OFFICE—HAVANA 


Branches 


8 GALIANO ST., A Ase. 
226 MONTE ST., HAVANA, 


OARDENAS mC 
ent, SAGA L ALA GRANDE 
ik DEL i Rio, SANOTT SPTRITUS: 
AMAJUANT. 


NEW yerk AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba, 


Cable Address—Banconac. 














BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech}New York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 


Oapital Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS. 

. Cookingham, V.-Pres. J. W. La 
Ww. H. Dunckley, Cash. Walter M. 
Interest paid on Time Deposits and Sevings Accounts. 
Accounts of Banks, Firms, tions and — 


solicited. We are to furnish 
every facility consistent with good a” 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $300,000 
E. A. DE LIMA, Prest. EDWIN B. DAY, Cashier. 


CEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 


§Negotiations, Investigations, Reports, j 
nited States, Canada, or Foreign 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK. N. Y. 














THE AMERICAN MFG C6, 
MARILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, . New York 





lished 1889. 


A. L. RE REGISTER & & CO., 
ENGINEERS & GENERAL CONTRACTORS, 











118 North Broad Street, Philadelphia. | 
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trust Companies. 


Union Trust Company 


OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth A Co 38th Street 
ne iaies Sate Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardian, Trustee, &c. 
Administers ‘Institutional’ and Other 
Fiduciary Irusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 








TRUSTEES. 

H. Van R. Kennedy, 
James Gore King, 
W.. Emlen Roosevelt, 
N. Parker Shortridge, 
James Speyer, 

John V. B. Thayer, 
Charies H. Tweed, 
Richard T. Wilson, 
James T. Woodward. 


Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amos F. Eno, 
Frederic deP. Foster, 


OFFICERS. 
AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R MERRITT, Vice-President. 
0. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, | asst. Seo’ys. 
HENRY M. MYRICK, } 





SS 


axust Gompanies. 





United States Trust Company of ew York, 


Chartered 1853 
45 and 47 Wall Street. 
CAPITAL, NE a Ait Le MN UE he eel $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, 5 om $13,720,622.42 


This Com oot 30 Bassuter, Administrater, Guardian, Trustee, Court Depesitary and in 
Ts holds. manaages nnd tavests monse, Sobers : 
_— dene money, securities and ether preperty, real er pergenal, for estates; 
EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre . 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 


Asst.Sec. 
“a TRUSTEES. 
JOHN A. STEWART, Chairman of the B . 
W. Bayard OCutting, Gustav H. Schwab, John J. Phe ps, a6 Edward W. Sheldea 
William Reckefeller, Fraak . Lewis Cass Ledyard, Cha Keep, 
Sexander BE. — 7 Stiliman, Lyman J. Gage, rge L. Rives, 
filiam x. } ns thy ee Claflin, Payne Whitney, Arthur ©. James. 

















Manhattan 
Trust 
Company 


Wall Street, Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar &t. 
srdS8t & B’way r2sth St.& 8th Ave, 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4.38% 


Securities of the PublicService Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly list 
of offerings and quotations 


FIDELITY —TTRUST COMPANY 


BOND DEPARTMENT 
TELEPHONE 1932 MARKET NEWARK, N. J. 














| 222 Broadway, New York. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: : 


95 Gresham St. 
CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 























MlinoisTrust&Savings Bank 


Capital and Surplus 
#13.400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK, 








L. F. DOMMERICGH & CO, 


NEW YORK 


General Offices, 67 Greene Sireet 
SOLICIT ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES | 
CARRY NO GOODS FOR OWN ACCOUNT 
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Crust Conpanies. 





“Mississioni Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 


AL, SURPLUS 
mognass and PROFIT S{ | $8 540,000 


ENERAL FINANCIAL AND FIDUCIARY 
ie BUSINESS_TRANSACTED. 
ECTORS. 
I. Bes $s. President RECTORS. 0 Light Heat & 
bur F.. Boyle, Boyle & Priest. 


.B 
eo A. Busch Vice-President Anheuser-Busch 
urray y Carleton, President Carleten Dry GoodsCo. 
N. vis, President Smith & Davis Mfg.Co. 
oun oe S, Vice-President. 


Besid aan “Francis, Bre. & Co. 





Lum 
Campers Lumber Go President Nervell-Shapleigh 


We. D: Orth OReilly. M > F euident Wm. D. Orthwein 


We Pe Prewgens, Peters Shoe 


.c. Sineeee ESeeeeUROs, 
afly. ‘Aucust eScalatiy 


= Walsh, Chat esident Majegtio Mtg. C ‘Co. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. }. 





GCAPTT Abi occ ci ccsccctuces $2,000,000 
SURPLUS 2.22622222+--0-- $2,000,000 
° DIRECTORS. ° 
Robert H. I. Goddard, a pg O. Metcalf, 
Robert I. Gammell, Walter R. Callender, 
William B. Weeden, Edward eeeek. 
Robert Enigne. 4 Seferin’ M Jackson 
John W. Danielson, John R. Ry : 
Herbert J. Wells, Charles S. Mellen, 
B, Ges: obers Wi, Tad, 
azard, ebster ° 
Nelson W. Aldrich, Step 6 tfiwards, 
Samuel R. Dorrance, W. Ma . 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
WARD 8. C ce- President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL yi" 
PR . GARDNER, Trust Officer. 
CYR LAP y- 
. Seo’y. 


L. SLADER, Asst. 
G. A. HARRINGTON, Asst. 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executes. Administrator, Trustee. 


d Recei 
Financial gent for individuals or 
in goes Allowed | individual and 


ts as Trustee "x eoreh8 “hortga 
posltary ‘under 7 





analotear @ and Transf 
Gsgumes on aap Ree of veal Es state. 
Safes to ete in Surele 

E, B, MOSES. President. 

W. N. EL st Vice- Presiden 

A. A.J ACRSON, 2d Vice President. 

CG. J. RHOADS 3d Vice-Pres. and Treasurer. 

E. S. PAGE, Scoretary 

MANAGERS: 

Effingham B. Morris, Edward J. Berwind; 
john A. Brown Jr., Randal Morgan, 
John B. Edw. T. Stotesbury,; 
William H. Gaw, Charlies E. : 
Francis I John S. Jenks Jr.: 
Geo. H. McFadden; | ped B. Coxe, 
Henry Tatnall, dgar C. Felton, 
Isaac H. Clothier Wittees T. Eliott 
Thos. hod 3 Cuyier, W Hinckle Smith, 

. Hartman K B. Dawson Coleman. 





James —- 
Broad and Chestnut Streets, 
PHILADELPHIA 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHIGAGO. 


~apital, a es as 8s 8 $2,000,000 
Surplus and Profits -« 900,000 


CPARLS SG. DAWs&s President. 
Ww it vING OSBURNE. Vice-President. 


dent. 
ES Cashier. 


MALOOLM McDOWELL, Asst. Secretary. 


34NKING, SAVING: AND TRUST 
DEPARTMENTS, ‘= 





CITY TRUST CO 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANGH:; 
Gity Square GHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee ander Railroad and other Mort 
gages; also as Agent for the Registering 
+i and Transfer of ponie. 
al BS Depeeuer for Court wy oa autbor 
ized to act as Fn apa Guardian. Ad- 
ministrator and 


DIRECTORS. 
PHILIP STOCKTON, President. 


Peyie F. Adams 2d gee SS. 
F. Lothrop Ames G ner M. Lane 

William Amory, eee ae. 
- | John S. Bartlett Maxwell Norman, 
yt aig E. Cotting. Robert T, Paine 2d 
Alvah Crocker W Preston. 


Andrew 
Richard S, Russell 


A. 
Wiism®. Drop: Guiney A. Shaw 
Wilm Stockton. 


ot R. Evans. oward 
Frederick P. Fish, Charles A. Stone. 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel er. 
Francis L Henry O. Un 000 


Henry C. a 
Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 
interest Allowed on | Deposits, Subiect to Check 


Acts as [Trustee 


ons. nd © is Sa dnatad ee a Bec te 


Sidney W. Winslow. 

















Mort 
Guar trator and Trus 
Capital - - = = $1,000.000 
Surplus (Earned) 2,000,000 
DIR Ss. 
CHARLES E. Ree Sy. President. 
James R. White 
Henry S. Ww C. Converse 
Gerard C. Tobey ward W. Hutchins 
Nathaniel J. Rust James R. Dunbar 
Frank G. Webster Elwyn G. 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 
George B Wilbur Ni W. Rice 
F. F Nathaniel F. Ayer 
Jonn Ww . George W: Wheelwright 
GC. Minot Weld William H 
° —™ 
Industrial Trust Company 
Providence, R. I. 
CAPITAL, $3,000,000 
URPLUS 3 ‘000 {000 
<< BS my 
Cyrus P, Brown, Presiden 
Kelley, President 
Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo lace, T-easurer 
Ward E. Smith. Asst. " 
H. Manchester, yg 
H. Howard Pep Asst. Secy. 
Frederick Bl flcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. age N. Fenner 
Olney T. Pl J. Milton Payne 
iam R. Dupee Eben N. Littlefield 
Warren O. Arnold Otis Everett 
A. Robertson C tt —— 
Joshua M. Addeman Jesse H. Metca’ 
James M, Scott John J. Watson Jr. 
WwW: H, Perry Charlies H. Allen 
Arthur L. Kelley John B. Branch 
H. Martin Brown P, Chapin 
George F. Baker Angus McLeod 
George M. Thornton Ezra Dixon 
P. Brown Edward D. Pearce 
Harrington Howard O. Stu 


nglehart C. Ostby 





The Trust Company 


of North America 


603-505-507 Chesmut St. Philadeiphia. 
CAPITAL $1,000 .000 


ADAM A, STULL, President. 
HENRY G BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8. CLARK, 2d Vice-Pres., Ssuperv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec, & Lrust Officer - 
OIRECTORS. 





Henry u, & ie Zo Laas set, 
James Crosby Browny Maicolm Lioyd, 
John Cadwalader John Mclihenny, 
E. W Clark Jr.. Richard Waln M 
Eckley B. Coxe Jr. Clement B, New 
Edwin 8. Dtxon, John W . 
Eugene L. Elli-on W liam F. Read, 
Joseph C. Fraley Frank Sam 
Harry C. Francis, Adam A, 
Henry L. Gaw. Jr. #§Edward D. nd, 
-3 Howard 8. Graham; Joseph R. Wain~richt 
.2- Samuel F Youstem» William D. Winger, 





OLD COLONY 
TRUST CO. 


BOSTUN MASS 





vapitai and >curpius 7,500 ,000 


Authorized Reserve Agent for Trust 
Companies of Maine Rhode Island and 
usetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr.. Chairman, 
Gordon Abbott. Robert F Herrick) 





Oliver Ames, Henry S. Howe; 
0.W Amory. Wa'ter Hunnewell; 
Charies F Ayer Thomas L. Livermore; 
Samuel Carr Charies S Mellen; 

B. P Laurence Minot; 


T. Jefferson Cootidge, 

Charies E. Cotting, Robert T Paine 2d; 

. Philip L SaitonStad; 
Herbert M Sears; 
Nathaniel Thayer: 
Lucius Tuttle, 
Stephen M. Weld, 
Charies W Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, iASS 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, end to receive 
and hold a eeee 5 or ee 4 in trust or on deposit 
from w or Equity Executors 
_7 Aasi . Guardians, Trustees 
rations and Individuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check, 
ite eee 
2 FF TNEY_ Presiden 
ES F. BOHOATE ‘Vice-President 
ALEXANDER COCH Vice- 
NATHANIEL THAYER RY Vico- 
JAMES R. HOOPER, A-tuary 
HENRY N. mass 


FRED. W. 
THOMAS BE TON nest 





FRANCIS” R. SEWETT T Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 

a wrnke. i DIRECTORS 
= cott, Chairman 
Walter C. Davi we a. 

Alfred Bowditch Morris Gra, 

. ; James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charlies F Choate Henry H. 

Alexander shrane James M. Prendergast 
Dex erbert M. Sears 

Philip Dex Lawrence M. Stuckton 

William Endicott Jr Nathaniel Tha: 

Francis W. Fabyan Eugene V. R. 

Will Farnsw avic R Whitney 


D 
Georce Wicsteowantts 








Cotton. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New Xork City, 
BOSTON, PHILADELPHIA, PROVIDENOB 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Oo, 








Geo. i. McFadden & Bro., 


OTTON MERCHANTS, 
BP ccm ins Sy NEW YORK, 
LIVERPOOL CORRESPOND. 


FREDURIC ZEREGA & CO 
BREMEN CORRESPOND 
MOF ADDEN BROTHERS & CO 
HAVRE CORRESPONDENTS: 
‘SOCIETE D’IMPORTATION BT DE COMMISSION 





Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENS. DALLAS, TEX. 
Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted in the New Orleans, New York, 

[everest and [iavre Markets. 





R. H. ROUNTREE & CO.,, 


Commission Merchants. 


CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


























XXVI THE CHRONICLE (VoL. LXxxx. 
Cotton. Financial, Financial, 
PCr one tds if E, H. ROLLINS& SONS 
' \ 8 ish 
COTTON MERCHANTS ‘ E-YERSZ & COMPANY, poeta 
16 to 22 WILLIAM STREET, BANKERS) RAILROAD 
NEW YORK, Negotiate and Issue Loans for Rail- MUNICIPAL 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 


Henry Hent Hentz “& Co., 

ISSION MERCHANTS, 

16 to 22 William Street, New York. 
ihe sot mi + ne apm i i 


At the Po Mlal ts ‘ldvervoat 


EE 
At the wow (OEE Cotfee Exchange 
GRAIN AND hep sae tole | 
at the Chicago Board of Trade and 
GRAM AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


‘Liberal Advances Made on Cotton 
Consignments. 


| Hopkins, tet gd & Co., 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & CO. Limited, New Orleans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, os S 
and Produce Eachanges, Ni oe 


Orders executed on the above ae as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
OOTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & OQ, 
COTTON BROKERS, 
43 Gotten Exchange, New York. 
contracts eomiee on 


Orders ft futare deliv 
the New York and verpool Cotten 





and New Orleans 
Also orders for 

















coal and Established Oo tions. 
Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865.) 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 


43 Exchange Place. - New York 
Chicage St. Louis 
“Philadelphia Kansas City 
San Francisco 





Sroulridge LNiverbe 
Municipal and Corporation 
Ppank Bide. - BON DS 50 Congress St. 


Chicago 1:1 Broadway Boston 
New 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 


York 








GWATHMEY & Co., 


COTTON MERCHANTS, 
22 ExcHaNee PLACE, - New Yor, 


ROBERT MOORE & CO., 


56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE ei AME EXECUTED 
IN NE BL. 8, 


iw EAN EW Ene AND 
LIVERPOOL MA KETs. 











(ther cotton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8. PHILADELPHIA 


DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDQ,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Dealers in 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS; 


Correspondence Invited] 
171j{LA SALLE'STREET, CHICAGO 





PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





43 Exchange Place 


NEW YORK 
BOSTON CHICAGO 
DENVER SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 

BONDS — 

427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members 














{ Hstaolishned 1368, ; 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


71 Broadway, New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Steck Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CoO., 


BANKERS AND BROKERS, 
30 Broad St... = °* = New Yerk. 
Members of N. Y. and ae Stock 1 
ag ve York, New Orleans and Li 





New York Coffee —" 
eeaE Cilauee Goad Beard. ef Trade, 


mew 














The firvatictal 
onmeisl(Ffironicle 


BANK AND QUOTATION 


SECTION. 



























PAGES 1 TO 64 INCLUSIVE, 





INDEX TO THIS SECTION. 








i 


i 

t 

i 

it 
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' 
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PAGE PAGE 
INDEX TO ADVERTISEMENTS-_.-_... 19 || CANADIAN BANKS__.-..-.-_------- 64 
REVIEW OF JANUARY...-.--..-.--- 19 || COAL, IRON AND STEEL STOCKS... 46 
TRUST CO. RETURNS IN NEW YORK 21 DO DO BONDS...--.- 44 


NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


RAILROAD BONDS..................-.---- 35 
RAILROAD STOCKS................-..---- 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS...... 41 
STREET AND ELECTRIC RY. STOCKS.-..-. 43 
STATE AND MUNICIPAL BONDS.... 50 
CANADIAN MUNICIPAL BONDS....-. 50 


FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 








ELECTRIC, GAS & POWER STOCKS... 46 

DO DO BONDS.... 44 
EXCHANGE SEATS..-...........---.. 47 
INSURANCE STOCKS AND SGCRIP.... 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
MINING STOCKS..-..........-.--..-- 48 
REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 

DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WATER BONDB.. 2.0 sccccccocccsconcs 46 
MISCELLANEOUS STOCKS........... 48 

DO BONDS ........-..- 46 


#2" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Hebruary 5,1910. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 818., NEw YORK, 














Ht Cepyrighted in 1910 aceerding te Act of Congress, by WILLIAM B. DANA OOMPANY, in office of Librarian of Congress, Washington, D. C. 1 ub 
i) H 


























AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangemeat, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


BOSTON 


43 Exchange Place The Rookery, 
New York Chicago 


HIGGINSON & CO 
! Bank Building, Prince’s Street, London, E. O. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Bonds for Investment Letters of Credit 
Suitable for Banks, Trustees and Available in all parte of 
Conservative Investors the World 
Members of 


New York, Boston, Philadelphia and Chicago 
Stock Exchanges 











i 











THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 - . ° 2 ‘ 


- - $86,295,388 92 
Paid to Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 


Assets - - Pessiyee” ** - - 


560,122,367 61 
Insurance in Force - - - - - - - - 1,441,323,848 00 


Annuities in Force - - : . ‘ Y : 


- 2,/99,541 86 


CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-Presidents 


JAMES TIMPSON, 


Secretaries 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close ofiBusiness Nov. 16, 1909 


SSSETS, 
1S ONG CIORNEEES.. cc ccuncoccecsvcccuddcscwnves $25,021 258 33 
PE SEE DORs a ccnccdnccenccceconscsscces 479,609 15 
securities, etc -.....---.....-.---.------- 2.570,744 4 
i ban, Adame nce ccncedecwccacceaduce 894,168 
esr tt Bee 
St ET ae 7 

nae anes for Ay tr on vedbures wills cacncediatie d 64,687 st 
ber cont redemoti Be TE cccccnececosccadtoce 2,500 00 

che as Wola rarer *3°$350:a21 00 
en 6.431,989 36 
$41,695.270 54 

QIABILITIES, 

it Sing ecteemhbnteanescehacoceseeqnenes $3 000 00 00 

Dt ciesdh dodnattvaptackuadscocncbadeoct 
SOs a+ dined lwe Mca decncucbebucd 1,182,997 64 

bank notes outstanding... ....---.-...-.-- 7,000 
State bank masse Dee uidctcaceuscuace 10,838 00 
Bocerved - Dib ibdnwiatneeconennneutn e -780 1 
ndi viduals firms & corporations. -_$25,190,720 78 


ks, bankers & trust companies. 7,198,983 95_ 732,389,654 78 


$41,695,270 51 


OFFICERS 
WM. H. PORTER, President. 
é. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANGIS/HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





ORIGINAL CHARTER 1529 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
Statement at Close of Business Nov. 16, 1909. 











Loans and discounts-...........-...-...--..-.-- $5,525,614 30 
a Sianeli aig ihren chine neyo Gotha rs boii itis f 
Other bonds and securities... -.....-.-.-.------.---- 1,949,870 62 
EE EE ebb iti maencwcestededsenesusnwens ,000 00 
ae ee 303,523 48 
Exchanges for Clearing House- ---- $8,095,860 13 
ICOM ACnbadebedued 1,675,186 95 9,670,997 08 
$18,851,005 48 
LIABILITIES 
PEt» ddinknactnnndebhacidnomiduchissdequaas $1,000,000 00 
Surplus and profits (earned)..-.-.-.---.-..---.-.- 2.443,147 02 
Circulation outstanding... ....cc.caccncccccencnne 886,000 00 
PDE et haoccathansnavcsanckedaeneces 14,521,858 46 
$18,851,005 48 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISBLIN JR.; Vice- Pres 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., GHARLES A. PEABODY, 
FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, OHARLESH. TWEED, 
W. EMLEN ROOSEVELT. THOMAS DENNY. 








—— 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,000,000 





JAMES T. WOODWARD, President. 


JAMES M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Oashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Work City, 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Jan. 31, 1910 


RESOURCES, 
i Me MOREORROS 6 ons encecconuncied .----$16,536,820 67 
United States bonds (at par)---...-.-.__.___.__- 628,793 44 
PR cw ccna cshedesda cde ceukaee 1,778,734 14 
EE Es cn cide nee wcwnncnseancdcbanbubne 1,276,170 57 
Reser ve: 
Cash, exchanges and due from U, S, Treasurer... 14,102,563 65 


$84,323,082 47 
RIABILITIES. 


PI i cikicde ctbvniandancconseonesconw $1,000,000 00 
Surplus and profits (earned) ---.-...........--_.- 1,837,991 14 
Gi Mian cian idanndunaccbacanasecduce 403,200 00 
EOE SUNG wm woe a cdnndkiscbncvacubekecense 3,500 00 
eter cesdscen. cnecuscaciatandeiiinnecesuile $1,078 391 33 


$34,323,082 47 


OFFICERS. 


S. G. NELSON, Vice-President. 
THOMPSON , Cashier. W. K. CLEVERLEY. Asst. Cashier. 
- De VAUSNEY. Asst. Cashier. J.C EMORY, Asst. Cashier. 

O. M, JEFFERDS, Asst. Cashier. 


Gorrespondence Invited with a View to Business Relations 


8. @. BAYNE, President. 
0.0 
LN 





Commenced Business April I/, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 16, 1909. 








RESOURCES. 
Loans 608 GieseGnlt.onucocccecctsiuvacdcsicicies $3,817,788 37 
Cee Tee ne oe ns wean dma 410,000 00 
Other bonds and securities.....................-- 1,433,760 50 
Gasls aed GOO TUE oon ncdencewwnescunancackanes 2,119,299 43 
$7,780,838 30 
LIABILITIES, 
aE ERE REST ET ES Sate ew A ES eae An DE RDN $1,000,000 00 
Serples aud orefite....< dedocn ace cece da didiidedi 326,303 59 
CE cedbupbuawkctunbagtinncadancheeacodedas 407,000 00 
PE -tncndensdusabdsceinunnddbandenudncnewes 6,038,346 61 
RETR Oe CRN sb ccicdduiamnesowekaccaubnusoncne 9,188 20 
$7.780,838 30 


OFFICERS.’ 
JOHN T. SPROULL, President. | 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres. 
ADDISON H. DAY, Cashier. H.J. DORGELOR, Asst.Cashier. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 16, 1909 


RESOURCES. 

Loans and discounts-.----..--------------------- $21,621,133 39 
U. S bonds and other securities---.--..---------- 933,667 06 
Banking house--..--....-.--------------------- 2,500,000 00 
Cash and cash items-.-....-.-.-..-.-------------- 15 325,584 14 

$40,380,384 59 

IABILITIES. 

Ghdital stock. <<. ccccssesceeceee..22..-----.- =. $3,000,000 00 
Surplus and undivided profits---.-~--.....---------- 3,543,089 05 
GOR noon ccc ecccc ccc cencctneses.-.2.------ 591,000 00 
Deposits, banks and individuals, &c--.-.....-...-.-- 33 246,295 54 

$40,380,384 59 


OFFICERS: 


3. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 


Rewark, FR. F. 


UNION NATIONAL BANK 
UNITED Mala seen same cree DEPOSITARY 
Report of Condition Nov. 16, 1909. 


RESOURCES, 
CORE GRE GOO ce cmc ccsnnssccannccnccccodss $11,774,881 76 
BENE GRORED ng cdi ctidcnwnccnccssncscacesen cnccess 300,000 00 
Te er 710 000 00 
Bonds to secure U, S. deposits-......--.........- 150,814 94 
Other stocks and bonds -.-..-..-.-.-.-.----...-.---- 314,024 41 
De COE - Bsc dctiewncteccaceseccccdccsscoss 655 ,351 82 
COR GRE FIO eccncccncccccccccccccccccccces+ 3,330,940 82 
$17,236,013 75 
LIABILITIES, 
CREE Bak nc cunicisccovumewes~sccccess- os. $1,500,000 00 
SEN. PNG oo encigdigwonudonctsstnnccccsssoese- 1,500,000 00 
IMME POND donincccsecacanesscossenccness 4 785 126 15 
National bank notes outstanding-.-.-.----~..-..--.-..- 704,100 00 
Due Gopoelters. ... ascccceceennncscccsccnccccess 12,035,042 65 
DS OS TEMS ow cnn nccecnmnsesennssvsrounaeusss 711,745 95 


$17,236,013 75 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER. Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier, 


Equipped to handle Accounts of Individuals, Merchants 





Manufacturers, Corporations, Banks and Bankers. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,394,000.00 
- $91,521,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital, Surplus and Profits 


$4,000,000 


EDWIN S. SCHENCE, 
President 


ALBION EK. CHAPMAN, 
Cashier 


Deposits 


$26,000,000 


FRANCIS M. BACON, Jr., 
Vice-President 


JESSE M. SMITH, 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


JAS. McALLISTER 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 








AINA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$875,000 00 
$3,000,000 00 


CAPITAL . . 
EARNED SURPLUS, 
AVERAQE DEPOSITS - 


OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
Ww. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww R.C. CORSON 
APPLETON R. HILLYER, LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


Special Attention Given to Hartford Collections. 











THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 





FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Dec. 31, 1909. 


RESOURCES. 
Loans and discounts----.-.-.---.---------------- $3,803,506 35 
Due from banks and bankers- ------------------- 5,176,688 62 
Real estate and securities. ---..-.-.---------------- 1,111,459 65 
United States bonds -.........--..-.------------ 550,000 00 
Li ch EWECabe AeA eRe dabancnoeosssponssuee 873,894 08 
$11,515,548 70 

LIABILITIES. 
DE GuUGUUb edna cedeteus KU si cece cccceeucwens $400,000 00 
Surplus and undivided profits-------------------- 1,224,907 00 
TINE hdd diwese sacewnsccecccesusaseeece== 384,300 00 
EES 6 oo bbe da cc seca sndeecsncossccctdasesces 9,506,341 70 


$11,515,548 70 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 


4 
Paterson, WH. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Nov. 16 1909, 





RESOURCES, 
lane beGRS..< nc ccccccececccccoccce $2 ,287.790 01 
U. S. and other bonds-.-.....-.....-. 850,796 00 $3,138,586 01 
Cash and in banks--........-..----- $792,689 56 
Due from Treas, U, S..------------ Gauss o 
—— $1,299,983 01 
BE Ga cesennceccncesntoanccnencnendusawnt 
$4,747,319 02 
LIABILITIES. 
PT Ci icdadcundgedsedecetoneudtestioseducas 500.000 00 
Surplus and profit and loss..............-...-... 661,947534 
DPE Sctbbeddcanchécccedcsesssascucoedsue ,797 
Dipti nnedbnnndebenogeeangun ceecdwilibttaré 2,943,574 18 
United States bond account--...-...............-..- 209 ,000 00 


$4,747,319 02 

OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT,Asst.Oh. 


DIRECTORS: 


JOSEPH W.OCONGDON, 

W.O. FAYERWEATHER, 

W.B.GOURLEY, 

LEOPOLD MEYER, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 


ALPHEUS S. ALLEN 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD «. BELL. 











INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JAN, 31, 1910. 


RESOURCES. 


Loans and discounts $22,736,391 36 














Due from banks 5,973,152 57 
Cash and reserve 7,322,240 27 
Exchanges for Clearing-House —....WW0. 2,246,456 12 

$38,278,240 32 




















LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits 2,607,428 13 
Circulation 537 ,150 00 
Deposits 34,133,662 19 
$38,278,240 32 


J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G BROOKS 

JOHN H CONVERSE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI 0. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY @. FRIOK 

PERCY O0. MADEIRA 


JOHN B. THAYBR 

E. P. PASSMORE 

J. A. HARRIS JR 

J. HAMPTON BARNES 
MORRIS J. OLOTHIER 
C. 8S. W. PACKARD 


3" 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, - $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION&aTO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


AUSTIN E. WING, Cashier. 
@BO. H. RUSSEL, President. H. P. BORGMAN, Sev. Dept 
W. O'BRIEN -W. SMYLIE, Mer. Credit Dept. 
Sho. E. LAWSON, }Vice-Prests. J, R. BODDE, Assistant Cashier. 
R. 8. MASON GHAS. H. AYERS, Asst. Cashier. 
Fi A SOHULTR, R. T. OUDMORE, Asst. Cashier 


Baltimore, Md, 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, President. CARTER G. OSBURN, V.-P. and Cash. 
JOHN E. MARSHALL, Asst. Cashier. 
HERBERT H, OWENS, Asst. Cashier. 





EXCELLENT FACILITIES 
FOR COLLECTIONS 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement of Condition Jan. 31, 1910. 
RBSOURCES. 


GOGRS. ORE Gesewthhs.. cccsccssccacessscscsscace 


$5,945,699 36 
United States bonds and other securities.........- 


2,107,542 72 


Banking house-...-------------------------.--- 100,000 00 
Cash and due from banks----.--.---------------.-- 1,608,022 91 
$9,761,264 
RIABILITIES. 7 
Capital ...........--..------------------------- $1,000,000 00 
Surplus and undivided profits...................- 768,157 03 
National bank notes outstanding--~-............- 849,900 00 
Deposits... .... 2020-22020 e eee nn een nn--- ee eee ee 7,143,207 96 


$9,761,264 99 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier, 





Collections on points in this State made 
direct and remitted for promptly at low rates 





5) 


SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, 

especially organized for careful management an 
settlement of estates of every character. Safes 


rented 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M, SHOEMAEER} 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 





a 





Se 


Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JAN. 31, 1910. 


RESOURCES 
UD GE ING, 60 bn. o 6 oc dcckccocutccmsncssncane $27,809,583 18 
Be POUR, DI aalscicbcccbsccionnddcdusdicnGndconace 5,090,226 96 
Exchanges for Clearing House--........-.-....2---22--e 1,539,140 65 
ey NE i i nn cn ctesecncccccccnce 7,007,501 74 


$41,446,452 53 


LIABILITIES 
Caghtall .ocnnneccccccccecceccncesenesessosuscesonccoss $2,000,000 00 
Surplus and net profits..........---------------------- 4,146,261 45 
GN sn cretins cciwnnsccnncccncsccenenceseoens 1,075 ,60000 
Depeshte. sain ccc ccc cc ccccccccconescccnscescoss 34,224,591 08 


$41,446,452 63 


OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PREsIDENT. 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CasHiER. 


CHARLES M. ASHTON, Assis TANT CASHIER. 


Accounts of Banks, Bankers, 


Corporations, Firms and [Individuals Received. 


CORBRESPONDENCE SOLICITED. 








Albany, WH. WD, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 
$9,116,970 74 
4,793,892 23 


~~ "=e ae ee eee 250,000 00 
Cash and reserve in banks_.--...-..............-- 4,843,028 25 
Due from other banks......................---.. 4,622,249 57 


$23,626,140 79 


QIABILITIES, 
NETS SE TO LE RTS Re $1,000,000 00 
SU OU i a 1,917 640 23 
Me Gr PO 6 i cide docnnentviccecoccancec 28 439 05 
NR i FER oe TE TEE. 990,300 00 
I id iftisn hits os wns 5-isei kee aetna dans Wikia oleae 19,689,861 51 


$23,626,140 79 


OFFICERS. 
ROBERT OC. PRUYN, President. 
JOHN E.WALEER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
J460B H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Depesitary of the United States, 
State of New York and City of Albany 


items on all New Yerk State and New Engiand points hardied direct. 





Buffalo, FW. WD. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at close of business Nov. 16, 1909 


RESOURCES— 
TG: BADR id ccnunckndncchngbndness $10,243,841 27 
Demand Loans-..........-..-...--- 4,719,686 18 





$14,963,527 45 
Cash on Hand and with Banks-.--.-.........------.. 4,868,162 11 
United States Government and Other Bonds------ 6,464,858 45 





CE TN I a ins oss > een nee tiie 250,000 00 
26,546,548 0 

LIABILITIES— : ne 
Ne SO i a tities $500,000 00 
Castel GH Sanecdsancncctacice 1,000,000 00 
Pe Se iinccdhs Ke wamdinnarass 1,500,000 00 
Sarge (ORO «nn na nccnccccescsnc 1,000,000 00 
Undivided Profits (earned) .....-...- 605,585 12 





Total Capital and RG I oo $3,105,585 12 


ie ie | ee pip 1,450,000 00 | 
SUOOIION 6 5 cibcudemincae ewhubiiens onceeseuaunns 21,990,962 80 
$26,546,548 01 


OFFICERS. 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 


HENRY J. AUER, Assistant Cashicr. 











THE 
FARMERS’ ANDIMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 
Report of Conditton Jan. 31 1910 


RESOURCES— 
EAS WIE TRV on wen ccc ccc cenwnsces $10,304,190 14 
Sd teense cuwegeonsemen 2,050,610 78 
Cte te. | Scccbhmas amawas ace 1,563,139 83 
EET MNT SENEEE NOS oa 4 nh bccn cocpeadsaccacece 4,105,648 71 
$18 ,023,589 46 

LIABILITIES— 
ES ee eam FL 
Surplus and Net Profits.......-.........---- 1,378,463 77 
I ete is as a acheeares aie aed glia am ment oe 1,948,000 00 
eB Ue Lg aon ey Aer Mya ips, CB ily peg 12,697,125 69 
$18 ,023,589 46 

HOWARD W. LEWIS,President 


HENRY B. BARTOW,Cashier. 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 











T H. CONDERMAN, Vice-Prest. 





UNION NATIONAL BANK 





PHILADELPHIA 
Statement at Close of Business Jan. 31 1910 

RESOURCES. 

Loans and Investments -....-.--.---.....-..---..- $6,072,152 04 

SE SINE IE i Sicwobciaccccbudcccuercascoseke 610,612 41 

Exchange Clearing House.............-........-- 353,271 74 

SE SONNOD o nicncnnonscccucscsuends cbkebeks 1,431,323 82 
LIABILITIES. visi tie 

EG ciel a hy a a OR OD SDE ay 0 $500,000 00 

TO) COUN. 6 cnccnccshocudsebastuadcs 739,636 62 

PD irbiiiductéipinebuss ddteveonchinibbbannns 441,397 50 

nasa adend aud capi acomemen matches das 6,786,325 89 


$8,467,360 O01 


w. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
JOHN W. MINK, Asst. Cashier. 


F. GC. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT _ AT CLOSE OF BUSINESS JAN. 31, 





RESOURCES. 
Loans and discounts .......680,759,720 19 
Due from banks............... Lin.  seeeeaee Ce 
1,811,171 49 


Exchanges for Clearing House... 


Cash and reserve. _ 11,637,649 95 


~ $51,504,851 18 








7910. 
LIABILITIES. 
Capital stock... wweu--------- $1,500,000 00 
Surplus and net Profits... wucrnune- 99460,812 55 
Circulation ........... seiiéa‘nsendesigeasich ce acues A oe 
SIE iosscss> ck ch ostacivin teense Avlaien doniinspocama-egpegsantinns SE 





$51,504,851 18 


LEVI L. RUE, President 


™  KELINCOLN GODFREY. Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashiet 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H, CONVERSE 
GEORGE WOOD 
ALFRED C. HARRISON 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST ;OAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIO STATES 





JOHN SKELTON WILLIAMS, 
President, 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 


H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RIOHMOND 
Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 
This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 





Horfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Bustness Nov. 16, 1909. 


RESOURCES, 


Loans Oe WNOUEES. 300620 eo cae $3,537,623 64 


U. S. bonds and premiums-----------.---------- 1,698,150 00 
ENN 2 sabesecbdcccnanascscc cscs Seles ols. 291,270 18 
Banking house and other real estate-....-...-.-...-. 85,000 00 
NE 5 was ens ctccncccenccccenesceccsesiccescce 355,021 65 
ee er ter oe arene 781,809 99 

$6,748,875 46 

LIABILITIES 

0 eee ee $1,000,000 60 
Surges... .- - - ---- + - 2 + + ee 500,000 00 
Greed GrOlhs. <.~ 2222 w cece ecw ecescecsasee 155 ,991 90 
Gwematlos << .2..-- ~~ 2-2-2 eee eee 991,000 00 
Rss t ha ndakeccccnasibsewentScqananncnsaee 4,101,883 56 


$6,748,875 46 





OALDWELL HARDY, President. E.T.LAMB Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A.GODWIN. Cashier. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED OF 
MOST FAVORABLE TERMS 








MARKET STREET 
NATIONAL BANK 


1107 MARKET STReeT 
PHILADELPHIA 


Statement at Close of Business Jan. 31, 1910 





RESOURCES. 
Loans and investments--.....--------------...... $7,769,627 96 
Pi Pi dnncneheninatntnnnnecttdaosesae 1;056,478 83 
xchanges for Clearing House--------.-........-. 441,184 84 
MEE GE GUEUE NOs ba cueewcedsedusedsncenccsécccce 2,223°914 49 
$11,491,206 12 

LIABILITIES. 
Ct Cinthia k hahaa neamesemaae $1,000,000 00 
ot rl BME BSt PLOTS. cncennwcccccsccecccccccce 1,125,897 66 
Cs catacbbncacccdebsccosccsccccecescene 992,100 00 
Deposits. Ot ecewcesccwsarececesecucecccascccccce 8,373,208 46 


$11,491,206 12 





JAMES F, SULLIVAN, 
President. 
GEORGE H. EARLE JR., GEORGE D. McCREARY, 
First Vice-President. Second Vice-President. 
WM, P. SINNETT, 





Cashier. 
We solicit the accounts of Banks orations, 
Firms and Individuals, and will be to meet 


or correspond with those who eepetenpiate making 
8 or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts ’and 
notes, lodged with ‘us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 6 1909. 











ASSETS 
i mens $1,799,659 71 Par RRR a Ae — $2,500,000 08 
Due from banks and bankers_._.____ __ 4,903 ,241 67 —— ie eames ~------.-..-.---. 17,500,000 08 
Collateral loans_....._._. _- 22,206 ,933 35 Undivided profits (less expenses and 
Investment securities— SN IID ste: niinantersintn-cidhimenninstanseniticliti 1,788,058 25 
Stocks, bonds, &c__ __ $15,323 ,221 95 DOGGIE dik. an ete dtm oe cm oe on ce ew ew en oe 35,622,368 34 
Mortgages Sit ac tite indi een 273,531 08 15,596,753 03 
SETA SEARS TE EA EG te 2,903,699 91 
IED calcite bids teliked Wheater lh deed dein win ed 158 62 
i 
$47,410,446 29 $47,410,446 29 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, 1st Vice-President. 
OHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE i. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 


E. 8. PAGE, Secre 
SAMUEL W. MORRIS, Assistant Secretary 


M. T. WRIGHT, Real "Estate Officer. 


Ads as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS = CORPORATIONS. 
Aots as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 

















ESTABLISHED 1835 


Merchants National Bank 


PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 











Baltimore, Maryland varios 

DOUGLAS H. THOMAS kdb Stak INGLE, V.-P. & Cashier, 6 6 

J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier. National Mechanics Bank 
Capital - - $1,500,000 of Baltimore 
Surplus and Profits 1,000,000 
Deposits - - 11,448,000 : 
Total Assets - 14,578,000 Capital $1,000,000 Surplus $1,100,000 

DIRECTORS: 
mS 4c ated laa Se lea 


Of Lumber Co. B J & Co., salt, &0. 
CHAS. A EBB. Of Jas. AM INGLE, x 


-W WILLIAM 
wi pints, boo b cot ane oane. RUHSTRAT, 
an 
sOnH 8. Moy 


Of Henry Lauts & Co., Tobacco 
. Gittings & Co » bankers. exporters. 





INTEREST PAID ON BANK ACCOUNTS 
Correspondence and interviews are Solicited 


alten OF BANKS, "BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 




















Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, - - - $500,000 
Surplus and Profits, - 778,000 
Deposits, - - - 5,296,000 
Circulation, - - 496,000 





Total Resources, $7,070,000 





A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres: 
H. D. McCARTHY, Cashier. 


FOREIGN EXOHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Oorrespondence with a view to business solicited. 


Charleston, S. C. 


PEOPLE’S NATIONAL BANK 


OF CHARLESTON 





UNITED STATES STATE AND OITY DEPOSITORY 
Capital, - - - $300,000 
Surplus and Undivided Profits, 250,000 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President E P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of 


business Jan. 31, 1910 











RESOURCES LIABILITIES 
SECA OEE FIN Ge. TTB $10,386,506 96 Capita) .. Are. 000,000 00 
Due from Banks .............- 1,521,223 76 Surplus and ‘Uedbeidied Profits . 868, i872 eS 
Exchanges for Cleari.g House... 478,789 79 Circulation ...........-. see 401, 
ad ned Roeserve.........---- 2,577,515 25 4,577,528 80 | Deposits ..-.....-...-..+-.... 12,694,163 23 
a $14,964,035 76 $14,964,035 76 
WM. A. LAW, President 
THOMAS W. ANDREW, Cashier FREAS B. SNYDER, Asst. Cashier 
F. W. AYER, Chairman of the Board 
SERVICE 





_—_—— 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Businese Nov. 16, 1909 
RESOURCES 








AI — reesresosessssanseaa +4606 686 TE 

n 4 ES ea 
ther Stocks and Bonds--............---------. 147,993 51 
xing! zaate SUE EONS SRS aE A I ON 60,000 00 
PEt Lule éecbensedaatesnaoeneswsas 43/539 45 
sh or ane RE ChAE RAERRR Meee ae awed 1,543;206 51 
$7,253 ,424 24 

LIABILITIES 

PE) Pi ono ke cc nanetndpabonenane te nmaee $1,000,000 00 
a I no on en bn oh tides nen on ead "748.448 19 
Cc culation LPO eedcbatatinnkkbecusan es send 800°000 00 
Repogt SELES IT ELE LS TI LEER Ue 4,254,976 05 
ills Payabic eA debiennaed tae aian "450 ‘000 00 
$7,268 424 24 


OFFICERS 
W. W .BERRY, President.” A. H. ROBINSON; Vice-Pr-st. 
N. P. Le SUEUR, Cashier. 


DEPOSITORY FOR 


ITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 











THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK. WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF: 
ITS OF $2,443,174, TRANSACTS 
THE BUSINESS OF MERCAN: 
TILE FIRMS, INDIVIDUALS, 


BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED 











9 


Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Cendition (condensed) Nov. 16, 1909. 


RESOURCES, 

Loans and discounts---..-.---------------------- $4,666,480 01 
U, S, bonds-----.-----------------------------. 616,450 00 
Other bonds and stocks-------------------------- 329,038 80 
Banking Heuse--.-...-----------------------..- 584,000 00 
Real estate... --.-------------------------------- 65,000 00 
Safety deposit vault, furniture and fixtures---~.-... 31,056 45 
Five per cent redemption fund-----~-------------- 25,000 00 
Cash on hand---------------------- $450.979 60 


Das Groen hadi... <.ccccccvncetceds 1,556,744 70 2,007,724 30 


$8,224,749 56 


GIABILITIES 
Capital stock.--..---------------------------.-- $500,000 00 
Surplus and undivided profits--..-.--.---------.--. 927,424 66 
Circulation -.---------------2---2-+--+--.-------- 500,000 00 
Deposits... cnccccon ccccccncccccccccccccccesss- 6 297 324 90 


$8,224,749 56 
OFFIOERS: 


CHAS. E. CURRIER, President. 
HUGH T. INMAN, Vice-President GEO. R. DONOVAN, Gashier 
JAMES 8S. FLOYD, Asst. Cashier. 
DIRECTORS: 

¢. CURRIER. F. E. BLOCK. 3. M. INMAN, 

. T. INMAN, JACK J. SPALDING. A. R. SWANN. 
W. F. WINBCOFF. 
CORRESPONDENCE SOLICITED. 


IS A UNITED STATES DEPOSITARY. 








Bank of Commerce 


AND 


Trust Company 


MEMPHIS, TENN. 
Statement of condition Dec. 31, 1909 
ASSETS. 
DRS RE CRONE Bio ons gddadancbsccucccascsace $ 6,559,987 76 


i LS dick cate oo is im chaeay © bo we nie wn oie wm aren ee 


719,415 85 
Office buildin 6 58 


15,596 
Luehrmann Hotel building--...............----- 158,155 59 
ee eee a 2,666,004 
IT the diatdn ctl esa ae Ghd de mani ti ep dpe ta Bein «aks oleae $10,719,160 05 
LIABILITIES. 
int, thn neki nbondhoanudn tiki abneem $1,500,000 00 
Surplus and undivided profits..........-......---- ,000 
Contingency funds and fund for taxes._----.-.---- 137,367 86 
Net earnings from July 1 1909, less expenses and 
CAG SEE. few anc elias. dendtdandschndhacenee 151,823 41 
I 6th Binks tllidhin kh heen icm emesis antennae 8,339,968 78 


ApbS dh agama teenage esc «pena sephoashetl $10,719,160 05 


0. H. P. PIPER, President. 
T. O. VINTON, Vice-President. 
S. J. SHEPHERD, Trust Officer. 
E. L. RICE, Cashier. 
L. S. GWYN, Asst. Cashier. 
JAS. H. FISHER, Secretary. 
G. A. BONE, Auditor. 

















FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION NOV. 16, 1909 











RESOURCES. 
Boans and discounts $19,733,659 48 
Overdrafts 5,672 37 
U. 8. and other bonds 3,715,044 24 
Real estate 795,000 00 





Cash and due from banks 9,842,703 40 








$34,092,079 49 























LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits._.tttnln 1,252,227 44 
Circulation 1,564,200 00 
Deposits 27 ,644,908 29 
U.8. bond account 1,021,700 00 
Provident reserve fund 100 ,000 00 
mameves for tanes.......................... 9,043 76 

$34,092,079 49 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED. J. WOODWORTH 84 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








RKnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition Nov. 16, 1909 


RESOURCES. 
DE sinindnddtinpinied baaedbaibietienenawiemane $2,356,520 09 
See Oiates HemEiecs cn ccnccscotsccucdcncenses 551,000 00 
I 7,270 38 
Banking house, real estate and stocks owned .---.-- 151,991 09 

Cash: 
In our vaults, with reserve agents and with 

i tt ings ccigs as besckcestintisis sh acta esas ameaciagt 971,130 78 
$4,037,912 34 

&IABILITIES. 
i $500,000 00 
ere ne GIMUNEG, OES cocci cc cccccccucccece 132,488 22 


Currency outstanding 
Bills payable 


500,000 00 
238,000 00 
2,667,424 12 


$4,037,912 34 


WILLIAM 8. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Gashier. 


United States Depository 
WS WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - = - $600,000 
SURPLUS AND PROFITS, - $762,162 
DEPOSITS' - - - - - $6,070,239 





J.T. HOWELL, President. J. H. FALL, Vice-President. 

W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 

J.S. McHENRY, Cashier , G. W. PYLE, Asst. Cashies 





The Fourth National Bank offers its services for the 


transaction of such business as you may be pleased te 


present, either to its Commercial or Savings Department. 
In its Savings Department interest at Three Per Oent 
Per Annum is paid and compounded quarterly. 


Travelers’ Checks payable in any part of the world are 
furnished on demand. 


Safe Deposit Boxes for rent in the superb Armor-Plate 
and Electric-Lined Vault. 


THIS BANK HAS SUPERIOR FACILITIES FOR 
HANDLING TENNESSEE BUSINESS 
CORRESPONDENOE INVITED 








Mobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


Capital, ne $150,000 
Surplus and Profits, - 640,000 
Deposits, - - 2,000,000 
Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


J. W. WHITING, President. 
f JAS. W. LITTLE, Vice-President & Cashier. 
| B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


eee 
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Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES. 
Ee GD ccidcntsckscccuencocncsunens $6,619,487 68 
CE @00 Ces hee eo. 8 ok oc obensonngees 29 27 
U.S. bonds and premiums--..........-............ 1,122,000 00 
State‘of Alabama and other bonds and stocks....-.. 365,550 00 


3,296,152 64 
$11,303,219 39 


Cash and due from banks, &c.........-.........-- 


RIABILITIES. 
Capital 


REIS pooner n erescen scanners 
Ciestition 


$6,934,239 54 
1,459,008 62 
100,000 00 


8,493,248 16 


$11,303,219 39 
OFFICERS. 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Gashier. F.S. FOSTER, Asst. Gashier. 
; J. E. OZBURN, Seoretary Savings Department. 

UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 





—— 





The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 JAN. 31, 1910 


id RESOURCES. 

LOANS AND DISCOUNTS..-......----.--------.----- $36,198,009 11 
DUE FROM BANKS.-.-----...---.-------------- 2 7,421,468 47 
EXCHANGES FOR CLEARING HOUSE..-..--....__---- 3,079,721 77 
I on sinker ccipmsionsadcaiiitnnminacsss 11,249,931 04 


$57,949,130 39 





LIABILITIES. 
GR Bila npn esencceesaconcencssovonsneacse $3,000,000 00 
SURPLUS AND NET PROFITS-.--.-.----------.-----.-- 6,214,128 99 
SEE ninbnacongnccssaéurbabeangoonipananeee 2,919,500 00 
DEPEND dabeccnccscsccsecccccnccccccstscccccsccaes 45,815,501 40 
$57,949,130 39 





R. H. RUSHTON, President 


E. F. SHANBACKER, Ist Vice-President, 
R. J. CLARK, Cashier, 


FRANK G. ROGERS, Manager Foreign Exchange Department. 


B. M. FAIRES, 2d Vice-President. 
W. A. BULKLEY, Assistant Cashier, 
W. K. HARDT, Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








ee 
ail 


The Corn Exchange National Bank 


OF CHICAGO 


CGNDITION AT THE CLOSE OF BUSINESS NOV. 16, 1909 











. ome RESOURCES LIABILITIES. 
Pde s CocanSeunmenadetesee $3 421,19 eocenseseseseccsecerssenccocesecesecpoosnes GR EIR AGG 
Beata kd Means hire acakececbeeetns ances einen eas . 7720 "bye ae iy BL ENE OEE CTE. eT OL ISROE LESCOL EDIE L s B00‘ 
$41,141,772 59 IVIDED PROFITS.-.-.--.--------------.-.-------- 182 93 
ee a ence audacwanwsbadsiadiiok 672 32 i ULA BON, ope UMS et bdi te dis adc Scedsacbisie 173,000 00 
PEED MOPMNO denn ccrncccccccccncanteestion 1.675.000 00 DL SE BE An 0 om en ranencecorececinnunntes 548,00 
BONB ini ndreedioss sega namlineueiieay 2,786,133 20 POSIT (Rapti AND BANKERS..-... $24,207,931 62 . 
ANK BUILDING-------.-..-.-.-. 31a "sed poe a; 2905-092 47 IVIDUAL- -----2.-..---. 85,022, 59,280,654°12 
KS FOR CLEARING HOUSE_------" 2,108'984 30 coal 
re eA I aR aR 6,268,584 76 
ROM TREASURER UNITED STATES 142,750 00 
20,805,215 47 bicscilieidbidinapieciatame 
$68 713,885 05 $68,713,885 05 
OFFICERS. 


ERNEST A.“HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
Charles H. Wacker Edward B. Butler Benjamin Carpenter Edwin G. Foreman Frederick W. Crosby 
Martin A. Ryerson Charles H. Hulburd Isaac G. Lombard L. Hutchinson Ernest A. Hamill 


Chauncey J. Blair Clarence Buckingham 
FOREIGN EXCHANGE. 


Watson F. Blair 
LETTERS OF CREDIT. 


Edward A. Shedd 


OABLE TRANSFERS 











The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits. $10,500,000 
EDWARD M. LACEY, Chairman of the Board 





il 


National Bank of Commerce 


IN ST. LOUIS 








Capital 
Surplus and Profits, 


$10,000,000 
$8,300,000 


B. F. EDWARDS, President J. A, LEWIS, Cashier 





Report of Condition at Close of Business Nov.§16, 1909. 
































RESOURCES 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 0 YS Si 
This bank is pleased to place at the disposal ..................-. 11°356.761 05 
of its customers the facilities gained United States Bonds at par +7o 71600100 
during forty-five years of continu- Cen MEE TA iuwodescocscnsscadecdsoeuscce aT in 
ous service and growth | RPI -----ss2oe 2-2 o> 
$90,329,620 86 
LIABILITIES 
pore = soar penta <e--~7---7-=--*-----~-- «0 
pei pereneneenn na 
| as auinieeaae: Sn 
| $90,329,620 86 
ae we — 
James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus, $16,000,000 

"THIS Bank, with a department especially 

organized to take care of Bank Accounts, 

invites the business of conservative Banks 

and Bankers with the assurance of satisfac- 

tory service and agreeable relationship. 
Division F. (Banks and Bankers) 
August Blum, Vice-President § John F. Hagey, Asst. Manager 
} 

————t 








Fort Wortb, Teras. 


! Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition Nov. 16, 1909 


RESOURCES, 
nn  ieuseucessobda $3,062 830 86 
NE ida cnanceconcsens 150,000 00 
NS SELL IELAR ANS AS PE 300,000 00 
ee Gl GOR, nn inns deesbee sds 1,985,592 29 
$5,498,423 15 
RIABILITIES. 
I ee i ca en pao edcw elena ui $300.000 00 
Me (OG i. cucenuceteneenouuan<e 756 524 26 
RE Pla ag PS PO RM eC ch Rig oer 296 ,400 00 
Deposits: 
ee ereuandnneesamenmenmniih $2,651,517 11 
ORS OO 289S2O8FSS89S889 60668260 1,593,981 78 4,145,498 89 
$5,498,423 15 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President R. BE. HARDING, Asst Cashier. 
E. B, VAN ZANDT, Asst. Cashier, 
W. M, MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA*®S —— 


Capital . . $200,000.00 
Surplus . 475,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





Our Success is due to the fact that we give{frst- 
class Banking *Service. Your}Business Is-Solicited. 











12 


FIRST NATIONAL BANK 


OF 
CINCINNATI 


$6,000,000.00 
$40,000,000.00 


Capital, - 
Resources, - 


WM, S. ROWE, President. 
C. B. WRIGHT, Vice-President. 


T. J. DAVIS, Cashier. 
a McEVILLEY, Asst. Cashier. 


JOS. RAWSON, . P. STAMM, 
S. R. BURTON, P. EL KLINE, 
W. W. BROWN, J.J. ROWE, 


Cc. J. STEDMAN, C. A. STEVENS, 


(ndianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Nov. 16, 1909. 





ee 
. - tie Sasa se enrtatrtiese tees neasereonnsos $3,428 236 50 
ee a ants crantntaracey nian . 
ve Indianapolis, Marion and other county bonds. 1,747,953 17 
Resource 
os secu ae 000 00 
ie he ie ae eS ee 
Miia esas GOB 108k ONS 
d. $258,400 00)-..------ ______— 3,558,507 438 
$8,664,707 10 
LIABILITIES, 
I I al ied cine eibbawdens $1,000,000 00 
oe SO ns no nrocctiibenibonaneot 916,465 38 
a tt, Pa éoanshedeasgueneeaenanat 2,500 
Deposit Re ee hn nk ie wa aun deen selina 5,775.741 72 
| United ‘States COG kbd dic coccvacteccoswccsud . 
$8 664°707{510 


| OFFICERS: 

0. N. FRENZEL, Presiden 
J. P. FRENZEL, Vice-President. 0. F. FRENZEL, Cashier 
FRED FAHNLEY, 24 Viee Pret’ J.P. FRENZEL JR, Asst, Oash. 


DIRECTORS. 
James F. Falley Albert Lieber, John P. Frenzel 
Frederick Vahaiey, Pau) H. Krauss. Otto N. Frenzel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY, 











The Continental National Bank 





























OF GHIGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 16, 1909 
RESOURCES LIABILITIES 
Loans and discounts $60,842,990 84 | Capital stock paid in $9,000,000 00 
Bonds, securities, etc 4,803,001 60 | Surplus fund 4,500,000 00 
U.S. bonds to secure circulation............ . $3,625,000 00 | Undivided profits o 419,686 04 
Premium on U.S. bonds.. 72,187 50 | Circulation ‘ 3,607,900 00 
Overdrafts .. 3,992 59 | Deposits 91,606,423 34 


Due from banks and U.S. Treasurer... 16,275,251 26 
Cash 23,511,585 59 




















Total $109,134,009 38 > Total -$109,134,009 38 
GEORGE M. REYNOLDS, P OF Tare c 
. ident S S. CASTLE, Acti hi 
EDWIN A. POTTER Vice-President CHARLES NK H,. ELMORE. Asst. Cashier 
ALEX. ROBERTSON, Vice-President WILBER HATTERY, Asst. Cashier 
JAMES HAPMAN Vice-President JOHN R. WASHBURN, Asst, Cashier 
HERMAN W4 WALDECK, Vice-President WILSON W. LAMPERT Asst. Cashier 


. SCHROEDER, Cashier 


FRANK L. SHEPARD, Auditor 


Accounts of Banks, pte «oer Mercantile Firms and Individuals Received on Favorable Terms. 





THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL 


$3 ,000 ,000 00 


The Capital Stock of this Bank is Owned by and Held in Trust for the Stockholders of The Continental National Bank of Chicago. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. 


RESOURCES, 
SOARS AND DIGCOUNTS.........-.-cccccccce.cecccce $7,703,363 28 
STOCKS. BONDS AND SECURITIES--.-..-----..--...-- 3,705,320 44 
RBAL ESTATE .........................-........-.-- 221,597 74 
U. S. BONDS, CIRCULATION AND DEPOSITS-----...-- 1,400,000 00 
BUS PROM BANKS..........c..cccccccecccecececees-- 10,362,107 7 
GASH ON HAND.....0.00-.cecccecnee eee cncneence see 3,083,839 03 


$26,476,228 24 


LIABILITIES 
NE i. nnichiliaenonnsacauniiinaiiaidiictines $1,000,000700 
SS ACL ST 1,125,029 92 
EE Poo ici cc Ghcdsenescckseiepiktnonnee 1,000,000 00 
RENE ack onccnieccnsaconccrncsceseonssonensesiins 23,351,198 $2 





$26,476,228 24 


OFFICERS 
D H, MOFFAT, President 


THOMAS KEBELY, Vice-President 
F. G. MOFFAT, Cashier 


Cc. & HAUGHWOUT. Assistant Cashier, 
J. Ce HOUSTON. Assistant Cashier 


DIRECTORS. 


D. H. MOFFAT}; 
& H. BICHOLTZ, 
J. A. McCLURG. 


THOMAS* KEELY; 
F, G, MOFFAT 
C. S. HAUGHWOUT, 


GERALD MUGHES} 
C. M. MacNBILL, Colorado Springs 
SPENCER PENROSE, Colorado Sorings 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Cashier Assistant Cashier 
@. A, COULTON W. E. WARD 


Fifth. Third National Bank 
of Cincinnati 


Statement at Close of Business Nov. 16, 1909. 





RESOURCES 
i Raed HE en bee is bah nein tcl RRM Ds $11,764 
Loans eT | a err es 2 7S4 s55187 
ee Ly - oq % - et: PENNER inden uns aint 436,238 
faa Saas wad UY asa, 
Due from $s an reasurer......- * é 4,357,024 79 
$20,766,418705 
LIABILITIES 
el TT ene censanaces $2,700,000 00 
ee ecorec cece 1/300 '031 27 
pracy and Profits ,300 #4.000.081 
PERCrEErsthoseseesasnoucco+occnnesshcssnosss Aim 
Reserved DL iiicnrdananenssetetsessenevasesegmnae 22,300 
pee Tee cee 7,748,825 
By pan: Ncoversenqrepeanan "Stat Soa a7 
EMERG fe Seeman - 13,679,139 28 
$20,766,418 05 


CHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED“DEPOSITARY OF THE U. S. GOVERNMENT, 


CHARLES T. PERIN, Asst. Cash. 











STATE OF OHIO, CITY OF CINCINNATI 








a 











JOHN A. LYNOH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Oashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 16, 1909. 





RESOURCES. LIABILITIES, 
LOANS ....--22-----ceccccccccccccccccccccce $16,687,308 10 | CAPITAL STOCK PAID IN-----..----....-.-.-.- $2,000,000 00 
UNITED STATES BONDS.-.--.-.-.-..-.---.-.-.-.--- 1,963.0238 27 | SURPLUS AND PROPITS-----.------.---.--.--- 1,153,654 64 
REAL BST ATB.. .......cccccccccceccccccccceee 26,376 80 | RESERVED FOR TAXES. -....---.-.-.-.---.---- 24,500 00 
CASH AND EXCHANGE.............-..-----.- 9,862 218 62 | CURRENCY IN CIRCULATION..-.-........-..-.-- 1,905.000 00 
BOND ACCOUNT..-.....-.------------------.--- 842,000 00 
————-__ DUE DEPOSITORS..-...-..--------------------- 22,613,772 15 
TOTAL ..nccnccccccccccccccccceccc cee ece $28 538,926 79 
TOTAL ....-.----------------------------- $28,538,926 79 
OFFICERS. 





W. T. FENTON. Vice-President 

O. H. SWAN, Assistant Oashier 
JAMES M. HURST, Assistant Oashier 
W.H. HURLEY, Assistant Cashier 


























ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Nov. 16, 1909. 


RESOURCES 
Rooms end Goeceeats. 6.6. sei. Oi ae $4,321,989 46 
UE ESE: 5S RS Ra aes ee ee Yar rae 8,944 45 
Bank building and fixtures -.-.----..-.---...-.-- 212,604 74 
United States bonds and premiums-------------- 825,020 00 
es ROU, Cae ar ee, tek 515,460 98 
Cash resources: 
OO fk ene $1, . .801 49 
United States Treasurer--.-.-.---- 9.600 
I tees Sore Kore ack ck ce as »209 91 
—_— 1,329,491 69 
LIABILITIES, were 
Nt B60GM...no66 . scueitie cht Gor hee US $800,000 00 
Surplus and undivided profits (net)-.......-...-- 600,427 12 
Citotietlons. .. a6 shin wed. Caress ses ca: 795,000 00 
ONE 3 nos nos ck Ji Beets eit 4 2). 5,018,084 20 


$7,313,511 32 
OFFICERS. 


WILLARD BARNHART, President. 
GEORGE C., PIERCE, Vice-Pres. CLAY H. HOLLISTER, Cashier. 
GEO. F. MACKENZIE, Asst. Cash. H. A. WOODRUFF, Asst. Cash. 


ONEXOCELLED FACILITIES FOR HAND- 
LING COLLEOTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





St. Josepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES. 
I SII Sasson oh itsinso- sh ahs saps once niicamaahadhm en Ac deneniab ibadakin $2,790,812 19 
U. Ss. bonds SS SSF SKS SSK SK KKK KKK Cee ee ee ee = 195,000 00 
OE En rewenccandiecneehosecosens 25.300 00 
PU SE Ro ck ccnccccdastwenvansin ae 11,088 60 
Cash and sight exchange--.-....--........ .-..... 1,807,580 94 
IR RE Eee SOOT ere eae A 417,419 55 
Five per cent redemption fund with U. S. Treasurer. - 9,000 00 

LIABILITIES. sctasiaeniseadiaas 
Reeenne MOUs DONO NE 6 on ion Scdkccsdseeer cs $200,000 00 
Surplas and undivided profits..................- 167,345 28 
CRE wae tuehita ti batacusstesess cucu 171,000 00 
DOM. GUNG. cin ditinitiine SounhokamnecaGs ce 4 717,851 00 


$5,256,196 28 


MILTON TOOTLE JR., President. 
GRAHAM G. LAOY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
B. R. D. LACY, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers ang, Individuals Received upon Equitable 
erms. 


CORRESPONPENCE INVITED 








' 
| 
} 
t 
f 
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MECHANICS“AMERICAN 
NATIONAL BANK 
. §t. Lours. 


Report of Condition Nov. 16, 1909. 


merits 408 ccccccccacaccaveccaccsccosccacce- $11,800,685 75 
Demand loans and overdrafts.......-..---------- ,966,651 38 
bonds and premium..........-.------------ 2,040,000 00 
Redemption fund..............-------.--------- 100,000 00 
Real estaté . ----.0-+~.----..- -..------ ---------- 16,781 66 
Bonds to secure U. 6. Gogedte. Lore 5632.5. ooe. 1,000 00 
Othe bonds. ..-...-..............--2..--2------ 1,638,733 86 
Furniture and SII ais: tnciseidcneesninenteneniehiiiaeit 147,485 21 
vee ne 1 we Linc ce enene 57.049. eer ss 
———.. —_—__———] 14,549,955727 
Bt 1F8 $36 ,.261,293113 
ss opts DSO EERE ene $2,000,000700 
Surplus and profits..........-------------------- 2,946,781 16 
Circulation ~...<+--------......---------------- 1,993,600 00 
Deposlte— Individual neebeooovovere $12,638,313 67 
. ......_.. “fPEERBSZ wosncocsccccces 16 681,598130 
ee) . S&S. Government....-.-- ‘ 
cs U. §. Government 29,320,911'97 
$36 ,261,293:13 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, aE Firms and aap 


CKSON JOHNSON” eet saad i A BATTAILE, Vice-Prest. 
JA 
BHRON GATLIN, Prest. 


Vice- 
. 8. EE, Cashier. ©. L. ALLEN, Asst. Cashier. 
&. 5 CPROMBO. Asst. Cashier. P. H. MILLER, Asst. Cashier. 





National Bank 
of St. Louis 


Statement of Nov. 16, 1909. 





RESOURCES 
CGS: Ci GOR ik cio cc ccw cc cnencenscawoee $19,475,347 79 
Bonds and Gt60NS 6 55045856 50s oS do een dsncccsee 1,115,189 38 
U. S. Bonds and premiums-.--.-.-.-.....--.------ 2,370,045 63 
ee EE ON ie ink in names eter winnie tht 294,000 00 
en HOGI oS week nel dss edusteadece's 950,000 00 
Ct rd dndndsscumndsnadocetetacnbuene ues 15,256,835 32 
—_— eee 
LIABILITIES, ee 
GHEE bc iutccdaucoccescccsoccoucGhuecuuéeseuuee $2,000,000 00 
Se DEE. np nuncsddbndacenbadsdcsacetesoene 2,195,938 30 
We Se EE NED cccdinicddnsunucducesenunonse 294,000 00 
GN. cnncuncandcadugsuubakbacsocesecsennsce 2,000,000 00 
Psst cnccckbcsddudbiscdddbetdadedonancadce 32,971,429 
$39,461,368 12 


0. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D‘A.P COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








WMilwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909 

















RESOURCES. LIABILITIES. 
RIDANE..concecccoccccncccesccnsccoecsscocccescccce ose er i ceannconasneeed $2,000,000700 
U. & BONDS.........2..-enesuccadcesscsaadacccece=- 1,580,000 00 | SURPLUS ---.--.-.-..-...-...-...- ee 500,000 00 
INVESTMENT SECURITIES - cocccccccccccccesceeseses= 1,461,251 79 | UNDIVIDED PROFITS.-........-.-...--..__._._ ein ae 313,490 40 
REAL ESTATE ..-------------------------- so-------- 64,894 35 | SPECIAL GUARANTY FUND...-----.-......---.----- 102,661134 
CASH AND DUE FROM BANKS..---..---------------- 5.350.137 11 | DISCOUNTS COLLECTED BUT NOT EARNED....----- 67 001 83 

RESERVE FOR ACCRUED INTEREST-.-..---..-----.-- 44,595.00 
NE "OE EI ns oc dicnm pid wmecicirensasendaiaulnicaceael 53,873399 
SRE A RE REE  E  RRR Rs E 1,519,097/60 
it icannnncdincmnpeacdmmmummepghiemes ite 16,766,968 38 
iat adintnctal dbndiensnanenneduedsaewe $21,367,688 44 SINE dninnasidditinindaeniiadmidibiitineamandnnnnde $21,367 688144 
OFFICERS 
FRED VOGEL Jr., President 
WM. BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier 
’ FRED T GOLL, Vice-President AUGUST W, BOGK, Assist. Cashier. 
F HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier, 
W C. HAAS, Manager Foreign and Saving Department, 
DIRECTORS 
Walter Alexander Nathan Glicksman H. August Luedke Rebert Nunnemacher Albert O. Trostel 
Sohn I. Beggs Fred. T. Goll Chas L. McIntosh Wm.8Woods Piankinton Edward A. Ubrig 
Wa: Bigelow A.K Hamilton Geo P. Miller Chas PF, Pfister Fred Vogel Jr. 
— 











THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition_at.Close.of Business Nov. 16, 1909. 
RESOURCES, 


Ras ae Monee. ooo ois hci ei scnn cae $7,448,979 97 
PED  Bédnneintwm ad on wa cance su sisinde aun ‘ 37 45 
RN RODDE. 2.cnnctencicwecswass dominance 100,000 00 
SE Pc ostonhananhebndddwastuncaccucudeals 295,900 00 
Cash and due from banks ...............cccccecess 3,879,090 24 

$11,724,007 66 

LIABILITIES. 

PP ccinesaas  ncommusnegnans canchuniun $1,250,000 00 
Sn imtneiGeniian 6 ~ nimi einialelon  « othamquhdcciakeedm 300,000 00 
EE Sis eica bes Gace ncednnmaneas oie 167,288 53 
ir Ce nn chbnniknnagn mnwbikinbauck mats 8,000 00 
IE cect telkid mab ethincaaicithwgicu ob wine pails dk ale 98,800 00 
IE SI orn nmin uistinn eats absniiktiaaens eabe 407 50 


DIN cho nt hbk ies 4h daameednedkCkbdbeaaied~aabakiaxaeds 9,899,511 6% 


$11,724,007 66 


OFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Cashier 


J. A. SPOOR, Vice-President 

G. F. EMERY, Asst. Cashier 
DIRECTORS 

S. R. Flynn 


Arthur G. Leonard 
Edward Morris 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 


G. A. Ryther 
J. A. Spoor 
William A. Heath 











HIGH GRADE BONDS 


In our Bond Department we have every facility 
for selecting high-grade securities, and we take 
pleasure in placing this department at the 
disposal of banks and bankers seeking suitable 
investments for their funds. 


We also act as trustee in bond issues and invite 
commercial and financial institutions to open either 
active or inactive accounts with this bank. 


OFFICERS. 


LUCIUS TETER, President, 

EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President. 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. } 


CHICAGO SAVINGS 
BANK AND TRUST CO. 


CHICAGO, ILL. 











Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANCELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business Nov. 16, 1909 





RESOURCES 
Loans and discounts----~-.-..-.--------.-----.-. $11,192 266 26 
Bonds, securities, &c....-.-.-----.---~---------. 2,464 600 00 
Cash and sight exchange-----.-.-.----..-----.-- 5,624,664 41 
$19,281,530 67 
BRIABILITIES, 
Capital Stock...--+------)----------.----.-.-.-- $1,250,000 00 
Surplus and undivided profits. Be cccescccececcss 1,710,617 25 
Cisculation...........-.------------------------- 918,497 50 
Deposits...~...-~-- -------20- co-2-- ene enon oe-- 15,402,415 92 


* » $19,281,530 67 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS: 


SEATTLE, WASHINGTON 
ESTA BLISNED IN 1870 





Report of Condition at Close of Business Nov. 16, 1909 


RESOURCES, ptieeneie 
See GRO GORNNNe. ooo ccc cc ccocnercnnent>en - se 1,411 60 
Bonds, warrants and other securities.-........-.-. 114,387 76 
Banking House, Furniture and Fixtures---........ 132,880 00 
Other real estate owned----...--..-..-------.--.. 103,563 68 
Wye trode Baths. scan cccccscccsssssscccscditived 1,770,653 16 
Geet OM BAEE 5c censor cco tk sisee Buss SHEL ~ » 2,009,615 63 

$13,402,511 72 
LIABILITIES. 
TN EASES EDLEESEPECETESS TEE ST TT $1,000,000 00 
Der ples -fumdessas so5c ccccs cccccccscscccsvosscas ,000 00 
Phadivided. profits... .. 2... cc nncccocccnisctiscsd 243,305 95 
Bi soo a cine ncncinnseesenoncasonsemtn 12,009,205 77 


$13,402,511 72 


OFFICERS 


W. M. LADD, President 
R. H. DENNY, Vice-President G. F. CLARE, Asst. Cashier 
N. H. LATIMER, Manager H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier CG, E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Manager Credit Department 











MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CON DENSED STATEMENT OF CONDITION A? CLOSE OF BUSINESS'NOV. 16, 1909 











RESOURCES. LIABILITIES. , 
s— GE, A. cchead bd Aedndie d- Uedd> daddococconcay $3,000,000 00 : 
Demand ....4<<<<-0c- nk dobde $7,083,101 08 g and Undivided Profits.....-.......-.. 5,498,747 27 
Salis cxsh chhlintdlbveitechaneabalaiimaraee ,556,821 76 $12,639,922 79 D ITS— 
Real Esta DOE. cctcdiguintuttdnudteanabastes 8,490,412 23 Oe hicliivinse astute neemitinn ies $11,118, ny 2 
at 8 oo nnn nn nnn neem nn nnn nna 5,309 98 4 2a * 085,616 57 17.475, 032 95 . 
Ss NE chert ticki thin ciney tibiae egeauaanchiapes anes ee 72,000 e ed for Interest on Savings posits..... 
safety AND D EXCHANGE— ey ig a occ ee ee 1,140 45 } 
In bitte SS RSS $1,520,077 01 
ther cai Com s 
cunt, — i Other Cash deme. at tt 33 4,706,295 59 
All Other Resources...........-...._. seins "44,400 34 
$26 ,024 920 67 $26 024,920 67 
OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 
BERGE IN EtDGE JONES, President and Counsel JAMES E. BROCK tary 
JOHN D. DAVIS, Vice-President UGH R. LYLE, Asst. Secretary 
SAMUEL E. ® Le ©. IBBOTSON, Asst. Secretary 
WILLI G. LACKEY, Vice- at ind Bond Officer Cc. NT TURNER JR., Asst. Secretary 
HENRY SEMPLE AMES Officer and Asst. Trust Officer Louis. Ww. Ay yid & Asst. 
FREDERI OK VIERLING, WM: McO. MARTIN, Asst. Bond 
GEO. GSLAND, Real "Estate Officer oC. W. TORATE. Safe Deposit Officer 
DIRECTORS 
JOHN I. BEGGS i D N. DAVIS Satie 6 Cio La wail D. ORTHWEIN 
WILBUR F. BOYLE; jou o DAVIS, HENRY W. PETERS 
JAMES E. BROOK AUGUSTE - EWING W. _ IBRD H. CLAY PIERCE 
AUGUST A. BUSCH DAVID R. FRANCIS ELSON W. McLEOD AUGUST SGHLAFLY 
MURRAY CARLETON AUGUST GEHNER OT ONDERS NORVELL R. H. STOC N 
CHARLES GLARK - E. HOFFMAN ROBT. J. O'REILLY, M.D. JULIUS S. WALSH 


ROLLA WELLS 








Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 

SALT LAKE CITY, UTAH. 
Capital, 8250,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Gnexeelled facilities for handling 
Gollections throughout the Rocky 
Jountain Region. 





CORRESPONDENGE INVITED 


Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Oct. 15, 1909. 
RESOURCES. 





8, Sapounte and overdrafts. .........-..----.. $1,835,206 09 
Stocks an Gbomritletscabeuk i css sdk eis 74,421 33 
ture J RTS EE RIE ,500 
Ser estates ted clas tare ---°- i600 04 eo 
SWE WE ccnenacueetcc.ccon hice 

wy Ah. ont ee ncnpearteey "489,676 75 @ 78 

1,895,031 91 

PO nibs ngs thNiids oannctdgusansvat $3,823,959 22 

LIABILITIES 

OS EE Ee ee oe ee eee ee ye ee $250,000 00 

Sun ~~4 iin ae-nien kesisinn ainatioleetn idan imeth wieih ,000 00 

NN NEE LOI 59 BN cet A Aegean 50,659 00 

Time cer ficates a eee. oo eae fe 

OU GOONS 6 6 dirk cc cdweisncins 22,582,150 30 

3,428,300 22 

WI cia: thtirsnttnsp bikin sh ches einen idadchaiisi atid aebibadanivide ts $3,823,959 22 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President. L. H. FARNSWORTH, Vice-President, 
E. O. HOWARD, Cashier. W, E. LAKE, Asst. Cashier. 


JOHN H. WALKER, Asst. Cashier. 











Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Close of Business Nov. 16, 1909 


RESOURCES— 
Loans’and Discounts...-.......-...----.-------- $7,565 482 63 
United}States Bonds at Par--.......----.--.----- 1,000,000 00 
i DET \cict i iimikdnbdbwatenccbuanesesencnaasee 219,100 00 
Banking Hous0.......c.cce--- econ cone ee ncnceee 190,000 00 
Cash and Due from Banks-.-.--.-.......------------ 4,573,217 36 
s— $18,637,799 89 

LIABILITIE 

CapitalJStock.................-.---------------- $1,000,000 00 
ent Sor 700,000 00 
UndividediProfits.........--...--.-------------- 96,911 57 
SOMA ReRn oc ccc ccccccscscteccsccaccccccuceccncs 1,000,000 00 
DEPOSITS 2... <ccccccccccccwccccccccccccccccee= 10,740,888 32 
$13,537,799 89 


OFFICERS. 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 
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Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Clese eof Business Nov. 16, 1909. 
RESOURCES. 


Leans and discounts......... étindetiaseneanecees $18,834,877 29 
DURES widadsddbecnccscoundcccacessasnvcese .170 03 
Bonds, stecks and securities..................... 311,928 71 
U. S. bends to secure circulation. -~--~.......-...... 450,000 00 
U. &. bends te secure U. S. deposits..............- 1,000 00 
Due from U, S. Treasurer --------.---.-..........- 65,500 00 
Cash en hand and due from banks-...............- 9,285,689 46 
$23,940,165 49 
LIABILITIES. 
GRE SE BP cn nerncconennncdnccecencccncceses $1,000,000 0 
Surplus and undivided — Sou sdcoscecousoocece 1,446,981 69 
Reserved for unearned discount-----.-........... 100,000 
Natienal bank notes outstanding-~-............... 447,600 00 
Deposits... -. - 2-222 oe ene ee cee cece ee nne 20,945,583 80 
$23,940,165 49 
Collections on the entire Northwest handled carefully, prom ‘ 
somitted for on Gate of payment. at ovect mae’ 


ACCOUNTS OF BANKS AND Bankegs RECEIVED ON FAVORABLE 


OFFICERS. 
F. A CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. FP. MEARKLE, Vioo-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Oashier. 
STANLEY H. BEZOIER, Asst. Cashier. 














NORTHWESTERN 








THE 


MINNEAPOLIS 
ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 





NATIONAL BANK 

















FIRST NATIONAL BANK 


MINNEAPOLIS, MINN. 


Statement at Close of Business Nos. 16, 1909 


RESOURCES— 
ee CE a a Gace bore. ks $15,412,439 63 


Railroad and Other Bonds----......____..______ 1,466 895 00 
United States Bonds at par--....-..._...._..____ 1,250,000 00 
SR ee a as I 0, 300,000 00 
Cash on hand and due from Banks-----___________ 10,276,285 19 
LIABILITIES — : $28,705,619 82 
se nn ents asl DN cea thei pp mld gg icin anl $2,000 000 00 
Surplus and Undivided Profits...........__._____ 2.231.717 02 
nt nonuknitindnc dann ao waenkbbutls we L 1,054,092 60 
NN edit cnitinh ncn a thehnimach iin easeage aaa acuaD 22,996,295 70 
Reserved for Unearned Discount---...._._--._____ 103,514 60 
a lil RLS ep cped coapae eaite a alata 320,000 00 


$28,705,619 82 


OFFICERS 
- PRINCE, President 
C. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Assistant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE OITY OF NEW YORE 
—OORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MEROANTILE ACCOUNTS. 








* RALPH 8. STACY, 2d Vice-Pres. 





17 


Seattle, Wasb. 


National Bank of Commerce 


Statement at Close of Business Nov. 16, 1909. 
RESOURCES, 


ee Sieats can atiabieiiess. -. 2002 --2- $887 a0n Ba 
and city_warrants-.-----....-.------ 
—h- State, ture & fixtures... -.--------..---- 41.536 81 
oy po hems railroad and other bonds-- 269,724 47 
+ S. Government bonds---.-.-...-..-.---.....--- 1 35: 
fm yatht .--...cccccccccccccess- cs3. sei. pt 00 
In banks -.....-......----------- 
In U. S, Treasury---------------- ae +f 152 50 4,668 a 
LIABI Lg age tao: = 
Ca er a eee $1,000,000 
Serplus aad ont | goetsts wa ewww eww enen cone en sen neeene 1.048.081 66 
Acceptances at cr ladies af aban 3-42.3-440-0 ~~ 26.26 
Zh -scabeacessstetaGsenvelatseectnt.ss 583 000,00 
sits— 
EUG SB idci adacdogeseuciwace $7,453,137 20 
Dt lis cen ecunehabenadeqohs 4,667,416 00 


885,641 90 13,006,195}10 
$15,780 ,514959 
OFFICERS: ome 

M. F. BACKUS, President. 

R. R. SPENCER ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 


E. OLMSTEAD, Asst. Cashier 
J A. SWALWELL, Cash. R. S. WALKER Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH. 
WESTERN STATES AND BRITISH COLUMBIA 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
€ nited States Depositary Organized 1870. 


Capital - - . $3,000,000 
Surplus and Profits - é 981,072 
Resources over - 20.000, 000 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J K. MOFFITT, Cashier. J H SKINNER, Asst. Cashier, 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited trom Banks, Corporations 
and Individuals, 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, - - - ° $1,500,000 00 


Owned by the shareholders of the First National Bank. and governed 
by the same board of directors. 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 








Statement of Condition Nov. 16, 1909 
ASSETS. 
Loans and Discounts-.-.-....-.........----.--.-- $5,456,028 98 
United States Bonds at Par---.-...-.....-..-.--..-- ,000 
Municipal and Railway Bonds-...........-...-.--. 996,610 97 
ee ee 125,000 00 
* Cash and BacheGpe. .. <. ........0.2...20-ccccnee 3,198,939 89 
$10,529,579 84 
LIABILITIES 
COREE hinin cw cine concede cnsdsosccccnenscescosocsos $500 .000 00 
a ee 500,000 00 
Undivided PEs itedappepucccccccccnssoucuscce 197,274 73 
a ee ee eet 495 ,800 00 
Geol owe Seeewccccccecccccccccccccececccccecs 8,836,505 11 
$10,529,579 84 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. CHAINSWORTH, President. R. W. SCHMEER, Cashier. 








Tacoma, Wasb. 
FIDELITY “““sanx 
OF TACOMA 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Nov. 16, 1909 
SOURCES. 


Loans and discounts.-.......................-..-. $2,223,698 11 
U. S. Bonds and stocks...-.- .................---- 351,075 96 
OEE RHEIN s } siiictccnccsnsccbhewenenesscounnt’ 250,000 00 
Cash on hand and iu banks--.-...........-...-.-.. 979,434 51 

$3,804,208 58 

LIABILITIES. 

Camitel BR Oe ce db cn de suiginnda Se ciilineccovedeuk $300,000 00 
Undivided profits. net-.....-.............----.... 178,045 97 
DADS GNG iid ciie cn ccarcctctbnwccooscanonecccats 3,326,162 61 

$3,804,208 58 





Bank and Trust Company business on all parts 


of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
ARTHUR G. PRITCHARD, Cashier 
G. E. DIXON, Asst. Cashier, 

GEORGE BROWNE, 


J.C. AINSWORTH, Prest. 
JNO. S. BAKER, Vice-Prest. 


P.C. KAUFFMAN, 2d V.-Prest. Secretary. 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET . : 


NEW YORK 











F.J. LISMAN & CO, 


| 
Members New York Stock Exchange | 
NO. 30 BROAD STREET, NEW YORK | 





Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on haid 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES Caste Aooress 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELO’S WALL STREET CODES 
PHILADELPHIA BALTIMORE | HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





CHARTERED 1622. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 4756 FIFTH AVENUE, 


LONDON: NEW PARIS: 
18 Bishopsgate St. Within YORK. 41 Boulevard Haussmare 


The Farmers’ Loan & Trust Co. | 





The Company is a legal depositary tor moneys paid into Oourt, and is authorized to act as Executor, Administrater 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject te check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN 8. MARSTON, President. — CORNELIUS R. AGNEW, Vice-President. 

SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
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REVIEW OF JANUARY. 


January was an eventful month, and, unfortunately, 
most of the developments were of an unfavorable na- 
ture. It brought full disclosure of the President’s 
radical purposes and policies and a vigorous expression 
of his determination to carry them into effect through 
legislative and executive action. This was undoubt- 
edly the feature of greatest prominence, and the one 
that brought repeated sharp declines in prices. But 
there were many other depressing elements and cir- 
cumstances. 

The conditions which were to be the prevailing ones 
made themselves manffest at the very beginning of 
the month, namely on Monday, Jan. 3, the year’s 
first business day. A wave of depression then passed 
over the financial markets, due to the unfavorable 
budget of news received. A sharp upward spurt in 
money rates proved of only temporary duration, and 
the possibility of a strike at the copper mines and 
smelters in Montana of the Amalgamated Copper Co., 
owing to the reluctance of the men to handle ore trans- 
ported by the Great Northern Railway with non-union 
switchmen (engaged after the switchmen’s strike the 
previous month), also proved a mere temporary mat- 
ter, the smelters’ union eventually agreeing to let its 
members handle ore no matter whether transported 
on trains switched by members of the striking switch- 
men’s union or not. As it happened, however, the 
news dispatches from Chicago and other Western 
centres also spoke of blizzards and continued severe 
weather in the West, under which railroad operations 
were being seriously crippled; and the effects of that 
drawback did not pass away so readily. 

As a matter of fact, the same adverse weather con- 
ditions quickly extended to the eastern half of the 
country, impeding railroad operations here, too, and 
interfering more or less with the conduct of general 
trade. On Friday, Jan. 14, a severe snow-storm en- 
veloped this city and vicinity, lasting until the morn- 
ing of the next day, during which snow fell to a depth 
of 14.6 inches, making it one of the noteworthy snow- 
storms on record. The latter part of the month the 
weather moderated considerably, but, speaking gen- 
erally, heavy snow-storms and severe cold were a fea- 
ture of the month, both in the West and in the northern 
portions of the eastern half of the country. 

As already indicated, however, much the most seri- 
ous development of the month was the disclosure of 
the Government’s plans regarding railroads and the 
country’s industrial combinations. A reminder of the 
situation in that respect came in the news reports from 
Washington on Jan. 3, saying that the U. S. Supreme 
Court was hearing argument on the American Tobacco 
Co. case, and that the Government was asking to have 
the Standard Oil case advanced on the dockets of that 
tribunal. Both covered cases of industrial combina- 


tions which had been declared by the lower courts as 
in conflict with the Anti-Trust Law of 1890. The 
prayer to have the Standard Oil action advanced for 
hearing was subsequently granted. 


But the matter 
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which engrossed perhaps the most attention was the 
intelligence received on the same day of a conference 
of leading railroad presidents then in session with Mr. 
Taft at Washington. It appeared that the conference 
had been arranged the previous week by Mr. J. P. Mor- 
gan, who had urged the President to hear the views of 
leading representatives of railroad interests before 
sending in his special message dealing with proposed 
amendments to the Inter-State Commerce Law, and 
with propositions for ameliorating the effects of the 
operation of the Anti-Trust Law. The men who called 
in a body on Mr. Taft were President W. C. Brown of 
the New York Central, James McCrea of the Pennsyl- 
vania, R.S. Lovett of the Union Pacific and Southern 
Pacific, George F. Baer of the Reading, Chas. F. Mellen 
of the New Haven and W. W. Finley of the Southern 
Ry. The delegation were, of course, very courteously 
received. They did not succeed in changing the Presi- 
dent in his main purpose, and it is not clear whether 
the President made any essential modifications in his 
recommendations as the result of their visit. The 
special message went to Congress the following Friday 
(Jan. 7), and it contained practically all the things 
which the President had been so strenuously advocat- 
ing. One of the recommendations was for the estab- 
lishment of a special tribunal, to be known as the 
“‘United States Court of Commerce,” and to be clothed 
with exclusive original jurisdiction in cases arising un- 
der the Inter-State Commerce Law. As this Court 
was not to be a political or partisan body, but to be 
composed of five judges designated for such purpose 
from among the Circuit Judges of the United States, 
this particular suggestion was not unfavorably re- 
ceived. The remainder of the recommendations, how- 
ever, were nearly all highly disturbing. The Inter- 
State Commerce Commission was to have the right to 
initiate rate reductions and to prevent advances in 
rates; the roads were no longer to be allowed to acquire 
stock in competing lines, preventing the community- 
of-interest arrangements which had existed in the past; 
new capital issues were to be dependent upon the will 
of the Commission, and new stock was not to be sold 
for less than its face value, &c., &e. 

The recommendations regarding the Anti-Trust Law 
did not at first attract any great amount of attention, 
but became very disturbing the more they were studied. 
It appeared in the first place that notwithstanding the 
harsh working of the Anti-Trust Law, the President 
wanted it left unchanged. In the second place, Mr. 
Taft made it plain that the same comprehensive Gov- 
ernment activity which had been arranged for the 
transportation industry was contemplated with refer- 
ence to the country’s great manufacturing corpora- 
tions. Federal corporation was suggested with this 
express purpose in mind, regulation of the activity of 
these manufacturing and business corporations by 
the U.S. Government being made a condition of Fed- 
eral incorporation. What created, perhaps, the great- 
est amount of alarm was the explicit declaration that 
the President contemplated extensive prosecutions of 
industrial combinations if the U. 8. Supreme Court 
should uphold the Government’s contentions in the 
Tobacco and Oil cases. This declaration was couched 
in these words: “It is the duty, and the purpose, of 
the Executive to direct an investigation by the De- 
partment of Justice, through the Grand Jury or other- 
wise, into the history, organization and purposes of 
all the industrial companies with respect to which 
there is any reasonable ground for suspicion that they 
have been organized for a purpose, and are conducting 
business on a plan which is in violation of the Anti- 
Trust Law.” 

Particular emphasis seemed to be given to this decla- 
ration by the announcement in the morning papers 
on Saturday, Jan. 22, that the Department of Justice 
had determined to bring proceedings against the ‘‘Beef 
Trust’’ before the new Federal Grand Jury in Chicago. 
Moreover, when this Federal Grand Jury was im- 
paneled the following Monday (Jan. 24) it appeared 
that it was to sit before Judge Landis, who had made 





himself so notorious in imposing a fine of $29,240,000 
on the Standard Oil Co. (which action was subse- 
quently reversed by the higher courts). Judge Landis 
furthermore actually went out of his way to announce 
that he, also, had planned a beef trust inquiry, and had 
notified the U.S. District Attorney that he would di- 
rect the attention of the jury to the subject of such an 
investigation. 

Additional importance had been given to the Presi- 
dent’s purpose in all these regards by the action very 
early in the month of a committee of the American 
Federation of Labor, headed by Samuel Gompers, in 
petitioning Mr. Taft to investigate the United States 
Steel Corporation as an illegal combination doing 
business in violation of the Anti-Trust Law. Further 
evidence that the Administration did not intend to 
relent in the prosecution of railroad and other corpora- 
tions assumed to be contravening the Anti-Trust Law 
also appeared in the statement given out from Wash- 
ington on Jan. 28 saying that President Taft had 


directed Attorney-General Wickersham to proceed 


with the Government’s suit against the Harriman 
combination of roads. This indicated the failure of 
the attempt on the part of President Lovett of the 
Union Pacific and Southern Pacific railroads to in- 
duce the Government to discontinue the suit. In 
this suit the Government contends that the union of 
the Union Pacific with the Southern Pacific constitutes 
an illegal combination notwithstanding that one of 
the lines owned by the Southern Pacific is the Central 
Pacific, which latter,in conjunction with the main line 
of the Union Pacific, constitutes the first through route 
to the Pacific Coast built on this continent. One of 
the minor disturbing incidents of the month was a 
decision by the U. 8. Supreme Court announced Jan. 10 
in which the Court held that the Inter-State Commerce 
Commission possessed powers to order a distribution 
of cars among different shippers in times of a car 
shortage and laid down the rule that,to provide a 
just and equal distribution, the Commission can in- 
clude even the cars reserved by a road for carrying its 
own fuel. 

As far as the Stock Exchange is concerned, a highly 
disturbing incident was the collapse of the pool which 
had been operating for about a year in the stock of 
the Columbus & Hocking Coal & Iron Co. This came 
on Jan. 19, when the stock, which had sold on Jan. 4 
at 9214, dropped all of a sudden from 88% to 25. The 
collapse caused the failure of three Stock Exchange 
houses, Lathrop, Haskins & Co., Roberts, Hall & Criss 
and J. M. Fiske & Co. The pool was understood to 
have been managed by James R. Keene The Stock 
Exchange immediately began an investigation. 

In the general depression ruling on the Stock Ex- 
change and in financial circles as the result of these 
various events, sight was lost of numerous favorable 
happenings and events, such as the development of 
great ease (after the early spasm) in our local money 
market, the reduction in the Bank of England rate, 
first (on Jan. 6) from 414 to 4%, and then (on Jan. 20) 
to 344%, and also the reduction by the Bank of Ger- 
many (Jan. 21) of its rate from 5% to 44%. The 
favorable report by the U.S. Steel Corporation, after the 
close of business on Jan. 25, also attracted comparatively 
little notice. Besides the quarterly dividend of 1%, an 
extra dividend of 34 of 1% was declared, so as to make 
4% for the year. Events abroad were generally fa- 
vorable, and the Parliamentary elections in Great 
Britain resulted in the virtual defeat of the Liberal 
Party, with its radical policies and Socialistic Budget, 
so that Premier Asquith will be able to carry on the 
Government only with the aid of the Laborites and 
the Irish Nationalists. In France, however, floods of 
unparalleled extent worked great havoc and inflicted 
enormous property loss. 

With the general break of prices on the Stock Ex- 
change there also came breaks in the cotton and pro- 
duce markets. In cotton, the speculation which had 


been maintained so long met with a disastrous reverse. 
From 16.10 cents on Jan. 3, middling uplands in this 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 



























































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.| Dec. 31 1907.|Afch. 25 1908.;Aug 31 1908.\ Jan. 1 1909.) Sept. 14 1909 |Nov. 16 1909. 
$ $ $ $ $ $ $ $ 
NG in od chitin cmis dba ihn 68 ,€61,600 66,276,560 66,276,560 65,800,000 67,950,000 68,450,000 69,400,000 71,400,000 
Surplus and | profits, market Value___- om st oem 153,207,92)| 151,339,110) 154,465,381) 162,521,568) 169,647,107) 173,845,240 178,285,355 
Surplus cad profits, book value_._._- STORET | wacdicsean| | --canccokal.. scambemeel.. aEbedeescl,, -<upiwacds bbbcugkhees hieceeeea cee 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28 340,454 30,269,744 35,995,175 39,116,569 38,530,614 38,504,219 
Due State sav. & loan associations 414,423 239,239 316 271,996 5,842 - 6,498 1,135 
Trust deposits not payable within 
PEE a dicutctahbbesdhdtunh lt  wocn mee BLA” endwancdesdt  <makbndanlt’) been wees 18,374,269 21,180,942 29,233 ,840 42,391,195 
Due as di r, admin’r, guard., 
ceiver, trustee, committee, &c_- 41,773,538 41,874,738 43,641,702 46,133,108 25,028,302 23,190,699 24,802,720 26,752,714 
Deposits p because secu 
ns I SS oe el ecnwmeoeamel | she keene 2,405,000 4,728,253 5.753 ,623 6,650,000 
Other deposits pref. because o 
4 of part of trust co. assets_- 1,276,500 4,321,887 2,879,716 2,070,512 3,342,236 4,236,781 7,341,305 6,277,758 
Deposits otherwise preferred -_--_--_- 1,098,788 1,183,295 2,770,685 1, 555 1,190,108 2,569,357 4,969,837 4,894,742 
Bepomie subject to check (not pref.)_.| 812,011,853) 544,136,361) 555,397,056) 595,791,337) 767,894,587) 868,754,742) 937,006,859) 867,353,058 
. of dep., time & demand(not pref)| 107,934,388 55,409, '245 55,272,810 67,141,290 69,074,213 53,311,327 87,753 ,091 62,144,022 
Time deposits not payable within 30 
days, ete Ah i, Me See et Cewek heels «amie 45,020,355 40,470,643; 134,538,548) 135,140,124 
Due trust companies__...........-- 43,610,680 19,764,610 23,002,116 36,598 ,509 } 106,824,877; 103,907,041, 115,902,676 83 ,389 ,667 
Due banks and Ss: Listes ghion vince sp on sovdeberti i 42,077,022 23,116,513 20,667,605 25,053 ,652 
Total of all deposits. ............- 1,087,664 ,431| 716,468,616) 732,278,460) 804,919,703/1,075,474,964/|1,182,242,775 1,386,388 ,611 |1,273 968 ,634 
—===_—__ =—a_ | 
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liability as executor,etc__...._. 2,987,034 1,472,422 904,843 MPUEEST * «csp cdwach: <stMisbenl acs atson Tt SLES a 
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We SE BOM ao dcvikk nd oc So eedns 40 43 42 42 46 45 43) 4 
CGE GOMRL, on ceddescs caciscuks 1968.008,148/1.001.863.962 1,012,747,930)1,069,604,985/1,355,311,819 1,477,575,489 | 1,673,509,646, 1,568,115,829 
RESOURCES. 
| 
Aug. 22 1907.|Dec. 19 1907. Dec. 31 1907.|Mch. 251908 |Aug. 31 1908.\Jan. 1 1909.|sepe. 141909 | Nov. 16 1909. 
; ieee ee 
$ $ $ $ $ $ | $ $ 
Bonds and mortgages_............-.- 87,962,350 80,607 ,677 80,759,054 75,523 ,894 75,978,910 78,199,314) 83,152,739 85,189,499 
Stock and bond investments_._...... BOO AGT BIG) .nnccancecel oa-scknben:. : cekehee aloe ced nmcetoot (cles eet cs SS eo 
Prue WONNTNIN on ee ST” howe cee 50,938,649, 50,966,201 54,118,558 76,522,775 66,644,416 84,394,083 74,253,138 
ts Se cchowkudaunacidw! Kannan meen 209,545,784, 208,860,012!) 205,652,115) 259,910,082; 292,497,347) 323,196,713! 301,385,454 
Loaned ou collaterals.............- -| 627,514,698| 407,615,941) 405,844,757 410.753 .386 478,018.714| 584,006,564) 661 "861 "721 676,941,386 
Loans not secured by collateral......| -....-___- 14,706,488 15,032,322 10.390,392 9,274,433 9,342,981 8,918,033 8,687,276 
Oumar cones, meee Wie Sereensed!: 266,398.768) ~~ ceacacel . sosacccepal +-seenseunls. «ncaecnanl. aasubadonacin os ccdoueer "ooh cee 
Ue NN i i OE ie eS 57,645, 780 54,051,230 bate Eo 89,687,413 87,294,263) 115,761,835 111,185,512 
Vv Ben tidcinee Gewese nsmmeseoe 04,270 163,946 137,844 140,311 267,217 155,529 140,943 219,513 
Real estate .............--....-.-- 17, 308. 522| 16,063,252) 16,066,494, 16,529,748| 22,437,998} 22,080,844 25,0391649| 25,276 871 
Bue from approved reserve deposi- 
tories, less offsets. _--...........- 95,144,026; 70,109,096) 89,175,391; 135,226,226) 190,252,267) 160,935,501) 129,011,800) 83,531,211 
Due from trust co’ 8, bks. & bankers. . 
not incl. in preceding item. -_______- 27,117,410} 15,940,391) 15,120,176 17,858,232) 31,358,905) 42,227,028! 70,020,269) 42,430,825 
DEE chink -4.4t ansehen <ailinn we o 52,413,706 40,680,237 39,324,130 43,910,659 84,465,205 90,125,202; 127.759,056; 111,898,506 
. S. legal tenders & bank notes__-_-_- 6,893,690 6,683,508 8,506,218 6,910,117 10,674,766 13 ,668,318 1& 605,592 17,395,622 
Bills and checks for next day's ex- 
changes, and other cash items__._. 909,983 975,730 2,013,398 900.927 1,101,645 1,791,260 1,059,350 1,436,525 
Investments as executor, 6c... . 2,987,034 1,472,422 904,843 IER cr tee RR A 2 Aa eS SaRIR E  SS, seiealat ape pas ihm 
Other assets --......-.-.-----....- 10,492, "3 28,704,008, 25,985,818] 22,483,435 25,358,355) . 28,606,877| 24,596,820 22,284,448 
BG Be: DOR éctadiescacudimece 43 42 42 46 45 43 43 
Grand total......-.-..-----...-- 1,363 966,143) 1,001,852,952/1,012,747,930/1,069,604,985|3,553,911,819| 1 .477,575,489/1,673, 509,646 |1,568,115,829 
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TRUST COMPANY RETURNS. 


(VoL. LXxxx. 








TRUST COMPANIES IN THE GREATER NEW YORE. 
























































LIABILITIES. 
Aug. 22 1907.|Dec. 19 1907.|/Dec. 31 1907.|Mch. 25 1908.| Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909.| Nov. 16 1909. 
$ $ $ $ $ $ $ 
PE Cicthbvcdencckene aoancemuue 60,636,600 58,251,560 58,251,560 57,775,000 59,925,000} 60,425,000 61,675,000 63,675,000 
Hak mh and profits, market value....| -.......-.. 146,420,387| 144,600,599; 147,392,431) 154,554,653) 160,168,172) 163,689,689) 168,043,806 
Surplus and profits, book value___... DURMGNREL | cindibinnenl cichaubaebl > Gebbodedinel \Siadd neh ll Sabnedabienl AceGhbodesl { dudsscutae 
Pret. Deposits—Due State sav banks 35,126,258 24,181,288 26,074,330 27,818,636 33,522,209 36,446,535 35,624,692 35,661,990 
Due State sav. and loan associations 296,135 127,858 00,1 166,6 35,182 62,097 434,789 338,185 
Trust deposits not payable within 
Oe CMcsieKtnhdebetanhan|  cadcnecdac| eccssances] sabbsnttes!  cécsanedes 17,192,514 20,146,656 28,200,691 41,224,448 
Due as “ne., admin., guardian, re- 
celver, trustee, committee, &c_- 38,079,532 38,605,680 40,296,845 43,173,141 23,119,756 21,392,534 22,974,213 25,025,758 
Deposits pref. because y 
COREG DO OT UNE MN acl cectasctos| accacedens| encassedss] édsencunce 1,875,900 4,078 253 4,378,623 5,225,000 
Other de ts pref. because o 
pl of part of trust co. a 886,500 3,771,000 2,609,430 1,797,275 3,013,000 4,032,481 6,442,245 5,298,699 
D ts otherwise preferred. - ---- 996,616 1,081,123 2,388,755 1,237,410 1,115,108 2,472,794 4,944,837 4,890,262 
Deposits subject &e cupok (not pref. 688 604,953) 435,236,258 444,817,663) 486,528,719 653,263,387 748,020,445, 814,808,739) 744,798,635 
Certs. of dep. on time & dem. (not pf.)| 100,352,199 48,107,077 48,054,808 59,679,339 62 436,444 66,761,475 81,136,510 55,696,703 
Time deposits n ted by certin within 30 
days, a CORCERORCEE(GG, Sabdcnceec| acbcascees| Snecanendel <bbecesess 44,873,367 40,284,595) 133,925,128) 134,577,736 
Due trust companies..............- 41,527,250 18,946,056 22,234,360 35,838 ,661|) 104,747,500) 101,367,610} 112,647,019 80,060,024 
Due banks a! and a ibs a kaala a meae 40,738 ,939 21,856,1 1 18,976,184 24,119,257 
Total of all deposits...........-. 946,608,382) 591,912,441) 605,652,530 680,359,047) 945,393,467/1,045,665,475/1,245,517,486/1,132,797,440 
SO, i cnkuesessaecas! sabgeaiveal Sebadaneeel Sesegtnceedl, seatkdnsen 1,825,000 1,454,975 672,460 780,140 
Preferred. Habiliry as executor, &c..- 2,578,790 1,075,265 751,265 + ER RR ES OS eee eee en) eee ee ee ee 
QO PE hewodistcadocuduce 27,241,967 62,072,899 59,789,589 43 567,072 45,925,826 54,542 ,068 41,867,337 49,659,165 
PP eebdiwcdeuvesuabwedes 1,205,048,180) 859,732,552) 869,045,543) 929,168,815/1,207,623,946/1,322,255,690/1,513,421,967/1,406,999,772 
RESO URCES 
Aug. 22 1907.|Dec. 19 1907.|/Dec. 31 1907.) Mch. 25 1908./ Aug. 31 1908.|/Jan. 1 1909.|Sept. 14 1909.) Nov. 16 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_........---.- 75,682,997 68 ,388 ,866 68,532,010 63,506,548 63 864,227 65,379,871 69,203,287 70,582,914 
Stock and bond mresiinents aan in anak dts SUC ee eeat ‘btletdutasclos cueieteet -deatebéhancl dabuebesesl andaaabeael dabebabensl  anacesccouc 
ee Se ee 43,487,836) 43,471,463 46,508,751 67,952,321 57,919,433! 75,182,192 65,106,211 
OE DN cs initinhwancdoel:  minetianees 167,089,426, 166,358,136) 162,868,853) 214,585,707| 243,085,376) 268,246,371| 248,832,658 
Loaned on collaterals._.......-...-- 582,826,452; 367,474,994 365,723,291 373,411,594, 441,557,266) 546,816,033| 627,481,274) 641,167,569 
Loans, not secured by collateral_.....| -....----.- 9,492,820 9,772,982 5,181,620 5,331,283 5,765,637 6,347,894 5,938,970 
Other loans and bills purchased _-_-_- SE TUCMES cnctsdbensl didaeeiel: demons) “uganda, ckeccadaiel <gnamacentl  <-thendens 
EE ccd eka dateewal - dkwdihmiais 45,066,994 41,991,223 57,128,496 75,029,878 71,885,130 98,046,079 90,726,038 
Ov DE athed-cckseapeouseodeeee 165,652 141, 121,954 119,367 251,253 141,410 126,285 202,187 
I as os, dace heidi team tose hao oe 14,950,841 13,293,750 13,296,286 13,732,694 19,594,127 19,270,541 22,205,844 22,386,266 
Due from appr. res. depos., less offsets 83 ,582,056 60,824,528 78,992,219 122:927. 115) 176,772,896) 146,953,404 116,699,223 72,992,717 
Due from trust cos., banks and bank- | 
ers, not included in preceding items 23.698 ,302 13,090,201 12,523,082 15,530,378 28 ,663 396 39,295,396 66,901,581 38,935,363 
EE Sash dacckdsmb beds pdkeades au 49,179.020 37,000,671 35 (844,818, 40,730,890 82,145,785 87,261,025, 124,903,213) 115,082,324 
-S.1 l-tenders and bank notes-.-_ §,095.751 4,372,427 5,327,384) 4,605,588 7,186,094 10,241,562 13,939,537 13,038,779 
Bills and checks for the next day’s ex- 
change and other cash items_-_-__._ 604,977 524,251 he 537 675,902 560,209 824,280 724,274 1,013,339 
Investments, held as executor, &c..-_ 2.578,790 1,075,265 751,265 5 REET EGER. SCE Trae (ae e, nen Samm ip enene 
Other assets......... ne piel ees wie: 10,212,483 28,408 ,960 25,311,893 22,165,754 24,129,504 27,416,592 23,414,913 20,994,437 
Grand total................... 1,205,048,180| 859,732,552; 869,045,543) 929,168,815|/1,207,623,946 1,822,255,690)1,513,421 ,967/1,406,999,772 


























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 






































Gain or Loss 
BOROUGH OF | since 
MANHA1TAN—|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908./Aug. 31 1908.|\Jan. 1 1909.|)Sept. 14 1909.|Nov. 16 1909./Aug. 22 1907. 
i $ $ $ $ $ $ $ $ 
CESS Re ecapntar ys hers Ge 8,965,745 8,297,265 8,103,748} 10,784,611 12,217,203 12,245,219} 14,524,970) 13,140,632) +4,174,887 
Bankers’... ........... 23,861,606)  20,834,387| 20,240,194) 24,676,366; 30,482,756) 39,021,765 «i 689,107 .* .431,510) +20,569,904 
Bowling Green a - 16,233,629; 11,081,624) 11,209,036) 10,575,635) 14,254,683 SET Biche ot Manan acco —16,233 ,629 
Broadway ..__-- 3,932,749 154,48 2,340,822 1,998,529 2,462,159 3,309,969 3,751,573 3,769,271 —163,478 
megie ___- 7,923,242 6,199,872 6,528,511 5,571,770 8,949.840| 11,636,804, 13,752,036] 13.776,299| +5,853,057 
PETER 42,137.580, 31,875,331| 33,961,798} 39,989,444, 61,352.315| 85.749.341| 86,708,959, 78,957.048| +36.819.468 
Columbia ..._..- 6.774.339 4,588,293 4,700,103 5,017,840 8,448,286, 11,029 855| 13,310,565) 12,103,887) +5,329, 
Commercial 3,876,981 ,003 ,6 2,948,586 3,702,016 4,193 ,037 4,626,215 4,843,549 5,271,421| +1,394.440 
Commonw* Ith (defunct) 516 4 477 477 477 477 477 —39 
ES PEN 8,898,940 6,015,504 6,304,846 7,333,482) 12,514,122 13,058,062} 19,766,881 16,912,847, +8,013,907 
Equitable a PERN: DSi 17,381,123 9,326,433 9,715,776 9,737,347| 20,957,353| 22,490,318) a47,440,668| a49,188,921| +31,807,798 
Farmers’ Loan & Trust| 81,702,513) 61,306,279} 58,497,300) 73,734,130) 112,340,522) 122,389,387| 143,699,387) 125,183,614) +43,481,101 
SU Gina. nm noche 3,028,403 2,746,946 3,016,254 3804,148 371,2 177.5 5,672,107 5,243,490} +2,215,087 
pee eee 17,532.796 9,804,535) 10,413,911 11,087,351 13,649,232 14,882,682) 16,808,5 15,923,828} —1,608,968 
ier Soda seco 7,423,429 6,065,496 047, »248,038 832,864 7,613,282 8,745,838 »418,031 +994 ,602 
| A = RE RTS Se 41,996,504| 28,421,644) 28,161,527! 37,131,721) 60,972,400} 69,031,398) 89,084,701| 77,369,426) +35,372,922 
Guerdian Sea gin oad wea a 4,185,255 2,619,172 315, 2,789, .729,46 4,126,034 ,921,2 »558,775 —626,480 
oe ,066,17 1,196,052 1,172,075 1,049,674 1,862,589 2:243.241 3,595,065 3,324,188} +1,258,013 
Italian-American D____ 1,569,287 44,651 909,024 511,443 46,588 1,023,152 1,280,170 1,638,515 +69,228 
Knickerbocker --_-___- 62,114,992 ° 35,736.968|  34.614.439| 34,883,901) 33,910,224) —28,204.768 
wyers’ Title Ins. & T. 8,524,049 5,567,089 5,511,071 6,190,029 9,546,116} 11,936,708) 15,442,156 .150,513| +4,626,464 
TN he on ahi iis .400,958 6,469,838 6,483 ,066 5,792,288 ,009 965 9'233.676| 10,942,091) 11,336,848) —11,064,110 
Manhattan_____._._.- 10,975,957 9,153,293 9,327,741 12,675,933, 17,846,461 20,240,520} 18,633,713) 15,862, +4,886,264 
Mercantile ___.._....- 35,119,131) 22,546,591) 23,277,232)  25,051,6 40,476,826) 49,434,429) 64,529,766) 57,863,032) +22,743,901 
Setropoiitan ae er aiate 23.747.751 15,189,130} 15,764,837! 17,657,105) 23,112,013 1,147, 27,101,096 437, + 689,293 
1 STS eM 40,510,828)  18,894.382| 22,166,365) 25,439,724 26,634,274] 36.365,370| 41,780,307| 33,112,484] —7,398,344 
Mutual Alliance. ______ 5,763,501 3,749,877 3,651,793 3:628.398 523,522 »371,744 9.546,340| 12.338,425| +6,574,924 
New York Life Ins.&T 33,782,456, 26,417,220) 24:680.912) 34.022.680| 37,793,.962| 35.476,878| 40,776,675| 38.255.653| +4,473,197 
— oo Pe Sh ere 33,517,360 .735, 27,862.835| 32.523,005| 48,403,190)  42,593.538| 73.549,499| 51,272,200) +17.754,840 
SEE aS 12,884,258 7,428,894 7,691,641 9'328.865| 13.676,150| 15,.534,457| 18,242,248] 15,014,128) +2,129,870 
Title Gear. & Trust_-_| 28,495,980} 19,918,293} 21,574,526, 22,669,699] 23.667.556| 22.051.658| 27,683,102) 24,228.650| —4,267,.330 
Trust Co. of America._| 64,124,995) 20,193,402} 20,705,636 7,974, 20.640,679| 26.893.245| 27 .252.981| 24,625,112) —39,499,883 
Union Trust__..______ 48,231,644 43,453,714, 44,:169.764| 47.993.597| 49.078.972| 55.324,808| 66,045,033| 64.435.667| +16,204,023 
United States Mtge.&T.| 30,982,562! 17.786.231| 20.096,258| 18.878.890| 26,933.275| 27.313,836| 42,829,119] 37,436,053) +6.453,491 
United S 59,394,159, 48.407.646| 47,302,953) 53.847,423| 65,961,072| 71,.353,611| 76,001,586| 75,362,929) +15,968,770 
Van a ey 8,101,350 5,230,747 5,623,758 5,119,286 6,585,407 7,541,352 8,599,384 8,631,612 + 
Washington 9,798,340 6,618,426 7,415,009 7,626,282 9'016.695|  10,068.724| 10,225,499 9,829,091 +30.751 
Ww dsor 11,162,536 7,167,945 7,773,031 7,144,272 8,469,139 8,589,889 7,512,059 7,993,074 —3,169,462 
ARE TR ee ee 849,123,619; 526,310,643| 538,664,879) 609,306,835) 857,249,397| 957,378,793|1,143,172,444/1,037,307,138| +188,183,519 











Not reporting on account of ay ee and not included in 
b Title changed to Savoy Trust Co., 1909. _ 


Nov. 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
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Gain or Loss 
nce 
Aug. 22 190°.|Dec. 19 1907.|Dec. 31 1907. te 25 1908.| Aug. 31 1908./Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.'Aug. 22 1907. 
s $ £ $ $ $ $ s 

15,363 ,63 5 11,703 ,062 11,628,311 14, Sea, 183 16,757,259 17,034,798 18,940,663 16,915,382 +1,551,747 
1,592,398 578 1,035,792 978. 00 1,118,932 1,207,065 1,792,961 1,441,588 —150,810 
3,104,410 2,516,462 2,541,372 2,924,454 3,320,130 3,447,861 4,254,194 4,329,550 +3 -3as-i89 
10,929,960 7,537,938 7,579,036 7,075,122 9,491,926 10,191,448 12,617, "799 12,103,901 +1,173,941 
6,734,731 5,434,308 5,490,952 5,538,273 6,217,680 6,454,860 7,737,541 7,028 ,082 +293, 351 
2,636,974 1,642,244 1,638,373 1,414,256 1,449,501 1,739,273 2'152,532 2,006,371 —630,603 
12,346,322 9,701,833 10,120,685 11 652 843 12,802,614 13,846,430 15,084,194 14,471,334 +2,125, ‘012 
4,844,881 ° * 2,398,498 ° EEE Aes ©... cuieoning —4'344,881 
: 059,368 6,116,247 6,489,355 6,34777,1 7.499.394 8,181,236 9,948 324 9,035,459; +1,980,091 
8,290,228. 5,048 ,638 5,329,614 5,010,91 5,740,787 6,088 ,506 6,279,495 5,803,835) —2,486,393 
14,%46,702 13 463,413) 13,651,462 14,638,601 17,141,377 17,064,592 19,413,170 18,688,302 Ba $+; f 600 
8.206.663 ¢ ° ° 2,538 ,826 1,666,424 2,223,433 1,892,381; —6,314,282 
95,552,272 64,115,723 65,504,952 69,604,868 86,476,924 86,922,493) 100,444,306 93,716,185; —1,836,087 
1,934,491 1,486,183 1,482,818 1,447,457 1,667,276 1,364,318 1,900,867 1,774,254 —160,237 





* Not reporting on account of suspensio 


x Formerly Jenkins Trust Co. 
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NEw YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
he year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to wlhch accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


te For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRIOES AND SALES FOR JANUARY 1910 AND THE YEAR 1909. 
































BONDS. ies. Janus Sales in PRICES IN JANUARY. RANGE FOR YEAR 1909. 
a L ec. 
N Y STOCK EXCHANGE od. 1910. 1909. Jan. 3. Jan. 31. Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities $ - $ Bid.  Ask.|Bid. Ask.! Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
O S 2s, cons, reg_-.-- April 1930) - J 11,000) - - 15,000//10134 102 |100% Sale ,100% Jan. 20)100% Jan. 31/1003 Oct. 30)102% Jan. 13 
U S 2s, cons, coupon.A 1930\Q- J) ------ + ayn LOE wie a Tl | RR RRR RR Tee See ea 100% Oct. 6/103 Jan. 22 
U S 3s, reg 10-20s___.Aug1918\Q- F) ------ 3: 2m bees 101 54 108 S61OR Ee. BN ois a oddidwon dee 101 Aug. 6)103% Jan. 18 
U 8S &s, coup, 10-20s_._Aug He -F 5,000) - - 1,000))10134 102%4/10134 102%/101% Jan. 5/102 — 17||100% Feb. 1/10244 June 14 
OU 8 4s, registered ____..-- -F 1,000 10,000)|1154%4 Sale {114% 115%4/115% Jan. 3/115 3||114% Dec. 7/119% May 13 
U 8 4s, eS i ts se Ae - Fi 27,000 3,000)/}11544 116 |114%% 11534/114% Jan. 17/115% Jan. 28/|116 Dec. 10/121 May 21 
Pan Can 10-30-yr 2s_Aug 1038 <a ee © + hpi 100 56 104 Secu, Se hdd C oecededdds okoodh 100 Oct. 27|101% Feb. 10 
Pan Can 1 9 We ante § * naeiwih tio eegt)) " Ge 3) 2s Gee 101 Feb. 11/101% Feb. 10 
New York City—4s -.-.-.. 1989 - N/1,204,000 264,000 10054 Sale | 9934 Sale | 99% Jan. 24/1005 Jan. 3/| 9934 Oct. 14/1014 July 30 
12! - orate Rock... Tae M- 356,000 103,000)|100 54 Sale | 993 Sale | 99% Jan. 27/100% Jan. 6))100 Oct. 22/103 Jan. 8 
didek ts uh he : M- 180,000 157,000 ‘ %110 |108%% Sale |107% Jan. 25)109% Jan. 7/|108%4 Oct. 15/1125 Aug. 3 
i, ; bic aid a «iia 1917 «eS eer re i) RRR eS ae Sar ea 10234 Nov. 11|104% July 26 
spernte St _... 1957;M-N)} 345,000) 200,000 109 84 Sale |10844 108%|/108 Jan. 27|110 Jan. 7)||108%% Oct. 15)11244 April 27 
G, ames bonds .... 1917|M -N 1,000 Po) ee Bees 03% Jan. 21:103% Jan. 21/1103 Nov 4/1 ce 
Corporate Stock _..1957|M-N)| 144,000 95,000 100 5 100 3%4| 993% Sale’ | 9934 Jan. 31/1004 Jan. 7/100 Oct. 21|103% Jan. 12 
‘esis Gov't Securities | 
tine—Internal 5s of 1909 |M- 8} 116,000 36,000| 95 96 96% Sale | 9534 Jan. 7| 9634 Jan. 27/\@95 Aug. 27; 99 May 26 
— Japanese Governm’t— | 
g loan 44s____-- 1925|F - Aj} 279,000 254,000 94 4 Sale | 95 Sale | 94% Jan. 3) 9556 Jan. 26)\a90%% Jan. 6 go 34 Aug. 26 
es 444s_____._- 3 - Jj 253,000 93,000)| 93% Sale | 9454 Sale | 93% Jan. 3) 95 Jan. 6/\@8944 Jan. 4 + —_- 1 
Sterling loan 4s______-- 931\)J - Jj 252,000 104,000) 88% Sale | 88% 8&9 88% Jan. 3) 88% Jan. 28)\a80% Jan. 15 3 
Rep of Cuba 68, ext debt_._1904|M - 8 42,000 153,000) ats: Sale |1033¢ 10334|102% Jan. 6)104 Jan. 17|\}@1013¢ Mch.13 104 May 20 
gan Panto rary ctfs_._.1949|F-A 57,000 59,000) 96% __.-_- 98 Sale | 97 Jan. 17) 98 Jan. 27/| 96 Oct. 2 one Dec. 30 
(tr rects) __.191¥/J - J 66,000 97,000!) 963% Sale | 97 9744; 96% Jan. 3’ 97 Jan. 20)\a92 July 19) 963% Dec. 30 
8 of FL External ld 
loan of 1899, sink fund ke J 14,000 30,000!) 9754 ____- 98 9944; 97% Jan. 4) 99 Jan. 19 4564 Dec. 8)101% Jan. 6 
és gold debt of 1904___.1954/J - D 89,000 87,000) 9444 Sale | 9544 96 944% Jan. 7} 95% Jan. 26 Jan. 13; 95 May 27 
Rallroad Bonds 
labama Cent. See South R. 
labama Mid. See Atl Coast 
Albany & - . hed sa 
A = ve. Gee Buff R & P 
Am & Imp. See CentofNJ 
Ann Arbor ist g a 1995|Q - J 21,000 16,000) 79 Sale j|_.--- 78 77% Jan. 7| 79 Jan. 3] 773% Dec. 2) 87% Mch. 13 
Atch Top & S F—Gen g 1995/A - 0} 841,000 606,000/}100 Sale |10044 Sale | 99% Jan. 28/101 Jan. 12)| 99% Nov. 30/101 July, 6 
omlesebed ight sn tincaea. ai A-O 2,000 3 eS Sa ee 100 Jan. 8/100 Jan. 13)) 98% Nov. 3/100 pril 6 
Adjustment g, = 1995} Nov 50,000 78,000) 9414 Sale | 9414 Sale 944 Jan. 7| 95 Jan. 11)/|92 Jan. 6) 95 Pop. 17 
ee y Nov 2,000 ------||-_-.. -..--]..... .-...| 92 Jan. 4) 92 Jan. 4|| 92% Feb. 9) 92% Feb. 9 
Stamped _-___-_-_- M-N 72,000 67,000)| 9414 9434) 944% Sale | 944% Jan. 5) 9434 Jan. 14)/| 92% Jan. 11) 954% Feb. 17 
Conv 4s issue of 1909 oy < Gapeases 20,000)|123 123 14 SEG: Zeae tiene. Ba re. ER | SEITE. 112% June 16/122 Sept. 29 
ee year convert, gold 48.1955|J - | 925,000 1,292,000 12334 Sale [116% Sale {115% Jan. 25)122% Jan. 4/1024 Jan. 13)123% Oct. 2 
10- conv g a 1917'J - D| 865,000 ,000 ae Sale |1173%4 Sale {116 Jan. 25)1225¢ Jan. 3)|10534 Mch. 17/123\% Oct. 2 
Debenture, Series H ~--- 1819 oR Sete ..- sangha GEOR voaed OORe oi clkR AL Se Sih cab dbedee ohaunk 99% July 7| 99% Sept. 21 
ee ERC) aire args oss ieee A RE Ea ae ova ae 99 Sept. 20) 99 Sept. 20 
eae 1912 F-A eo ees O8% -.-.-- 98% ..-.- 0634 Jan. 26) 98% Jem. Bi dne ca - +4» ivlenneunieaeee 
8 eee a | eae 1,000)| 98% ..-_-- ERENT SRS ARE. bain, Sas: 9844 May 25) 98% y 25 
East Okla Div, Ist g, 4s.1928|M- 8} -...-.|}  ------ Be eB fe oS a ee See ae Jan. 99 Feb. 6 
Short Line Ist 4s g __-_- J- J} 243,000 118,000) 93% 9414) 943 Sale | 94 Jan. 31) 9434 Jan. 21 Oct. 20) 96% Feb. 8 
Ad hp ed Ot a: Wee. -  wandialiecssa LIGSRIG lets 2c a lanes Sede cu 110 38 - a Se Jan. 21 
Ghic & St Louis Ist 68_.1915|M- 8} -...--|| ------ 107. SOR TR: Beara se EA ck. . 1. 110 6110 % Mch. 6 
Atlan Knoxv & No. & N 
Atl Coast L Ist g 4s___July ieee - e 91,000 170,000)| 9534 Sale | 9544 Sale | 9334 Jan. 15) 96 Jan. 3)]| 94 Dec. 13) 9734 April 3 
id, Ist, gu,g,5s_..19028|M-N) -.---.|| ------ Ree TE ¢udwelichawh it maptupaicns: Uae 109 Sept. ili Sept 1 
Bruns & W, Ist gu, g,48 1938)J - Jj; -..-..|}  ------||-_--- ----- BO? BCPcsUEG SG. cescenamhe > Sea 963% June 1\ 96% June 1 
Charl & Sav, stg PR | ie eee See ee , Fee te Ea eee: ee ees SP es ee 
L&N cout 6. & 1952|M-N)| 837,000 6,674,000)| 9534 Sale | 9234 Sale | 9144 Jan. 25) 955 Jan. 3 Jan. 4/1014 Dec. 17 
Sav Fl & W, lstg,@s...1934,A-0| ...-..|| | --2--- S cée | $eta8 eedecetber Pavey a 127 June 24|1 une 24 
lst g, & oe. biases ot Si nike | | Ss Ree Bid LAG: GR... BAG] Thkkikn 20k cA Kes Ghee 112% July 9/114 May 28 
eS S G, gu. g do. , 1918) Ce EE senenctaeis a. secea WEEE. <nasclasenn nese ehenians see 97 April 21; 97% June §& 
Atlan & Danv uth’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N ee So Pacific 
Bt & 0—Prior iien.g.334. °25\J - J} 155,000 205,000} 9234 Sale | 9234 Sale | 92 Jan. 21) 92%Jan. 6) 92 Oct. 18} 95 July 24 
gins eine < aiek i ENP papers ie pee i ee OS er eae Pieter 93 Jan 12 
Gold, a8, Sree July 1948}A - QO} 471,000 228,000)| 993, Sale |100 Sale | 983% Jan. 22/10034 Jan. 28|| 9834 Nov. 4/1015 May 15 
Registered > See <apree 99° Sale | 99 _._-- 98° Jan. 8| 9944 Jan. 27] 9744 Nov. 17/100% Jan. 23 
Pitts Junc, lst g, 68.._..1922)J - Jj -.....||  ------ Mt yocoe 106 . . .vcccEncewem ococdalichns= Suleedsltiihess. 2 
PittsJunc& M D Ist g,34$s’25|M-N| -.----|| ------ dg, ee eee ae Oe eee aay S ae 88 May 1| 89% Jan. 15 
5 ar & Wvasye ref,g,4s 1941:M-N/ 80,000 124,000)|_ - _ .- 92%| 9244 92%) 92% Jan. 13) 93. Jan. 17|| 9244 Nov. 23| 96 Jan. 26 
3 o oy. Ist 8. "3% ys. ___19 as v - J} 138,000 169,000) 9034 Sale Bs ta 91 90% Jan. 19) 90% Jan. 8] 89 Oct. 22) 91% Feb. 5 
a Cee. © Geen ee = Ol eH www wee ee ise ae, Sees a = Seeman: BE ¢ 103. June 18)103. June 18 
Glevivor con, Ist ¢ 68 ee fe § — ceccestnwmied 113 112.36 BEE La ccknn sesonstsakne staat 110% Jan. 30)113%% May 14 
Mon R Ist aft See Cs Ry ee keg Ol .4bas5 Dh! wnweblesacne cocenclankoeo. shun dunn Wee ae. 
Ohio Biv 8 in g.681936) -Di ___... 3.000119 308. (398 TEA: cea. ona. aclanakae abcde 112 Dec. 21/1134 eb. ii 
Bs a ell 1937/A -O PRES ~---.-11100 4 11054] ..... 11GAGi....... 25. Senn ee. eee 
Pitts fis Ghee & Tol sist gs 1922)A-O) --2222) 222A 110% _...- (er tet RRRORERS KREMER Eon sm OST RRS Ee 
Pittsb & West lat g, 48_.1917/) - Jj) _.....|| _.--..|| 96% __._- | Re i eR aS SS 98 April 18 98 4% Sept. 24 
ey en Ae Tee <0 6 lo caciccucs aoaeslocdbc sbecaleusione ckuacblansecs dau citiit a. GEGlmeuean eee 
Battle Creek &Stur. ‘See Mich fe) 
Beech Creek. See N & Hud | 
Bellev & Carond, pA Ill Cent 
B’klyn & Montauk See L Isl’d 
Bruns & West. See Ati Coast |. 
Buffalo N Y & Erie. See Erie 
Buff R & px gen, g, a... ~~ - 2G See ae 2,000)/113 34 APSO gs 7) ee! See ere 114% Dec. 14/117 % Mch. 22 
Consol 44s ____...___- 1957|M-N 10,000 10,000/)107  110}9|107. 109 |109% Jan. 10)109% Jan. 10|109 Jan. 12)110%4 Dec. 28 
Allegh & yest Ist g, gu4s "98/A O 5,000 1,000)| 99 = _L Le 1338 10244} 9944 Jan. 26) 99% Jan. 26) 100 Jan. 21,1024 Dec. 17 
Cl & Mah, Ist gu g, 58.1943/J - J) ______|| ------ LESS Was. IE i Site whi ete pile o digigne 6S book AG on tide Babin o ie mic cn Ea dn As 
Roch & Pittsb 1st ¢, 6s_.1921/F - Aj _._._. 5,000/|116 % 118 116 %4 "Se ae iRise alertqtag aaa rs 116% Dec. 22/119 Mch. 6 
Ceneen. eee Gy Gh. nese «TO wc ccccl | <ceun DW sieiis pet Seg fh? se eee ee ae 118% Jan. 7}121% Feb. 28 
Buff &Sus—1st wref,g,48_Apr . JR TeSemie: Silene gies ere ye 89 34)... SRS aa SRS 2 aS FR 8144 Nov. 9| 90 Jan. 16 
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103 Jan. 
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124 Jan. 
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oie ||107 San. 27\110% Feb. 3 
wiles Scie | 90° Jan. 18| 90° Jan. 18 
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104 Nov. 1|107 Feb. 28 
100% Nov. 5|103 Mch. 29 





Bea 115% Feb. 16|11634 Feb. 18 
an. 7/107 7% Dec. 8/1113 June 4 





15| 79 Jan. 7| 914% Nov. 18 

26} 80 Mch,. 25) 90% June 28 
4|63 Feb. 4) 87% Nov. 19 

- 10; 60 Jan. 11; 87 Nov. 20 
18 ze Jan. 28) 88 Nov. 19 

24 Feb. 8| 82% Nov. ll 
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104 Mch. 27/106 11 
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an. 13| 98% nae 7 100% A oril 20 

ov 
19| 89° Oct. 28 eb. 2 
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98 June 25101 Feb. 3 





se 

. 25/101 5% Nov. 15|103% Jan. 11 
85 Jan. pA oar 

. 27/126 Dec. May 14 




















7/112 % Nov. 22 1is% Apiil 26 
otawad 114 May 27 
a 112% a 10115 Feb. 17 

. 27127 13/129 Feb. 20 


See 112% May 28:114% Feb. 8 
ey  ? 100 00 #4 Nov. 26|102% Feb. 24 


July 14, 95% Aug 25 


. 18/104 April 15|105% Feb. 17 
- 20)103 Dec. 23/1045 May 13 


ee ee ee ee 2 


- 21) 93% Dec. 4| 95 July 17 
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aceaed 10454 Aug. 14/105% Feb. 10- 
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81110 Jan. 15 

19)|100 4% Dec. 13/101% June 6& 
29||105 34 Nov. 23|1073%4 June 4 
5/113. Oct. 11)116% April 7 

12 Dec. 151102 June 9 
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24|| 8914 Dec. 28) 94% Jan. 18 

a REAR +t he ape 7| 93% Feb. 1 
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BONDS Int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1909. 

ert-| January Dec. 

N Y STOCK EXCHANGE . 1910. 1909. Jan, 3. Jan. 31. Lowest. Highest. Lowest. Highest. 

Chie RL & F Con.)— 3 $ Bid. Askg|Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
CRIF&N .gu,g.58--1921 Boe G  weddecll... .cacece Ie: . Hoe TOO: o acabaliboe de bocbecloa dou dhuahic diddwnn lib eee dkl ec eeeeoe 
WaStL, Be OO aE WN. aMiwdell | |, ecbenclesena euteninkbee noes speeehie asccdidles ose s0cscdednadl, Uddedelbeeesaanee ce 
Choc OkI&G gen, g, 58,Oct’19\J - J) -.----|) = ------ i eee SOR ° BOO Cléguace cocncc]occe cd dec dctadhs smseh ee bees 

Consol, g, 68..-..-.-- 1062|M-N) -.----||) ------ BOW 96 82 Pee OE BOE id Kkik Chak ocloecbecn wakeadd 111 April 14/111 Aus. 16 

Keok & Des M, let, 66..1928|A - 0)... ..----|| ------ PUR FG TG)  TEGE TE AdehUlieekee secheyl sens ct bended 103. Jan. 6/105 Mch. 10 
SESE hve Sct fone | 
. See ! 

@hic St P M & O, cons Ge- - 193014 -D} 25,000) 3,000)}1267%% 127 |126% 12714|12634 Jan. 7|12744 Jan. 8/1265 Dec. 9/130% Jan. 28 
Cons 6s, reduced to 34-1930) -D| ----.-- i. _2seeee 90 % ae | GOYG 5 a dwalda ns ow bs cece lance onitboe does ehuinieds eeeneas ae oe 
Ch St P & Min, Ist g, 6s "1918 M-N [ee 0 wakes |126 pees. [ae scowe 126% Jan. 2512644 Jan. 25/127 Nov. 19 ats ie oa 13 
North Wisconsin Ist 68..1930|J - J) ------ | s+ aaeeel it) yes | See: SrG Md ShN ee bAUaLs oieee seeawd 12954 May 22/1 
St P & S.City, Ist g, 6s_.1919|A-O} ------ l eR peek pet, bth a Be: eee eee eee oS 110% Aug. 18 i? ney a 

Chic & W i gen, g, 68-Dec 19329 -M) == 9,000|109 $3 111 44 fae _hidbageiabees dA a reganeemenae 1110 44 Dec. $|112% April 

year 4s___._. 1952\J - J} 40,000) 000)... 9414) 9214 Sale | 92% Jan. 31| 93 Jan. 21/) 9234 Dec. 24 Feb. 3 

Chic & W Mich, See Pere Mar l 

Ghoc Ok & G. SeeCRI& ] 

Gin Ham & D 2d gs, 44%s_.1937|J - J) ------ eee re ea 101. © od detheded cn. chabvubes s+. .... dell dkbew ane alee 
Cin D & I, Ist guar g 5s_1941|M-N 2,000 | 8,000) |107 34 1084)_---. ----- 107% Jan. 5|107% Jan. 5) 95 Jan. 14/109 Aug. & 
CinFin&FtW,ist gug4s1923,.M-N| -.--..| ----.- ee SG SEs eps ea FR RT Sy aes 
Cin Ind & W, Ist gu g 48 1953|3 - J 15,000)| 1,000) 87 89 87% 88 87 Jan. 12) 87% Jan. 18) 87 Nov. 18 “88 Dec. 28 
Ind Dec & West yi g. ern - : 19,000) 2,000/105 106 |105 Sale |105 Jan. 5/105% Jan. 29) 9634 Jan. 20/105 Dec. 11 

gin ind Stl £0. 8 See COC eStL i 

Gin San & Clev. See CCC&StL i! ! 

Clearfield & een. ~ Bes BR&P | l 

@leveland Cin sate & St Louls— | | 
General, gold, 48s__...-. 1993\J -D 42,000)| 64,000) 96 96% 94% Sale 94% Jan. 31) 96% Jan. 7/|| 9554 Dec. 22) 99% Oct. 18 

Cairo Div. 1st, gold; 4a Ce ask fete 596 «= ORS 0094 Bei cisek os sncclceiecdiomeden 9414 Aug. 3| 97 May 10 
Cin W & M Div lst g 48_ 1991\J - J 1,000 4,000) te eo ee Ee 94 94% Jan. 12| 94% Jan. 12/| 94 April 6| 95 May 17 
StL Div, 1st col tr g 48.-1 990/M - N 1,000 944 95 |----- 94 | 94 Jan. 21| 94 Jan. 21) 94 Dec. 31 an. 
sp & Gol Div, Ist ds" -19400 = 3 Aalto 1,000)|____ 954) ____- GEM ncaa %<shndinghsndionaan 96 Dec. 7/96 Dec 7 

W Val Div, ist g 48_.1940)J - J) ------|) 8 ------ SS -iusck RU ae RR RR et CTS Pay ee 
Cin I St L & CG, cons 68_.1920|M-N| ----_- 2,000/104 __-__ OF digas eager te iS eae aR Ss PRR 103% Dec. 30/106 Apr 23 
First gold 43...-Aug 1936/Q - F See 27. wedued 98 98 3%! 98 99 9844 Jan. 13) 98% Jan. 13)) 984 Mch.10)100 Oct. 21 
BE © ékaekell | ones GB; :iceee SBME SL Sic ceded sobbing occa peekee 98 Aug. 13) 98% Aug. 13 
Cin S & Cl, cons ist g 5s_1928\J - J) ------ ‘ae ere SRB: SOS” ccukblacviad Leclweban<s sega 108 74 May 15 90 May 7 
ClO C & In consol 78_.-1914,) -D| ------ 1,000||109 4% ____- BOD ka séhul ass k an sSebeeteeas odipee Sen 109% Dec. 17)111% July 22 

Consol sink fund, 7s__1914\J -D i athe 9 eee Sh) SAN SE ee ee eR SS a RES a ae 

Gen’l consol, gold, 63.1934\J - J} -.---- | etheks 1125 125%4/125  125%4|---_-- gS RAR BEES + 125 Nov. 1|125 Nov. 1 

Registered _........ 1934\J - Jj) ------ | ewwees lesane seckblosuce savnhlosneds Siabilossesd oo ockea al aliens kee ee 
Ind Bl & W, ist pref, 48.1940/A-O| ------|) ------ nice ecGablitkwe Lia uRDbelh aa cate Bde oa lo on cents = bbeeees aeeluneeee 
Olé&wW, a Bk Scher 12 . Sey ee ea ee lecccs ceostlocsen obsenl cnt ben. oh chbeledas als Sees ab een aeeees 
we bby rah 10,000), 11,000) 93 9334) 93% ----- 92% Jan. 11; 94 Jan. 21/ 91 Nov. 22 May 24 

adalat ect hb ly in aba ol 101,000) 101,000) 67 Sale |_.... 65 65 Jan. 21| 67 Jan. 6 Feb. 67 - 2 

@leve ‘Lor & & ww. See Balt * *:3 | 

& Mahon Val. 

@leve & pane. See Penn RR | 

. | } 

Golo Midland—Ist g 4s__._1947|J - J} 116,000) 80,000} 80%4 81 |__-_-- 79% 80 Jan. 21) 81% Jan. 5) 80 Jan. 6) 873% April 13 

Golo & Southern Ist .-1929/F - A :000 125,000) 9614 Sale | 97 Sale | 96%Jan. 3) 97 Jan. 27 $8 <4 Dec. 28) 99 Jan. 21 
Refunding & ext, 4}48_.1935|M-N) 455,000 271,000) 9734 Sale | 98 Sale | 97% Jan. 25) 98 Jan. 19) 96% Jan. 2/100% Feb. 19 
FW & DCity—Istg .1921)) -D 32,000) 27,000)|113 34 113 34|11334 Sale |1125¢ Jan. 241114 Jan. 13/113 Dec. 24)117% Feb. 1 
um & Greenv. See South Ry 

@olum & Hock V. See Hock Val 

@ol Conn & Term. See Nor & W 

& Pas Rivs, Ist g 48s.1943)/A-O;} ------ | Rag eedloc bed, on ep Mme Gaeeeeeeas su biota uw. oe Bieace «<cnen pi Jem eens 

Guba ag Ist 50-yr 68 g _.1952)\J - J) ------ SS ehaeire ina aoe SOO ME sae de ncccrelcanccatboaed 95 Jan. 5| 95 Jan. 6 

(parce & Gt So. See C M& St P 
allas & Waco. See Mo K & T 

Del Lack & West— 

Morris & Essex ist 7s...... 1914;|M-N ee x)! aeeene 1114%113%/111 113%)111 Jan. 26:111% Jan 7 gyi 76 Nov. 18|114% Jam. 12 
wae coms enee./ sees sees igieis “8 6,000), 16,000)112 4 11434)114% ----- 114 Jan. 7|114% Jan. 21)}11 Dec. 30)117% April 3 
egis eeeee eteeees ~ RF wwe ewe ee ee ee ee ee eet 

Ist ref, guar, gz, 3i4s.....2000\J - Di} __--_- ST: een TOO:  weect tide boaellowkcds «0 nbechusss cae cee 93% Feb. 19) 96% Mch. 24 
NYL& W, ist, 68......... > Berea eee 116 44 ..-.- $36 36 190 Bae -. -. sda oo anon 17 39 Oct. 22)121 Jan. 9 

Construction 5s_____- 1023/7 - Aj ..--.. 5,000/}109 7% ___-- T Sel | ie nee er 109 Bi112 April 8 

Term & improv’t 4s_.1923|M-N| ----_- 5,000/}100  ____-  h” gpe Rs, een. eS, SS Pat 99% Dec. 14/100% April 12 
War RRist ref gug 344s2000/F - A; ----_- ears Beva-- ---anledson saretlenaus« ~-n=5tlennns diese th tiins sik db chai anaes 

Del &H1 = ave Div 7s_ “tate n. Fs 5,000 +e 120 120%)118 120%)120% Jan. 241120% Jan. 24 118% “Dec. 16/122 April 24 
10-yr convert deb 4s__.1916|J -D) 274,000 313,000) 102 Sale | 99% Sale | 993 Jan. 28)102 Jan. 7||100 Mch. 19/1075 May 12 
ist lien peg Lear 6 4768...5Se -J 28,000) 21,000)|101 7% 10244/1017%, 102 |101% Jan. 6/103 Jan. 12)/101% June 22)103% July 13 
ist refunding 4s -_ __1943|M-N| 90,000) 5,000) 99 74 10054) -- - -- 100 }4| 993% Jan. 20/10034 Jan. 5100 Dec. 28/103 June 3 
— AS & S288. | conv a By 4: Q 85,000 74,000 1’ 101 353% 98 97 Jan. 27|100% Jan. 11 zi aoe S 12534 Mey 1s 

Saratoga 8 eeewece|| 3} ere ereH|1SE ~nnc= 1 , ee ee eee ct. y 

Del Riv a Bge. See PennRR 

Den & R G—Ist cons, g, 48 1936/3 - J 34,000)| 38,000)| 9534 Sale |____- 97 95% Jan. 6) 96% Jan. 21) 95 Dec. 29) 98% Jan. 4 

. Consol gold 444s_...__. 1936|J - J) 21,000 10,000|10334 104 |104 —__-- 103% Jan. 5/104% Jan. 29/103 June 2/106 Jan. 28 
Improvement, gold, 5s__1928/J - D Sage ee 10234 104 |____. 106 |102% Jan. 25/102%%4 Jan. 10/1013 Jan. 14/104 . Sept. 24 
is Gretencies o.. ia «10637 8 330,000 270,000) 9444 Sale | 94 Sale | 93% Jan. 24 14 Jan. 6) 925% Jan. 28/).96% Aug. 10 

, st,gu,g, eeeecse|i ee¢eccellecenn eoecceleseo=s eoeee ee Seen ee ct eslacae os 662660 bbvnocce 2260 ¢0)/ne see 62 ae ee 
ast So, is, g, 4s...-194013 - + Behm 10000... .--sentec ce Ot cttat caakeblecus cubed hha 78 June 16| 89 April 27 
Rio Gr West, Ist g 4s_.1939|J - J) 37,000 59,000), 9414 ____- 93 94 93 Jan. 29) 94% Jan. 27|| 924% Dec. 10/100 Jan. 
M & Col tr, g,4s,ser A_1949/A - O 0, 2, 83 84 83 Sale | 83 Jan. 31) 84 Jan. 25) 83 Jan. 11 an. 14 
Utc, Ist gu, , 4s Janl9g17\A -O esee@ech jé4o«eeeceiioccesn FW ieaesae wewe|l eww wc es ee ee eel ence es of ee eeiisceence seeees|oecngces SeSoee2 
D. M&S 

Des M Un Ry, Ist g. fe. --1917 A ea een ne + eta ht) ee fm Mrrnh Rae 

Det & Mack, ist lien g, 43.1995|3 --D| ~2,000) 122-2 | Ngee - eee 67% Jan. 13 97% Jan. 13 93 June 2) 9§ Jan. 16 
CE: Oe cn ictincoa 1995/J -D 5,000 4,000)) 91 92 90 92 91 Jan. 25 Jan. 25) 88 Mch. 15) 92% Dec. 8 

Det Sou § Div. Ist 4s_.1941/|M- 8 3,000 21,000); 72 74 71 74 72 Jan. il 73 Jan. 14) 70 Sept. 24) 82 Feb. 25 

Dul Missabe & Nor gen 5s. 1941/3 - Jj ...-.- Po Re ae a a Sc a eS Pe ee oe 106 Dec. 9/1 . 9 

Dul & iron Range, 1s Ist t Bs.-1937/A - 0} 1,000! 7,000111 112 |__--- 112 |iii Jan. 8jiii Jan. 8) 11° Dec. 23\11g Jan. 27 

Anes Ease 1916) - J) _---_-| scccct.c-- ccvepfoccac caseshsocace cadens] Juaed acab Galltneaslil wibaseennn 

Ba Se daas 6 ath buen 19 | 0 Sept. 20/1103 Feb. 18 

ore -=- 37\J ba J eeceecsii  eeeess 109 & ee ee ee) ee ee ee ee ll é. 1 0 . 
ast of Minn, SeeSP M & M : " 
ast Tenn Reor lien. SeeSo Ry 

East Tenn Va & Ga. SeeSo Ry 

iol £m. ateeet’ M-N| ------ 3,000/113  -..-- O68: nds ch Bb .~ a aS rs oc 112 Nov. 22\115 May 21 

ee ext Van ta....1987 M-N| .---.. Yo? Sebeee W546 108: Von a teks s ches Ake 1-5 Se es a ie 101. Nov. 15/101 Nov. 15 

, ext, gold, 5s___-2=7 QiM-$| ------ geese 106% --.-- SURDE S.csieds- inka noap ord coonak 3s ue he 10534 Meh. 24]10694 June 1 
3d. ext, gold, 4}4s__._- 1923M - ee ae |. Ge eeeiedeah wooeee cg ¢ REE BARES SR ek Beh BES, = ES 104% Oct. 30/105 Oct. 15 
4th, ext, gold, sécscac 1920|A - O 1,000); 5,000)/106 54 __--- 106% _---- 106% Jan. 10/106% Jan. 10/106 April 30)107% Aug. 2 
6th, ext, gold, 4s______ 1928\J -D)  _---_- roa te 991% ___-- ,* EERE SER ERERRE TS” Shins SE © 97 Jan. 26| 97 Jan. 26 
lst consol gold. FS 1920|\M- § 4,000)| 42,000)|121 % .--_-|_---- 122%4\122 Jan. 4/122% Jan. 20/1203 Nov. 16|125\% Aug. 2 
Ist, consol, g, fund, 78-.1920|M- S| _..__- EET: wetey 12034) ~~ =~ * SRSA be gah at repeat 122° June 10 ; 8 
ag od Ist dg 'g, prior 45_1996|J - J 75,000) 62,000) 8534 88 85 ro 85 Jan. 27! 87% Jan $3 pom = 91 Mey " 

ee tk ee ° -<----|) deed Lee ee ee ee ee Ov. a 
Ist consol gen lien g 4s__1996|J - J eeiies 27 000) 7634 Sale | 75% Sale 75% Jan. 27| 76% Jan 6944 Mch. 16 a0 4 27 
Penn coll trust, g, 48__-1951|F - A| 61,000) 66,000) 86” 8614) 8614 Sale | 8514 Jan. 31| 8634 Jan. 21|| 751% Mch. 11| 90. June 16 
60-year conv g 4s, Ser A.1953/A - O 282,000) 384,000) 82 Sale |____- 79%). 78% Jan. 28) 82 7 Jan. 5 a Mch. 16 80% Aug. 12 

Do do Ser B.1953/A-0O 388,000) 873,000) 73% sme |...-.. 72 71 Jan. 15) 73% Jan. 5)| 57% Mch.11| 86 Aug.-10 

Be Ea oe ere tele Bl -ssaal§—- x-a50 118% lis \114 118" |iia" “Janz” “lila “San” “BlLdos Don, Batted dus ot 
‘ ’ | ’ | 1 an, 1114 an. ° 

Cleve & Mahon Val, e@681938}\3 - J) -.--_- ft iset, oath ot ly ara 190 oe elee cess «s dUReaS ose eae inl : pon gig we A 

rometetered = a57--- 105819 = 3 ==---- | ~wooollSs isa lise «iaav (207272 c777|7777 22 oaanaernaatiaaie api 

a pee Olle Ee time Re ee oo hk oe Dec. 29 26 

OE RR Ge R Go Ist cur gu 6s.1922\M-N| __._.. 2 eee i’ a Fok Ce RIPE lebinwe UScewale aco cue tt: May 21)1 10” 

D4 Impt Co ape 1 SE a ee faye 73 eae ree? pertag nagas tee “75-1108 Oct. 31/108 Feb. 
ll ———e EES |.) Eee an. 20\103% Jan. 20)|1 Mch. ch, 7 
aS aed 1st wet g Se erie 2 a EES (104 107 |104%%107 |104 Jan. Ts Loase Jan. 3108 May ry 107% Feb: 8 
General, gold, 5s_....1940/F -A 3,000° PE BE OO gs 90 Jan. 13' 93 Jan. 14! 89% Oct. 21 "92 Jan. 12 
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Erie—(C. NYS & W— 
Toestiea! 1 hy 
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» 1st g. 5s . 
Mid RR of N J ist g, 6s _1912 
Wilk & East, lst gu, g 58.1940 
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Erie & Pittsb 


Ev & In 
Ev & T 
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ist con, gu, g, 68.1926 
H—1st con és 
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pus sin os i 1942/A 


Ala. See Seab Air Line 


Gila VG &N. 
Gouv & Oswe 


Gt No—CB& 


ist consol g, 6s______ 1 
asitered i agate 
8. 
iret. 1 


9 
Pac Ext, sterling gu 4s__1940|J 
0 Div, 


St,g,43 1948/A 
1948)A 


E Ry M,N 


1937 
lst , gold, 5s_____ 1937|J 
ities Sei 1937\J 
Will & S F, ist, g, 53___ 1938/3 
Greenbrier ay; ee oO 
G&Sh I, Ist Sterée.g, Pob1062 J 


" SeCB “Q” : 
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H™= & Bt 40. 
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Leh V (Pa) gen con, g, 48.2003 
Lah V ter Re ist Gu, €, 58.1941 
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See Seab Air L 

See Sou’n Ry 
See So Pac Co 

t. See N Y Cent 


coll tr 4s_.1921\J - J 
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Ches & 


ws------. 195 


mn, Ist 6s___1923 


Ist, 48, 2. 
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e's'3Q 


% 
107 April 12 


. 
g 


106% Dec. 13 
Ce, pake Seno h eee a ewes oe 107 Fm ¥ 26 
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7 Mch, 
115% Oct. 20 
108 Nov. li 


meee ew oe ew eel errr re ee rere 


es Cd | bel deddetiied tated 












































ee ee ee 


102% Jan. 6 
105% Nov. 5& 


115 May 21 
115% July 26 
104% May 14 


99 April 22 


9944 Feb. 26 
99 Feb. 27 


1325 Mch. 26 
132 April 28 
111 Jan. 13 


103% Feb. 23 


22)101 Mch. 25 


Feb. 19 


0 une 
101% Feb. 
3):102 J 30 


eee ee oe eee 


75% Feb. 18 


1100" “July 22/103 “Dec. 28 


1gds Aug 
114% Feb. 2 
1084 May 24 
ior * Aus. 26 
1| 98 aey 13 
118% Mch. 17 
100° “July 19 
“97 “Aug. 18 


ees ee _ «= see 
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i101 % Sept. 7 


11256 Sept. 15 
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BONDS Int. | Sales in Sales in | PRICES IN JANUARY. || RANGE FOR YEAR 1909 
Peri-| January Dec. | 
N Y STOCK EXCHANGE od. 1910. 1909. Jan. 3. Jan. 31. Lowest. Highest. Lowest. | Highest. 
Island (Continued) $ $ Bid. Ask.|Bid. Ask.| Sate Price. Sale Price. || Sale Prices. Sale Prices. 
Pe eee ove oi 160001 6F ‘So | OF 8 BOB Mieco co cette sew ne cuss 96 Mch. 1| 98% Nov. 22 
 £ Ce cmnwiae Pree My me essesell <secase = ee 100% 10074 SAENGS Haden wloetses aca hah 100% Feb. 1/1004 Feb. 1 
Unified gold 4s._-.-..- 1oain- 8 3,000 8,000 94 95 | 98% 96 | 94 Jan. 5) 94% Jan 17) 94 Dec. 28} 98 Sept.15 
Deb, gold 5s_.-...---- ne SERS, Feo 8 apa Ragen Seeteapeanene lsnno <0 age<iuhenimiane ie 
Guat, ret, ¢, 4s cial nas dil 1949)M - 8 8,000 21,000)) 98% ____- 9846 99 | 97% Jan. 17/98 Jan 17 97 July 31) 99% May 26 
was & Mon, Ist, gu,6,69. He S| ees | ee LL ae DOME Sc dakinditsins paetadiesenn ensue lib acce couccslecpuen sinha 
De Rte ee | fs eee I |! eens | | * RE! A Es RS EEEE Mino ees Sse kas 
NYBaMb con, g, Ba" 771935 et Gedeeee « saese< ee CRON a PERG Ker ses e  S 
NY4@RoBeh, ist, g. 58--1937/M- $| ------|  ------ 108, 106341108 %4 -----)--- 22. 22 -|22.22 2222aewnnee enene|rncees cose 
ch, 1st con,gu5s, 7 ee Caen. “bévess ey hte E  kddbdlavwcnc occdedtcoe sue’ soc dauleywiedine ose0eerentase® 
Loulstana & Ark, lat, 68-1927 | eae we Seok | iis PS Weiisicec csc ae 96 “Aug. 13| 9034 May 6 
uisville as. oo | 
General gold, 6s...-..-- 1930|\J -D|_ ------ Se eeenle © SION ns cca aeeeeesa onnmagiediess aaagen 11856 May 3|117% Feb. 8 
ey ie ee a 1937;\M-N;} —--...-- Pw ECR cae” ee} pe o_O ge Feb. 9/117 May 12 
Unified, gold, 4s..----- 1940|J - J| 280,000) 333, 000) 100 Sale | 99% Sale | 99% Jan. 20/100%4 Jan. 6, "9834 Oct. 27|102% Feb. w 
EE a io ee Co Swacee eee tO ob eer CCS OE. Ay RRS! Ge eee 100. May 25|1004% May 11 
Sinking fund, g, 68...-- 1910|A-O| -..-.-- 7,000 110034 ___-- | ET, SCRE TOR LENE SRE 100% Dec. 31100% Dec. 3 
éoll trust, gold, 5s___--- 1931|M- N fae Hees casau Gee 110 Jan. 19/110 Jan. 19|/108%4 Jan. 26)110% Mch, 31 
H & Nash, lst, g, 68..1919|) -D) -----.-. ieee ee ee) Se 5 2 SES RE Pe ee ee Pe Ne ee SF 111 Jan. 14 1072 Aug. 19 
Louis Cin & Lex, g, 4448.1931/M-N) ------ Br ee 1106 107 34/006: - MOBS a esc wk ad 107% June 24|107% Feb. 19 
NO& M, ist, g, 68___.. 1930|\J - J 5,000 1,000/}124% 126 |124% _____ 125% Jan. 4/125% Jan. 4/1243 Mch. 22/125% July 2 
N oa Wink ee * at s'Secus 2's ~ Jaga ooh” eae BOO Bee ie in ea ea es ee 120 Jan. 22)120 Jan. 22 
AALS Se I SS | ree 1807: 108: 10 ME su noaeehWeoen soe bed 107 Dec. 24/107 Dec. 24 
St Joule div, ist, g, 65..1021|M- 8| _..... it, enoagas [114% LIGHITEGNE SEOPEl nc 0... -onsséhe nt .n 0 -oseccbueeecasna sens) eee eens 
a i Ss ewe caters’  seceee 75 OB ee Te letiwesd nacdodbvewas anaeue 71 May 13} 71 ay 13 
At Kine & Cin dive. 4a. 1955|M-N| ‘8,000 7,000) 9356 93 94 9434 9434 9434 Jan. 7/ 9414 Jan. 18 93 % Nov. 23| 96% Mch. 16 
AtiKnox&No, Ist, g, 58.1946,J -D) ----..- | seesee 107 113 {107 WEB besacce ccsccsicccad bic d ans ane cg lee Sas teen 
Hend’son B’ge, st 8 £,63,81931/M - eee eal DRE Fe ee PPS I, Wee a 110 Jan. 6§6)110 Jan. 5& 
Kentucky Central, g, 48.1987|J - J Det * “abears i eres oe 97 Jan. 19) 97% Jan. 6 an, 4| 98% Feb. 18 
L&N &Mob&M ist ¢ 4igai045 M- S$ an: ° aerwate 1106 «2... RB Me cance 105% Jan. 10)105% Jan. 10)/}...... .....-|------_--<<-- 
L&aN-Sou Mon, —s -1952/J - 3 | eer || 91% ----- 91% 92 | 91% Jan. 20) 92 Jan. 18) 88 Jan. 21) 92 Nov. 17 
NFI&Shef, Ist, gu, g,5s y ios7lt - a seen” sacle 104 113 |107 113 |111 Jan. 11/111 Jan. 11/|1125¢ June 22/115 Mch. 2 
Npt&CinB gen gu g, 4 ee © On  weeecen ”  “Saceee Se. aoe | Saar |. ee MSC peeee ny Mee Sie SS, | Ra a a en eee 
Pens & Atl, Ist, gu, g, 681921/)F - A) --.---- ce eee © RRR ey CR eae ES AT ER 109 Jan. 5)|110% Nov. 4 
S & N Ala, con, gu, g, 58.1936/F - A) -.----|| -_---- > ee SEO UE BOE ba ciuwn. nckeediicncad cuaan 110 % Sept. 16}115344 Feb. 10 
Lo&JeffBri i eee = Ol sesceal  sacace FS iw Sina wee ee othe ON tedincc- weatedbcavaan’onckat 94 April 13) 95% April 29 
t MahonineGoal “See LS&MSo. | 
anito S W Coloniz ee ee Sosa”: ‘scdewe Se amare WW shen dices ee ise ee 2 Cae 60 de Le ee one 
McK’pt&BVern. SeeNYC&HR 
Mex t, con, gold, 4s...1911/J - J} 117,000 39,000 961% 97 | 97% Sale | 96% Jan. 6] 97% Jan. 14|| 83% Feb. 3) 9634 Dec. 29 
Ist, con, inc, g, 3s._Jan 1939| July 42,000 13,000]| 2344 __--- 27 31 2714 Jan. 18) 31. Jan. 21|| 2344 Dec. 3) 2744 April 29 
Trust Co. certfs. deposit -- 6,000 pate Dee gees 26 29 | 28° Jan. 19) 30 Jan. 21|| 2144 Feb. 3 2834 ay 23 
eee ee ee cfc D. ccwe cacbchldids, dLoealeks wotlentecbundkicodene 2034 Mch. 8] 2534 April 29 
Equip.and and at, 85-1017 za a Deeerem-~ ‘> ssaees D. ccce wavsdlicedes migbuhedebce on cdtSlucnced sobwedtieerettae eae 
Moz Internat, ph ota $ an. “<owgike | snqce papselibiay: REAM sogeh Cabiddiie nella saban 80 July 30| 80 July 30 
m guaran ae Seka Cl meee eNccnn bh wodlabiick Sheba t oace-ebeee ell Se kum 60 oe 
Mex Northern, Ist, gold, @ew10\y =D) 222222) 22222 RRBEEREEE eras onc: hota  egee: bese 1008% May 4|101 “april 28 
aR at SRG Pe CE SS co Cee cceNncuce copoclooden bp pballadt ob sncddls U. ced aces kaleenteeineeeeee 
tral See NY Cont 
Midland of NJ. See 
Mid Term, ist, g, sf, 5s...1925|) -D) ------||  § ------ || 9634 ..-.- MOO. TAB focks nn. tang hsnenk cada 98 34 Oct. 22/101 Oct. 22 
Mil 1.S & West See Chic & NW 
Mil & North. SeeCh M & St P 
Minn & St L, ist, gold, 7s. 1037 go SR er ae oS pects a ee Pee es «eee eee ck 132% June 29)/133% Feb. 11 
Pacific Ext, ist, gold, 68.1921.A-0| _....-|| ------ —_ VE Gais: SORES ARSE se: AR a 
S W Ext, Ist, gold, 78_--191015 hp Seu es ee Eee ig SRE ae 101% May 24/103 % April 15 
Ist cons, gold, 5s_"____- 1934|M-Ni __--.- 12,000) ~~~ 108 5|_-__- ED Seepage veeuape Coca 107 Nov. 5|1114% Mch. 2 
lst & ae oid, 4s _.1949|M- 8 lal RAR = 82 14)... . 82%} 81% Jan. 25) 81% Jan. 25 Nov. 18} 87% Feb. 15 
be Mere st, 4819353 - J RRM 89 91%) 88% 91 9134 Jan. 25) 9134 Jan. 25 ot Oct. 19] 913% Oct. 19 
stan & Sth L, = R&N 
stpd; payment of fit gu. 1838 - J} 54,000 5,000! 9914 9934) 995% Sale | 99% Jan. 5/100 Jan. 25)| 99 April 14/1004 Sept. 2 
8, 
stpd, pa bof int eu 1926|\J - J a wees 981% 99%] 98% ___-- 98% Jan. 12} 98% Jan. 12/| 99 Mech. 8| 99 Mch. 8 
Bi Ane 
Mo Kan & & Okla. eK ee 
lst, gold, 4s r 1 000 221,000)| 99 % Sal 99 99% 99%I 3]100 J 98% Feb. 25/101 uly 21 
OS ee J -D) 122, 1, ale an. 1 an. 11 eb. 
» Bold, 4s.._.___. F-A| 18,000 58,000'| 8714 Sale | 86% 87%) 86% Jan. 20) 87% Jan. 4/| 86 Dec. | 88 j - 26 
lst extension, gold, 5s._.1944|/M - N 8,000 24,000/|104%4 106 |103%% 104 |104 an. 12/105 Jan. 22)|103 4|109%4 Feb. 17 
ist & refund mtge, 48_..2004/M- §| 50,000 67,000/} 854% Sale | 84 Sale | 84 Jan. 20) 85% Jan. 3)} 83 5| 87% April 8 
General s f, 4%4s_______ 1936|J - J} 189,000 278,000!) 9034 Sale | 8934 90 | 89% Jan. 21| 90% Jan. 3/| 893% Oct. 28] 93% Feb. 8 
St Lou Div: ist, et 6S - ane CeCe Teiee }” ee, 864i. ees). ee eer 88 April 89% Feb. 27 
Dal & Wa, ist st, gu. &, bs. eS ee nd, Baaaes BOG En ee Tee 105 Ont. 22/110 ch, 4 
Kan © & Pac, Ist: 4s_1990/F - A ne? > -eeeebe 92 Sale | 92 92%| 92 Jan. 3] 9334 Jan. 18! 91 Nov. 29) 93 Mch.16 . 
eK & E, ist, gu, 3 58_1942/A - O ee.” gens pl ee Reem. 113. Jan. 12/113 Jan. 12//113 Jan. 26/114} Feb. 11 
Mo K & Ok, Ist, gu, 58_.1942\M - N 1,000 1,000)|__.-- 106 4/106 % 106%|106% Jan. 17|106% Jan. 17/|106% Nov. 6)112 Feb. 3 
MKA&T of T ist .gu.g.58-1042/M - s 1,000 4,000)|___.. 105 4] ----- 1053%4|105 Jan. 26/105 Jan. 26))10434 Dec. 22)110 Feb. 8 
Sher Shr’v &So, lst,gu,g,5s_’43)J -D) --.--.||  ------//__--- 100 1208 -: a ipieeess.. condcuiencck «acum 110% Apeh 211044 April 22 
Tex & Okie, lst, gu, g, B31043 M-8 4,000)} *  1,000)105%% Sale |_._-- 105%|105% Jan. 3/105% Jan. 24104 Dec. 2)111% Feb. 2 
lst consol gold, 6s_____- 1920|M-N| 30,000 2,000) _ _ __ - 0W/110 1105/1009 Jan. 13/110 Jan. 24/111 Dec. 3/116 Feb. 4 
8, stamp. an 1837 M ° 8 24,000 91,000)}101 % 101 101% 102 |101% Jan. 24/102% Jan. 13||1004 Jan. 20)102}4 Meh. 30 
oeenee an ~ PS nalie ~gaccollbscca pecsslokide cba baule'cecaubwbnk wlba eo naleu sand bee a6 Oa 
ist, coll, gold, 5s_...... seeaie - A} 20,000 15,000/102 102%|102 —____- 102% Jan. 18/1024 Jan. 19/101 Jan. 13)103% April 14 
mnendh ae ae dees -A PR a4 ce hac ce wapenlnabéa Ghacalbiibabe. we kmcdie. =o 6a ae aie ee 
loan, 4s_...1945'M- S| 161,000 230,000 817% Sale | 81 81%| 80% Jan. 20) 81% Jan. 6/| 78% Jan. 2) 85% Feb. 9 
8d 7s extat4%....... ee oe 2 95% ..--- epics Ss RAS lee ae 95% Nov. 4| 964 June 
ist & ref conv 5s _____- 21959|M- S| 988,000) .-_ _---_-_/]___-. ----. 5% Sale |d95 Jan. 22 Ce a EET: ry He 
Cen Bch Ry, Ist, gu, g, 481919/F - A ,000: 3,000 946 94%| 943% 95 | 94% Jan. 17| 9434 Jan. 27) 89 Jan. 7 9526 Aug. 12 “13 
Cent Br Un Pac, ist, J -D oe: 2 eee Sc eee Benes an. an. 884 Oct. 25 
en ee ree . se Le i. cicculencda sewuctebot<s ccénenites ced! o-cshean iieen tee ee 
Pac t of ¢ Mo, Ast, ext 401938 F-A)} 21,000 17,000)|100 % __--- 100% .__-- 100% Jan. 11/100% Jan. 11/| 99 ch. 10}100 4 Dec. 16 
yh ys ne 8 co.cc eae Coca es 3} Rabe see | RG, Be? RE BE ce. SRE SRR 112% Feb. 111115 Sept. 1 
St Tous = t & South— 
oon one pay Oe, gt, g,581931/A -0O;} 35,000 53,000)|109 34 110% 109 *4 10934|109% Jan. 7/110 Jan. 12)|108% Nov. 5/112 Jan. 7 
EE OM eS ea tin maeis 109 4 ROME fo ist! opus stop eign ein: owe wea 110% May 20)111% April 6 
Gate antec » Snot : 4 70,000 13,000|/| 8544 86% 84% Sale | 84% Jan. 15) 8554 Jan. 7] 86 Jan 15) 905% April 26 
vee OTe Ist,g 48’33;|M-N| 32,000 31,000/| 87% 88 | 87%Sale | 87 Jan. 7| 87% Jan. 4 28| 91 Feb. 25 
W, Ist g,5s, ’26\M- 8 1,000 kK RGR ©8 We eat 102% Jan. 11/102% Jan. 11/102 Dec. 30/102 . 30 
Ee th See South R 
= FRR! RY SRS Sa SRNPRRC ER, CAT Reagent a Suc SoS papain tonc Meee: | BR, sin dxliainia: ise dcp cia ati elie a 
hio, new, g, 68_1927/J - D 12,000 12,000/120 12134|12034 12144|/120% Jan. 17/1214 Jan. 15/1194 Jan. 25/125 Jan. 28 
gece 6s_July 1927/9 - eres: ERs eee SAREE. ; RI. nceuelec ose accel 117. Jan. 13/118 Feb. 4 
Dentase Dey, tsi gba toe 2. oe 5000 0  TiMHa 1 rece ce ee ee Oct. 4 
, - A ween eccetl 8} 8 eweececne|iiceccnnwr £LL4R AQZIZLER S482 /|eweeewewe eesece|eaceeas coeseoe e e 
StL .& C coll tg, 4 a ER EES SEAR eeeepenes Saree e527: “leave Sinsalcccaen eoasechincare <oaateeeeeeetanenee shin wae 
fF 8  o | Ge Sree Peers ieee 96 | 91 96 loscsed cckscdiees S oc ee ee re eek Hr 
odie nn trust, 4s See Southern 
Mohawk & Mal SeNYC& &H 
Monongahela Riv. See Balt & O } 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
Rah Cnet & St oot he S13 
st, 78713/J - J 5,000 6,000//108 5 110%4|108% 111 |108% Jan. 5)/110% Jan. 27/1108% Dec. 
NM" ist, con, gold, Bs." Tozsla 20] 700° 10001100 44 1105411099 TIL [en es ane 37 in” Wer 18iLl3 enn i3 
J Beh, Ist, gold, 68.1923|J - J) .....-}} | ------ cee sakes BIBS boca cloccccd connselcnscce ooo lo ee 
McM M W & Al, Ist, 6s-1917|) - Ji) ~..--.) <2..-- 108% ___-- SRE ER GREE aire RatmEpRas: coe Ee eee eee 
T & P Beh, Ist, ‘6s__._._ RA Baduedl .-aenale 108% ___.. SOOM, .cccclwiicwsd oancachooncac oc... = Qipao te 
| 
























































28 BONDS—STOCK EXCHANGE RECORD. [Vou. uxxxx. 
BONDS Int, | Salesin || Sales in | PRICES IN JANUARY. . || RANGE FOR YEAR 1909. 
E Peri-| January Dec 
N Y STOCK EXCHANGE od. 1910. 1909. Jan. 3. Jan. 31. Lowest. Highest. Lowest. Highest. 
Mash Flor & Shef. See Lou & N ac s ~ Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
x pri 1957\J - 791,000 633,000,| 94% Sale 94% Sale 9334 Jan. 15| 95 Jan. 27|| 92% April 2) 96 June 3 
ay dy aod eed gf general 4s" 1077/A “3 86,000) 140;000)| 88 34 Sale Ge F8 sanwe 88 14 Jan. 13) 90% Jan. 28) 85% April 2) 89 April 27 
met ‘of Mex prior lien, g,4}48 °26 ee eee f° ibaa: Peegua es. fy oars Robepepyitigdins: 102. Feb. 3/103 Aprill 
lst consof, gol PEE 1951;A -O 37,000 3,000)/..--- 84 83 8344|} 82 Jan. 19; 84 Jan 6|| 80 Jan. 12} 85 May 18 
MH & Derby “SecN YN HS H | 
NJ June’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO&NE rior I’n,g,6s.Nov1915|A-O} --.----|| ------ , 0 Speers BOB so inesdlo waned ccccccleccced cocwcadanneen. seen ealeeer sa aaqece 
NY B & Man Beach. See L Isl HI 
WY Central & Hudson River— 



























































id mort, Ae - 167,000 189,000 914%Sale | 91 Sale | 91 Jan. 21; 92 Jan. 5) 90% Nov. 10 94% Jan. 4 
OP eed Be $700... 228719 ° ; |. Sema i ]o nn ne mosan|-s-s0' aaes- 90144 Jan. 5) 90% Jan. 5) 883% Oct. 25) 9334 Jan. 29 
Debenture, gold, 4s _...1934|M-N,| 202,000 271,000) 9534 Sale | 9534 Sale | 945g Jan. 8) 9534 Jan. 19) 93% Jan. 15| 9644 May 19 

Registered __'______- 1034|M-N| --.-.--- | ne wwaelleceas sevbalewece gee talbbeen o nuseeslosates.onewmall (4 S6pg ene eet Wee areas ee 

ake Shore, coil, g, 3448. ; | $14,600 960,000)|" 807% Sale "| "813% Saie -|"8034 Jan. 17/8134 Jan. 31) 80” Dec. 34) 8544 Jan. 38 
, Registe -? wrebeiaps +5 $ 1,000) 24,000) 78% ----- 80 824%! 79 Jan. 4| 79 Jan. 14) 78% Dec. 28) 84% Feb. 25 
Mich Cent, coll, g, 3%s_1998.F -A 86, 000) 94,000 79%4 __--- 80 Sale | 7934 Jan. 7 80% Jan. 18) 80 Dec. 3) 84% Feb. 4 

Registered... .-_- 1998/F - A| -..-.- 10,000|...-- -2--- a, SERS eee IR Bpgnege | kao || 7844 Dec. 30) 8244 Mch. 30 
Beech Creek, Ist, eu, 4s-_ 19369 (PWR SES Biber noes leeass nadon[ ase neh MNESME DE nc. ccasdclicenanieeuben |100 Oct 22,\1003%4 April & 

gistered _.-._. __- 1936,J - Be asa acl, pamens HOt a 45%- 1G)” aagiclnnncns «ocpethiesnnaheodhes Fos ndse capnnislocpens Sones 

2d, guar, gold, 5s....1936\J - J); ------|| § ------ 07 =. 4--- DOE Vee hinds oa came Lp cdccl sd RdOtSenn gotinst hana ex bape a 
pene sista sada 038 4 = Bevo bs eee Obie cc) ee aes Macpac 8 Sabo: Fae 

c ex Ist gu s Fe Pr Riads oll ks eeewen Mg ...--| 84% .----|------ ------|----- 2-2 allen cece -- =~ - =| -- 5-5 - ~~ 
art & Ad. is gu, g, 48. 1981)J BD eccsas||  « awcacelieccae acces] as eem Bseeslencdas sotans | on ncen eocess || 9734 April wit 9734 April 26 

uv Ss g,68.1942)\) -D) ------|| ------||----- -----|-=-<5 -----|------ ------|------ ------||en---- 2--- 22) 25--5- -----= 
Moh & Mal, Ne ty -g, 431901|M- S| _----- 3, 000) ok eee DOIG no 0selin ot ou Side ele bee ue epebee 100 May 15|100% Aug. 5 
N J Junc R, gu, Ist, 4s_.1986/F - A; ------ . <n ARSE PENS: naa ees lob aham, woes eine eee. ca dane eAeede So es an 

Registered certificates.1986|F - A;  ----- | (are se es ee ee 
yt Late a 6. 360. .200018 - B pete /. iene |) 91 ----- OL onsen} 22 - - 22 - ne eon e seem nfoceee concccfaeeoss soccce 

Scutbeoces 2005|M - sah al a ccsacllemace sasneleases Seebalewccas sauces =-404 6ndbee i peSSee Sede eel saunas 

NY North, ist, g, 63-1928|A- 0} ------ Dag aaa j198 11339108 | 10996). 2 2... nnn |s sees ocean 108 Oct. 28/108 Oct. 28 
Bertie teint: | 2 a sachets Cieapioe eeepc: Sons. hoki 
or ont Ist gu Ss. 2 ieee ck Sah ee aie ARNEL HiRes OA SSRN MRR i et bnedné: aad =o 
Pine k, reg coat, = a SS Beater Ver Fee Pt: ee. 1 eee BPE ae ee 131% Jan. 29|131%4 Jan. 29 
oork: or: Ist 5s_July 1922)A -O 18,000) 4,000)|108 4 109 34 109 10382 10854 Jan. 8)109% Jan. 19)108% Dec. 28/111 May 7 
g5s.May 1915\F - A; ------ De Seales fsngee UE cas BUR ooo ncn cones alec cen cncecencesss SagunnlGeeles cahoce 

RW&OTH fot ebe-juiy OSIM oN 2ano jpn o-*-* GROOMS ME c= oct ee ca 
Rutland Ist consg 4448.1941|J - J Se ere 10174 102 44)101% 10244|1017¢ Jan. 14:101% Jan. 14 99 is Nov. 15) 9944 Nov. 15 

Og & L Ch, 1st gu g 48_1948|\J - J) ------ | 5 CGO on sc che ea ee oe Sk gaes fous oman seein 17; 934% June 8 

Rutl'd-Can Ist gug 48.1949) - Jj) ------|| ------ |S S198-.... WOMNEas 200) bakanelecpsom eran 90% Jan. 29/92 June 2 
St gh FF ef “s ) Pe res Memes BPE a Ee eee ee et 115 Feb. 16\115 Feb. 16 

So 1996,A -O; ------ es Pees er Seer rer pee pe ee er. 
Utica a Riv, gu, g, 48 1922)J.- J) ------! so #8 SRR Sa PS Be 102% Dec. 24|10214 Dec. 24 
Lake Sh & MS,g 3 '3..1997\J -D| 133,000 36,000), 92 4 Sale 91% Sale 91% Jan. 17; 92%Jan. 5] 91 # £Aug. 30 95% Feb. 9 

Registered __________ 1997|J -D oe. | eee tes 9056 <2 Jsesda 90% 90% Jan, 28 o0 x Jan. 28) 90% Aug. 26) 944% Feb. 15 

Debenture,gold, 4s_..1928|M- § 192,000 112,000) 95 Sale | 95% Sale | 94% Jan. 28 4 Jan. 7] 94% Sept.16| 97 Jan. 27 

25-year, gold, 4s____- 1931\|M-N| 204, 000) 280,000), 9534 Sale 944% Sale | 94% Jan. 28 933 a4 Jan. 6/193 Ju y 30| 97% May 13 

ares REE 2081i\m-N} .--.-- . nee | 941% ___-- Be Oui Avoe sat Sale. ubawn warek b talue 935 Nov. 12| 95 July 7 
Kal A & GR Ist guc§s_1938\J - J) ------ ao ee 111234 _...- SE act oon ea. giblan ta <ensievea men | SON de Saag Ee 
Mahon Coal RR, ist, §s_1934\J - J} ------, = ------ ee tt) eee nanos es Ses ee 
Pitts & L E—2d'g 3s Jan1928\A-O| ------ 1,000)102 __..- DS sit W acuta ube wake eae again 00 Dec. 
wane _ = oF 9. Ee SERN | manne eee 127 = dake RIOR SS, aR Sige 130% Jan. 28/1304 Jan. 28 

Bp oe, ee Boel | cankee 1396 cu ERR OGhdesle scenes ecnkaale -cuslepscUmheies ante «abe seneaneey meee. 

McK’ & Belle V. i ES Ea Senet Loe, ees SBE occ Po wccns andcsulact owe a <s Jade tesleennes - 
eon Central a ee EE See | ees oe 11356 <%= CE cae itwace Siete hiws wim uae 115 Oct. 15)115 Oct. 15 
egistered _......: RS ES a a | as 1D acca AEE eds lie one _cbeun |= ae «cogs weenie) Sek ae bee ee Cale 

FS iia ee, gai? - J el: aioe | 98% _---- 98% Sale 99 Jan. 22} 99 Jan. 22) 9884 Oct. 28 ages April 5 

; mages anne sr Stee 1940\J - 2 niesiaes = 5,000). ---- ----- | AR ER es SS ees 98 Dec. 9 Dec. 9 

ac A,3%s.1951|M-$§) ------ eee | Seer re: ore ee eee en ee eee ee 

lst, goid, ens 1952|M - N| 000 | 6,000; 88 89%) 88 90 8814 Jan. 13) 89% Jan. 17|| 89 Dee. 1 “93% ‘July “12 

20-yr Se * geaaeabaesede 1929/A - O| 208° ,000) 66, a0 921% 93 91% 92 91% Jan. 19 92 14 Jan. 8] 914% Oct. 19} 95% April 22 

Ee Te ee eee ere eee eee ee re ar er ar 
N x Chie & St L,ist,g,4s 1937) A-0O| 27, 000 107, 000 100 101 |100 100%} 9974 Jan. 8|10014 Jan. 24) 9934 Oct. 29/1024 Mch. 10 

Registered .. ...... 1937\A - eee per to I Sari a Ra ar se eg Se ‘aR. BS oe || 994 Nov. 23'100% June 30 

25-year debenture 43.1931.M-N| 57,000) __/___|_____ 144) 9074 9114| 9074 Jan. 14| 914% Jan. 26) 91% Jan. 26/ 94 April 8 
West Shore, Ist, 4s, gu__2361\J - J} 150,000 31,000) 1013 z sale 101% Sale |100%4 Jan. 4 102% Jan. 31) 101 Sept. 21\104%% Feb. 11 

Registered _._ 2361/3 - J| 60,000 47 ,000) 100. icabeicail 9934 Sale | 99% Jan. 31/1004 Jan. 21) 100 July 24/103%4 Mch. 17 
N Y Cent Lines eq tr 5s_ en Oo n. 102% ____- Paes cain a ncartekevscen oni 104% Jan. 28/1043 Jan. 28 

® Y & Greenwood L. See Erie | | | A 

RY &Har. SeNYC&HR, | 

MY Lack & West. See D L&W) | 

N Y LakeErie& West. See Erie} | | - 

N Y & Long Bch. See Cent N J 

N Y New Haven & Hart— | | 
Non-conv deben 4s___._ ers «2; 81,0008. o> ccus | A aR, 9s 3 0ST 95 951¢ Jan. 25) 96 Jan. 28) 97 Oct. 19) 97. Oct. 19 
Non-conv deben 4s_____ 1956|M-N| _..-.. eee er oe Ee ET a ee, --|| 9434 Mch. 16) 96% Sept. Le 
Convertible deben 3 s_ 19565 - J} 629,000 784,000)|10174 Sale |100%4 Sale |100%4 Jan. 11|1017% Jan. 3)| 97% Mch. 31111% Sept. 29 
Convertible deben 6s__ -1948|J - J; 490,000) 631,000) 134 Sale |134% Sale |13334 Jan. 7|13434 Jan. 12/133 Dec. 9/146 Sept. 28 
Tepaeton RR, con, g 5s_ 1937'M-N re Ss 11434 (52 eee 116 Jan. 24/116 Jan. 24)...... .....- aiseh <>. - 

oS BE ee ae | ee | ee een LIN jbl ian Poor. ite. .2ikaale- «con, «Skane 107. Aug. 4107 Aug. $ 

RN Yo & Northern. ‘See N Y Cent | 

New York Ontario & Western— | . 

— 8 a8 _June 1992:M- 8 63,000) 53,000), 9614 97%) 96% 97%) 9614 Jan. 5, 9744 Jan. 21) 96%% Oct. 25 993% June ® 
eg. 35 gnly.. 57g M . 8). oadace] Ht mcoccatlncoca Um cee co owe selecocen on hee a] < 68 66.6 (oe Se EO Oa eee Sesaees Fee Sm: 2416 

NY & Rock Peace | 

ock Beach. Bee fe | | : 

N Y Susq & Western. See l 

RATIO See So Pac i | 101 Oct. 11,104 June 14 
orto uth, lst, Si: | pean ia De Non eeeeal 107 36 TOUR ie ic a ee oS eel esa nee ct. 

Nort « West. gen, ¢. “Pest i Say Bee ase PES, Cee eer Sebibeapge 2 125 Oct. 23/128 Feb. 9 
Improve & ext,g,63...-1934F -Al _____- > nei \125° 128 |12434 128 |..-.-. --.---|.-.--- -.---. 125 Nov. 3/129 Mch. 6 
New River, Ist, g. 63. __1932/4 - O| een >). Sot ayes 125%4|124. 125 |i24 Jan. 6|124 Jan. 6)127 June 11|128% Feb. 2 
NoréWRy y_Ast,con,g 43_1996/A -0 89,000) 32 000 % Sale | 994% Sale | 9814 Jan. 3) 9944 Jan. 26 7 —_ a Site Su 3s 

Registered ______-__- 1996;|A-Q > -_----- oct diecast Sta 90 |... ...--|------_- - 2-52 |-en-----+--5 uly 

Div, ist’ 1 & gen, J - J} 87,000) 47,000!| 9234 93%) 92 92 9234 Jan. 20; 93 Jan. 7|| 91 Oct. 23) 95 Jan. 6 

10-25-year conv 4.1939) - D1,088,000|  2,204°000) 1015 Sale *|101 4 Sale*| 99 "Jan. 18|102%4 Jan: 5] 0334 Jan. -5|103% Aug. 13 

Poca C & C, joint 4s__1941\J - D| 63,000) ,000); oaks Si Sain in SABES: 13335 89 Jan. 7) 89% Jan. 19) 89 Dec. 20; 92% Mch. 1 

., Gol Con&T, Ist’ gu, ¢g 5319223 - J 5,000)/104 34 --___|--_.. 0614|10434 Jan. 19/104%4 Jan. 1910634 Dec. 18/1064 Dec. 18 
ScloV&NE Ist,gu.g.4s..1989M-N 1,000 11,000) 95 9634) 95% 196% 95 Jan. 12| 95 Jan. 12) 95 Nov. 22) 98% Jan. 29 

North Illinois. See Chic € NW | | 

Northern Ohio. See L Erie & WwW, | | 

Noor a | | | | 14 J 0234 J 19||1011%4 Oct. 16/104 Feb. 3 

Tior tien, gold, 4g______ - J} 436,000) 400 ,000)|10 Sale |101% Sale |10114 Jan. 3)102%¢ Jan. ct. eb. 

Registered ________ |” 1997 4 - J} 61,000) 57 ph ene os Pe ee 10014 Jan. 21/101. Jan. 27/1004 Sept. 23/103 Jan 8 
General lien, g, 38__Jan 2047'Q - F) 166,000) 149,000), 73 14 Sale 731% Sale | 7234 Jan. 12) 74 Jan, 20) 7134 Nov. 4| 75 Jan. 20 

Registered "____ Es Bl wiissall. .° -cendick. 2c. eee Se eR eR So, SIRE pelgie io. 70 Nov. 20 74 Feb. 10 
nag b> ent g, 4s_.1996 J - D he eae 1,000). 2222 os yee Se Ca. aka Sedpraincusee aa eee 955% Nov. 5| 97% Mch. 16 

egistered _.._______ 19963 - ae | ee et SRT SOs POE Seti =, TRY CE REET Oily ees RAE Rolin. ate 

Duluth Sh Line,Ist,eu6si916M-S| _...... ...... TNR 9 Sib cts I MR RRS StL Te SA a Sa 

StP'& No Paw 4s. ‘See GtNor | | 117% Nov. 10,121 Jan. 2% 
oO Fac, gen, g,6s1923'F -Al ---_--- | 2,00011117 34 190 113784 AOS. s -- - onc a|e---- 5 ~ seine Ov. an. 

Registered certificates: ee = iS. eS! roe ee ‘ sgghtg weer 117 24 te iia. dota sta~ > Soe on kee 115 May 26) 120% Feb. 15 
St ag & Duluth, Ist, 531931 = eee pe ee PST 8 34. DU os, cue ewan atone sail epee re 

Me nh< s c0ess coil. ee Oe cS oe TiGD  (RSRRNEEE ac Sadsnceks 24b 50 |-socde apupae 104 Feb. "25/104 % May 17 

Ist consol, gold. 4s 19683 -D > --_--- a 2 one phe 98 14] ____- OORT, atts ved been ceu. Clete 97% July 28, 99 Feb. 16 
Wash Cent Ry, Ist.g.4s1948.Q-M _...-.. _....- , oe. ceed a a sided ai @ mai sical 92% Jan. 6 92% Jan. $ 

Nor P Ter Co, Ist, g, 6s_..1933 J - J) .____. 1,000)/111 _--_- "Gin is SER ASS RS 110% Oct. 29/1164 Mch. 74 

Nor Railway Cal. See Sou Pac | I| | | 

North Wiscon. See St PM&O | | 

eed & Mont. See N Y Central | 

(82 & L Champ. See Rutland | | | 
ore’ Ind & W. Ses CCC&St L | \ | 

on & Cal. See Sou Pac Co i} : | 

ore RK & Nav. See Union Pac : 

Ore Short Line. See Union Pac 

Oswego & Rome. See N Y Cent i} 

Ozark & Ch.C. SeeStL&SF i | 
acific Coast Co Ist g 63.1946 | - DD 8,000 Oo. OM Le ees ce: 109 108 Jan. 28 108% Jan. 12) 10834 Sept. 29112 June 18 
acitie of Missourl See Mo Pa i : 


—__—— a -_ 










































































FEB. 1910.| BONDS—STOCK EXCHANGE RECORD. 29 
BONDS Int. | Salesin || Sales in | PRICES IN JANUARY. | RANGE FOR YEAR 1909. 
: ert-| January Dec. : 

N Y STOCK EXCHANGE od. 1910. 1909. Jan. 3 Jan, 31. Lowest. Highest. Lowest. Highest. 
Penn RR real est,¢,1923/M N 1,000 10354 10844 or was: impress a campeon 103. Mch. 31 105" Jan. i1 
n » lst, 4s, IN ewww sVUU)). . - + - SUG fencdad Sectosélntee oe coonse ° e 

Con, ‘.& iiinontdnoen (| 2 Beas eee 109 % ....- PEE wslsGices eoddublescbad 4oaues 10934 Jan. 19|/109%4 Jan. 19 
aces aaage"" 19431 N| 178.000] _ 278,000/180 0132/189 sai “|i003¢ sanz a7 |i0134 sanz "all 97 36 Feb” 96110080 Sept. 20 
10- Sonvert 3}4s...191 - 1 A 101 + 101%4)101 ale an an. eb. pt. 
1O-yr convert, ¢. 3 ee agri - D/2,080,000 ater 96%% Sale | 96% Sale | 96 Jan. 15| 96% Jan. 27 048f Jan. s +4 > 
wee wecoes nal << -o= ’ Scene césavlencce euneenlwacscas sees enlescee se. seoces ov Ov. 
won oe wo nn --1948)M-N| 175,000 100,000||104% Sale |104% von 104144 Jan. 3/1045 Jan. 15/103 Sept. 18)105% June 4 
cM al Beet gu 4 1942|M - — ere ear er 7s 108 941... 1B Me nccd Seeded cnn es -. bul isedse eave i eunees waeaus 
vRR EM cenem annos DOE i cccl OO. pemaphecdden nronce]cenena! $-05-cNedhi ah Mab ebel Maen aban eu 
vet ee4si043 8 ieee 12,000) 103 % OT, PAR EER ENE FS aS 103% Dec. 3/104 June 14 
SSR AO eae AMS eae (eteerbetees emnebtes. omees th) Sm 
undu®r a | | ee HIVO Le ee IUD Le ee ee ee ee fe ee en ee ee ne oo elle eee ne one eel oe eese cscese 
UNJR a Company — .1944|M- 8) ------ cnt 103% -___- RG ee ee one ta Rdite na cu eiaid 103 % Dec. 21|10634 July 22 
Pennsylva 
Guar, ist, g, 4448-.-.-- 1921\J - J 3,000 10,000;104 ____- 104 105 |105 Jan. 18|105 Jan. 18/104 Jan. 5/107 Nov. 30 
connote - es A Z oo---- 553% oo=+-l-aiay 1044) -.-... -...-.|------ ------]|102 Nov. 5105 Nov. 29 
Gu, 3s, coll tr e * Sa ebndeed- = acce~s]] OO ME csuce OE ae eee a re fred Oe are ee rete 
Gu, 34s, coll tr ct 1941|\F - A 7,000 12,000) 90 14 a OP 90% 92 | 90% Jan. 10| 91% Jan. 5)]| 89% Dec. 2) 914% June 15 
Tr Co ctfs, gu, g, Se 2210 Q16\M-N} 3,000) —_____- | 97% _.__-  f Beal 97% Jan. 18! 9734 Jan. 18 96 Feb. 19 98 Sept. 9 
Gu, g.3 8, tr ctfs, serC_1942\J - D cs: caeaua || 8914 90%! 8914 90% 90 Jan. 13) 90 Jan. 13 90 Aug. 9 
Gu, g, 3s, trctfs, serD 1944\J -D) ------ 6,000)... - ES Ce ) i ae MPa rey ee Med. 18 91 Dec. 6 
Guar, g, 15-25 *4s..1931/A -O 8,000) 2,000) 98 9834/98 98% 98 Jan. 18] 98% Jan. 28 291100 Oct. 4 
Sinewmeeeae. 3) cc] Roy Water asst aie Fata ie Hey 18th, May 8 
tts, ’ 8, a |! | | FR ceweol bel PE ovsdclon Reha seswattaadess seenuk an. 
tars tite <6 345 leas * - . eotmeeh «sence 107 44 -..-- or Ce din = abek okt titenk aa: on Sane 109% July 6|109% July 6 
n u <n (eesessh j«.saces RRS re ee D vw alowncle cedncanloceodaa Ja naeenneetus sabia eee anaes 
Geries Cee st GE Se 19 Pat peskall ..  aweco ene cane de ge ES 2 te eee one 96 Aug. 24; 96 Aug 24 
Series D, 334s .----_- 19 a Meee we nad hep C7 | GOS6 Be Bains cc wc nucclewiecs coccinea och uke ee 
Erie&P, nigu g 3365.8 Pe oo “keneeeh  aweceu oe tees C9 5R hoe Cup daeet ees Sa a ee ee eee ee 
I lis wasp ax acne an” Shimane py eR ee a Bette. YR eRe: MER IENE SER ee SE te EO 
Gs Leelee Wa Chieristits 1941/3 - J) ------ a tenia SOR 96 206: TSG bce tl alse week calednsnnatael 104 4% Oct. 29|10434 Oct. 29 
1st,7s 19132 _¢ geese 1,000)}106 54 ____. af ee eee SOE: * . 21/107 Oct. 23 
Sy pee > 1912\J - J , ee oe. LS 105% ..... 105% Jan. 14/105% Jan. 14/|106% Nov. 26|110 May 24 
yg a RAs July 1912;|A-O; ------ fo. sneeee 1105 % .<..- 206 36 noch ccd wabanslanand< cockctiiees* es aed be ee een eee 
Pitts’ YeAan, iss come 1927|M-N ------ bth EEE ee iPS BTEC 5 REA 110 Feb. 25|110 Feb. 26 
TolWV &O, lst,gu,4}4sA 1931\J - J) -.---- aged RTE 1024 ._._- 10096 iss. ol ecle <4 .5 20 co aueeewead gacatoneew One AamnGS 
Series B, 4448 ______- EE © Ml onpane ces Sueno 102 14 105 4/102 % 10544)... 22}. Jee ee dybena Sceupsteesied UGtEe "6 
a ia a 1042;\M- S| -.--.-- | acapnae WOU wieee i ee ea ee Oe ae IR Ore oe 
PCC&StL,gu g 434s,Ser A ’40/A - 0 9,000) 1,000)|____. 107 44|107 4 ___-- 107 % Jan. 28)107 % Jan. 38| 107 % July 6/1094 April 23 
Series B, guar __..-.-- 1942;|A-O} 14,000) -—_____- oe wacee 107. 109 |107 Jan. 17/107%4 Jan. 25|\107% Oct. 16,109 Mch. 
Series C, guar_____.-- 1942|M-N) ------ ee AS SP sagas ON ccc Se ees Bete iF EF Ee BET ep 
Series D, guar___-.-- 1945 PE. insnedeal >. a<ac-sllenees ccungalocuee wambeies ones Slee ae ec ee . 23|102 Feb. 18 
Series E, 334s, guar,g.1949/F - A) ------| = ------ O3%% 9636 OBIE GR Mieke sin coed ne Su nck "93 34 Wee. 9| 98 Sept. 23 
Series F. ee Pee Nk ee wn acnlegign beetewdoes asa a enae ane ene Sa e e (See eee e 
ChicStL&P, ist 008.2, Us 1998 On. eaws 1,C0O}itt «ass Mt et eer A eeugteee akan iww case 1124 Dec. 22)11644 May 13 
Registe ee Ripecgeatae 32/A - a ESAS ae WEE ees REs A) Se votiee soon meer aE PEE ESS ee ae 
Pensacola &At—See Lou& Nash | 
Peo & East—See CCC & St 
a t Pek 2 ae Ist g 6s to2i az. OE as pied SO00i107 198 TRE rr eS sere 110 Dec. 28)116 Aug. 13 
eee A eb 1921|M-N) __--__| on en ee. 5) le Ree aah! aie Fe Pee ee er ee 
ere argu uetio—Ref 4s.. 1955|\J - J) 255,000) 88,000} 7854 Sale |____- 7834| 7814 Jan. 28| 79 Jan. 6)| 78 Dec. 27| 7844 Dec. 30 
PeChie & est Mich 5s_..1921\J -D) ------ ane Stee ae POE ae 106 4}___.- WB ARR EO A SOS Sa 105 May 15 10674 July 9 
Flint & Pere Marg, g, 6s_1920/A - O 6,000) 2,000)|.._.- 111441124 113 |11134 Jan. 20)112%4 Jan. 2811134 Dec. 20:115 Mch. 3 
ist consol, gol ._..1939|M-N} ------ 1,000|}105 109M%)____- eB RRC cia cee a8 104% Jan. 7 HF Feb. 2 
Port Hur Div, istg5s1939/A-O| __.-_- 5,000)|103 4% ____- ee a a, SE ei | Oe ee ee 107 Aug. 20|10844 June 2 
Sag Tu & Hi Ist 8,48 4.1931|F -A| ------ ene mann Sadaclacdeatee Meee ss cake lence t tess Ge Gee aaa eckitns od 
pnilte me By oat | GES Raaaiterene §,000)|__.__ 91%)__-.- re on an ee et ee 91% Dec. 27, 95 Jan. 6& 
Pine C —See N Central \ 
Pitte CO & StL -See Penn Co | 
Pittsb Cl & Tol—See Balt & O il 
Pitts Ft W & Chic—See Penn Co i 
Pitts Junc—See Balt & Ohio l 
Pitts & Lake E—See N Y Cent 
Pitts Mere & Y—See N Y Cent 
Pittsb Shen & L E lst g5s.1940,\A-0} ------ Sea Rie ert 140. 0 3 iO a ss ike eee 115 Dec. 411644 June 10 
Ist cons g 5s____._..-..- © RS bewciell | wtememegs | Per een ms meme ICEL: TA Ee Me inns 2 eRR ES Met RI SE Re ae 
Pittsb & West—See Balt & O | 
Pitts Y & Ash—See Penn Co A 
Reading Co, gen, g, +..-- re - J| 355,000 479,000) 99 14 Sale 5¢Sale | 991% Jan. 20,100 Jan. 7|| 9844 Nov. 26/101 June 30 
Registered __.....-- 1997\J - Jj ------ S| PES er aoe ca ae ey Pee 97 4 Nov. 13/100 May 19 
Jersey Contra, coll g 4s_ ietiA - S 18,000 18,000! 96 Sale | 9634 98 | 96 Jan. 3) 96% Jan. 20) 96 . 16, 98% Jan, 25 
mere we eewe e -<--e-- wwe mm elle eee eww wel em mee em mmm] cw ee ee ce ee eel eww ews em ee eelleeeees ceeeee| oe F222 eececen 
Atlan City Ist con ee | a re) EO SOS ee UN LE Ee Ree Bo 
consol 65-1911 DE ee Se eae $00 36 7 ha Be nse cus boeken 102% Sept. 10/1023 June 11 
Co , APIA es, en {coe ae Bi SE OE. PREF ©! 103 % Oct. 25,1034 Oct 25 
Rees | EEE Sern enn Me AAS Se POR a Meme tea Aes, et eg Py es 
r & Sar—See D & H 
Rich & ne South’n R. 
& Mecklen—See South ay 
Rio G Junc—See & Rio Gr 
Rio G South—See Den & Rio Gr | 
Rio Gr West—See Den & Rio 
& Pitts—See Buf R& Pitt | 
Rome Wat & Y Cent 
Rutland—See N Y Cent 
& H—See Pere Marq 
t Jos & G Isl, Ist, g, 48.1947\5) - J 5,000 7,000). _._. 96 | 93 93%] 94 Jan. 19/ 94 Jan. 19| 92 Feb. 16| 97 April 20 
St Law & Ad—See N ¥ Cent | 
L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
StLMBr—See Ter RR As ofStL 
StL eee Peeen, g, 6s. 1981 J-J 1,000 1,000}121 4% 12434)123_  12434/12234 Jan. 22/12234 Jan. 22/|1214 Dec. 23 12434 June 2 
Gen, + Eos EEA a HRS Sis 6 ww oe 56,000/|108 34 108 44/108 7% 112 -|__ 2. -2 fie lee lle e ee 108 % Nov. 27|111 Feb. 26 
St L &S F RR,cons g 48_1996/J - J ee | 91 92 | 90 93 -| 90 Jan. 26] 91% Jan. 10) 91 Jan. 18) 9634 Feb. 20 
Gen 15-20-yr 5s -......1927|M-N)| 676,000] 1,094,000 8814 8834) 885¢ Sale | 8744 Jan. 20| 89 Jan. 14) 88 June 16) 91% May 24 
So West Div, De civ we: ae CS 1100 4% _---- gb, EE BEI PIE, Pee OTE 100% Aug. 4/101 Feb. 24 
Refunding g gold, #...H 6 376,000 828,000| 85 Sale | 84 Sale | 8334 Jan. 25) 85 Jan. 6)| 835g Nov. 15) 89 Jan. 28 
Registered _._....- ie Se eS | es Serra rs meee oe SDE ay ES ee a ge OR 
KC FtS & M con g 68__.1928|M-N 3,000) 2,000)/11634 _-_--|-.--- 734/117% Jan. 5|117% Jan. 5/116% Jan. 16/120% Feb. 6 
KC FtS & M Ry ref g 4s_1936/A - 0} 93,000) 128,000; 82 Sale | 80% Sale 8034 Jan. 28| 8234 Jan. 6)| 82 Nov. Jan, 29 
Regist Ss aii aiid 1936/,A-O| -_..-.- Bes <2 eae B BONG ..~ onl gan: - seus bona ee % Dec. 30) 82% Dec. 30 
KC& A ens Slee ey aaa as 3,000/102 —_..- Ol Weed ee ei ee ee ae if Dee. 22}100% Dec. 22 
“a £On0, 1st -1st.gu.5s 1913\a - 1,000, 3,000} 97 98%| 97 Sale | 97 Jan. 31) 97 Jan. 3ill 1; 98 June 10 
uth ra 
St ious toutw—ta tk a 1989|M - N| _ 38,000 32,000) 93. __--- 93 93%) 93 Jan. 19| 93% Jan. 5|| 915,Nov 4/95 July 28 
2d, g, wy? inc.bd.ctfs.Nov ’89|J - J) _____- | 26,000) 84 __..- SO er ae oo nee We ce cell oe ene 6 Jee 
Consol, gold, 48___.___- 1932\J -D) 212,000) 636,000; 79 79% 78 Sale | 78 Jan. 28) 79% Jan. 4]| 77% Oct. 22) 81% May 26 
Grays Pier, Ist gu 2,58.19473 -D) _..__- SE eats 9 30 | 9556 ..-.- 6% ee See ee bee eee 
St Paul & lut ee No Pac 
St P Min & Man—See Gt North i 
St Paul & Nor Pac—See No Pac | | 
StP &SiouxCy—See CStP M & O 
4 ene lates tog, Ge 101013 - : 99,000 163, 000) 4 Sale | 8744 Sale | 8744 Jan. 26) 884 Jan. 13, 44 tev 5 gas Feb. 11 
Sclote Val & NE -'See Nor & W ry i" oe colt. 
Seaboard Air Line, g. 4s_.1950/A - O 5,000) vee Bee ee ey es 86 Jan. 19| 86 Jan. 19| 6344 Feb. 24| 91 July 14 
Stamped----------........ 33,000; --.--.- |-s-- 85 | 83 84 | 83% Jan. 26) 84% Jan. 20| Tec tae iis Kap Redke dunce 
Res ag soe” as a> s+ Sea ~ 0 Se | Ee ee a Se ae a ae ree a 
trust refund, g, 58--1911|M-N)> 55,000 11,000) 9914 Sale | 9914 Sale | 9914 Jan. 3) 99% Jan. “{2|"95i4 Mech. 23|1007% Aug. A 
br furic ante ease: ° 100,000 wags =. 85 85 some’ 85 Jan. 4 per Jan. 6 ig Nov. 16 80° Sept. 27 
Fla Cent & Pen, letg 53-1918\3 - 3) 22222, ARegtetens Ct stebereae 1 Satecae ice: Grameen ieee Tbe ants Beaks dy apy: 
Ist land gr ext, gold 5s1930\J - 3) ____.- eAwet wes. bun clus thihen Gach ee ae ee | cee De eo oom 
etn tosis eainee) sl can | ------ 2. ge + Rae Wet cmovrd Vacs ip. ena tek wan bass Ate deine 
a @ ist cons 5s. * Re 40 GOGH >. ssn Bs 2 cca 103 % __-.- 104 102% Feb. 2 
Goeth Mnanake “tales tnead " S). 27007 | 2,000, tot 16 ----- 104» -----|.- i oe es Nov. 26/100°> Feb. 38 
oanoke, is Ss. Da ste ok oe Bc eke ON Ee 105% _.--.- nines See My ce SIESTA EE e 
Sher Shr & So—See Mo K & Ten| i | sokd Ot 12 ‘ade Amc ic Sto tg 
Sil Sp O & G—See Atl Coast L ] | 














































































































BO S-STOCK E 
Re red inten i, | Jom XCHANGE RE 
Bo Car & HANGE ig Sales in | “— in fl , CORD 
, Cent He SS . - _||_ Jan. 8 JANUAR Lisicibiall 
BY em apm om Sue eet - : | $ — |\Bid nf see Lowest = RA 
a eet ait ans J -D 478,000) 288, 8 . Ask.|\Bid. Ask.! S . Highest NGE FOR YEAR 1909 
Cent Pac, 1 .--June 1 © oUt i hs pikes 9154 Sale ale Prices . Lowest ; 
Registe = ahead eH . se 12487006 *? 90 . 94 Sale | 91% . | Sale Prices. || S : Highest 
M per ei o ’ | 8,541,000 i iz ee J . ale Pri . 
Throughst ng 3348.Aug 10201) - . | 304) 003 11085 Sale |i03% heehee an. 306 Sen, oe . | Sale Prices 
Galy H yaiyerrd# 4s 19e4lA 20 wall wd dds gale 1074 see i613 Jan- “sali woe2= oe-2-- 90 Jan. 4| 9534 
Gila 7 & Pac Db, 1st g as “tant ey 106 000); 35, 00) $3 R14 “39 96 ue 97 San 25 106% J wocese 99% — 1 July 26 
gia Get inceuagse:taee No sass wel yee bce aoe sl i fa fe 
Se a Rares Sk: er 4| $058 Sale | 88,, Jan. 24) 80 . 9 
Hats 1, 6: be, * Ej aes tee M “ft ea Oa | 9% ~ === 52" Wj 92% — 54/8913 Jan. 38 96 Dec. 20 a yi} 2 
Og or) 106°" 190 pgre|s2222 sca ao yas 35] Bg WE 1] SON 8 
Gen gold aa, int gu orn - ol B Opol + aaaltes | sais” 1033 sga7*|---- == ween fone 90 12 Nov. 30 O3%¢ Jan’ 20 
Gen sold 4e, int i gusi=1021 A-0O 000) to00!1110 Saie 710 1,2 htibepetes Roary 101 54 Feb. °8 95 * ‘April 28 
4 Waco.d NW, Je st,g,68 21.A-0O|} ~ 9.000 00/110 Sale boot Rosemteemnans faites See 110 M 8)101% pril 28 
st, ,68 1930) M - 9.000! 62,000 ale |10 5057 ~~yan7-7aliag az -74R 7-7 ch. April 
Morgan's La,é ist 70-1018 Bee Bee 1B 1088 fi935) 1% was ROS ya gl hBlyg MR ba Sed 
NY'TexeeM. eu iat g. 48-19 Ue i womlste * ate] vase foe |e 78 1954 Jaa.) 10844 aprt 291108, May” 26 
Jal 8.19 mip [ibeetocs Willies A tare 116 i 8| "9412 Jan” u ec 
ore & Cai, eo & gold, 5s_ a + Gest acs. + ite 120 1104 oes). oe 9474 Jan a|"93 Nov. 7 11034 June 3 
So Pot Ar. gu BU, € 8-1027/J = QO) cee-22) 0 --220-]/-55-- -+--- 1 Re Becapests Someta a | 98 Oct. 13 0934 Nov. 11 
0 hae ahs genes ee 1910/4 3 naieled a! ae: 6120 |W. 2.2. 222202 eros" ee |i0732 san aM May 22 
Seri ioe tod - 3} ------|| 5,000 tint, ae id. at Be sods <a ee dr ~~ 41/107% Jan. ii 
g Bac oth Mi Series Focagaiy 2 Q) soap -retape dfn sep al mamtedpooanh 2 (sbpse tam 
P Coast ex, 18t,6,68 1 SH ne---] . -2-222 oS See ke 10 +s ed Ce een (ssce Sasee eee ease 
Tex&N O, [st gu, ¢ . 911\J = NJ ce--2-) 0 -- +2 TF sai et 0% SEs IEE EEIS SSD gar alia war 
SabD, ist,g Ge 9iid - J} ------)  ------ ia ts * 1 SOR resides Sete apr sai ~ "Was -aaliod” Mak ia 
fobs Rie ai iene a Bers Bape | pes gece mecemerees ecco HGS og Hat ASCE, ch. 38 
nth Gon &. a1 SS Berg: BIOs Pm : 22/1014 Jan.” 12 
Devel ’ 5 J - J eee ss, Soe 102 1 > ¥ .. e ° 12 
er eh te ae, 5, Irn, | 6 67,0001 aaa a 6334) 83, 08 |i0834 a wneee n-- 
Mem Div coll tr 5A. 1956/4 - 781:000)) 321, 000), 9456 Sale, |! % Sele (10226 Jan. 31/10234 Ja esanee --- 
St L Div, ist, © Eictsisnels . 3 7,000) 1,256 000/111 4 111% 00 acjz-| 9434 Jar wets | 8814 april 23) 9134 ae 
Ala Cen R, st, gold, 963 - J 9,000, 25. 0) 81% Sale |10 34 Sale 9414 Jan. 281 95 : 7/102 34 = 22} 9134 May — 
A ee ee .“--te - 7 13 000) nth e 07 $4 10834) "934 Jan. 28 ne Yan. “7) "983 ypne 10/10 Oct. 8 
2d, 4s , gold, 4s 19 - J 12,0 Sale 89 87 ale 4 Jan. 2 4 Jan 93% oO ) 2 No S 
ation & Yad, istiga. oP eaten O00 5, Sale |1os%s 110, go%¢ Jan: 17] 90°" Jon 4106 Jan: 27| 96% Meh: 2 
Gol & G ist,gu. as is eae. ------ Siz. 844 110% 110 Jan 17| 90 Ja 76 an. 41113% ch. 2 
Ere gant ar ae ea Seer a ate gsc Jo oil? RR a) G59 Jan: 8) 00 July 18 
Ist, Oa °16d - J) aes |----- Bp 10098 -aogefo20o-2 222 ee . 
E Ten ses ae ca tea 11,000) apg te? 5 © aed 4) 8314 85 caacercieme bees=< areas ‘| beat Dec. at Apri Fo 
Geo a Midlsid tax 36-1046 a-§ —s 900 112 110% 168% 22 2ls22--- speed esssedeneee |e | 92% Aug. 4 it ali 
Geor Pac Ky, Ist, g, SA -O] ...... o>: Sree 10 34/555" ~ 11174112 Jan. 20 ee Perea pee ug. 4 
Mob& 0, 1st, g, 68 . aay od ee 112 113% 113 J 50/110" Jan~ 20 a0" Jane-a9l i032 Jane 
Beieae’ ane lien & -1925)J - J ve ee Se an°*.-aa"* 106% _- ieee an. 24/114% a 50! 109 June 17 110%. aa 
ch & n. co mg Ss.1945/J -J 4,000 Brscce: 113% 134 billossas sauna 2S Sears vy ee tes wt 22/1110 ch, 17 es Doe 2 
ain: Be a 08-118)s ee ------|104%4 Sale [113% <3 Spore omer nt-==|108"" POD. 5 1144 July, 30 30 
= ,000 coeeces 4 ----- 1 Seheroon wamenrecsss © ES. F pril 
Bo Gar & Coote 1at ¢ bs. 43-1048) = N 14,000 we bae 108% 72277 ie sc. ail ee 2 ii4ig Janl “3 {84 Meh. 30 ee n 
Series mtg, B, 6s_ 919M-N| ~ 1.000 ,000 10482 108 3/2 1% _....|------ > 31\114%¢ Jan; 3111834 May 11/117 Aug. 4 
Series Foo. <p _ en. 8 1,000 “Saale 08 4 i age Sale ”|5683¢-yan-“5ali03%2 i  pesndgaterien dled 118% fee 
Berles F, 6e-— 5 ------ 1 2 eeeear es : 103% 1 nihil Sebern eeeactete Ty ae 
ee 926)M- 8) --.--.||  10,000)/-- 03 34 75 2277 |107%4 n. 24110714 Jan. 31 a5 id Nos--aliii- awit ié 
woaw.1 stamped _- cone 1osolM 8 RAE 10,000 ane. a 10335 Jae Solior ie om. 31/1 zi Morelli’ Awe 
Ww Ist, cy .--1936| M - aaa! | | ~ 3000198 x6 ---- 100 % 102° |-- n. 13/103 %% an. 29 ‘ April 1 
ents te 1st eae F re --- 2,000 ior ees eae °° ee 3% Jan. 1310134 Jan 22/108 Dec. “ 
Sun bet tpg ty “Al 5-3. 3,000 ee | oO SSeer 6 aeons paces A eeee ‘yan. ~14|103%% Aug. 2 
eee =} 8,606) © © 22222 108 36 = 222/108 66 ---=- i732 yan~ ial 10932 Jan~ ia 190 Jul 26 ios Aug. 28 
Ast con. &: L. 1st,6,4348- ee «asive --=-=-|/106 Sale 0856 -2---)--7777 7777 18|i0734 Jan. i8|107 July 20) 108 July a 
StrmBa si, gold, ds. igaaif Al 4000 “"]104 yoes|106 == --- io6" “sane se w---- 107 Jan. oit08 a 7 
gnats sa a, B8- 1030) =A) 4,000) ooo 1054 108 hor i063%%|------ ste | hich a Dec. 22/1094 June 24 
2d, gy Son z = A-O| .....- 21,000! 97 4 Sale ~ ‘orsé ios (10736 Jan, 27/1073 Jan, 2 +106 34 Oct. 14|10934 © apelas 
La come 5s.__. 2000|J - D 1,000)|109 6 Saie |11472 115% 11434 Jan 27|107% Sept. 2/1067 April 22 
“Ghap en ry = os epee ie eae Rags betohoaps ego 
Ohio Cent— 5s 930 > feet ae I a we re tie, 97% Jan. jl 15 April 15 109 Mch 
Western Diy. niet B18 pi ee 28.005 1B fase gsm tt san, 3/109 Jan, 41) 98 June 21 
et Nd, 58 10358 > 3) “¥000/ | 22222)-27- iio :. ete Se 19/112 J | wn 41) 10% May 19 
Tol Peo py Ut eG eee rca an. 7/|111 Dec. 2 ay 19 
tL ah , gold, -D) -.----| - 2,000 Sleep or nouupesen nerereess neers - 24/11 
raw Pr L, &, A =< | ieee 9,000.07 4 124i <a3g i03g| 10734 yan.” 181034 Jans 79 | a SS 
BR meng SF 8.1925|J ashi 14/000) 9034 112 Jan. 13|11034 Jan. Sept. 15/105 Aus. 30 
y-year, gold, 4s_____ 1925/3 - J} 31,000 00 903% * ; nde f Raabedpanaen ig Jan. °7/|11034 Nov Jan. 1 
Tor H 4s_.... icaA ee aa 0|| 9214 9334| 20 = “S832 Jan7-15| "9032 Jas 7/\11034 Nov. 12/1124 M: a 
Bi, lat, ¢, da_duily 1950/4 - 0} 58,000) 96,000 89° sgig| 2214 9375 9034 Jan. 17/ 904 . or--e-fHAS pune 12}11234 May 21 
Uist re bel it con 1928) =D} ~ 3,000 ve asalaiv- 8% | 8% aca 89° yan. ~4| "80377 yaa.” i7| "913 Nov. 13] 98 April 13 
HOR eet Pac gbue ua eat & ~ waiver sla - 0 8.000 25-80 = © | 8054 Sale “akta anh 8944 Jan. 27 go Jan, 29] 94% Soni 17 
—o.... 713 - §|1,001,000)| Be 000/108 Sale “|, gi-7 -7777|90" ar al °ai”~ "sea a-ak 20) Oise Man a 
lat & ref 4s eee (ae 1,000) 58,000) 101 $4 Sale "| 85 3g 2=72-|108 yan. i3|"00"yaal i 3) 7034 Dec. “3) 8854 Yan. i 
Gre RE Nay co as. 1848 | 3|6.478.000) 3.419.000 158 Sale |s01 og Sale /i003 Jan: *3)100 Jan: *$|s0535 Be $1.8 sgl: 
Rt =D) 61; /419,000)116 34 Sai” 100% Jan. 5] 102 3/1 6) 913 “April 6 
1 1922/F - 61,000 ‘000 % Sal 101 3% __ - bs Sen i Dec. April 
Stan & 3 be --1946\5 -4| is'o0p 54000) 98 Sale "|110 4 Sale {10944 Jan. “2 6/102 Jan. 15 86, Oct. 25 4/108%¢ Jan. 28 
g NI EREC C SE es---tees = 913000 41,000 9834 Sale o7 74 Bele 44, jan. = 116% Jan." 101 36 Dec. 37/1836 rh 2 
nt—S nr - J , ,000)/112 7% 1 e 5g J 8% J 102 - 11/103 s 
ak ob GE ai AE el Soe HL fe: Le Fe a ac ae 
nsol oe an. an. ‘ un 
oot tk tet eaizs taal - -e oe 93% Jan. 18/113%6 Jen. golittz 4 Bec: bn a Mch, 15 
Vingtoe Mid Woe See 81934 J _< Beek. SS. Jan. 10) aoe of 9/118 Jan, 12 
ba Southwest 1 steMofel | of in: Se ea 92 34 Oct. 27) Oris D April 23 
st con 60-year bs"----- "200813 resvorie~or> SORE GE Ge y 24/107% Dec 
oa gold —- ne Hea A 76 “2.000 Be she), NRE ee 
he ae M- ’ lied tated Sa ee ae Fo a ee, 
let Hen , Series Se et b 2 ee ee ee ae 
aot Eee Comp. 8, ,68.1939)J - 20001 ter'nen yg “ga [110112 Sept. 20] 06” Bept.2 
A g. 5s_.19 J 1 112% 97 ase 96 - 
ist ref & “y g, ..1921.M-8| 3.000 67 ,000)/103 4 Sale 1 98 98 fe wee eel --- Sept. 29 
Pb ty Ast @. ia. re “S006) | 222202 03° Sale [102”* Sale 128 Jan. 11) 9844 Jan. 6 110. Jul 
aoe Somes } bg Toe & 3|3,937,000 ‘ een nm 2a 105 ant 36 Jan. 25|103 Jan. 13laea ae duly 24)tti6 jon. 8 
faa te 2s iat a 3 seahorse heel zis ber 2 gene oe “HHA Fe gt 
Trust | + B48-1941/A - 0) -__ = 1.000! a” ~ 3°" Sale "|"72" Jan. an. 4 Jan. ‘ 
2d, gold, certts. ot te 1054 M- 8) 11,000 5°000 85° 88 108 Sale | 3756 Jan, Sal" 575273 <a 10236 A ne too July . 
{ ae pee ,000 ,00: D - sagen 88 mn, 25 n. 3 a. 
Ww pan Se apabasabe i pl en aee 156,000 Ss bein a ahs Sreees 167 Jan. 25 we Jan. y 87 4 May 4 
Wash t ee No Pac 89 3,003,000 52. S$ ee eae pee Jan 80 4 Jun 
Wash Ohio & West—Se Hsciaa|~----|1+916.000 003,000], 5334 Sale | 5 1S ee FS. : seca 88 | Bec. 13) 81 Jan. 6 
West Marvi'd. let's rawr 2,326/000| 1234 Se 45 Sal qe. 7 Oe ¢ $3 pen 18) S178 dune 36 
oe Marri d, ist ¢ ee. 1045|F ,000| 1234 sale | 484 Sale 41% Jan. 3i| 64° Jon. 8754 Dec. 2 Mch, 1 
a eee oF ano sae - A} _ 10,000 4 4% Jan 54 Jan 43° Oct. 9114 May’ 
wr oe cet po nay ieasla 366, Sale | 4% Ja 31| 1134 Jan. 10| “7 3 t. 11] 558 Dee. 30 
w. Va Cent & ep... A-0O 000 én baa “ n. 31) 12% J n. 10) 7 uly 19] 56 . 30 
est WY & Penn. it “Ist 6 ts. idiij/j-="j 142 'oon 29,000|| 8582 Sale *|"aa an. Si 73g SUR el ia a 
Ay rong ges-101i|t =) -.-- 913 o00|----- - o\-aavg BBiS 2258 Jan: 20 y is] 144 Jan. 4 
qe orem! 5 LO431A 0 oie rere 73%|" 707 4) 84% Jan. 20 90% Jan. 21 4 
o Gar——Ses South’nky! 2,000 6,000(7777> ii #0°- "35g G84 Jen. 11 S085 Jan. 21 9224 June 1 
uth’nRy O} 2,000) ------| 90 TT ‘hel stated 68% Jan. 11 73 Jan. 82% Jan 9| 933¢ Fet 
so] SS i aaa HT Saar aie gavin fede it 
wofeeee- sa%g 8? | Soig yaar al 6037 saa ‘ 62 Jan. 6 73% Ma: 7 
Me: Wi aw a3 903% Jan. 4) 9032, ~..-||100 4 Nov 29 may 17 
-- -----|------ Jan. 4 904 wae jhe 9/102 2 
Sentiedlasesée oe - & A e a 117 Feb. = 
we en|len een - ---- ee] - 95% Mch. 2 
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BONDS. 
N Y STOCK EXCHANGE 


Sales in | 
anua 
1910.” 


RGE 


Sales in 
D 


PRICES IN JANUARY. 


— 


RANGE FOR YEAR 1909. 





ec. 
1909. Jan. 3. 


Highest, 





West Shore—See N Y Central. 
Wheel & L Erie—1st g 5s. .1926 
Wheeling Div ist g 5s_..1928 
Exten & Imp g 5s_-_--.-- 1930 
Wh & LERR Ist con g 48.1949 
20-yr equip s f g 5s___-. 1922 
Will & Sioux F—See St P M&M 
Wiscon Cent ist gen g 4s. .1949 
Sup&Dul div&termlist 4s ’36 

Street Railway Bonds. 
Brooklyn Rap ns g 6s. .1945 
1st refund conv g 4s_..-2002 
BES Qo Sau pbs tea 

yn gu g 5s 

3s E] ist g Ls 


Kings Elev ist g 4s_.1949 
oCerigse guaranteed _ 1949 
Nassau Elec guar g 4s_..1951 
Gonn Ry & Lt—Ist g 44%s.1951 
Stamped guar 4}4s----- 1951 
Det United ist cons g 444s_1932 
Grand Ra oo g 5s__..1916 
Havana Elec Ry cons g 5s.1952 
Inter-Metrop coll 44s_...1956 
Interboro R T conv 6s -..1911 
45-year 5s, series A...-- 1952 
Internat Tract coll tr 4s_..1949 
Louisv Ry Co Ist con g 5s_1930 


Manhat Ry (N Y) con g 4s_1990) 


Stamp tax exempt-_-_-.--.-- 
ec 


e 
Ist & coll 56s_.1953 


Manila 
Metropolitan Street g 5s_..1997 
Guaranty Tr. Co. ctfs _..-._-. 
Refunding gold 4s_----- 2002 
Tr Co ctfs of dep stamped . 
B’y & 7th Av ist con g 5s194 


3 
Col & 9th Av Ist gug Ypres 


Lex Av & P F Ist gu g 5s 199 


Third Av lst con gu g 48.2000 


Central Tr Co certs stm 


SE OE TO iin ticin sini ls 1937/\J 
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> ‘ee 
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Am Spirits Mfg lst g 6s__..1915 


“> 
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123,000}; 93% Sal 
2 92 


85,000) 9 


4,000)|104 4% 106 
1,935,000|| 86% Sale 


5,000 103 


~ 
~I 
S 
i) 
o 





16,000 


10 
227,000)| 8034 81% 
an sitig oe |102 %4 
Sevens 101% 
| 80 


ais ae 99 
1,000), 93 


5,788,000) 83% Sale 
171,000 103 % Sale 
426,000'|103 % Sale 


31,000; 98 Sale 
64,000) derail 99% 


Snide | 


pale nl 97% 98% 
101 





2,000 9934 102 





12,000|| 9234 Sale 
3,004,000)|105 % Sale 
90 93 


ee ee 


Se 


Bees 











robbs: 











. 23 
102% April 1 
/|101 % Nov. 11 
70 Sept. 29 
96% Nov. 30 
99 Dec. 16 


i) 


634% Mch. 23 


Oct. 20 
103 % Dec. 30 
104% Sept. 22 
110 Jan. 1 


100 May 27 
90% Oct. 26 


10014 Feb. 3 
82% Nov. 17| 86 
10 ; 112 July 1} 
rie May 11 
97% July 20 


eee ee ee eee 


9734 July 20 





102% Mch. 9 
92 Jan. il 


«a 


Seditittelttitetted to tk i ed ae ed 


eee ee ee ee 


92% Jan. 29 
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109 Feb, 4 


April 27 
945% May 38 


108 May 65 
89% June 4 
105 Feb. 17 
99% Mch, 26 
May 24 
104% July 31 
89 ril 7 


100% June 11 
100% May 


77% Nov. 16 


ed 


85% Sept. 7 
5| 37344 June 12 


05 M 5 
101% Feb. 27 
924% Mch. 9 


iat aug 18 


101 54 July 18 
99 % Nov. 13 


88 


100. Feb. 17 





























































































32 STOCKS—STOCK EXCHANGE RECORD. (Vou. LXxxx. 
BONDS. Fi - | Sales in ay in | PRICES IN JANUARY. I RANGE FOR YEAR 1909. 
anuary 
NY STOCK EXCHANGE | od. | 1910. i900. || Jan.3. , Jan. 31. | Lowest. Highest. Lowest. Highest. 
am Tobacco 405 & Indus (Con|.) $ $ -|Bid. -| Sale Prices. | Sale Pri . | Sale Prices. 
40-year g 68..1944/,A - QO) 704, 548, 10654 Sale |106 Jan. 5|107% Jan. 17//104% Feb. 6/112% May 21 
budevosesses 1944,A-O| 20, 1, ----. --.--]|106% Jan. 20/106 % Jan. 105% - 2)112 May 18 
— intl ts kalaaitiden mye ties wipe oboe 1951/F - A) 788, 534, 76% Sale | 76% Jan. 3] 78% Jan. 74 eb. 6) 81 Aug. 20 
Registered _........- ee Ow Oe pak deeabas eebn sie out bEtee ciao ~e 6 cba Sedona makes 76% Feb. 19| 803% Aug. 6 
Armour & Co Ist real est nk (3 J -D| 268, 674, 9234 Sale | 92 Jan. 25) 9414 Jan. 92% Oct. 21) 9644 May 27 
Beth Steel ist extsf5s....1926)J - J) 253, 189, 8834 Sale | 87% Jan. 28) 89 Jan. 77 + Feb. 23) 90% Oct. 12 
Central Leather 20-yr g 58.1925;A -O} 541, 444, 99 44 Sale Jan. 3/100 Jan. 96% Jan. 12/101 Aug. 13 
Consol Tobacco 50-yr g 48.1951/F - A} 12, 10, 80 Sale | 773% Jan. 17} 80 Jan. 75 Feb. 8] 80% Aug. 14 
Gorn Prod Ref gsfg 5s...1931|M-N 4, 1,000] 97 99%4)-..-.-. 97 Jan. 17) 97 Jan. 95 Feb. 18100 Feb. 4 
1st 25-yr ie eae 1934|M-N| 53, 4, 95 9534] 93% Jan. 24 96 24 Jan. 955% Dec. 14| 963% . = 
SC conv Ist g581927|A-O| 172, 265, 72 74 72% Jan. 25) 74% Jan. 73% Jan. 11) 78% Jan. 22 
E I du Pont Powder 44s.1936)J -D eee” eokebe 87 88 87% Jan. 8] 87% Jan. Oct. 29) 89% Oct. 15 
General Elec deb g 3}48...1942/F - A 3, 1,000} 82 Sale j..... ..... 82 Jan. 3] 82 Jan. 80 Mch 20) 84 Jan 11 
10- deb 6s......---- 1917|\J - D 94, 92, 14434 Sale [142 Jan. 26)147% Jan. 136 Feb 23)155% Aug. 4 
Ilis S cf eee Pe) ~<Gsceal as epeiibien nee o-lapabe ahUeiie bln naaeh aheok xen oie sain 100 Jan. 12;100% Jan. 14 
Internat Paper Istcon g6s1918|F - A! 71, 106, 104% Sale {104% Jan. 3/1045 Jan. 12/101 Jan. 13)106% Jan. 28 
Cons conv s f gold 5s_...1935|)J - J} 28, 150,000] 88 91 |----- 87 85 Jan. 28) 89% Jan 85 Jan. 2} 91 Dec. 21 
Int Steam Pump Ist sf 5s.1929|M- S$ 45, 68, 96% Sale | 9534 96 95% Jan. 31) 96% Jan. 96% Nov. 22 oon Nov. 5 
Lackaw Steel ist conv 5s..1923/A - O 57, 127, 9934 Sale |-._-- 98%! 99 Jan. 20/100 Jan. 93 April 23)1 Dec. 24 
Nat Enam & Stpg ist 20-y158'29)5 ca --O0NE- -dessaahs on. << 6% 9 OT Jam. 90:07 Jem. 99 ..-.....-..: NMI: CR 
Air Brake ist conv 6s 1928;|M-N;| 59, 57, 114% Sale 110 Sale |109%% Jan. 28)114% Jan. 108 Mch. 25:116% Aug. 12 
Rwy Steel Springs Istsf5s1921\J - J 3, 38, 98 % Sale |___-_- 9754 98% Jan. 7} 98% Jan. got Feb. 25 88 74 Dec. 23 
a b I & S lst & col tr 5s 1934;A - O 33, 33, 103. 104/103 5 ___-_- 103 % Jan. 24 103% Jan. Mch., 26 Dec. 22 
ion Bag & P ist sf 5s...1930\J - J 2,000 4, 96% Sale | 95 Sale | 95 an. 31} 96% Jan. Bt % April 19) 18 July 12 
EE Ts within uh became ele o's a S iia De Dk ale wee hee 96 96% Jan. 96% Jan. 96 % q 19 8 Aug. 24 
U S Leather s f deb g 6s__.1913;|M-N 8,000 20, ee waane 2 te yOs 76 104% Jan. 21)104% Jan. 21/1044 Feb. 4 106% Mch. 4 
U S Realty & Imp deb g 5s 1924)J - Jj 844,000 38,000)]____- 90 3% 89 Jan. 7| 94% Jan. 84% Jan. 8) 913i May 17 
U S Red & Ref Ist s f g 6s__ 1931). ‘| 57,000 5, , ee ee eee 88 Jan. 13} 90 Jan. 89 Jan 5) 95 Sept. 30 
U 8 Rubber 10-yrcoll tr6s .1918\J- D) 434, 213, 104% Sale \104% Sale {103% Jan. 19)104% Jan. 102% Jan. 22106 July 27 
U S Steel Corp s f g fs Apr_1963)M - N 2,506, 1,729, 105% Sale |105 Sale {104 Jan. 20)105% Jan. 102% Jan. 8 108% Aug. 9 
ee .April 1963;M-N| 67,000 64, i a ee ee es 104° Jan. 26/1054 Jan. 102. Jan. 4108% Aug. 10 
Va-Car Chem Ist 15-yr 5s.1923\J -D|; 154,000 187, 99 Sale | 98 Sale | 9734 Jan. 14/ 99 Jan. 93% Jan. 8100 June 8 
Westingh & Mconsf5s1931\J - J) 292,000 427, 93 Sale | 92 Sale | 91 Jan. 26) 93 Jan. 90% Jan. 6) 955% Oct. 5 
Coal and Iron Bonds. | | 
Buff & Susq I s f 5s-----_-- oe sce. ck) Seeks hbase tas sae SOU neel woenb ahs auctesdea uel 98 Feb. 91100 May 24 
eS be nae et O26.M- 8S} ------ 2,00G)..... 8 ee ae enh, aa ae > 94 Dec. 27) 973% June 16 
@ol Fuel & I Co gensf g5sl1943/\F - A 4,000 ,000)| 97 98 97 Sale | 97 Jan. 12 98 Jan. 7| 94 Mch. 2 100% Jan. 20 
Convertible deb gold 5s_1911/F - A} -.---- 3,000) 93 97 %| 93 DeGenastc. Lcngbavesese sk conum 87 July 12 93 1% Dec. 20 
Col Fuel Co gen oy a ae ere aOt 98 un xa Ug Ee CRAG ARE SER 107 June 29107 June 29 
Col Indus Ist coll tr 5s gu1934\/F - A; 231,000 42,000)|____- 4 81 82%; 80 Jan. 27) 82% Jan. 14) 71 Feb. 25 85 Nov. 20 
Se mes = Pea 8 SE ; AP | Came eee ‘| SERRE: CR ee See I Sa en 85 = April 5 89 May 14 
gunaeg Pies Td, ba aca aval oo! ee | SS Bees ee 64 Be PE OD SOO en = he epeper. emg). UE ke Poagh Te SO a 
Tenn CI &R pale oy ~--1961/5 - J 27,000 36,000)|103 % cor 104 104 95) 103 % Jan. 19/104 4 Jan. 29)}1014% Mch. is 104 Sept.14 
Birm Div 1st cons 6s...-1917|J - J O,.Geen °° s.cccetece IOP RLS. eae 1107. Jan. 26/107 Jan. 26/106 Nov. 5108 April 8 
Tenn Div Ist g 6s. _Jan 1917;|A -O S)0SCn- -asikeuaeue cchae Al. s ooueee * Sale 21|107 Jan. 21/1064 Jan. 18109 July 22 
Cah C M Co Ist gug 6s..1922\J -D) -.-.-_| 9 ------ ee 107 4 -..-- aR FEE oe 110° Jan. 11110 Jan, 11 
De Bar C & I Co gug 6s_1910,F -A Ajewen -- - casheeeeveia bvonelechen anche 1100 Jan. 14) Dae. “ae. ee sce eae oa 
Va Ir Coal & Coke Ist g 5s_1949'M- 8 44,000 15,000)} 99 54 Sale 99 % Sale 99 Jan. 21! 995 Jan. 3}}95 Jan. 26100 Aug. 2 
a On the basis of $5 to the £ sterling. 5 On the basis of four marks to one dollar. c ist instalment paid. 4 Full paid eSecond instaliment 
paid. «Option sales. y Coupon on. 2z Flat price. 





STOGKS—PRIOGES AND SALES FOR JANUARY 1910 AND THE YEAR 1909. 


Pri +93 sre on basis of 100-share lots. 


Exceptions of stocks which «ell only in @ smatl way are noted by the letter a. 


Option saies are disregarded 

















































STOCKS. SALES. ee dies PRICES IN JANUARY. | RANGE FOR YEAR 1909. 
In In Year |\January 2, 
N Y.STOCKEXCHANGE.| Jan. 1909. 1909. Jan. 3. Jan. 31. Lowest. Highest. Lowest, Highest. 
Par.| Shares. | Shares. \\Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Atchison Top & S Fe. 100 567,388) 5,477,126)|100% Sale ||124 Sale |116% Sale (114% Jan. 25/124 Jan. 97% Jan. 13)125% Oct. 2 
Re sah aie sin 12,502 109 ,991/|1015% Sale ||1037 ‘ig Sale |10344 Sale {103 Jan. 31|104% Jan. 10)100% Jan. 106% June 29 
tlan Coast Line RR 27100 19, 200,670)|110% Sale ||13634 Sale |130 Sale |125% Jan. 25/137 % Jan. 107% Jan. 14 Peters] Aug. 12 
Baltimore & Ohio. . “i mm Yr a a “a — 119 Sale Sap oe py —- = 1% =. «he a a = 4 aay 4 
Sea 010; 18474) 92 94 |/.____ ___L. ale an. an. Ov. 
Brooklyn Rap Transit_100) 146,512) 2,618,110)) 6734 Sale 80% Sale | 7234 Sale 70% Jan. 25) 80% Jan. Jan. 82% Jane 7 
Buff Roch & Pitts....100 300 1 008)| 80 94 101 105%) 95 107 |101 Jan. 19)106 Jan. 90 Jan. 1 . 30 
me ) a 100 = 114 4 133 = 128 4 133. Jan. 14/133 Jan. 1 . pees Babess bn i 
Canadian Rae ite 24,460| 597,392||177. Sale |18214 Sale |180 Sale 177% Jan. 25 182% Jan. 3 ch. 3/1893%% Oct. 5 
2 EE 6 api ee a ahie ope ,000 Ses 0% Sale t.4..6 Sesea 9% Jan. 3) 10% Jan Nov. 15} 10% Dec. 30 
Canada Southern----- 100 325 6,087|| 65% Sale || 6714 72 684% 72%) 70 Jan. 19} 70 Jan. Jan. 11} 70% Nov. 15 
Central of New Jersey.100 1,995 41,226||229 Sale |310 315 |305 Sale |300 Jan. 19/312 Jan. 15 Feb. 23/323 % Sept. 18 
Chesa e & Ohio_..100| 530,030) 4,019,280)| 573 Sale 91% Sale | 8514 Sale | 80% Jan. 20) 92 Jan. Jan, 914% Dec. 31 
Chicago & Alton == 2-100 "8030 70" ~74¥6|| o854 72 [00° OD | nee | 00% Jane Nov, -1| 7854 Meh. 27 
cea tck: \osae ss A vane cnn wah smineedmee ov. “ 
Chic Burl & Se SE. rok beng po er GE Rea ee She See we I? April 26 May 26 
Chic & East Ill pref...100) ------| -..-.- ta3, ig8: }j..-.- mk laksa e TO 8s 8 2a elie oo nsdn doe a dein eee deen 
Chic Gt West tr ctfs._..100) 42,690 47 ,.435)|-.-.. cnoc~ 36% Sale | 31 Sale | 30 an. 25) 36% Jan. 31% Dec 23) 37% Dec. 29 
- Preferred trust ctfs_.100 15,000 / | ee 63% Sale | 58% 61 595% Jan. 21) 64% Jan. 1 Dec 23) 64% Dec. 30 
Chic Gt West ctfs of es 430 pe | Rae an yee. . SO: lace Sees 023% Jan. 4//24% Jan. Aug. 17/b24%% Dec. 30 
5 any gary Jk ; ak Hil A i 10'5se bad naengetis Garere ee. ee A pooh 18 $ Dec. + 
ref Bctfs of dep.-| __ 500 PRRs GORGES, cael Eo me pI gi GT Pe % Aue. 16|b31% Dec. 30 
onic i ae ¢ & St Paul_..100) 377,450) 3,173,098/|151 Sale ||1583¢ Sale |148% Sale [145% Jan. 25/158 34 Jan. Feb. 23 eens Sept. 18 
PS ee 00 7,725 39, 64% Sale 172 Sale (16534 Sale |165% Jan. 25)172% Jan. 3//15834 Mch. 15/7181 Aug. 16 
eins ~y* a eorth West. pe 29,726 255,253)|184 Sale ||18214 Sale a ig _ 6155 4Jan. 25)182% Jan. 173 % Feb. 24/198}4 Aug. 18 
Geib an we cai #6 - a Hebe 215 225 ||\220 235 a8 a att om os att yen iS%6 Mch., 7. 16% Aug. 4 
Se a i a's ‘ SARE het Detter ge & e an. an. Dec. Dec. 
epee soi Sten ee eA ae hee ie eI es oe 
a Sa aa a i 1 a an a an. ia a 
option mais i--1 1,220) a B if poy ees 2 Sale = dn. B14 an. 17% - mA y 8 es Jan. 4 
chic Union, ‘ction “-100 wezagl  cecapalicagas ghee) acta lctaus Sree e: «2 Gek lc os hone an. gd Boe oh veer 
Tt certis dep, stmpd- ,000 40,686|| 6% Sale 5% Sale 3% 4% 4 Jan. 28) 5% Jan. 4% Dec. 18| 7 Jan. 4 
Pref do do ' do 1,700| _39;710| 1734 Sale || 1034 Sale | 834 1134| 934 Jan. 21| 124% Jan. 7% Dec. 7| 18% Jan. 27 
Clev con Chic & St L--100 8,100 106,021|| 704% Sale 81 " Sale | 75 78 77 Jan. 20 Bas Jan. Jan. 29) 8344 Dec. 27 
Clee Lar Wiielitig--100 400 1,930) 98 100 |10414 1084%4)103 Sale |103 Jan. 31)104 Jan. 15/100 Jan. 4/1 . 22 
Cleve & Pitts guar___- 50 SEA Baio ~ SGnitG *° ” - TiFARE Lou ca ele ccccu. eee clea nak tis eebds aE ae BE ee 
—— & peeetn. - 159 28,115 159,094) 574 Sale || 57% Sale 58 4 Sale | 56 Jan. 20) 62% Jan. 10) 51 Oct. 23/ 6834 Jan. 8 
rst pre “=? ae be 6,650 108,962), 7644 Sale 81% Sale 82 80 Jan. 20) 82% Jan. 76% Jan. 2!) 86 May 1 
Orippie Ore ek Central “100 3,5 148,526) 734 Sale 0 30 81 80 Jan. 15) 81 Jan. 73% Jan. 2) 84% Jan. 7 
Delerate Hiidni-""100) 6-305 sc fab U8IN Sale 165 Sale |i757% Sale GA GARE LRG aA SURE peal Maga 
a= | ’ | 06 ee eee . z 
cere 2 a Grande. i 56,090) 1,307,765)| 40 Sale 52 Sale 4234 Sale 39% Jan. 25) 52 Jan 37% 6| 54 ‘Abril 20 
Des we ne PS eae ei 286) 1,684} 81 Sale 84 Sale | 80 3 79 Jan. 19) 84 Jan 79% Jan. 6) 90 Feb. 10 
coords gy) BR Reeag ge - Tiaiatale | 1,480)| 17 19 9 12 4 DD fee y the ~ oe eRtln HERE + & tea 9 Oct. 25) 16% Jan. 12 
|. * 4 yespcoquged TB MM Nea Gace pets sos a wesenedcpmeng 2 <pyaaen meme 3734 Meh: i7\"05. Movil oe 
Detroit United Ry----100| 1,322) 9 22864." 8 58%4|a63 Sale |'62 “67. | 61. Jan. 17| 66. Jan. 27/1 56 Jan. 30| 71% Aug. 13 
7 Ss = Atlantic. ‘~ 5,610) 63,764) 1644 Sale || 1834 Sale | 15 16 | 143% Jan. 26) 1834 Jan. 144% Nov. 9} 21. Jan. 15 
ea ME a oh a Calan aaan ceed ino oie see 66,647|| 31344 Sale 34% Sale | 2634 27% 26 | Jan. 25 34% Jan. 28 Feb. 23) 36% Jan. a 
4 a abe ion Hier 2, As! 1,220) 34% Sale || 3444 Sale | 29%4Sale | 27% Jan. 25) 345 Jan. 225% Mch. 11| 39 June 
rs Z —_ agene ina °° oot . 4,196) 51% Sale || 5144Sale | 47%Sale | 46. Jan. 27 52% Jan. 3634 Mch. 11) 5634 Aug A 
peers mreforred . - 00 500 i 100) &8 39% 40%) 4014Sale | 36 3614) 35% Jan. 25) 4134 Jan. 2844 Mch. 11| 46 Aug. 7 
Preferred -..50 pe 43| 80. 95 || 80. 90 | 80. 90 | 8936 Jan. 20 8234 Jan. 2 083. May 20| 85. Feb. 4 
Great Northern, pref..100) 188 .232| 1,600 1960) 14734 Sale 14374 Sale |1353¢ Sale |7130 “igen. 19 143 % Jan. 136 Feb. 24 1377 — 12 
e ees pre enweries «2. 65, od 898, 23| 73 Sale || 8144 82 3 Sale | 70 Jan. 25) 80% Jan $543 Heh. 3 = Aug. «| 
Debt certificates B 1000 $66|_ 2,199!7227> Torah ia” Sade 187” Sais “| 443¢ yan. 15! 18D yans "a 13.44 Nov. 26’ 21 Dec. 13 
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FEB., 190.) STOCKS—STOCK EXCHANGE RECORD 33 
=— —<—< 
STOCKS. {} ' PRICES IN JANUARY. I RANGE FOR YEAR 1909, 
N Y STOCK EXCHANGE In Year Jan, 2 
1909. Jan. 3 Jan. 31. Lowest. aia Lowest. Highest. 
Par Bid. Ask.||Bid. Ask.'Bid. Ask.| Sale Prices. | Sale x . | Sale Prices, 
Havana Electric Ry ...100) . Sale ||___.- 105 96 Sale | 88% Jan. 20] 96 og 31]; 39. Feb. 11103 Dec, 27 
Preferred. ....-.---. 100 oo UO save 92% 9934] 94% Jan. 25) 99 an. 83% Feb. 5)100 Dec. 21 
Hock Val,JPM&Corects| | 300) 29,530)|.._.- 04 |119144123%4)104 —__-- 106 Jan. 24/118% Jan. 97 May 3/126 Aug. 14 
Hocking Valiey, pref -.100 BR ait 92° | 86 90 Jan. 17) 90° Jan. 88 April 27| 9444 June 11 
oral: st aoa 100 Sale |146 Sale |144 Sale {141% Jan. 17/147 Jan. 137 Feb. 23/7162 % Aug.12 
4% stock100; -.--..-| 480) 99 ..... OB ae eee A6a, Bivona eee tale cake sees « 99% Mch. 29\a100% Mch.31 
Interb-Met, vot tr ctfs_ 100 17% Sale 24% Sale | 21%Sale | 19% Jan. 20) 25% Jan. 11)]| 11% Mch, 23) 25% Dec. 8 
is os'sanl"apaben nie 100 Sale || 61%Sale | 55 Sale | 53% Jan. 25) 62% Jan. 12)| 3634 Mch. 23) 635 Dec. 8 
fowa Central. ......-- 100 Sale || 297% Sale | 244% Sale | 22 Jan. 27) 30 Jan 26% Nov. 27) 36 April 15 
eR AD 100 Sale 54 = 4544, Sale | 44 Jan. 28) 54% Jan 48 Sept. 9| 62 April16 
Kan & Mich receipts_._100 55 52 45 55 55 Jan. 12) 55 Jan. 12) 50 May 28) 61 July 
KC FtS & M tr ctfs, pref 76 78 80 AAG | RCE a a ee 74% Feb. 2\782 Sept. 16 
Kansas City Southern. 2 40% Sale || 44 Sale | 3834 Sale | 36% Jan. 25) 44% Jan. 37. Feb. 23 Aug. 18 
sat amian igs soe Sale 70 72 69 67 Jan. 25; 71 Jan. 67% Feb. 24) 75% Aug. 18 
Keokuk & Des Moines. 100 7 G 9 10 7% 10 9 Jan. 4 9 Jan. 5 Mch. 11% Nov. 19 
emia cited» 35 40 45 40 ee eee a Feb 46 Dec. 13 
Lake Erie & Western __100 oe Glee hee See 21 24 22 Jan. 25) 25% Jan. 19% Feb. 25) 2944 Aug. 2 
ER Se: 1 55 6234 Sale | 59% 62 60 Jan. 25) 6234 Jan. 48 Jan. 64% June 14 
Lake Shore & MichSo.100) -.----| | 124/270 —__... ie 2 og OS Sue a. Oh ree a300 May 12/320 May 
Long Island _-__..-...-- 50 67% 70 63 69 63 Jan. 25) 69 Jan 59 Jan. 4| 713% Dec. 24 
Lo le & Nashville_100 447, 355)|126% Sale 158% Sale {147 Sale |z1434Jan. 25/1593 Jan 7121 Jan. 29)162%% Aug. 12 
Manhattan Railway -_.100 30, Sale |138'%Sale |136% Sale |136% Jan. 20/138 % Jan 137 Dec. 2)153% Jan. 4 
foe amy sal ae .. Ea See ee 20 25 23 Jan. 10) 25. Jan. 14) 18 July 2| 42 Jan. 5 
Michigan Central - -- -- 100 ee Oe ee pe aa ja150 April 28\a150 April 28 
Minnesp & ot Louis. 00 55% 7 53 54 46144 Sale | 45 Jan. 25) 5334 Jan 51 Sept. 16 Jan. 8 
Preferred _._.-..--- 100 82% 90 75 OP ih tal as aces te er aad ss whose 81 Mch.10| 90 Jan. 8 
MStP&SSteM -.-..100 132% Sale 142% Sale |136%% Sale |130\% Jan. 19)142% Jan 1/13234 Jan. 2/149% Jan. 8 
Preferred _...-.-.-- 100 24, 671152 Sale |155%4157 |153 156 |150 Jan. 20/154 Jan 9/147 April 17|/164%4 Aug. 9 
Leased line certificates _- 3,210 27, 3. A A GO || 923% Sale | 91% 921%) 9134 Jan. 19) 9234 Jan. 3) 89 July 22) 94 Cc. 23 
Mo Kansas & Texas_..100! 273,470) 2,995,5 42% Sale | 50% 7} 421% Sale | 41% Jan. 25) 51% Jan 3534 Feb. 23) 50% Oct. 18 
Preferred ___.....--. 100 3,1 88, 3 | 72 4%) 71 69% Jan. 25) 745% Jan Feb. 78% Oct. 18 
as Pacific -...-- 100; 90,575) 1,025,518)| 67% Sale | 71% sale 6934 Sale | 66 Jan. 15) 72% Jan. 6)| 65 Feb. 24) 77% Aug. 5 
Morris & Essex. _--.-- a —, SE | I re pe a | yee eae, eg a" isos June 10/185 May 27 
Nash Chatt & St Louis_100 500 6,285/118 125 |/138 142 (|131 135 |130 Jan. 2515139 Jan. S8j122%Jan. 5/142 Dec. 17 
Nat ave rs 8 ay pref__100 4,950 eae 64 Sale | 61 Sale | 61 Jan. 11) 64 Jan. 3|]| 44% April 5] 64 Dec. 31 
sa os de bs 100 85,872 529,488}|____ rae 261% Sale | 2714 Sale | 24% Jan. 15) 285 Jan. 20] 21. Dec. 1] 2654 May 22 
N bs Cent te retad Riv_.100; 322,385) 4,034,950)|127 ~ Sale 125 i Sale |118% Sale [11534 Jan. 19)125% Jan. 3)/120%4 Feb. 24:147 Aug. 17 
WOR 6 kis ah och nied 26,613 SS eee 634 Sale |._../. ____- 5% Jan. 5| 6% Jan. 3)5.68%{Dec. 21| 614 Dec. 29 
N ¥ Chicago & St L_..100 4,400 47 ,820)| 5634S ale Sale | 61 Sale | 58 Jan. 19) 65%Jan. 4/) 4844 Mch. 15) 69 Nov. 20 
First preferred _-.--- 100 100 103. 108 |105 110 (|104 118 |109%4 Jan. 21|10934 Jan. 21/100 Feb. 20:a102% Oct. 7 
Second preferred - . -. 100 100 6,800)| 84 88 93 95 91 98 98 Jan. 19) 98 Jan. 19)| 76% April 6) 95 Nov. 26 
NYNH fe Hartford 100 7,292 69,935)/162 Sale al58™%4Sale |157 Sale |154% Jan. 191158 Jan. 4/b154 Nov. 13/1743 June 14 
Subscrip rets Ist pd __| 9,715 2,900)|.-... _....|14814 Sale |146%Sale {145 Jan. 20)14834 Jan. 3)/)14734 Dec. 22)149%4 Dec. 20 
N Y Ontario & West_.100!' 52,840 824,025)| 47 Sale 491 % Sale | 45% Sale | 43% Jan. 19) 50 Jan. 5j| 42% Feb. 24 555% June 12 
Norfolk & Western - ---100 52,135 738,170)| 86 Sale 99 1% Sale | 98 Sale | 95 Jan. 25):101%Jan. 4 84% Jan. 6/102 Dec 10 
Pref a ustment) --100) 1,110 z 1 85% 8834/88 90 | 86 90 | 88% Jan. 19) 90% Jan. 22) 85% Mch. 26) 924 July 28 
Nor Oh rac & Lt __100) 400 ¥en 5 38 | ee ae 35% Jan. 29) 36% Jan. 17|| 23% April 5| 38 c 9 
Northern Pacific. _-_. __ 100| 218,965) 2, 565, 851 14346 Sale 14554 Sale (13574 Sale |x13iléJan. 19|1455 Jan. 13344 Feb. 24/159% Aug 12 
Pacific > ee 100 ,343 20,810 85 86 118 Sale |108 114 {110 Jan. 20)118% Jan. 12) 76 Mch. 3/116% Dec 31 
First preferred ____- ee eh das [Oe 2 ron: 20031 cane as. oe eas ieee ag9s &% i | 211105 Aug 21 
Second preferred _ _ _. 100 1,300 4, 5 95 |118 Sale |108 114 |110 Jan. 20/118 Jan. 3) 88 29/115 Dee. 31 
oo ------ . 50) 854,937) 5,469,343/132%% Sale (1367 Sale |1335¢ Sale [13014 Jan. 25)137% Jan. 3//126% Feb. 23/151 44 Sept. 29 
Subscrip rets Ist pd ___ 4,012 | Cre | Dik mae ae Beato, 129%% Jan. 20)13334 Jan. 7/134 Dec. 29/134 Dec. 
Peoria & pee 100 400 7,131) 25 28 ] 26% 28%) 22 Sale | 22 Jan. 31} 28 Jan. 10)| 23% Feb. 18) 28 Dec. 21 
Phila Rapid Transit Bee od oS ce Sere) Reker ee 2 See eee! ee. eee 52 Jan. 6) 63% Jan. 7 
Pitts Cin Chic & St L__100 29 ,636 140,037|| 87 88 | 99% Sale | 9914 Sale 96% Jan. 15)100%%4 Jan 86% Jan. 5 99% Dec. a 
POGTOG sos sss . Beers 3,010)104 109 Ingo Y Ee. Mes WS ea, SO eis 104 Feb. 10/116 % Sept. 2 
Pitts Ft Wayne & Chic.100)  _____- 345)174% ____- |173% FS Bo See PS hs 17334 Mch.26|a175 April i3 
RR Securities, Ser A_1000} _____- 2, 89 4 Re RE Bec ES.“ ie Te a a, RAR EEE = a88% Jan. 22\a93'% May 18 
Read Company .... 50 2,838,110/29,342,415)/143 Sale |17144Sale |1595¢ Sale |z154 Jan. 27/171 % Jan. 118 Feb. 23/173 % Sept. 4 
First preferred __._. 50 2,400 23 90 93 92 Sale | 93 Sale | 91 Jan. 26) 93 Jan. 4/| 89 Mch. 22) 96 
Second p preferred.... 50) 13,695 : 94 95 (|110%4Sale |103 105 99 34 7. 20/110% Jan. 3)| 90 Feb. 1/117% Dee. 33 
Remsainer & Fy Saratoga_ 100 ee EER: Sa OO o.cc aetlabe ce tee oe 200 5 000, Ri ii ee ee ee ee 
ttock Island Co__._._- 100' 712,727) 5,053,381)| 25 Sale 56 &% Sale 4234 Sale 38 5 oy 20| 57% Jan. 20% Feb. 24) 81 Dec. 27 
Preferred _____..._- 100 36,550; 1 Sale 91 % Sale 82 84%) 81 Jan. 25) 91% Jan. 57% Feb. 24) 9434 Dec. 22 
Rome Watert’n &Ogd_100| _____- 1243 _____ I dares LIE elec Oe ees os or esd sich eld 125 Mch. 13)/126 Jan. 22 . 
Rutland, preferred _ _ __ 100 28 30 35 30 Jan. 11) 30 Jan. 11)/a@28 Mch. 15 3824 June 65 
St Joseph & Grand Is!.100 Seer’ =) Ope 22, cn cul. ks sandsbebeoe ae se 1914 Jan. 25| 19%4 Jan. 25 15 May 5 Nov. 26 
First erator she te ete 00 450 SRS PF: | ee as eee 55 Jan. 14) 55 Jan. 14) 493 Mch. 11 80% Dec. 
Second FP referred __.100 100} - I er ee ae eee a 39% Jan. 25) 39% Jan. 25)) 29 ch. 11 Nov. r 
ESS) Ist pref. _..100 1,377 67 70 71% Sale 69 Sale [x69 - Jan. 31} 73 Jan 6} 6544 Mch. 29 Dec. 
Second ferred __..100 23, 430 298,753} 42 Sale 59 Sale | 5134 Sale | 51 - Jan. 31; 60 Jan 36 Feb. 23 60% Sept. 18 
Cc € Eliistktrctfs._.100) ...-.-|  ..... ogee Me RS eee ce a a eee BRN Se a Shs Mage i 
New 4% stock trectfs_| _____- 64 67 64 68 63 ae ear Care ae 62% April 19} 70 April 23 
St Louis Southwest_..100} 24,000 380,787|| 23% 24 32% Sale | 29 Sale | 27% Jan. 25) 344% Jan. 3/| 20% Feb. 25) 3534 Dec. 7 
Preferred ____._..._- 100} 11,600 309 54 Sale 77% Sale | 72% 73 72 Jan. 25) 77% Jan. Jan. 6) 82 Dec. 7 
Southern Pacific Co___100/1,397,523) 9,938,959/|121 Sale ||71361<Sale |127% Sale 125 %% Jan. 25/7138 i4Jan. 4//1145¢ Feb. 24/1391 Aug. 16 
Southern vot tr ctfs_k_.100} 120,000! 1,687, 27 ~=Sale 335g Sale | 29% Sale | 2834 Jan. 27) 33% Jan. 3)| 22 Feb. 24 Aug. 
Preferred do do..100) 36, 352 62%% Sale | 75 Sale | 67%Sale | 65 Jan. 25) 75 Jan. 3 Jan. 5) 75% Dec, 15 
M & Ostocktrustcerts_| _..__.| 520/..... _____ 84% 90 84 Be RRS a 2 ea ae: 82 Jan. 18) 86% Aug. 
Texas & Pacific_______ 00| 45,260 6,840] 3614 Sale 36% Sale | 31% 32 30 Jan. 25) 36% Jan. Feb. 24) 404 Aug. 
Third Avenue (N t= 100 50,337! 773,393)| 39 Sale 18% Sale | 12%4 Sale | 12% Jan. 31] 19% Jan. 12% Dec. 8) 42% Jan. 18 
Toledo Eye & Pay g~<8 22,450 23, 15 Sale 10% Sale | 13%gSale | 10% Jan. 3] 15% Jan. 12 May 12) 15% Jan. 2 
Toledo S aad 13,800 263,420) 493% Sale 53 53 45 Sale 44 Jan. 28] 54% Jan. 4 Feb. 26) 54% Oct. 19 
Abas he sae 12,000} 241,604]| 71344 Sale 71% Sale | 65 67 65% Jan. 19} 72% Jan. 64% Feb. 24| 744 Jan. 4 
Twin ity Rapid Tran_100| 13,497 62,814 97 Sale {116 Sale {1124Sale |r111 Jan. 25/117% Jan. 97 Jan. 2)116% Dec. 29 
ae ao ab cleiciahcth 100 350 525/120 150 ||145 Sale |140 150 |145 Jan. 3/145 Jan. 125 May 14/145 Nov. 23 
Union Pacific _..._... 100)2,231,105/21, ,098/|184 % Sale ||20434 Sale {186% Sale [18314 Jan. 27/2043 Jan. 172% Feb. 24/219 Aug. 16 
Meth waht ed 00 30,670 624,314) 95 96% ||103 % Sale | 9934 Sale | 98% Jan. 25/103 %4 Jan. Mch. 1/1184 Aug. 16 
Onit Rys Inv of S F___100 5,010 j 36 38 421% Sale | 36 33 Jan. 25) 42% Jan. Feb. 25| 47 Sept.14 
Preferred _......._. 100 7,945 55 57% Sale | 61% Sale | 56% Jan. 25 7234 Jan. 8 Feb. 25) 77. Sept.1 
FORERED oc ewcepecton C—O eee, |e OB Bs née ito - 53 oe eka ioe a, eae sabes eked Jan. 22\a89% June 
GOREN wn acccscccess 100} 131,510} 662,672)| 19% Sale | 27%4Sale | 21% Sale | 20 - Jan. 25) 27% Jan 15 Feb. 23 
ferred __......._. 100} 219,235) 2,720, 50 Sale 61 Sale Sale 4634 Jan. 25) 61 Jan. Feb. 23) 6134 June 15 
West Maryland receipts 50 ,150} 1,071,130| 21 Sale |g52 Sale |g50 Sale /g47% Jan. 25/952% Jan. 19 Oct. 9/956 Dec. 16 
Wheeling & Lake Erie_100} 16,475 75,395)| 12% Sale 10 Sale 5 Sale 5 - Jan. 31/ 10 Jan. July 13) 12% Jan. 4 
First preferred ____- 100 16,670 30,3 24 25 23 ~=Sale 9 Sale 9 - Jan. 31) 23. Jan. 15 Sept.29) 25% Jan. 8 
DP ----100} 16,195 13 14 13 % Sale 5% Sale 5% Jan. 31] 13% Jan 6% July 13) 154 Jan. 8 
Wisconsin Centra! ____100 2 384,715} 388% Sale || 49 Sale | 4644 49 46 % Jan. 52 Jan. 10) 35% Jan. 6) 63% April 20 
industria: & Miscellaneous 
ams E.xpress....._. 100 98 200 |'a250 Sale (245 275 |a250 Jan. 3ja270 Jan 90 Jan. 20\a250 Nov. 20 
Alice Mining......._- 25 200 5 PRR eR RLU RR $2 Sale | $2 Jan. 31| $2 Jan. 31] $2 Feb. 17) $31% Nov. 18 
Allis-Chalmers _______ 100 8,700 154,837|| 15% Sale 15 Sale | 12% 13%) 12 Jan. 27/15 Jan. 3] 12% Feb. 24 SS Aug. 3 
Seat ee aa Te, 100 6,200 252,799)| 50 + Sale 54% Sale | 42 48 45% Jan. 27 54% Jan. 38 Feb. 24 Nov. 17 
Amalgamated Copper .100) 995,230) 9,344 84% Sale 905% Sale | 82 Sale | 7734 Jan. 25) 90%4 Jan. 65 Feb. 26 Nov. 19 
Amer foes Chem. ..100 9,910| 186,470/) 34 Sale || 48 Sale | 43 45 43 Jan. 27| 49 Jan. 10] 33%Jan. 5 50 Aug. 12 
Preferred _......... -100 3, 90 96 pe 101. 104 |103 Jan. 10/103 Jan. 10) 9534 Jan. 18/103 Aug. 4 
American Beet Sugar _7100 45,130] 1,344,955)| 22% Sale 4634 Sale | 37}4Sale | 34. Jan. 25) 47% Jan. 10)) 20% Jan. 13) 49% Aug. 2 
red. cl. 100 9 18,274] 76 82 92 93 34) 91 89% Jan. 25 ete Jan. 12) 82 Jan. 7) 98 Oct. 4 
American Can________ 100; 40,050) 714,722/| 9 Sale 13% Sale | 11% Sale 30% Jan. 27 Jan. 3) 7% Feb. 23) 15% Nov. 18 
nt TE 100} 25,355 406,123)| 7334 Sale 81% Sale | 76% Sale Jan. 27 Jan. 6] 7144 Feb. 23) 86 June 4 
Amer ae & Foundry __100 :200| 940,287|| 5034 Sale 72% Sale | 6434 Sale 61 y% Jan. 25 gJan. 3)| 44% Feb. 24) 7614 Nov. 4 
PR + aaa 2,200 31,698)|110 Sale Pt 1 cae Fy e |116% Jan. 18 9% Jan. 7/1074 Feb. 23/123 Aug. 11 
American n Cotton Oii22100 22,950| 901,575/| 43 Sale | 673¢Sale | 6114Sale | 60 Jan. 25) 6734 Jan. 3] 42% Jan. 5| 791Z Nov. 5 
o--------- 235 ,062)|| 96% 98 (102 104 |101° 107 {103 Jan. 15)104 Jan 4/98 Jan. 7/107% Nov. 3 
Amer Dist 1 Telegraph..100) ______ 67| 20 10 9B CO ee ee a20 Aug. 16\a20% Aug. 16 
American Express___.100 995 6,971|a208%Sale |\a310 Sale (275 295 |27714 Jan. 20/a320 Jan. 4/a205 Feb. 51300 Dec. 31 
Amer Hide & Leather_100 4,223 120,708) 7% e 8 Sale 63% 7 % Jan. 25; 8igJan. 5) 634 Feb. 25) 10 Sept. 3 
Preferred _..._..... 100 14,225 276,634!) 3644 Sale 47% Sale | 39 Sale | 3844 Jan. 25) 47% Jan. 3) 34 Feb. 24) 51% Aug. 3 
.Amer Ice Ficuritios. . 100 21,070} 660,297|| 233% Sale | 2644 Sale | 2234 Sale | 2054 Jan. 25) 26%4 Jan. 4) 18% Jan. 8] 42% April 13 
American Linseed ..__100 13,285 163,804] 13 14% 17% Sale {| 15 ale | 144% Jan. 27) 17%4 Jan. 3] 12 Feb. 25) 20° June 14 
tL, 16,275 145,717|| 28 34 46% Sale | 404%Sale | 38 Jan. 25) 467g Jan. 3]| 29 Jan. 12) 4734 June 14 
—— Locomotive.100} 54,900) 555,380) 57% Sale 624% Sale | 52%Sale | 50 Jan. 26 6214 Jan. 3] 49 Feb. 23) 69% Aug. 4 
-e-5------ 2,985 27,4 4 115 117 {112 114 |112 Jan. 24/115 Jan. 7/109% Feb. 24/122 Aug. 4 
American Mait Corp-...100 3,200 18.838 at Sale 30% of a 54 Jan. 26 AP Jan. 3|| 6 Nov. 26) 11% June 1 
seddiianinitiaicaciciantans cal , 2 ale an. an. 8] 38 Nov. 30} 5 Sept. 
Am Smeit Sec, pref B__100 3,950 87,370! 803% Sale ' 90% Sale ' 89 Sale * 88% Jan. 21' 90% Jan. 3) Jan. 4 792% i_ rd 
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34 STOCKS—STOCK EXCHANGE RECORD [Vou uxxxx. 
‘ 4 i 
SALES. | PRICES IN JANUARY. | RANGE FOR YEAR 1909. 
| Serco NGE I in Y¥ | wie 6 
Y.STOCK EXCHA n n Year an. 
Jan, 1909. 1909. Jan, 3. Jan, 31, Lowest. Highest. Lowest. Highest. 
Par $ Shares. |\Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Prices. 
Amer Smelt & Refin...100) 563,295) 5,244, 370 83% Sale ||103%6 Sale | 91% Sale 8834 Jan. 25/104 Jan. 3/| 7734 Feb. 24:105% Nov. 20 
Preferred _........-. 100 6,445 197, 650. 101 Sale 11234 Sale |109 Sale |107% Jan. 25)11234 Jan. 3/101 Jan. 2/11634 Aug. 6 
American Snuff. ..-.-.-. | eee 600/200 + -....- Be. ny SS Me DO eh ea cd WEEE OE G4 cikee es 1225 Mch, 9/a285 Nov 23 
Preferred _......... 00 2 3,126); 90 97%|| 95 100 95% 9934) 95% Jan. 13) 95% Jan. 13)/| 95  Mch, 1/105 May 12 
Amer Steel Foundries. 100 15,563) 132, 278| 38% 3944) 65 Sale | 6034 Sale | 60 Jan. 25) 66 Jan. 10) 34% Feb. 24| 66% Nov. 19 
American Sugar Refin.100 34,750 423,113/131 Sale 12274 Sale {12144 Sale |1185¢ Jan. 25/12334 Jan. 18) 115% Nov. 30\136 % Sept. 24 
Preferred, new...-- 100 376 25,853| 129 130 ||12242 Sale {120 122 /|120% Jan. 27/1224 Jan. 3/118 Nov. et April 8 
Amer Teleg & Cable_._100 2 2,221|| 77 80 || 70 77 70 77 #\a76)0=«6Jan. 12\a77 = Jan. 12) 75 Feb. 2 Tad Sept. 23 
Amer Teleph & Teleg_.100) 60,754) 1,351,156/127% Sale |141 36 Sale [13734 Sale |135 Jan. 25/14134 Jan. 3/125 Feb. 1114536 Sept. 29 
Amer Tob (new), pref.100 8,14 132,744 93 94 || 95% Sale | 92 Sale | 92 Jan. 31] 95% Jan. 3/) 904% Feb. 24/104 May 10 
American Woolen ----- 100 10,175 112,462)) 29% Sale | 37% Sale 35% Sale 32% Jan. 20) 3734 Jan. 3) 26 Feb. iE 40 % Aug. 27 
Preferred .........- 00 5,590 71 843) 95 Sale 103% Sale |100% 103 99 Jan. 25|103% Jan. 3) 93% Jan. 6/107% June 14 
Anaconda Copper. -.-- 25) 188,815 wa oe '$50% Sale | ($54 Sale |$51% Sale |7$49 Jan. 25)$54 Jan. 3 $37 % Feb. 26|$54 % Dec. 31 
Assoc Merch Ist pret...19? 2 ee | caw on OnMRtn wha ee ee 110 Jan. 15ja112 Jan. 15/105 April 2)114 June 25 
2d Preferred. ....-- ee ee adios 2920! ates | peel Wied bh cates diverse Aiea ke ake minee =< 1101 % Feb. 17|104% Feb. 19 
Batopilas Mining----- 20 970 71,866) $3 ~ 3%) “$34 _ + 3 3 $3 Jan. 26) $3% Jan. 5) $2% Jan. 29) $5% June 30 
Bethlehem Steel Corp_100 4,600) 219,721) 2434 Sale | 34 Sale | 30% Sale | 30 Jan. 28) 34 Jan. 3] 18% Mch. 9| 36% Sept. 21 
Preferred _....----- 100 1,150 48,730) 50 53 1 6344 68 61% 63 62 Jan. 26| 65 Jan. 19) 47 Feb. 24) 69% Sept.10 
Brooklyn Union Gas--_100 24,950 wf ce had 148 ||164 Sale {151% Sale |150 Jan. 25)164% Jan. 3/118 Jan. 28/164% Dec. 31 
Brunsw’kTerm&RySec100 750; = ss #.1,900)| 2... «0--- 18% Sale | 15 17 15 Jan, 19) 18%Jan. 3) 17% Dec. 24| 19% Dec, 24 
ON ee 100 1,330) 30, 967) 23% Sale 33 34 3214 Sale 32 Jan. 27| 33 Jan. 4! 23% Jan. 2) 37+ Nov. 13 
Gentral Leather _...-- 100 114,660) 1,510,704} 32 Sale 4834 Sale 40% Sale 39 Jan. 27| 4834 Jan. 3)) 25% Mch. 2) 51% Oct. 7 
Preferred .......--- 100 6,286) 64,862||10134 Sale |'10834 Sale |106%4 Sale |106 Jan, 25| 108% Jan, 5] 9934 April 5/111 Sept. 2 
Gent & So Amer pone -i22 308 69 6/105 Ge iiO Bee toe es a115 Jan. 5/2120 Jan. 6\a105 Jan. 15/2115 June 9 
Golorado a & Iron_.1 Lp 111 1384) i ne. 670|| 40% Sale || 4934 Sale 39 Sale | 36 Jan. 27| 50 Jan. 3) 29 Feb. 23) 53 + £Dec. 14 
Preferred ........-- 1,30 00} 4,320) 56 75 =}111 ae BG i > EEAP RIS aeN 112% Jan, 28/116 Jan. 6)| 67 Mch. 30/115 Nov. 29 
Col & Hock Coal & iroal00 92, 500) 436, 896|| 2534 Sale || 92 Sale 144% Sale 12 \% Jan, a 92% Jan. 4) 21% Feb. 23) 91% Dec. 31 
Gomstock Tunnel-----. 27, ret as ans || 32c. Sale | 28c. Sale | 27c. Jan. 36c. Jan. 8) 2ic. April 24) 37c. Oct. 7 
Ist income 4s_......-. $5,0 SOE ce nc5 daees Draws, Rakts gbieasbeshe 20 Jan. “6 20 Jan. 6] 15 Mch.12| 24 May 14 
Consolidated Gas N Y.100 324'880 1,534,018) is Sale 160 36 Sale [145% Sale {140% Jan. 25) 1603¢ Jan. 3/1144 Feb. 4/1654 Jan. 4 
Consolidation Coal_...100) ------ 100 | sia ma 110 = ----- ana Aude d< ul A aa 55 BS ok eee || 9734 Mch. 11| 97%4 Mch. 11 
Corn Products mee. 52,954 960,428) ou Sale | 33 Sale 19 20 18% Jan. 234 Jan. 6) 16% Feb. 24) 26%June 2 
age oboe int inser op 100 8,773 145,788|| 72 74%4|| 8634 Sale | 83 86 82% Jan. 14 8634 Jan. 3] 7314 Feb. 24) 934% June 1 
Grex Ca arpet at iy atop sin 100 4 6,423)| 45 50 | 63 52 61 (|a60_ Jan, 78 a60 Jan. 6) 45 Jan. 5) 63 Dec. 14 
Distillers’ Secur Corp-_.100 10,870 278,196|| 374% Sale || 3644 3714) 32% 34 | 31% Jan. 27|x3634 Jan. 10) 32% Feb. 23) 41% May 25 
E I du Pont Pow pref-_100 157 RGUMDN css wine 88 8544 86%4| 86 Jan. 26a88 Jan. 8] 8744 Nov. 6) 88 Nov. 23 
Federal = & Gmet..100, ..-.-- 9,610; 70% 80 ||-~=-= Ses pwewak FP Sele ew oo tiie Mein ESERIES pe ote || 55 Mech. 2) 95% May 12 
Preferred .........- 100 1,150 26,792/| 81 Sale || 88 Sale |-._-- 90 8334 Jan. 29; 88 Jan 3)| 80 Feb. 24) 94 Aug. 11 
Federal ‘Su aga Refining 100} ------ lasens nah os [aware dba ndlocdeie: ceeeeE ee aa Mel SieMeetivG hs on” aewereis a45 Mch, 20\a51 July 12 
Preferred _.....-.-- , Seer 315)| 80 Oe Niswis «cd caldceaa Ce eeaeten bls dane Gbw.< Susu ob ja89 Dec. 8| 95 Aug. 3 
General Chemical ----- 100 885 5,170)| 60 SS | re At Fe 94 Jan. 20)a110 Jan. 29|| 61 Jan. 21; 95 Aug. 27 
Preferred -._....--- io 987 Geet Oe. SU Nawane sages a105 Sale {103 Jan. 4|105 Jan. 27|)| 988% Jan. 61108 Aug. 5 
General Electric_----_- 24,993 256,983/157 159 ||159 Sale (15344 Sale {150 Jan. 25|160% Jan. 6)/150% Feb. 23/17234 Aug. a. 
Granby Cons MS & P. 100 3,410 28,438/|109 Sale 111% Sale | 90 110 /|110% Jan. 3/112% Jan. 5/| 91 Mch. 12/11044 Dec. 
Homestake Mining --_-..100 1,210 6,854) 88 94 |a83 Sale | 85 90 81 Jan. 6) 85 Jan. 11)| 73% Nov. 29} 94% April 30 
Horn Silver Mining... 25! --.---- RE keane casa ciiooe sawawl aus De eaE koe eam donee rad eel aarec 70c. Feb. 5/$1.60 April 17 
cnpesee- Rene We Ee | SESE ESS Bee ees ee De heads aah weds Pabehiun «6 Ob baben nue taba whcece 
POO. pode cone RS saith <<, a as ee - Se , See ce tae ah ae Ciel, Mic 1d a an tececle Gi Red aS eeabhal a Abide nae a on are eee 
caenes Harvester_...100) 26,711 154,194) 65% Sale ||118'4 Sale {121 Sale |116% Jan. 3/125% Jan. 10) 62 Jan. 30/11834 Dec. 31 
a alae aii cade 100 3,697 88,330)110 Sale ||127% Sale |a124 Sale {124 Jan. 25/129 Jan. 4/1091 Jan. 16/128 Dec. 21 
Int Mer Mar stk tr ctfs_100 8,600 57,789|)| 9 Sale 7 % Sale 6% Sale 6% Jan. 21; 7% Jan. 5] 5% July 9) 9 Jan. 2 
i aaa ta at 18,230 292,984)| 26% Sale 2334 24%) 20% Sale 19% Jan. 19| 243 Jan. 5] 18% July 9) 27% Jan. 2 
Internationsl Paper _..100 4,750 228,812) 12 13 16 Sale 13. Sale 13. Jan. 31; 16 Jan. 3) 9% Mch. 22) 19% Aug. 24 
Preferred _._.--...-- 00 6,850 114, 376)|| 56 57 61% Sale 56 57 |754% Jan. 20) 61% Jan. 3]| 47% Mch. 18 69 % Aug. 3 
International Power ..100} --.---- 200)| 20 | SRE Ree, Bes BRS RRR ies A, Bie ae ae 30 Jan. 20) 30 Jan. 21 
Internat Steam Pump-100 48,950 417,993)| 40 Sale 5234 Sale 4914 Sale 47% Jan. 25) 54% Jan. 7) 3344 Feb. 25) 54% Nov. 12 
ate ew tie ws 4,66 134,586 84% Sale 89 9044) 85 87 |x85% Jan. 25) 9034 Jan. 17/7824 Jan. 30) 91% Sept. 20 
Laclede Gas (St. areas. --| 172,375 WG. oka Sewn 113% Sale |105% Sale (103% Jan. 25 11614 Jan. 10/104 June 25)113% Dec. 31 
PNG wh nine come RPE 5 85 100 90 100 > Se Bitansn sckenen le baoe. nemese || 92 May 11! 99 June 12 
ee Companies -..100 5,500 125,043)| 76 77 90% 91 89 Sale | 85 Jan. 17} 91% Jan | 7 Jan. 21; 95% Nov. 18 
Preferred __.....--- 100 3,950 38,271) 683% 70% 77 es 77 Sale | 76% Jan. 15| 7844 Jan. 10|| 69% Jan. 9] 775 Dec. 27 
Manhattan Beach Co-__100 310 EE cits nae: “haat 3 6 3 Jan. 25) 3 Jan. 27) 2% Jan. 13) 5% June 29 
——_ Biscuit... ...- 100 1,560 76,632)| 96144 Sale 114% 118 109 112 |109% Jan, 27|115 Jan. 5) 964% Jan. 2)120 Sept. 27 
pineken dasa 815 11,860)}11744 120 123 125 |124 Sale {123 Jan 6/125 Jan. 17)118% Jan. 11/130 Sept. 21 
Nat Enamel & Stamp.100) 14,805 176,080); 145 Sale || 28144 Sale | 24 Sale | 22% Jan. 21} 28% Jan. 3) 12% Feb. 24) 30% Dec. 14 
OTOG Un ociccccn 100 800 7,904; 82 96 100 92 97 9434 Jan. 26) 9644 Jan. 18/| 82 Jan. 5 99 16 Sept. 2 
National Lead sine mic 100 49 923 902,164) 77% Sale 893% Sale | 84 Sale | 80 Jan. 25) 89% Jan. 4] 71% Feb. 25) 94 Aug. 13 
Preferred __-...---- 100 1,690 43,110)}10534 107 109% 110%|108 111 |107 Jan. 20/110% Jan. 17/102% April 21/1133 Aug. 12 
New Central Coal__--.- aa 9 40 3 See 30 | BR a eprom Me Sa PRE gf BRE Jan. 15) 53 Sept. 3 
New York Air Brake_.100 9,850 58,050)| 87 93 95% Sale | 81 Sale 76 Jan. 27; 95% Jan. 3)| 80 Feb. 23) 974% Nov. 9 
New York Dock-_-_--.-- 100 10 | ae 34 |a40% Sale | 33 40 |a40% Jan. 3/a40% Jan. 3) 30 Feb. 1) 47 July 30 
Preferred _.....---- 304 Ay. caeeee 8 81 83%} 83 Sale |a82 Jan. 22/0834 Jan. 8] 75 Jan. 19) 82% Aug. 31 
No Amer Conewstock.100| 28,220) 310,116 74 Sale || 84 Sale | 78 79 76 Jan. 25| 84 Jan. 3) 72 Jan. 13) 87% June 14 
Ontario Silver Mining_.100 1,110 16,504 2 3 2% 3 2% Jan. 22} 3 Jan. 25) 2 Oct. 18} 5% Jan. 16 
Pacific Mail SS-_------ 00; 21,250! 224,710) 36 Sale || 43 Sale | 33. Sale | 324% Jan. 25| 4314 Jan. 4/| 29% Feb. 24; 48% Nov. 27 
Pacific Likes & Teleg_._100 6,575 TU wena <a 46% 46%) 36% Sale | 33 Jan. 26) 4644 Jan. 4|| 454 Nov. 10) 64% Oct. 4 
Preferred _-_..-.---- 100 1 pM as thin ens ‘stieceaiind 90 98 83 95 95 Jan. 29| 95 Jan. 29) 98 Oct. 2/100 Oct. 4 
People’s Gas L & Coke.100; 54,310) 834,388/|105 Sale ||1163¢ Sale [10934 Sale (108% Jan. 27|/116% Jan. 3)|10144 Jan. 13/120 Aug. 16 
Phelps, Dodge a Pr er | ep ES 245 265 “Agee Mae cae a Eas Fee aaS A al75 May 11/4252 Dec. 29 
Philadelphia So (Pitts)_50 13,700 SF TIRES ES, 102. Sale (10044 102 99% Jan. 25)10644 Jan. 8|| 9944 Dec 103 Dec. 9 
Pittsburgh CoalofNJ_100) 70,020; 662,195) 12% 138%|| 27% Sale | 2234 Sale | 19% Jan. 19) 27% Jan. 5] 10 April 21) 29% Nov. 9 
Preferred -.......-- 100 95 152,222'| 48 50 84 Sale | 74 Sale |769}4 Jan. 28) 85 an. 3) 40 Feb. 25) 874% Dec. 28 
Pressed Steel Car_-_-.-_- 100} 19,495 2, 43 44 51% Sale | 43 Sale | 42 Jan. 27) 51% Jan. 3)/| 3044 Feb. 23) 56 Aug. 3 
Be ay ew Sk eeste Iaceebl 100 1,971 37,726||1014% 103 ||106% Sale |a105 Sale {103 Jan. 19|107% Jan. 5) 96 Feb. 26/111% Aug. 11 
ving om a hr 19,953 37,348/168 173 189% Sale |191 193 |188% Jan. 12)199%% Jan. 21/169 Jan. 30 Aug. 6 
Quicksilver ning ----100 1,6 112,246, 3% 1%) 3% 3%] 2% 3%| 3 Jan. 24, 35% Jan. 11) 15¢Jan. 4) 9%July 6 
re 1,615 33,955); 1 4 4 4%%| 3 7 3% Jan. 25) 4% Jan. 6) 3 Mch. 29, 10 May 13 
Railway Steel woring > 19,710| 156,432|) 4834 Sale || 51% Sale | 42% Sale | 40% Jan. 27) 51% Jan. 3 3246 Mch. 8) 54% Aug. 4 
is a ga nig took tao 3 18,329)|102 10234/|10334 10634/10334 107 |104% Jan. 25|107_ Jan. 17|| 97% Feb. 24/109 Aug. 11 
Republic Iron & Steel. 100 71,760} 903,323)) 253% Sale || 4534 Sale | 37% Sale | 36% Jan. 25) 45% Jan. 3/| 165% Feb. 23) 4944 Sept. 29 
Fe ca a 15,285} 235,745)| 85 86 ||1041%4 Sale |10044 10144; 99 Jan. 20/1044 Jan. 3)| 67% Feb. 24/110 July 28 
buck P nthe 2,5 00 109 (|/1203%% 125 |____- BN tee Ne win me ok en a101 Jan. 6/121 Oct. 21 
Siar Sheffield Steel&I. ee 8,149 174,911) 76% 78 Sale | 78 Sale | 76 Jan. 25) 86% Jan. 3/768 Feb. 23) 945 Oct. 4 
ie sabi hale sb os 500 5,958)|109 =... 2 _|_--_-- --.--|115. Jan. 19/118} Jan. 11/|107% Feb. 20)120 Sept. 1 
South Porto Rico Sug-_ 100 1,152 1] Fh kncus ‘aame 83 Sale | 80 82 81% Jan. 25) 85 Jan. 18|| 794% Dec. 9/ 83 Dec. 10 
sada ah Web te as Se 6 100 400)| -.--. -.-.-/|1110 114 |108 113 |113 Jan. 12)/113 Jan. 12/113 Dec. 28/115 Dec. 10 
Standard Mining __......|  _.____ gt | IRE lets AORN TSS: SECS ABRENE Sto NS ERLE i ice SG EEC TR $134 Feb. 8] $2 April 28 
Tennessee Copper Co_. 25 14,200; 301,745)/$45% Sale $40 Sale |$3514 Sale |$33%4 Jan. 25|$405% Jan. 3)\$3344 Oct. 26/$49 Jan. 4 
Texas Pac Land Trust_100 5 ‘ff 3 444|| 87 89 5 91 87% Jan. 24| 89% Jan. 10)| 80% Feb. 23) 93% July 10 
Union Bag & Paper-_.100 6,070 112,341/ 8% 9%4/| 11% Sale | 11% Sale 8% Jan. 25| 13% Jan. 10)) 9% Feb. 24) 15% June 19 
eee 100 1,500 21,534) 64 66 74 76 75 | 69% Jan. 20| 73 Jan. 17) 66 Jan. 8] 81% June 29 
United Cigar Mfrs, pf-.100 00 5,776), 97 98 ||109 111 |108% Sale {108% Jan. 31/109 Jan. 21) 99 Jan. 11/111 Dec. 21 
United Dry Goods -100 1,470 EGO skunk cme 122 Sale |118% 120%4|119 Jan. 26/122 Jan. 3/115 Oct. 28/125% Dec. 22 
Preferred........_- 100 7,043 51,125)) 29% 30 113% Sale |a111%Sale |111 Jan. 27|113% Jan. 4/|109% Oct. 1/114 Dec. 30 
U8 Cast Iron Pipe &F. 109 8,520 > aa ae 32 Sale | 27 29 27 Jan. 25) 32 Jan. 3/| 24% Feb. 24) 35% June 5 
Preferred -_.......- 3,259 ,671)| 74 75 |\a845% Sale | 77% 80 76% Jan. 20; 84 Jan. 10) 70 Mch. 2| 87% Aug. 18 
U P pnpsese 2G SEE 6,805 7,475)| 80 90 |\a114 Sale |126 132 |112 Jan. 4/145 Jan. 10) 82 Feb. 10/aill Dec. 31 
us ty & Improv_100 6,800} 189,150) 60 $244 83% Sale | 76 Sale | 74 Jan. 28 tha Jan. 4/ 60 Jan. 6] 87 Sept.17 
U S Reduc & Re -100 900 :900)| 9 13 9 14 8 11 9 Jan. 14 an. 14) 10 Mch. 12) 174% June 17 
Preferred _......... 100 100 14,255) 28 32 29% Sale 21 30 29% Jan. 3 29% Jan. 3] 24 Feb. 24) 3944 Aug. 12 
U S Rubber-_--_--..--- 100; 38,020} 515,411/| 34% Sale || 5214 Sale | 4334 Sale |b4244 Jan. 27| 5234 Jan. 3] 27 Feb. 24] 57 Aug. 19 
First preferred _.... 100 26,926 199,762||10634 Sale /|1163% Sale |110% Sale |cl10%Jan. 15|116%4 Jan. 10) 98 Jan. 29/123 Aug. 24 
econ preferred - _ ..100 o2'son 61, FA 1 a Sale 80. Sale et Jan. | we? Jan 3 67 4 Feb. 25 89% Aug. 23 
eeeeesensccee--| 24,822) | |i250/)..... _._.. ale is ale - an. an, ° - 30 
united “States peememet? 6,078,415|34,135,772) 5354 Sale || 91° Sale | 82 Sale | 814% Jan. 25| 91 Jan. 3] 4154 Feb. 23 94% Oct. 4 
gah Oop ooo urges) “sass gar Sul | S554 SNS usr 4,Sue (Geais dams asl'ggUs JAN: § galt, Beh: HERE Cee a8 
Saswcoene : ale ale |b$517%Sale an. % Jan. eb. $67 4 Nov. 
ge ee a Chemical_ 109 133,850 »357|| 4434 Sale || 5484 Sale | 52° Sale | 50 Jan. 25| 57% Jan. 10] 40% Feb. 24| 56% Dec. 28 
SPREE, STR 2,900 14,184)112 1124/1284 Sale (115 123 (|122 Jan. 25|129% Jan. 4/114 Jan. 19/128 Dec, 27 
Va. Iron Coal & Coke.-100) 1,175)  23,028/ 63 66 || 7214 75 |____. .___- 66 Jan. 26/73 Jan. 8|| 57 Feb. 23) 75% Sept. 17 
Vulcan Detinning- --.-.- 100 "470 52,774) 8 834) 23 27 15 23 20 Jan. 24/a25 Jan. 15] 6 Feb. 1 a Nov. 3 
Preferred___.....-- 100 781 S0:400}) Sh nou cs 80 88 69 76 74% Jan. 25) 80 Jan. 6) 45 Jan. 30 Nov. 3 
Wells, Fa ress __100 785 5,190/290 325 |\cl190 Sale {170 180 |177 Jan. 27|cl195 Jan. 4/300 Jan. 51870 Dec, 28 
Western nion Teleg..100) 17,488) 405 993) 6914 Sale || 765% Sale 71% Sale | 69% Jan. 25) 77 Jan. 3) 64 Feb. 24) 85% Nov. 16 
West’gh E & Mfg assent 50) 52,730 367-600) 85% Sale 2% Sale : 72 Sale } 68 Jan. 27 Jan. 3) 74 Feb. 24; 90 Aug. 7 
First preferred ......... 50 1,480 10,787"115 125 %128 133 110 128 ‘120 Jan. 25128% Jan. 6/110 Mch. 3/145 Sept. 30 





e@Less than 100 shares. tEx-div. bEx-rights. cEx-div.& rights. dist paid, e2d paid. f3d paid. g4th paid, &Ex stock div kStamped extended. 








GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


2. 
As the 





uotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
ew York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,’’ we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 
est in addition to the price 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


The reader will understand, therefore, that unless the letter ‘‘f” is prefixed to the price, he must pay accrued inter- 


This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 


3. The letter ‘‘7’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


As 


already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M” for mortgage, ‘“‘g’”’ for gold, ‘‘g’d” for guaranteed, “end” for 
endorsed, ‘‘cons” for consolidated, ‘‘conv’’ for convertible, ‘“‘s f” for sinking fund, ‘‘l g” for land grant, “‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now “‘and interest” except where marked “‘f’’ and income and defaulted bonds. 


All others are per cent except bank stock prices, which are quoted 
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| Bonds. 


























| 
Bonds | Bid Ask | Bonds Bid Ask Bid. Ask, 
RAILROAD BONDS | Batt & Cumberland Valley— \Ganede Sou Ist 6s 1913_..-J&J| 105 105 ¥ 
Bonds of companies consol’d are) || KR ist M 6s July 1929_._.J&J) 112 | --.-- | 2d mort 5s Mar 11913 M&S; 101% 10134 
often under the consolidated name, | || Ex ist M 6s July 1931_...J&J|} 110 ----.||\Can No—Land gr 48 1919.F&A| --... 100 
Akron & Barb Belt g4s’42.J&D; 90 95 | Balt & Harrisb—See West Md | Ist con deb 4s 1930 guJ&D 30; 101 103 
Alabama Cent—See South’n Ry.| ||Baltimore & Ohio— Can Nor Div 4s 1929 gu_F&A| 101 103 
Ala Gt SouthIist 5s Dec ’27..J&J| 105 «----|| Conv deb g 48s 1911....M&S} ...--} --.-.-- Imperial Roll Stk 4%s series T 
Gen M 5s Dec 11927 £._J&D;) 103 | --_--! Prior lien 3s g 1925____J&J 92% 93 Sept 1, 1910-1919 gu M&S|/b 5% “Az 
Ea 44sgMay’10 May’16.M&N| 64%%| 454%'| ist M 4s ¢ July 1 1948--A&O| 100 100 %4||_ Winnipeg Term g 4s ’39g J&J| 98 9 
Belt Ry of Chattanooga— || Pitt Je&M div 3%s2’25.M&N| 884) --.-- Canadian Pacific— 
ist M 5sJuly 1 1945 _..J&J) 101 | _ LL. || Pittsb Lake Erie & W Va— Ist M deb £ g 5s 1915___J&Jjl [105 106 
Alabama N Orl T & P Junc— Refund gold 4s 1941_M&N 92% 92%|| Cons deben 4s perpetual. .J&J|i {107 109 
‘A’’ deb 5s g 1910-1940_M&NIIf11! 113 8 W div ist g 34s 1925-J&J| 90%) 91 | Aroostook Val.4%s1929 F&A) 97% 99 
“B” deb g 5s 1910-1940_M&N1 7105 107 Central Ohio— New Brunsw Ist g 5s’34.F&Ajtf115 117 
“OC” deb g 5s Nov 11940 A&Ollf 94 96 Reor Ist con g 4%s’30M&S;} 103 | -...- Cons deb 4s perpetual__J&J|i 102 104 
Ala. Tenn.& Nor 58,1956._A&0 95 100 Monon Riv ist g5s1919.F&A} 101 | ----. Ont &Que deb gu 5s perp.J &Dji [129 131 
Ala & Vick—Cong 5s1921_A&0; 101 | ---.. Pitts Cl & Tol ist 6s ’22.A&0)} 11034) ~---.- Carb & Shaw—See Ill Central. 
2d consol g 5s 1921 -_-___- A&O| 99 102 Pitts Junc—ist g 6s ’22_.J&J} 115 | ----- Carthage & Adiron.—SeeN YC. 
Vicks & Mer Ist g6s’21_A&0/} 110 115 2d & 5s July 1 1922._..J&J} 102 | ~-..-. Carolina Cent—See Seab Air L. 
Albany & North Ist 5s1946_J&J} -....; -..-- | Pitts & West—Iist 48 17_J&J Oe) 2 xa'cee Carolina Clinchfield & Ohio — 
Albany & Susq Del & Hud Schuylkill Riv East Side RR Ist g 5s 1938 op____--- J&D) 99 | ----- 
Allegheny Valley—See Penn RR 1st os 4s June 1’25-J&D) 101 | ----- Catawissa Cons g 48 1948__.A&O} 100 | --.-. 
Alleg & West—See Buff R & P W Va tts lst 4sg "90A&0; 94 97 |CRIa F & N—SeeBCR&EN. 
Allentown Term *s 1919._J&J}; 100 | -...- Balt & Poto— 1st 6s g gu’11A&O} 101%) 102 ||CR & Mo Riv—See Chic & N W 
Alton Bridge—See St CM & StL ist tunnel 6s g gu 1911__J&J| 101%) ----- Cent Branch a AY mys Mo Pac. 
Ann Arbor ist g 4s 1995_.Q-J| 76 78 ||Bangor & Aroostook— Cent BrUPac—ist g4s’48_J&D| 86 | -..-- 
Arkansas Oklahoma & West— lst mort 5s g Jan 1 ’°43__J&J} 106 | .----- Central of Georgia— 
lst g 6s Jan 11947__.. J&J} 90 100 2d 5s g July 1 1945_____- PY Be! fe eee Ist M g 5s Nov 11945__.F&A| 113 | 2... 
Aroostook Valley—See Canadian’ Pac. Cons refund g 481951__._.J&J| 82 85 Cons g 5s 1945_______- M&N| 108%) 108% 
Asheville & Spartanburg—s U& Aroostook Nor—5s g ’47.A&0| 107 | ---.-.- lst in (up to 5) Nov 1945_Oct|f 87%) 90 
Col 1st m g gu 4s 1995__J&J| 80 85 Nor Maine Seaport 58’35A&0| 104 10534} 2d in Cup to a Nov 1945_Octi? 8) 82 - 
Atch & East’n Br—4s 1928_J&J| 78 --.--|| Piscat Div g 5s Jan ’43_.A&0O| 105 | ----- 3d in (up to 5) Nov 1945 Oct f 79 82 | 
Atchison Topeka & Santa Fe— Van Bur Ex 5s g Jan ’43.A&0} 105 | --..- 5% notes Mch 1 1912__M&S/b 47 {he 
Gen mort gold 4s 1995_._A&O| 100 100 44) Battle Creek & Stur—See MichC Equip 4%s May 11910 M&N 04 4 
Adjustment 4s July 1’95_Nov| 9444) 95 ||Bellingham Bay & British Col— Equip 44s Nov 1 1910_M&Njb 4 4 
tamped __-.._ _M&N| 94%] 95 || Ist ¢ 5s Dec 1 1932. __- D}| 95 | 98 || Eq 4%s Ser H 1910-16-F&Alb 474%| 4 
Conv g 4s 1955 (iss 09). J&D| 116 117 |\Bell & Caron. See Illinois Cent Eq 414s Ser I 1910-16..J&J|b 415%| 4 
tionv g 4s 1955 opt____-_ J&D} 116 117 ‘| Bell’sGap. See Pa & Northw’n Eq 5s Ser K 1910-17___._M&S/b 4 vA 4% 
Conv g 58 1917 ....--.. J&D} 117 117 %|| Belt Ry of Chat. See Ala Gr So Chat Div £ 4s 1951_____ J&D 4) «892 
Deb 461018 6 250 dee F&A| 98%) ..--- Belvidere Del—Gu 481927_F&A} 100 | -..-- Macon & Nor g 5s 1946__J&J) 105 |  -..-. 

Wer. 2 WS ctidaedns F&A ) == Ist g gu 3s 1943______- &J 92%) ....- Mid Ga & Atl Ist 5s 1947.J&!| 106 |  .... 

Se jt Meme ece. F&A; 98%) ----- Bennington & Rutl’d. See Rut Mobile Div g 5s 1946__._._J&J, 10834) ...-.-. 

Op Ae Ot Were Pas *- OS <7 Si... Big Sandy Ry. See Ches & Ohio Oconee Div Ist g5s1945.J&D} 106 |  -.... 

Tran § L Ist g 481958 _J&J| 93% 94 ||Birm Belt. See St L & San Fr Cent ppg FOE Ga-- 
Chic & St L Ist 68 1915_M&S| 107 | .---. Birmingham Terminal— Coll tr g 5s 1937 opt__M&N| 102 107 
E Okla Div Ist g 4s ’28_M&S} 97%} 97%4)|_ Ist sr 4s 1957 guar_._._M&S} 88 90 Chattahoochee & Gulf RR— 
Hutch & So ist g5s1928_J&J|} 102 105 ||Boca & Loyalton 6s’23 0p_A&O} 106 110 Ist g 5s July 1 1930__J&Jif 100 102 
San Fr & San Joaquin Vall— Boonvilie St Louls & South— Chat R & South g 5s ’47_J&J f $06 Se. 
Ist g 5s Oct 11940..__.A&O;} 11344) 114%) Ist M g 6s 1911_._____- F&A 99 101 Eatonton Br 5s g 1926__J&Dif 103 | -.... 
Atl & Char—See Southern Ry Boston & Albany—4s1913.A&0} 99 | .~...- Ocean 8S Co g gtd 58’20_J&Jif 103 |  ...-. 
AtiKnox &Cin—SeeLouis& Nash 4s May 1 1933 gu NYC_M&N;| 100%4| --.-.-- Cent N Eng Ist g 58 1919_F&A| 102%) -...-- 
Atlanta Knoxv & Nor—See Loulisv & Njash. 4s May 11934 guN YCMA&N| 100%) -..-- Gen inc g 5s Feb 1’49._Oct 1) 68 | -..-.. 
Atian & W Deb 6s opt_J&J| 100 104 3748 S| Segara aa 2 es Dutchess Co 4}$s ’40 gu.J&D} 100 104 
Atlanta Birm & Atlantic— Re oe 1952 g NYC..A&O} 89 | -..-- Central of New ge 
lst m g 68 Jan 11936 0p.J&Jif 52 66 ||BosClin F & NB. See Old Col Gen M (now Ist) ¢ | °87_J&J tt, 125% 
Joint col trnotes5s’l0op M&N; 75 | --.-.-- Bos Conc & M. See Con & Mon 1p Apr ’1 "12_A&0} 99 100 
Ati& Birm—l1st g5s1934_J&J 97 97 %||Boston & Lowell 48 1913._.F&A| 99 | ----- Am D&Imp Co gtd 58’21_J&J| 10734) 108% 
Atlantic & Dan South RR 4s March 1915_-_.____- M&S; 99 | ----- & W mort 5s 1912_M&N| 101 |  ____. 
Atlantic City—5s 1919...M&N|; 10544) 106%) 4s July 1 1916_..______- Ja3| 90) | 22... Ext 4}4s June 11910_..Q-M| 99%) 100% 
ist consol g gu 48 1951___J&J| ---..- 95 4s Oct 1 1918_________- A&O| 99% ----- N Y & L Br Gen g 48’41.M&S} 100 Fe ae 
Atlantic Coast Co of Conn— 4s April Sek cease &O} 100 | -..-- Gen g 5s 1941________ M&S; 112 ative 
Certs Indebt 5sirredeem.J&Dif 106 | -.-.-- 3s July 1 1919______-_- &J) 94%) -.--- Central Pacific_—See 80 Pacific. 
Certs Indebt 4s opt 1920_J&Jif 97 | ----- on & Maine—4}4sg’44.J&J| 106 | -..-. Cent Vermont Ist g 48’20_.Q-F} 85 87 
4s 1925 opt 1910______ J&Jif 91 | ----- 44s April 1 1929,..-._- A&O| 104 ~-..- ||Charleston & Western Carol— 
Atlantic Coast Line RR— 4s Sept 1 1926_....__.. &S} 97% -..-.- ist g 5s Oct 1 1946____A 106%) 107% 
ist cons 4s July 11952M&S| 95% 96 4s Feb 1 1937_...__-_-- &A| 98 #2 RSS STON A Ist gu g 6s’47.A&0|_ ----- sheipeng 

Col tr g 4s Oct 1 ’52 op M&N 92% 93 4s Aug 1 1942_...____- &A 98%| ----- Charlotte Col & n. 

Certs of Indeb4s, -M&N;| 100 |s 100 334s Nov 1 1921..____- M&N 98 | .---- Chateaugay Ry—See Del & H. 

5% notes 1910____.- &8|; 100 00 34s Jan 1923_.....__.-- J&J|) 923%; ----- tanooga Station Co— 

Eq 48 Mch’11-Mch’17 M&S b444 % 4%%|| 3s July 1 1950_________. 75%| ----. lst mort g 4s 1957 gu._..J&J| 91 92% 

AlaMid— lst gug5s’28M&N;} 107 | -_.-. PortsGtF & Con 4s’37.J&D) 106 | ---.-- Chesa: e & Ohio— 

Atlantic Coast Line of SC— Bos & NYAL. ist Mort g 6s Jan 11911.A&0} 101 |  -.... 

n red FP '48_J&J 97 98 ||Boston & Prov—4s 1918___J&J oid weak. Term ist g 6s 1922_____ SEIN consi) catinn 
NE of 8 C68 1933_.J&J) 123 |  ._.- Boston Rev B & L 44s ’27_J&J| 10244) ----- 1st con g 5s 1939_______ M&N| 114 114 
WilCol&Aug 6s 1910J&D) 100 | ----- Bruns & W. See At Coast Line General 4}4s gold 1992.M&8} 102}4| 102 

Brun & West Ist 48’38.J&J' 95 98 uffalo Creek con g 58 ’45 _J 112%! 11434 Gen fdg & impt 58 1929__J&J' 103%) 105 

Cent of So Car 6s ’21__J&J} 112 |  -..--. Buff N Y & Erie. Erie. Car tr g 4s SerB’10-°12 __F& ald 4 4.40 

Char & SavGen 7s g36.J&J| 13234; ___-_- Buffalo Rochester & Pittsburg— Car tr g 4s SerC ’10-712_M&sSib 4 F 

Fla So ist 6 gu 4s’45._J&J; 9234) 9334) General 5s g 1937. -_-- &$| 113%) 11534) Cartrg 4sSerH Oct’10-16A40)\b 4 4.403, 

Nor & Car 1989_.A&O/js 112 | --_.. Con g 44s 1957 ._... _M&N| 107 109 Craig Valley ist 5s g’40_J&J| 1 112 

Pet’b’g—ClassA5s 2’26.J&J| 108 110 Equip 44s Ser E 1922__.M&N;} 100 | ---.-. Potts Creek 4s 1946_____ r+ Eee 94 
Class B 6s g 1926..A&0O| 120 |  .... Equip g 4% Ser F 1927.A&0;} 9834) --..-- R & A Div Ist con g 4s’89J&J| 96% 

Rich & Peters681915.M&N| 107 | -.... Equip 4s Ser G 1929...A&O} 96%) ----- 2d con SE J&J; 92 93% 
Consol 78 1915_____ M&N| 112%) --.-- Al & West 4s g guar 1998_A&O;} 99134) 102}4|| WarmSpVal Ist 5s g’41.M&é8} 106 |  .___. 
Conedl 4/48 g1940_Aé0;} 108 | --_--. Clear & M Ist 58g gu’48__J&J} 113%} -..-- Coal River Ry ist4sgu45J&D| 85 89 

SavFla& st g6s"34A4&0| 125%)  _.__- Roch & P Ist g 6s 1921_.F&A| 116 118 Elevator Co g 4s guar’38A&0| 83 877% 
Ist M g 5s 1934__.__A&O} 112 114 | Consol Ist g 68 1922._J&D} 115 119%|| Big Sandy Ry Ist g4s8’44J&D)| ---.. 88% 

Silver Spgs Ocala & Gulf— Buffalo & Southwest. see Erie Gr’nb’rRy Ist g ged 4s°40M&N 02% ..... 
a || Se J&3;} G6) --.-- Buffalo & Susquehanna Ry.— Chesterfield & 

Wil & Wel gen g 58 ’35_J&J} 112 /s 113 lst g 444s April 1 1953_.M&N| ~.--.- 70 lstmg5sAugl1955___.F&A| 95 100 

Fe] - Gen mort 6 1935_J&J} 100%) ~--... RR.—Ref 4s April 1 1951_._J&J| ----- 80 ||Chicago & Alton _— 
Atlantic Tenn & O—See So Ry puri Cod Ree No. See CRI&P Ist lien g 3}4s 1950__._.J&J| 73 74 
Augusta South—See South R. Burl & Mo (Neb.) SeeCB &Q RR refund g 3s 1949__A&O 75 75 
Aug Term—See Charl & W California Nerthwestern— 4s May’10-15 M&NiD 5%) 4% 
Austin & Northw’n—See So Pac IstM sf g 58 1928 gu..-_A&O| 104 106 | MissRB 6s g1912.__A&0| 100 | LLL. 
Balt Ches & Atlan—See Pa RR ornia Pacific. See So Pac Chi urlington & Q 

Cam & Clear—list 5sg1941_J&J' 102 | -...- ture 1913_____ M&N| 10154) 102 

b> Basis. f This price includes accrued interest. k Last sale iIn London sn Nominal. s: Sale price, 














GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 


[VoL. LXXxXx. 

































































Bonds. Bid Ask Bonds Bid. | Ask. Bonds. Bid, | Ask 
Chicago Bur & Quincy—Con. Chic St Paul Minn — Delaware & Hudson—Concl. 
Gen M 4s 1958......... 98 99 Con 6s June 1 1930.-..-- D) 126%| 127% udson Coal Co— 
Denv Ext col tr 48 1922.F&A| 99 100% Con 6s red to 334s 1930 9044) -...- Gu deb 4s 1910-1917_M&N| -----| ----- 
IlinoisDiv3 }4s8 ’49 op ’29.J&J 88 &8 Ch 8t P&Mistg6s1918._M&N; 126 | ~-...- Rens&Sar reg Ist 78’21.M&N| 126%) ~---- 
4s July 1 1949_....... J 99%} 100%|| North th See | teeew Utica Clin & Bin = 1939 J&J 110 | eee 
Iowa Div s f 68 1919...A&0| 105 | .-.~.. StP&SxC ist g6s1919..A&O| 114%) 114}4)|Delaware Lack & 
sf 4s 1919 Lsiiemenabiar has te 99 100 88 M&SW Ist M 58715. Ce ree: Morris & Essex ist £70 14M&N 111 113% 
Nebraska Ext 4s 1927. _M&N 99 100 %||Chic Subway Ist 5s’280p_J&D/f 39 41% lst con 7s guar 1915..J&D} 11434) -.--- 
8 W Divs f 48 1921....Mé$}| 99 | ...--. Chic Terminal r— 434s Pur Mon Jan 12..J&J| 100 | -.-..- 
Burl & Mo(Neb)Con6s’18J&J} 10244) ----- c W 5s g 1936.-J&D; 104 | ~-.... 3s Dec1 2000_J&D| 92 | «----- 
Han & St Jos ist 681911 M&S; 101 102 %/|\Chicago & Western Indiana— N Y & Western— 
b Val ist 6s 1919—-J&J| 10244 --.-.-.. Gen g 6s Dec 1 1983...-9-M ----- 110% is e g’d Jan 1 1921..J&J| 116%; 120 
CB fein Gt North. Consol g gu 4s 1952...-- 9244; 04 Terme i cons 1023---F&A 109%| 110% 
= ti ¢ ee c & West Mich—See Pere M. aw ging . 2-855 O94) ----- 
oy fk 4}48 1953 sashes J&I/f 35 45 |\Chic Wis & Minn—See Wis t yrac gu 23._M&N| 107 | ----- 
Beauty g 10 to gS aed te Ree Choc Ok & Gulf—See Ch RI & P Valles NY ist 5s1911F&A; 100 | --...- 
Cincin & Indiana W est RR— Cin Bluff & Chic 5s 1933...M&S/f --.-.| -...- Warren Ist ret 6350 —— we t lente 
lst g rooune ao Opi as&Dif TB] awces Cin Dayton & Ironton— Denver Northwest 
Cincin Rich & Munci 1st gu gold 5s 1941.._.M&N| 10734) 108%4||_ Northw Term g 5s ’26 ona 90 04 
lst g 5s to60 - 1910_A&0\f 98 | .----- Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 
Chicago & Cincinnati RR— Cincinnati Hamilton & Dayt— ist con g 4s 1936_..._.. J&J| ----- 97 
lst g5819520p’12_F&A\f 98 | ----- General 5s gol Id 1942....J&D;} 106 | -....- lst con g 434s 1936_-..- J&J; 104 | ----- 
Chi & Eastern ois— 2d mort = Ags 1967...383 | one impe fond 5s 1928 osha J&D| ----- -| 106 
&Imp M 4s g 55 op.J&J| £3 85%|| Refund g 4s 1954_...--- J&J| 96%) -.--- refgg 58’19550p ._.F&A| 9334) 94 
1st consol 6s Ta 1934. A&O| 127 128%|| New gen ‘hee *30 temp ctfs../f 6434) 65% Hio'G Grande Western— 
Gen consol Ist 5s 1987.M&N| 112 113 470 ”o col tr notes 713 op J&J| 97 97% Ist g 4s July 1 1080....3&J 93 94 
Eq 5s Ser B ’10 Sept’10. .Q-M/|b4.90% $38 indlay & Ft Wayne— ist cons g 4s i949 0p..A&O| ----- 84 
Eq 4s July’10 to Jan’15 J&J|b4.90%| 4 Ont g Meni & 87 89 UtCt4s gd gz Jan1’17_A&O|} 92 95 
Eq 4s Ser E to Aug’15_F&A =~ 20% 4%%|| Day & Mich ist es 11_J&J 99%| 100% Utah Fuel Ist 5s ’31__M&S 85 90 
Ch &1C Ry—ist 581936.J&J; 112 | -..-- CIS8t L & C—See C St L. Des Moines & Ft Dodge RR— 
Danv&G M 107 cna Cincinnati Indiana - yi w— lst gu g 4s 1935_.____ J 8814 91 
EvT H &Chicinc6s’20.M&N| 107 | -.--- Ist & ref g 4s 195 ar_J&J| 8744) 88 ||Des M Iowa Falls & Northern— 
Chicago Great Western— Ind Dec &W—ist ; 935 J&J|-105 | -.... lst g 58 1931 opt 1906__J&J| ----- 98 
ist g 4s 1959__.-_.__-- &S| 90 9144 Ist g’d g 53 1935...... J WE 8 camas Dealot nesUnion 6s 1917._M&N; 102 | -..-- 
Chicago Hammond & West— Cincinnati Isbanon & North— Detroit Grand Haven & Milw— 
lst g 6s Jan 1 1927__._-- J&J| 116 119 ey) aaa J&3} 101%) ..... Ist } Equip 6s Nov 14’18_A&O| 108%) 112 
Chic & I C Ry—See Chic & E Ill. lst cons gu g 4s 1942..M&N; 9444) .._.- ar 6s Nov151918_A&0| 104 109 
Chicago Indiana &Southern Ry Cin & Muskingum Valley— DetGr hd Pere M. 
Con m g 4s 1956 guar _-.J 94 94%4| 1st gu g 4s 1948___-_-- OA)... WS fh  mawes Detroit & Mack— 
Ind Ills & Ia istg481950.J&J| 96 974 Cincinnat N O & Texas Pac— Prior lien g 4s 1995_- ..- J&D) 95 oe. 
Chi Ind & Louisville— one 4s May ’10-1916.M&N|> 54%! 434%||_ Mort gold 4s 1995______ J&D| 90 92 
Refund mtg g 6s 1947..._J&J| 128% 128% |Ci orth Be 4s 1951. -_-J&J 85 90 ||Detroit Mack & Marq— 
fund mtg g 5s 1947___J&J} 114 115 ‘Gin Rich & —7s g’21_J&D| 118%) ----- Lan tinc 7s 1011--A&0 o---- 40 
Indianap& Louis 1s 4s 56 J&J 92 94 Cin San & Clev—See CC Cast L Detroit Toledo & Ironton— 
A &C Ist 6s 1910.._J&J| 100 100 % \Cleartield &Jeff—See Pa & No W Ohio South g 4s Mar’41_M&S8| 72 77 
C & I Div g 63 1911-_F&A;| 10134) -.---) ||\Clearf & Mahoning—See BR&P. Gen lien & y 5 gp 6o'68 432 64 | ----- 
ChI&StLShL—See CCC&StL |Cleveland Akron & Columbus— Con M g 434s 1980_-___. F&A| 10 25 
Chic Lake Shore & Eastern— || Gen gold 5s 1927_----.-. U&S} 108 111%) Detroit & Toledo Shore Line— 
ist M 4's 1969 op 1919 J&D} 10534) 106%4| Ist cons gu g 43 1940...F&A| 94 964|_ Ist g gu 4s 1953_-..._.- 85 89 
Chicago Milwaukee & St Paul— Unguaranteed ___....---- 93 95 -| — XI Bg Range— 
Gen g 4s A May 1 1989__J&J| 9934) 10034 Cleve Cin Chic & St Louis— BS tf See A&O|} 110)4 112 
Gen g 348 B r tad 11989_J&J| ----- 88% oan 4s gold 1993.._.J&D| ----- 95 34 ba aoa oe See nutes 8 ee ae Ee 
Term 5s gi as sn Cl J&J} 103 105% g notes 1911______- J&D|} 100%! 101 Duluth Missabe 2 ‘aaa 
Deb g 4s ay 193d 7773s] 93 93 34 Galrs Div ist g 48 io50343| 9354| 94%) Ist € 68 1099.) J Rs eiaeeen 
Chic & L Sup Div g5s’21 J&J| 107%) ----- W & M Div Ist4s g’91_J&J| ----- 94 lst cons g 6s Jan 1 1923_J&J| 105 ons - 
Ch & Mo Riv Ist 5s 1926.J&J,; 110%) --~--- Sth Div lst coltrg4s’90M&N| ----- 94 Gen gsf 5s Jan 1 1941__J&J} 105 107 
Ch & Pac West Div 5s’21 J&J| 10834) 10834) Spr&Col Div 4s 1st g’40.M&S| ----- 9534|/ Duluth Rainy Lake & Winni 
Dak &GtSo Ist g 5s 1916-J&J| 104 | -._-- hiteWV Div Ist 4s2’°40.J&J| 92 | -.--- ist g 58 1916 op 1911. ‘Se3| 99 101% 
Dubuque Div = 63 1920 J&J| 116 117 Central Indiana Ry Duluth South Shore & Atlantic 
& So g 6s ass’d ’24.J&J| 119 | -...- 1st gold guar 4s 1053. M&N| 89 92 Rh Ree J&J| -----| ----- 
i & DDiv ist 5si919 J&J| 107 108 &% en oh Ind & St L Sh Line Ry— Dul Short Line—See StP&Dul. 
Milw & No Ist 63 1910.-J&D|} 100%| --.-- old guar 4s 1953_ AKO O46 | ssces Dutchess Co—See Cent New Eng 
1st consol 6s 1913.-._-_J&D| 105%) ----- Cc is 4 12 -¢ Babe m ye 98 99 ||/East Tenn Va & Ga—See So R 
Mineral Pt Div 5s 1910__J&J} 100 | ~---- Con s f 6s ’20 BOP. dees Eastern Minn—See St PM & 
Wis & Minn Div g 5s ’21_J&J} 108%) -. CinSan &Clev con g os '28.J&J| 108 ..---||Easton & Amboy—See Leh Val. 
Wiscon Val Div ist 6s 2U.J&J| 116 | -.--- Cleve Col Cin & Indianapolis. Elgin Jol & East 58 1941--M&N| 113 | --__- 
Ch & No M—See Pere Marquette Consol mort 7s 1914._J&D} 109 ----. ||Elmira Cort & Nor—See Leh Val 
Chicago & North Western— Cons sink fd 7s 1914._J&D} 10934) 110%|/Elmira & Williamsp— 
Con s f 7s Feb 1 1915....Q-F| 113 114% Gen con g 6s 1934.___J&J| 125 125%) Ist 6s 1910 ext at4%’50_J&J| 101%, 102% 
General 34s g 1987....M&N| ----- 90 Id Bim & W ext 48 1940.A&O| 96 | ----- Income 5s 2862._.......A&Q| 110 | -.... 
Sink fd deben 5s 1933..M&N| 109}4| 111%) Ind & StList 781919 A-_J&J| 119 120 ||/El Paso & Rock Isld—See E} Pas|° & Sou|thwest 
fund 6s 1929..-.A&O} 111 | -_.-- [st 7s July 1919 Ser B.M&S} 119 120 |\El Paso & Southwestern Co.— 
2. eer A&O| ----- 09 1st 7s July 1919 Ser C en 119 120 New Mexico Ry & Coal Co— 
80-year deb 5s 1921. .A&O16| 106 107 %|| OInd & W g 5s Apr 1938_ 102. | ----- Ist coll tr g Bs Oct1’47A&0| 97 100 
Exten bonds 4s 1926.F&A16| 101 | ___.- Peo & East cons 4s ’40_._A 9334)  ...- ist&con&coll trg5s’51A&0| 94 98 
Cedar R & M Ist 781916 M&N| 11544; 116% 2d cons inc 4s 1990__Apr 1\f ----- 65 Dawson Ry & Coal— 
Boyer Val is tS Bie 123 ey rye 93 94% |\Cleveland Lorain & Wheeling— 1st col we 5s’51 gusfJ&J 96 98 
Frem Elk & &O| 12834) -...- Con aoe Ist g 5s 1933..A&O| 11234) 113 ElPas&RI ieee ’"51J4&J| 102 107 
Unctamped anc ae , }” | subject tocall....| 11034; 113 ||Erle—NY&Elsi4sextg’47M&N| 101 | ----- 
Ia Minn &NW ist 3448°35 J&)  & prea anu ref em sie 730 red__J&J| -----| ----- 5s 2d ext gold 1919_____ M& 
Madison ext Ist g78’11_A&0| 102%) -...-. Clev & M Mah al—65s g1938_J&J| 110}4| ---.-- 4}4s 3d ext gold 1923___M 102%) -..-- 
ManitowGB&N ett J&J} 8844) ----- ev & Marietta—See Penn RR. 5s 4th ext gold 1920....A&O} 106%9) -.... 
Marshfi ext 1st M 6s’22._A&0} 107%! ----- Cleveland & Pitts—See Penn Co. 4s 5th ext gold 1928....J&D) 99%4| ----.-. 
Menom ext ist g 7s ’11_J J4&D 102%4| -.-..- Cleveland Term & Valley— 7s Ist con g 1920_______ M&S| ----- 20 34 
Milwaukee Lake Sh & W lst 4s g gu 1995___-__-- M&N 94 95}4|| 7s Ist cong fund 1920..M&S ----- 122% 
Con ist 6s gold 1921- M&N 11654) ....- Coal, & Coke Ry Co— Prior lien g 4s 1996--. --- J&J, 85 86 
Div 1st g 6s ’24._J&J| 11934) -.-..- ld 5s hoe 11919-_A&O| 95 9814} Gen lien g 4s 1996_._....J&J| ----- 75% 
Ashland Divist g6s’25M&S| 122 | _...- Coni® Iron Ry WVaCé&P. Conv g "4 1953 Ser A_--A&O| ----- 79% 
Ex & im s f g 5s £1029. F&A! 111%} -..-- Colo Midland—ist 4s g ’47_J tint 79% 1068... 3 cc. «sce, 72 
Incomes 6s 1911....M&N| 101 | -..-.- = & go Ist g 48 1929_..F&A| 9634) ---.-- Eqg es. May’10-Nov'16 M&ND 5%) 45%% 
St P EGrTr Ist 68 g°13.J&J| 102 | -__.- g Me 4145 May 1’35M&N| 97%| 98 Notes 6s Apr 8 1911__.A&OQ| -----| -.--- 
Mil&StateLine lst 34%s’41J&J| 87 91% Se Sera Apr’10-17_A&O|b %4%| 434%|| Penncoll g 4s Feb1 1951.F&A| ----- 85 
Minn & lowalst g34s'24J&D| 9334) ----- Colo Spgs & Cripple Cr’k D Ry— Buff NY & E 1st 781916_J&D| 113%) ----- 
N W Un 7sg Junei’l7_M&S| 117m| "___- Ist gf 58 1930_—- J&3| 104 | 106 || Buffalo & Southwestern— 
North Ill 1st 5s 1910___.M&S 99% 101 st cons 5s Oct 1942__.__A&0O 97 99 is g 6s’08 ext at5% ’18J&J| 103 104 
Peoria & Norw 3}4s’26.M&S| 9144) ----- Columbia & Gr—See South’ nRy Ut 08 ext t0ib183 &J; 95 101 
Prin & Norw 3}s 1926._J&J ts eee: Col Hock Val&T—See Hock Val JetR 709 ext to’19 A&O| -----| ----- 
SiouxCity & Pac3s’36.F&A| 8834) -_--- ColConnect & Ter—See Norf&W Chic & Atlantic Terminal— 
Wino &8t P lst 78’16 _J&D) 117 118% |\Concord & Mont con 48’20_J&D| 99 100 Ist M g 5s 1918______ ae .93 | ssce- 
Chicago Peoria & St Deb 4s June 1 1920____- J& 97 ete] Ch & Erie 5s lst g 1982_M&N| 114 115 
Prior lien g 444s 1930..M&S|f 89 91 Deb 3s June 11920...J&D| 92 | -.--- Long Dock 6s con g 1935.A&0|} 126 128 
Cons mts §. 5s 1930_...- f 63 60 BC & Mimp 6s 1911..._._J&J| 102 | -.-.- Newb & N Y Ist bs 1929_ Aa 3 ioe 
Income uly 1 1930_______ Sa 5 |\Conn & Pass—ist g 48’43-A&O} 9934) -.---- NJ & NY Ist 68 1910_-_M&N EE 
c Rock Isl & Pac way— New & Rich g’d 581911._J&J| 100 |  ..-- NY &GrLake gu g5s’46.M&N| 10234) -..-.- 
eral g 1988... _- &J 98% 98% |\Conn River—Gold 4s 1943_M&S WONG! anowk NY My E&wec & RR— 
| » Fy ) A emaeppige &J| 111%! 113%) 334s Jan 1 1923________ J&J| 9344/ --..-- lst 6s cur guar 1922._M&N| 108 113 
Ref g 4s 1934 op to 1911_A&O 1 91 4 Cuba Eastern Ist 6s 1933_M&S| ----- 25 NYLE&WD &I Co— 
Coll tr g 4s May ’10 to ’1SM&N|b 5%% 3” ‘Cuba RR Ist g 5s 1952...J&J| 100%| 101% 1st 6s cur 1913_..___-- CS" s&s fo 
do SerH1910..M&N| 99% 0 |Cum & Pennsylvania— N Y Pennsylvania & Ohio— 
hy Ser ) ge 1918--M&N 3 | ae a 4 g my fost sb ws sn sak Od mal. Bee | Soken eptos lien 444s 1935..M&S} 101 |  --_-.. 
s Aug ’10- Feb 717. F&Alb 5% ‘Ky ‘Current Riv—See K C FtS& M. 2 p trust 5s 1910___Var\/f 99 101 
eq 4 Ave 10-Oct’19 A&O|\b 5%| 4% oD ‘Dak & GrSo—SeeChioMil & St P. N Y Susq & Western— 
Cc ro 45 & Pac Railroad— Dallas & Waco—See Mo K & T. lst refunding 5s 1937._J&J| 104%) 107 
ec ehs cans M&N| 7934) 80 |Daws Ry &C’l—See El Paso & |Southw|estern 2d mort 44s 1937_.._F&A} 84 | ----- 
Burl oe Rapids & North— n & Mich—See Cin H & D Gen mort 5s g 1940._F&A 90 eae as 
Con is aoe r o 3 A&O 114 114%) pe aware & Bound Brook— Term ist g 5s 1943___M&N| 110 114 
ee e- i || 1st con g 3348 1955.....F&A| 90 | ----- Midl’d of NJ ist 68°10 A&O| 300%) --_-- 
old a “1921, A&0 a ree Delaware & Hudson— Wilkes & Eastistg5s’42J&D) 101 105 
mest lst 8 atin 120.) wecce Conv deb 4s June 15 ’16_J&D} 100 100 %i\|Erie & Pitts—See Penn RR. 
Choc Okla & Guif— | 1st Hien equip g 434s ’22 wes 101%| 102° | Evans Hend& Nash—See Louisy|& Nash 
Gen M g 5s Oct 11919.J&J) 10434) ----- || Ist & ref g 4s 1943 Sai vn UT cekwed 100%||Evansville & Indianapolis— 
Consol g 5s 1952....M&N; 11044) --.---|| Pa Div 7s Sept Sgre-- Ge 118 120%); Consol g g’d 6s 1926_--_-_- J&J| 108 110 
Choctaw & Memphis— Adirond’k Ist 444s’42gu M&S} 104 | ----- Ev & In ist ge g’d 6s ’24._J&J| 108 | ----- 
Ist g 5s Jan. 1949_J&J; 110344) 111 Albany & Susq 34s g 1946 Evansville & =. Haute— 
Peoria Ry Ter 4s ’37 guopJ&J) 80 82 | (cony bef 1916) eu. --A&O 97 98 1st con g 6s 1921_____-.- J&J) 112%) 115 
Rock Isl & Peoria 6s 1925J&J; 115 | -__---| Bluff Pt Land Imp C iss gen 5s gold 1943 juein. 101)  we5scn 
Keo& DesM—Ist 581923.A&0) 10234) 104 6) lst M g guar 4s 1940... &J et. A eas Eq 44s SerC 1910-1916 F&A\D  5%| 4%% 
Chic&StL—See Atch Top&SFa || Chateaugay Ore & Iron— Mt Vernon Ist 6s g1923_A&O| 107 | ----. 
ChicSt L&NO—See Il Central Guar g 4s 1942________ 3E5) OB 1. ncaee Sul Co Br 1st g 5s 1930_A&0| 99 | ----- 
Chic 8t L & Pitts—See Penn Co. ETH & Chic—See Chic & E Ill. 
6 Basis, f This price includes accrued interest. k Last sale. {In London. Nominal Sale price, 
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FEB., 1910. | RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest” except where marked “‘f,”” and income and defau ted bonds. 
Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds. | Bid. | Ask. 
rida & Te Chic M & 8t P. ere: & Gt Northern— Louisiana Western—See; South’ ern Paciific 
b s Ma V14 M&N| 10144) --.--- 1st £68 191 ss acnathhaiaaiilia M&N| 110 | 11034) Louisv Cin & Lex—See L & N 
"028 &N| 104 eooo, TS Si sain onan aniattan =, Se. | bees Louisville Henderson & St L— 
pis March 5 101B.nocsouw _M&S ek eae oi ao oe oo ctfs of Dep... -- is 109 lst mort g 5s 1946_-....-.. i&J| 109 110% 
4s July 1 a as ith ibalerte -J&J| 988 | ..--- | Setee 45 ||Louisville & Jeffersonv Bridge 
4s Refunding 1925_---- &N| 98 | -.---- Equip’ Sauls’ 10toJan’13 J &J\b 534% ihe Guaranteed gold . 1945.M&8| ----- 93 
an Refunding Mar 1927..M&8; 98 | ...-- Corrado Es River Bridge— Louisville & Nashville— 
4s Refunding 1927 ..... &0| 98 | «.---- M 7s 1920... ---- M&N| 100 | ...-- Gen mort g 6s 1930_.... J&D| 116%] .-.--- 
G8. FOR TONE cisccccoena J&)| 98 | ----- town, Cent-tat @ 5s 1938..J&D| 105%) 106%' 50-year gold 5s1937....M&N| 114 115% 
6s Oct 1 ico? Seis 3s laid aed A&O| 94 95 Ist & ref’d’ & 43 1951_.M&S| 74 75 Unified gold 4s 1940. ---- J&J; 9944) 99% 
3i%s Oct J 1921__.-.-.--- A&O 94 95 |ilowa Falls&SC— _ Stal 17.A&0| 115%) ----- Coll tr g 5s 1931_.-.-.--.- M&N| 110 | .-.... 
Troy & Buston—7s 1924_J&J| ----- 140}4||Jacksonville Termi At K &Cin div 481955 “&N| 94%! 94% 

Flint &Pere Marq—S eePereMarq ist M 5s g e’d july 11930.J&J| 101 | -..-. Atl Knox & Ret Ist 5s’46J&D} 107 115 

Fila Cent & Pen—See Sea Air Line Jefferson iy F008 occue M&S} ----- Se 

Florida East Coast— Jeff Mad & 7. & Penn RR Lou C & & Lex 44s g’31_M&N| 106 106 34 
ist m 468 1959 - J&D| 99 101 |\Kal Al& GR—SeeLS &MS N O & Mob Ist g 6s 1930_J&J| 124%) ----- 
Coll tr 6s Aug 1 1910._F&A| 100 | -...- Kanaw & Mich—See Tol & OC r OE FT Meera Mt BE 4s 12> bac as 
Coll tr 6s Aug 15 10.F&A15 Gs. |; oneied Kankakee & S W—See Ill Cent Pad &Mem div ist 4s’46.F&A; 96%) 96% 

Florida South’n—SeeAtCoast L Kansas C Belt 1st 68 1916-.J&J| 107 109 Pensacola Div 1st 6s ’20.M&S| 102 108 

Florida West Shore— Kansas City Clinton & Sp— St rey Div Ist g63’21-M&S| 114%) 11644 
Ist g gu 5s 1934__-._..--- J&JI 96 99 [st 5s g 1925 guar_____- A... Oe 1: wa ene in daha Seid ia M&S| 68%) 75 

Fonda Johnstown & Gloversv— Kan City” Ft Scott & Memphis— Bt “a L prop Ist g 58 1916-M&S| ---- | --.-- 
ist cons ref’g g 444s 1947_J&J| 92 | ----- Refdg g 4s 1936 guar...A&O| 8034) 81% acolsfg6s1910.A&0| 100%4| ----- 
Gen ag TR RS ssn Sit © ss Beal: Wo: L... Seece Cons 6s 1928__.....--- M&N| 116%) 1174 aa & N ist 6s81919.._..J&D} 111 | ----- 
ist con ref 444s’520pt.._M&N| 85 87}4|| Equip notes g 4s ser B Henderson Br 6s g 1931_M&S|; 108 | ---.. 

Ft Worth &Den City 6s 21.J&D) 113%) 113% Aug’10-’Aug 1915 ._.-F&A|> 5% 4367 Kent Central—4s g 1987.J&J| -----| 99 

Fort Worth & Rio Grande— Current Riv ist 5s 1927.A&0| 100 1 L&N Mob&Mont 444s’45M&S| 105)%) ----- 
' e Yl  Feenpeeans SEE) -<-n-- 86 Kan C Ft Scott & Gulf— Louisv & Nashv South’n joint 

Fre Elk & Mo Riv—See C & NW ist 7s’08 ext 5% to’11J&D| 99%) 100% gold 4s 1952 op 1907..-J&J| 91>4) 92 

Galv Har & San An—See So Pac Kansas City Memphis & Bir— L&NTermist g 4s’52 gu.J&D| 97 98 

Gal Hous&Hen—lst 5s ’13 A&O|} 97%; 100 Gen 4s 1934__..._.-- &S| 9334 ...-- NasF&S Ist gug5s’37--F&A| 110 | ----- 

Gen & Wyo Ist g 5s 1929__A&O 90 95 Income Be Moh 1934 Sept 1 ea none. Ae Ist 6s ys '21_F&A| 109 | --.-- 

Georg & Alabama—See Seab AL Assented __........ 91 92 8 & NAlaConMg5s’36_F&A| 110%) 114 

Georgia Car & N—See Seab A L Kansas city ‘ Mem Ry & B— Macon Dublin & Savannah— 

Georgi a Soon & & Piedmont— lst 5s g 1929__.____.. A&O| 103%) 104%) Ist gold 5s 1947 guar_...J&J| 9644) 97% 

Pad Fs Saipic 6 oben M&S; 90 95 Kans & aaa 58’22..F&A| 98 | -.--- ahoning Coal—See LS & MS 
idland--See Southern Ry MemK &Col 1istM7s 1910 M&S; 100 | -.-.- Maine Central— 
Georgia Pacific—See South’n Ry Rich Hill RR ist 7s 10.M&S| 100 | ~-..-- Cons 7s 1912__.....--.. A&O| 105 | -.---- 

Geo RR & Bank’g 6s 1922- "et See. Li weena Kansas City Mexico & Orient — Coll tr 5s 1923.......-.-. J&D| 107 oace 
Ge Jan 1 1032............ 2 fe quae Ist g 4s 1951_._..___.. F& 74 78 Cons 5s Apr 1 1912__--- A&Q| 100%) --.-- 
4s Jan 1 1947___.______. &lf 93 95 |\KanCity & NW Ist g 5s ’33 ras a. . cope Cons 4%s Apr11912 _.A&O| 99%) ----- 

Georgia Southern & Florida— Kan City & Pac—See M K & T Cons 4s Apr 1 1912_-__.- A&Q| 99 | ----- 

out Sa  Raaerame: 108% 109 }4/Kan City St Jos & Council Rs Eur & N A 4s gold 1933. ws 98 | «---- 
ysburg & Har Ry— Nodaway Val ist 781920 J&D|} 104 | ----- Hereford Ry—G 481930M&N/ 94 | ----- 
Onn 5s g guar Oct if '26_A&0| 103 105 Tarkio Val ist 7s 1920..J&D| 104 | ----- Knox & Linc ist M Pen Sh 

amy Vai Globe & Nor—SeeSoPa Kan Py 4 Southern line 4s 1920__.......- F&A) 95 | -.--- 

Gr Rap Bel & Sag—SeePereMar 1st g 3s 1950__.......-- A&O| 73 73% Upper Coos Ist gd 4s’°30_M&N| 99 100 

Grand Rapids & Ind— Ref & $e 7 5s Apr 1’50.J&J| 102 10234 perCoosEx44s g’30 M&N| ----- 106 

Exten ist Dire 1941__..J&J| 1024) ----- Kan City Wat & Gulf—See St Ljouls Wijat & G ashington Co Ry ist g gu 
ow pent v ‘£581 1926..J&J; 65 | ----- Kentucky Central—See L & N wea an 1954 op 71924. saan 86% 88 

Grand m Ky— Ken & Ind Bridge & RR Co— Manitoba & Southeastern 
ue ake 41 "1050... 3&eJ if 97 98 K €1Br Ist € Ss 1011--Mas8 9934) 100%) ist gu4s£ Febl 11920. F&A ooe- 100 
2d ine g 4s July 1 1950_--July\{f 81 84 1st consol g 4s 1950---.- A&O| 85 | ----- Marquette Houghton & Ont— 

Great Northern— Keokuk & Des M—See C RI &P Mort 6s 1925----...-.- A&O| 114 | 116% 
CB & Qooll tr g 48 1921_J&J| 96%) 97 ||\Knoxv & Ohio—See South’n Ry Md Del & Va 531955, gu.F&A| 99 10) 

Great Northern Ry of Canada— Lake Erie & Western Maryl & Pa Ist g 4s 1901. -M&S 90 92 
Con 4s 1934 opt to 1914_A&0 77 84 Ist g 5s Jan 1 1937... ~iel agi J&J) 111 113 Income 4s 1951_-..----.- Of 63% 65 

Guif Beau & Kan City— 2d g 5s July 1 1941_____- J&J| 10634) --.-. Mason City & Ft 
Ist 68 g Aug 1 1913... Fé 99 103 No Ohio Ist gu 5s g “45. A&O) 4} 411044) 111%) 1st Mg 4s 1955__--___-_ J&D| 87 88 

ad ¢ 5s 1 1913..... F&A) 95 | ----- Lake Sh & Mich So—See N YC} & HK ||McK’sp’t& B V—See PMcK&Y 

Gulf Ship sland RR— Leavenw’th Term Ry & Bridge|— Merchants’ Br—See Term RR. 
ist ref & term g 5sFeb’52_J&J| 93 | ----- ist M gold 5s 1923--.--- J 85 95 ||Meridian Terminal— 

Mort g 6s Apr 1910-"11_A&O| -----| ----- Lehigh & Hudson River RR— Ist M 4s 1955 anu 85 92 

Gulf Terminal of Mobile— ist mort g 5s 1911_J&J, 100 | --.-- Mexican rn 
ist mort g 4s 1957 wt-g 2 #4 89 91 2d M ds July 1 1917_-.-- i. es | Cons g 4s 1911 ._.--_.._- 97%| 97% 

Han & St Jo—SeeC B & Q. Gen g 5s of 11920 guar J&J; 100 | ----- Central Tr Co ctfs of dep enn=--| ase-- 

Harrisb Ports Mt y & Lanc— Unguaranteed ___________ , Sagal ini ee | 1st con inc 3s Jan 10 ’39 uly f 27 3 
Ist 4s July 1 1913_______ os eee Warw Val ist4 any UALS pag ep in Re | Central Tr Co ctfs of de sit 26 29 

Hartford & Conn Western— 2d 6s Oct 1912... ____ he» apap 2d con inc 3s Jan 10 1939_ 26 30 
ist ext g4%s July 11923_J&J) 101 | ~~... Lehigh e Lake Erie—See ehig h Vallely Cent Tr Co ctfs of dep-- _- it wer--|  ----- 

Henderson Br—See Louis& Nash Lehigh Valley— seme Soe ~~ g5s1917._.A&O| -----| ----- 

Hocking Valle R — ist 6s ext g 4s 1948_____ J&D| 106 | -.--- 1919....A&O| -----| ----- 
ist con g ig Phy Ce: &J| 103 104%4| Con Mé6sannregirred _.J&D| 148342; 149}4| Mexican esereatieane 
os tr g 444sMay’10"12M&N\b 5%| 4%4%|| Con M 6s R gold 1923.__J&D| 118 120 || Prior lien g 444s 1947_._.M&$| 100 | ----- 
Eq g 43 SerA Feb’10-"17F&A'b 5%) 434%|| Con M 434s C 1923__-__. J&D| 104%) ----- ist con g 4s 1977--_--_- M&S; 83 | ----- 

H V Ext 481948..A&O| 95 | ----- n M 43s ann irred__.J&D}| 112 113 }6 Stamped guar op to Mar ’07| -----| ----- 
Col & Tol ist g 48 1955.-F&A\ 97 99 2d M 7s 1910_..-.....- &S| 101%! 101%4/Mex Nor Ist g 63 1910__..J&D) 99 | ----- 
Ohio& W Va ist 7s 1910.M&N| 10034) 10134/| Genconsg 4s 2003_--.- M&N| 965% 9674) Mich Cent—SeeNYC&HR 

Hoosac Tunnel & Wilmington— Easton & Amboy— Middlesex Valley—See Leh Val 
ist s’k ‘gt g 5s f g Se Gept 193 1922-M&s ke oe lst 5s May 11920__..M&N| 107}44| ----- Midland of N J—See Erie 

Alousaton &H Elmira Cortland & North’n— Midland Terminal 5s 1925-.J&D| 100 105 

Houston Belt & Ronda lst pf g6s A : 2 1914. A&O St, SCRE Millen & Southw—5s 1955 A&C 98 | ----- 
Ist M g 5s 1937 op_____- J&J, 99%} 101 Ist gu g 5s 1914___._- 100%} --.-- Mil & Lake Win—See Wis 

Houston E & W Tex-— See S Pac Lehigh & Lake Erie ees Chic “& N Ww 

Houston &Tex Cent—See So Pac Ist Aree. 1957 gu....M&S| 100 | ----- Milw & No—See Chic Mil & St P 

Hudson Co6%notes1910_.F&A) 9934) ---.-- Lehigh & N Y— Ming Pac See M St P & 8.8.M 
6% g notes Oct 15’11_A&015} 99 100 %4 ist 5 4 4s a Bave 11945..M&S| 94 95 my gt > St Louis— 

Au son & Manhattan— Lehigh Valley Coal— Sat “78. LOOT once ue =~ aus J&D| 130 | ----- 
Ist M 4%s 1957 conv__F&A 79 83 1st 5s + guar Nalin J&J| 109%) ----- Pacific Ext 1st 68 1921_.A&0O| 10944) -..-- 
NY & Jer sag 5s ’32 zope F F&A| 101%) 103 Ist exer gu int red’d to So’west Ext Ist g7s'10_J&D| ----- 102 

Huntingdon & Broad T 9h. Sian & sae am a 97% 99 1st consol gold 5s 1934__.M&N| ----- “108 
lst g 4s Sept 30 1920...) A&O 93 96 Lehigh ‘Valley Ry of N Y Ist Ist ref’g g 4s 1949_____- M&S} ----- 82% 
2d mort 4s gold 1925....F&A| 91 93 ties S he ae. J 107%; 108%/| Coll notesg 5s 1911 ._..F&A| 99% 99% 
Con 5s g Mar 31 1925.___A&O| 97%} 9914} Lehigh Val Terminal— Minn St P & Sault Ste Marie— 

Hutchinson & S—See A T&S Fe Ist g guar 5s 1941__..A&O|} 115% 11534) Ist cons g 48 1938... 995; 100 

liinois Central— Middlesex Va! Ist 58°42.M&N} 105 | ~----- 2d M g 4s g’d 1949______ ee; ae Tena ne 
Ist gold 4s 1951_...__-.. J&J| 105%) ----- Pa & Oatel MSS8te Me Atl ist 4s '26_J&J| 98%) ----- 
Ist g 344s 1951_-_-_-___ J&I a At ewes Con M 5s 1939_-.-... Aor 116 i. s0-. Minn & Pac Ist 4s 1936__J&J gi ae Se 
MainL’e ext Ist g34s’51A&0 ee eee Con M 444s 1939-_-_.. A&O| 108 | --.-- Minn Union—See St PM & M 
lst mort £ g 3s 1951_.___M&S\/f 86 88 Cons 4s 1939__..._.- A&O ee eee Mississippi Central— 

Col tr gold 4s 1952______ A&O| 100%] 101 ||Lehigh & Wilkes—See Cent N J Ist m £2. 1949 Tee ot Se aa J&J| 94 97% 

ColTr LNO&T g 481953 M&N| 99%) ----- Leroy & Caney Val—See Mo Pac Miss Riv hic & A 

Pur lines Ist g 34s 1952_J&J 88% 89 %4||Lexington & Eastern— Missouri Rasoas & Texas— 

Ref g 4s 1955 op 1918.._M&N| 99 99 Gen mort g 5s 1935.-....F&A| 70 | ~...-. Ist gold 4s 1990_____._- J&D| 99 seis 

Cairo Bridge 4s g 1950.-J&D| ----- 101 ||Litchfield &Mad ist 5s’°34_M&N | See EE 2d gold 4s June 11990___F&A 86% 87 

Litch Div ist 1951._J&J| ----- 79 \||Little Miami—Ren’al 5s’12M&N; 101 | ----- lst Extension 5s 1944...M&N| 10334) 104 

Louisv Div 334s g 1953__J&J} ---.-- 88 54'|Little R’k &Hot Spr West Ry— Ist Po hd <p ea M&S| ----- 84% 

Middle Div reg 5s 1921- “£E4 MG a fete cd Ist g 4s 1939 guar ._..-.- J&J| ----- 90 Gen iiss Bary © 89%| 90 

Omaha Div Ist 3sg’51__F&A| ----- 79 4||Long Island— St Louise if seme Sl  asoee 86 

8t Louis Div 3148 6 g 1951 rt) 88%| 89>33|| Unified g 4s 1949_-_...- M&S; 93%! 96 Boonville R 

8t Louis Div 3s g 1951__J&J| ----- 79 Refund g gu 43s 1949...._.M&S| 985,) 99 Ist g gusf 4s ary 1...M&N 90 92 

8p’gfield Div Ext 34s S13&J| ---.- 893,|| 2d mortgage 7s 1918....F&A;} --.--| -~---- Dal&Waco Ist gu 5s 40._M&N| 104 | .---- 
estern lines g 48 1951__F&A 97 %| 100 lst cons g 5s July 1 1931-_ 4 ele, gee ae aA Kan C & Pac Ist 4s 2g 90_F&A 92 92% 

_ Chicago St Louis & N O— lst cons g 4s Jul . 1931.59 ATE 102 Missouri Kansas & ern— 

Con g 5s June 15 ’51_J&D15| 11734) ----- Gen mort g 4s 1938_-.--- 97 109 1st 5s gold guar 1942._A&0| 109 | ----- 
Con g3%s J’ne 15’51J&D15 92 Ferry 1st “148 cease mas 100%; 100%)! Missouri Kansas & Okla— 
Mem Div Ist 4s g’51__J&D SF glee SIR 4a onld 1068.5 6+ <n eas J&D gu 97 Ist Gu 5s May 1’42_._M&N| 106%! 106% 

Kankakee & Southwestern— Debenture gold 5s 1934._J&D} 105 108 M K&T of T 1st gu’42_ M&S| 104 105% 
ist mort 4s 1921-.... F&A} 108%) ----- Brook &Mon Ist g631911IM&S| 100%) --.-- Sherman Shreveport & S— 

St Louis Alton & Ter Haute— bet Ba: 19h bcs hal whan M&S} 100%) --... | lst M ld 53 1943_J&D|} 102 107 
Bellev &Car 1st 681923 J&D| 117%| ---_-- 2d 5s 1938.--------- J&D| 1050 | --L2 | §WCoal & Imp Ist 6s'29 J&J| 109 | 112 
St L South lst g4s’31M&S| 97 100 LI City & F—1st6s’11._M&N| !00% ----. Texas & Okla—5s 1943._M&S|_ --.--- 105 4 
Carb &Shaw!Ist ayy es GOV) .. conan lst con g 5s May ’37-_M&N| 105 | --.-- Missouri Oklahoma & Gulf— 

ind BI & Wn—See C&st L N Y Bay Ex Rist 5sg’43J&J; 100 | ----- lst g 5s Nov 1 1944___.M&N 90 95 

Ind Dec & West—See CinI & W N Y Brooklyn & Man Beach Mo Pac—Consol 6s 1920..M&N;} 110 110% 

Indiana Il] & la—See Chic Ind |& Sou Ist gold 5s 1935_-___- A&O| 196%4' ----. 3d 7s ext to Jul’38at4%_M&N 95 ne as 

Ind a’l & Louisv—See ChicInd! & Loui|3v N Y& KB Ist g5s1927_.M&S; 103% .---.. Tr g 5s stpd Jan 1 191 M48 101 %| 102 

be ty St L—See CCC & St L North Shore Branch— ! Col trust 5s 1920 ...--- F&A| 102 | .-..--.- 

ndian Un'n Ist ange s’'26.._.M&N ae Ol x cacaiel 1st con 5s g Oct 1 1932_Q-J; 10234) ----- i Equip Ass’n certfs 5s gu Ser C 

ewe eh ay treet & Elec Louisiana & Arkansas Ry— | une 1 1910 to 1913_.Q-M 5%| 4%% 
Inter Rap Tr Rv Securities ist ¢ f ¢ 5° 1927 op 07 ee Sees 
b Basis. f This price includ>s accrued interest.’ k Last sale. {In London. mn Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked ‘“‘f,’’ and income and defaulted bonds. 


[VoL. LXxxx. 


















































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 
Missouri Pacific—Concluded N Y & Greenw’d Lake—SeeErie Pennsylvania RR— 
Gold 4s Mar 11945 0pt..M&S} 81 81}4||NY &Jersey—See Hudson& Man. Gen 6s $r July 1910....A&0!} 100%] -.-.--. 
-Ilst&ref 5s’59 conv SerA M&S NYLE & W C RR—See Erie. do 6s $c July 1910_.-..- J&J} 100%) -.... 
Guaranty TrCosub rets___|f 95 95% Se ee eS Gen 6s £ ¢ July avi ... 333 oe wasas 
Central Br. 4s g 1919._._._F&A 94% 95 |\IN Y New Haven & Hartford— oa M 5s g 1919___--- &S} 109%!) -..-. 
Ler&Can V A L Ist5s’26_J&J} 100 | -_... Deb 6s Jan 15’48 conv.J&J15| 134%) 134% do 4s gold 1043... M&N 100 % te 
Lexington Div 5s 1920__F&A oe! aneee Deb 4s July 1 1955_-----. OS eer e 95 do 48g1948...__.-.- M&N| 104%) 104% 
Pacof Mo ist ex g 43’388_F&A| 100%) ____- Deb pe 1947 non-conv..M&S| 96%) _. .. do 3isg£ 1945....J&J| 93 | _... 
- 2d ext 5s gold 1938_._.__J&J} 111 | -.-.- Deb g 4s 1914 non-conv._ F&A ot caake om rege trg44s1913-J&D| 101 | -.... 
8t LR E Ist 5s19388_._.M&N| 109 | LLL. Deb 3s Mch 1947_-...- ry wie tia 86 3%4|| Col tr 4s Ph W & B1921_J&J|; 100%) -._.. 
Car’deletBrist444s’38 A&O| 104 | ___.- Deb 3 S 19GGs chutes oo 84 85% Be ur mon Ist g 4s’23.M&N; 103%] 104 
*. §8t Louis Iron Mtn & So— Deb 3s 1956 ee ee 100%; 10! ptrg4s’14SerA..M&S| 99%) -.... 
- Unify & Ref’g g 4s 19293 &J 84% 84%|| 5% notes 1910-1912 ___. Var 100 102 Bauip tr 23 %4sJ’ue’ 10-11 .Q-M\b 454%| 4.20% 
- +» Gen con ry & lg 5s’31 A&O| 109 109%) Bos & NYAL Ist 4s, g’65F&A 99 100%} Conv & opt 3448¢1912-_M&N; 101 102 
| Fn ee A&O;} 109%) 110%|| Danbury & Norwalk— Conv g 348, ct 1 1915 ont 
f-] . Riv & Gulf Div 4s ’33.M&N 87 87% lst ref 5© guar 1955_J&D 9034 ..... oo a J& 96% 96% 
.-: + Lit R’kJn Ist6s gu’16 A&O} 103 |  _.-- Con 5s July 1 1920_...._J&J| -.-.- 109 Penn Gar Trust 3%s g g’d 
‘.) Pine mor & Western— Gen 5s April 1 1925..A&O| -...-. 111 DN os cute ns aha 45%%| 4.20% 
1st 5s ’230p’13 A&O 9944} 10134|/| Harlem River & Portchester. Penn Steel ~. _— Ctfs 3 
VerdVal fewist 33°26 M&S} 102 | ....- 1st 4s gold 1954___-.- M&N| 99 101 Oct 1910-1912 _____.-- 454%! 4.20% 
Mobile & Birm-—Pr lien 5s’45J&J|} 106 | -..-- 2d 4s guar June 1911_._J&D 99% 100%4|| Steel Rolling Mack Trg 3 hs 
Gen M gold 4s 1945__-_-_-- J&J} 81%) ----- Housatonic—Ist 4s 1910. A&O naman May 1910 to 1913__...Q-F\b 454%| 4.20% 
Mob Jackson & Kan City— Con g 5s 1937___----- M& ROWS chen 5% g notes Mch15 710._M&S| 100 00 
ist con g 5s 1953 ae 55 65 New England RR— A feg Val Ist M 7s 1910_A&0; 1005) -..-- 
Mobile & O—ist g 6s ’27_. 120%) 121% Consol 4s Ju wy 1945guJ&J| 100 101 General 4s gold 1942.M&S/ -..-- 101 
Ist exten 6s July 1037-03 117 118% Consol g 5s July 1 1945_J&J| 117%) 118%) BaltChes&Atist g5s’34.M&S| 102 103 
Gen g 4s 1938___.__... 89 90 NY &NEBoT ist4s’39A.&0 Ge Seni Clev &Marietta—44s’35M&N| 101 | —-.--- 
Eq 5s guar 1910-1914__ AS 2 2 434% Woon&P Ist gu5s’10.A&0;} 100 |  ....- Cleveland & Pittsburg— 
Eq 44s Ser E 1910-16-M&S|b 5%| 4%% NH &Derby—Cons5s’18M&N| 104 | -.... SerA4 ys gen gtd 1942_J&J| 107%) _.-.- 
Montgom Div g 58 1947 F&A) 111 112° || New Haven & Northampton. SerB4tgsgen gtd 1942 A&O| 10754| ____- 
St Ro C coll tr g 4s 1930 Q-F 80 84 North ext 5s 1911_._..A&O; 100 | -...-. SerC 344s gen gtd ’48_M&N 95% 96 
8. Fe Se 92 96 Ref 4s 1956 guar_-_-_-- et saden 100% SerD 3s gen gtd’50_F&A| 95%! 96 
Monawke Malone Ge Nydeu New York Provid & Boston— D Riv RR&B gu g 48’36 F&A is Bal el 
Mont Cent—See 8t PM & M Gen g 4s April 1 1942- Seo 9934) _..-- Erie & Pittsburgh— 
co River—See Balt & Ohio Prov Ter ist g 4s gu ’56.M&S 99 102 Gen gu g 3%sSerB ’40_J&J 8 (=e 
s La & ST yes Pac Shore Line Ist a 10- see, «6 1G0 |} ct. Series C 1940 _._.--.- J&JI i. ( a 
Moreen Essex—See DL & W New York Ontario & Western— ee yee Company— 
Nashville Chattanooga & S L— Ref ist g 4s June 1992..M&S|} 964) 97K lst M g 444s 1921____- J&J| 104 105 
. bf. ae J&J| 108%) 111 Gen M g 4s 1955 red__._-_J&D 92 95 Gu g 481931 op 1921_._A&0 98 98 % 
ist consol gold 5s 1928_.A&O} 109%] 111 5s g notes Jne’10 Dec 715.J&Dj| 100 1014 Gu tr cts g344s1937_.M&S; 894) __-.- 
Centreville Br g 6s 1923_J&J} 113 | --.-- 5s g notes Ang’10 to 11_F&A| 100 101% Gu tr certs g344 1941_F&A| 9036) 92 
Jasper Br Ist 6s 1923._.__J&J| 115%) 2... NYP lsd Nor lst g 4s’39 J&J 98% 99% Gu tr certs g3%4s1942.J&D| 89% 90% 
Lebanon Br 6s Jan 1 1917. ys Ok geeees income 4s Jan 1 1939_._.M&N 95 Gu tr certs g3%43s1944.J&D) 89%) 94 
McM M W & Al Ist 68717_J&J| 108%) -.-.-.- Y & Rockaway Bch—See L I. Guar trust gold 3s call 
Tracy City Br 6s loi? day ca ee N Y Susq & W—See Erie. 1-15 yearly to 1916_.M&N re 
Nash Flor & “pn yo hh L&N Nodaway Val—SeeKCStJ&CB. re Germ & Chestnut Hill— 
National Rys of M Norf ro—See Atl Coast Line d4 jas 1913_._..M&N| 100 | -..-.- 
Pr. Wea 8 at 1987 _- ree 9434) 95  ||Norfolk & So—ist g5s’41.M&N/ 10144) ----- Pitts C & St L— 
Gen M 48 1977__-.___-- &0O 9 9034) Ist gen g 53 1954 opt....J&J| 93 | --..-- Con g gt qi4sSer A A’40.A&0} 107%) --.--- 
National RR of Mexico— Suffolk & Car— do do SerB’42.A&0} 107 109 
Prior Lien £448 1926...J&J} 10134) -...- Ist con 5s 1952..--...- J&3| ..... 100 do do SerC’42.M&N| 107 | ..-.- 
ist cons g 4s 1951__..-- £0; 83 83% ||Norfolk & Western— do 4s Ser D’45.M&Ni 99 | -..-. 
Nebraska—See C B & General 6s 1931_.----- M&N| 124%) 130 do 4sSerF1953_J&D| 99 100 
ev-Cal-Ore Ry—5s 1919_M&N; 100 | -....- Imp & exten 6s 1934_...F&A} 124%) 128 do 4sSerG1957 M&N| 99 101 
Newcas & Shen Val 6s 717.J&)| 104 106 4% 5% notes 1910 _._.-.-_- M&N/| 1:00 100 % 344s SerE 1949.F&A| 9325) 94% 
New Eng RR—See NYNH&H New River Ist 6s 1932.__.A&O| 124 125 CstL&Picsist 5s g’32A&0 pe 
NHav&Derby—See NYNH&H N&WRy Ist con g 4s’96. A&O 99 99 % Jeff Mad&ind 2d 7s’10.J&J} 100%) --.--- 
New Hav&No—See NY Div ist tien & gen g 4s Jul Steub & Ind Ist 58 1914J&J| 103 | ---.-- 
N J Junction—See N Y Central 1944 opt Jan 1 1929_-_- x 92 92%|| PFt W &C7s July 1’12_Var| 106 107 
New Jer. & New York—SeeErie Conv g 48 1932,0p 1917..J&D| 10134 101 3 2d 7s July 1 1912_____. Var} 105%| ---.- 
New London Nor tst 58’10_J&J| 100 | _...- N&W Pocahontas 48’41.J&D} -.--.- 89 3d 7s July 1 1912__.-. A&O;} 105%} ----- 
ist 4s July 1 1910-_---- J&J|, 99 | ....- Eq tr g 4sSerBMar 1’10-13M-S/b 454%| 4.30 Pitts Va rd Charleston— 
New Mex Ry &Coal—See ElPaso| &South| west. Eqtr daSerD-F 1910 to 16 gu |b 4567 4.30 Ist g gu 4s 1943____- M&N| 98 | ....- 
New Orleans & Northeastern— rGHJK’10-'16 Fu. -F&A\b 454%) 4.30%] Sun & Lew ist g 4s 1936_J&J| 100 | ----- 
Prior 1 g 6s Nov 1 1915 .A&O|} 103 | ..... ColCon&Ter ist 5s g722-J&J| ----. 198 6 Penn & N Y Canal—See Leh V. 
Equip 434s Apr ’10-'13-A&O|b -..--| -...- SciotoVal&NElIst4s’89_M&N| 95%) 96%/|Pennsylvania « Northwestern— 
New Orleans Terminal Co— N E Cuba—Ist 5s ’65 gu--_M&S/ -----| ----- Gen 5s Jan 1 1930__..--- J&J} 108 109 
Ist g gu 4s 1953_________ J&J| 83 85 ||Northeast Pennsylvania— Belle G Ga ae 6s 1913__A&O| 104 | --.-.. 
Newport & _Pincinnati ete 7S Ist g gu 5s 1920______.- A&O} 105 | ----- Clearfield &Jeff 1st 68’27_J&J| 118 Bin 
44s¢ _, ees ee &J| 103 108 ||N’east of SC—SeeAtlICoL of SC Pensacola & Atl—See Lou & N. 
Newp & ich See Conn & Pass Northern Cal Ry—See So Pac. Peorla Ry Term Ch R & |Pac 
NY Be M Bch—See Long Isl Northern Central— Peo & Pekin Un Ist ts moh 112 113 
N Y Bay Ext RR—See Long Is) Con gen M 4s E 1925.A&0| 105 | -.-.-. 2d mort g 434s Feb 1’21M N 90%} 100 
New York Central & Hud Riv— Mort bds 5s 1926 Ser A___J&J| 112 114 Marquette 
Bere g3 a raed 11997_J&J| 90 91 Mort bonds 5s 1926 Ser BJ&J| 112 114 Cons .s @. Jan 1 1951___-- J&J| 85%) 86 
2 -------M&N|_ 95} 95 34 Northern N J—Iist 6s 1917. J&J| 103 | ----- Ref 4s 1955__...-- PS Seiad: "ae 
NY clase "6s,’10-27.M&N/04.40%| 4.28%||Northern Illi—See Chic & N W. Eq 7 Or raise 181 1910 to’14.A&0) Basis 5% 
L8 Col ahs 1998...F&A| 8th) 81% Northern Ohio Sec l E & West Chic 19 tama 04 
M C col tr g 344s 1998.__.F&A| 79%) 81 ||\Northern Pacific— Ch < N Mich be eu’ ai. M&N! 101 102% 
—— > oy & ' aheas + < ceil wena St Paw & NoPac 6s g’23. rae 117%) 119% Dues Grand Rapids & West . 
sate papegd ee 2 1 mance certs 6s 1923___..- 117 119 oP April 1 1946..A&O 89% 91 
itC Sy et 3 4040- IJ&I 7934) 84 ean en g 4 - Jan Loo ‘ 101%; 102 Punt gt b onngent 
Beech Creek Extension— Gen lien Jan 2047. _- 73%| 73%) Gold 6s 1920____._-- A 112%| 113 
Ist gtd g 34481951. _A&O| 84%) ----- 8tP &D od g4s1996..J&D} -_.-- ey 4. nye 58 1939_-._.M&N;| -.... 106 4% 
Cart&Adir ist 4s g’81 J&D| 92 | -...- ash Cent Ist g 4s 1948. m OP ik, wmeed PtHuronDiv g 5s 1939.A&0} 103%) ----- 
- Gouv&Osw ists g 1942_J&D| 109 | -.--- CB& 1 Coll 4s—See om Rap Belding & a 
Lake Shore & Michigan So— S8tPaul & Dul lIst5s 1931. aA 3, ae 5s March 1924 &8; 97 101 
Con g = Rio 1997. --J&D 81% 91% 2d mortgage 5s 1917..A&0| 1034) --.--.- Lake rie & Detroit Riv Div. 
Deb g 4s 1928________ M&S ease lst consol g 4s 1 ee 98 14 4s Aug11932_F&A} 95 |} --.-.- 
Gold” hy sat Sc a M&N 94 94 pa ShLine; gtd 5s’16_M&$| 100 105 a. arquette RR of Ind— 
K A & Gr R Ist 58°38 J&J|} 112%)  -...- Falis&LSup 68’14_J&J| 106 | ----- lst gu g 4s 1943 ac a | 80 90 
Kal&WPig’nMt g 5s’40J&J| 112 |  -...- Bay Union Dep 5s’30_A&0O} 100 | ----- Perkiomen—1Ist ser 5s '18 .Q-J| 105 | ----- 
Mahon C - Ist 58734 J&J} 11234) ---.- No Pac Ter Co—Ist 68’33__J&J| 111 | ----- 2d series 5s Jom 11918...Q-J| 105 | —..-- 
gan CentraJl— North Ry of Cal—See Sou Pac. Petersburg—See Ati Coast Line. 
5s cou at D&BC div-M&S| 112%) -.-.- North Pac Const— See No Shore. Phila & Bal C Ist 58 1911._M&N/ 100 | ----- 
Deb g 4s 1929________ A&O| 9144) 92 |\North Pennsylvani Ist 434s 1911_._._____- M&Ni 99 | ----- 
ist 6s Kal&SH 1939 M&N| -.---| ----- lst M 4s is extended 1936_M&N; 101 | ----- Phila Balt & Wash 4s °43 M&N| 103%) ----- 
1st mtg M Air Line4s’40J&J| 98%) 99 Gen g 3 3-10s 1953____-_- J&J| 88 90 ||Philadelphia & Erie— 
ist g 48 Jok&NoInd’57J&J10| 98 | -_... North a. Ry (Cal)— Gen (now Ist) gu 6s ‘6s £’20- J&J} 115 
Ist g 334s teeoes ’61 oe 88 89 Nor Pac Coast 5s g 1912_J&J}_ 100 100 Gen g 5s July 1 1920....A&O} 108%} 109% 
ee & 334s 1952______ M&N| 88 90 ||Northwest’n Term. Denv N|W & Pijac Gen g 4s July 1 1920_...A&O} 101 | ~.... 
C&BCistMg3s’89 J&D| 70 | -__.- Norwich & Wor—4s 1927._M&S| 994) ----- Pnil Ger &ChesHill—See Pa RR. 
Be C & 8 Ist gu ¥v4~ ee: aw} Spwae Norwood & Montreal—See N YC Phila Harrisburg & Pittsburg— 
Toledo Can South & Det .— Ogd’b'g & L Cham—See Ruti’nd 1st mort gold 5s 1925._..A&0O| 107 109 
1 4s 1956 guar..J&J|; 94 | -...- o Connect’g Ist g4s’43.M&S/ 10134 ----- Philadelphia Newtown & N Y— 
foh & Mal 4s 1991 __._.M&S| 99%) -— --- Ohio { & W CC &S8tL. lst mort red to 3s 1942__A&0|} 75 80 
Consol gold 334s 2002 par enn--| ----- Ohio & W Va—See Hocking Val Philadelphia W & Baltimore— 
N J Junc ist 4s gu 1986_F a eee ee Ohio Sever RR-Ist g 5s’36J&D} 112 114 Debenture s f 5s svid.- 230 100 | ..---. 
NY &Har ist g34s 200OM aN fh ere Gen gold 5s 1937______ ABO 32 oe 110 %4|| Debenture 4s 1917 -.--- A&O;} 100 101 
N Y & Nor Ist g 5s’27__A&O| 108 11244 Hunt & BS Ist 6s 1922. _J&J| 108 | ----- Debenture 4s 1922 ___.- MEN) 100%} ----- 
Roraton. nas f'ig--Ago| 168%) ---—-| epee eg amoege- Beal Ug | 22-— ect ri ee oe 
--A@Q; 1i¥o | ...-- oe olony—4s gold 1924_F&A| 100 | ----- enture g ~---A@U) 1017) ----- 
Os & Rome istm 7s’15_M&N| 113 115 9 Dee 7 192 s gold 1924. F&A aS eee Col tr ctfs 192i1—See Penn) RR 
2d 5s May 1 1915...F&A| -..-- 105% z ay 1 lose Seana aMetaSere we Oe nanan Puatpewee Ry—See Foreign Gov} Sec, pjage 50 
Pitts McK & Y Ist 68 ’32_J&J| 127 | _ __- 34s July 1 1932________ J&J| 91%) ---- ||Pied&Cumb—lIstg5s1911 _F&A| 99 100 
2d 6s guar 1934_______ J&J} 121 | -...- Omaha & St L—See Wabash. Pine B] & W—See St LI M & So 
McK &BV ist 6s g’18_J&J| 1114s} -.--- Oregon & California—See SoPac Pine Creek—Gn 6s reg ’32_J&D} 124 130% 
Rome Watertown & Ogden— Oregon RR & Nav—See Un Pac Pitts Bessemer & Lake Erie— 
fone g ry Jul aly 223 -A&O} 109: 111}4)\Oregon Short Line—See Un Pac PS &LE Ist g 5s 1940.A&0} 115%} 115% 
pe f. fy ghey 22.A&0 a a Oswego & Rome—See N Y Cent. Cons Ist g 5s July 1°43_J&J| 115 116 
RWeO er R Ist te 18-_M&N| 105}4| 106%|\Oswego&Syracuse—See DL&W PB&L oon da 1947_ 420 113%} 115 
Utica & B Riv 4s g 1922_J&J| 101 102||\Ozark & Cherokee Central— Deb g 5s 1919_______-_- J& 100 101 
Wat & Rome Ist 681910 M&S} 100 | ____- lst g gu 5s 1913 opt__._.A&O} 97 98 ||Pitts Bing &Eae Lat g Se T66AROlf Fabct bae 5 
West Trans Co3}4s1923 F&A} 88 | -.-_.. Pacific Coast Co—See Mise B’ds Pitts Char & Yough ogheny— 
West Shore ist 48 2361 _.J&J| 103%) --_-- Panama subsidy 68 1910__M&N| 100 | .----- Gen mort gtd 4s 1932.._.A&0} 92 moans 
N Y Chi & St Louis— Pan American ist 5s ’340p J&J| ----- 95 ||Pitts Cleve & Tol—See B & O. 
ist g 4s Oct 1 1937__... A&O) 100 100 34 Pitts Ft W & C—See Penn Co. 
Deb 4s May 11981.. -.M&N; 90% 91% Pittsburg Junction—See B & O 
ta Pitts & L Erie—1st g 6s’28_ rv, 124 125% 
2d 6s Jan 1 1928______- A&9)} 102 | ..-.- 
b Basis. f This price includes accrued interest. k Last sale. |In London. n Nominal, s Sale price. 




































































FEB., 1910. | RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now “and interest’ except where marked ‘‘f,"” and income and defaulted bonds. 
H 1 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. || Bonds. Bid. | Ask. 
Pitts McK & Yough—See N Y C ~~ i Aa Ag Dep & iN Southern Railway—(Con.)— 
Pitts Shaw& N—listg5s’49F&A)} --.--| -----|| 1lstM 5s 1938__...__._- 97%! 100 Richmond & Mecklenburg— 
Gold 4s Feb 1 1952____-- F&A oe 2 weewe seghesd asamtenec ies So Pac lst g 4s Nov 1 1948__.M&N Te? wages 
5% peasiver ctfs ’l4opJ&D| 98 100 |\San Francisco & Nor Pacific— Richmond York Riv & Ches— 
Pitts Shen &LE—See PBess& LE Ist g 5s sink fund 1919__J&J| 101 | ----- 2d ext 4%s Nov 1910_.M&N o3i¢ abies 
Pitts Term RR & Coal— San Fr & 8 Jo Val—See AT&SF So Car & Ga eae saat 108%| «.... 
lst g sf 56s 1942______ J&J|; 101%) 103 |\Santa Fe Prescott & Phoenix— Sumter&WatR5s 2’19 A&O Se. T! duke 
West Y Belt lst g5s’37M&S;} 100 | -..-- Ist M 5s g 1942________ M&S; 109 | .«---.- Va Mid Series B 68 1911_M&S; 100%) 102 
Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Series C 6s 1916__-_-.- M&S; 107%) ----- 
Pitts & West—See B & O lst Ms fg 5s July 11937 J&J} 104 | -.... Series D 4-5s 1921__..M&S| 108%) --.--.. 
Pitts Youngst & Ashtabula— 8 Ste Marie & S W—SeeChS8t P|M & O Series E 5s 1926___-_-- Sea 207 | -eecue 
Consol 5s 1927_.....--- ie 2 re SavFla&W—See Atl Coast Line Series F 5s 1931____-- ff = 
lst gen 4s Ser A 1948. _.J&D 98%; 100 |\Sav &States—ist g gu 58’53 J&J OS 1 dude General 5s 1936_-__-_-- M&N| 107%) --.---. 
Pontiac Ox & N Ist g6s’16.J&J) 100 | -----) wey & Duanesburg— 8) guar stamped_M&N| 106%) -.... 
Portland & ae | Ist SIGE sidacga mee BIT: | scewe WashO&W Ist gu 4s’24_F&A a?) guess 
Ist m 444s 1928 guar... M&N| 104 | .-..-- ||Schuy Kill River—See B & O W No Car Ist con g 68’714_J&J} 106 | -.-.- 
Port & R Falls—1stg4s’26M&N ee yee Scioto Val & N E—See Nor & W 8S & N Ala—See Louis & Nash 
Debenture 4s Aug 1927__F&A we oR cowed Seaboard Air Line— SpartanU &Col—SeeAshv &Spar 
Port Reading—ist gu 5s’41_J&J| 110 | ___-- || Adjustment 5s (w.i.) _-. 72 74 |\Spokane International— 
Ports Gt F & Con—See Bos&Me. || Ist g 4s 1950 (stamped).A&O| 83 84 Tee © D6 1000..... 628s s0 Sa s.ces 106% 
Potomac Val—tist gu Ssg’41J&J; 105 | ----- || Colltrg5sMay11911_.M&N| 99% --.--.- Spokane Falls & Northern— 
Providence Term—See NYNH & || Colltr5s’07exttoMay’1IM&S| 99%) 99%) Ist 6s g 1939__...___..- J&J}; 116%) ----- 
Prov & Worc—Ist 48 1947_A&O| 994) -_--- yt bed g4%s 1910 Apr’13 J&J|b -----| ----- State Line &Suliiv—4 4s’ 293 &J 6 Fees 
Ral&CapeFear—Istg5s’43_M&S} 100 | ----- | Atlanta-Birmingham Divis— Staten Ild Ry—4%s 1943 J&D| 87 | -.--- 
Raleigh & Gas—See SeaAir Line Ist g 4s May 1 1933_._.M&S 86 89 ||\Steub & Ind—See Penn Co 
Ral & Southp—Con 5s ’65_J&D , Fe Be Coertifinatet: . cai sceoe 85 88 |\Suff & Carolina—See Norf & So 
Raritan River—ist g 5s’39_J&J| 11034; 113 || Car Cent ist g gu 48’49._.J&J| 92 93 |\Sumter & Water R—See SC&Ga 
Reading Company— || Florida Cent & Peninsula—- Sunbury Hazleton & W B— 
Gen g 4s Jan 1 1997__._- J&J|) 993%) 99% Ist gold 5s 1918______ J 200 F eee 1st 5s May 1 1928_____- MOM 200° 1° scsce 
Jer Cen g 48°51 op ’06._A&O 9634 98 Ist 1 g ext 5s gold’30__J&J} 100 | ----- 2d mort inc 6s’38 coup_.M&N| 125 | ---.- 
W&N strcetfs4sred 105.Q-M| 95 | -..-.- lst con 5s gold 1943._J&J| 103 | --.--- Sunbury & Lew—See Penn RR 
Phila & R—2d 5sg1933_A&0;} 116 | -...- So Bound ist g 5s’41_A&O} ----- 106 p= a & Jacksonville— 
Ist 4x8 4 LER RY  S S65; 100.) ..cur Georgia & Ala 5s Oct ’45_J&J} 104 104% M 5s 1949...._-.-.. A&O; 90 95 
Te Bo eee J&J5| 101%) -...- Ga&AlaTerm Ist g5s’48_J&D}| 102 104 Termn’l RR Ass’n (St Louis) 
Con M 7s 1911 -.._--- J&D} 103%) -...- Ga Car & N—Ist 5s g’29_J&J|; 104%) 105 Ist gold 434s 1939___.-- A 10744; 108 
Consol mcrt g 6s 1911_J&D} 100%)  _.... Ral’h&Aug’sta—lIst 6s’26J&J|} 117 119 1st cones gold 5s 1944._F&A| 114%) 115% 
Imp ext g 4s 1947__A&O|} 101% 102 Ral’h &Gast’n—1st g5s’47J&J| 107 | ----- g 4s’53 op 10_J&J| 95 97% 
Cons ext gold 4s 1937_M&S| 101 102 Seab & Roanoke—Ist 5s’26J&J| 107 | ----- st L Br Ist’: g781929__..A&O| 128 | ----- 
Term 5s g gu May 1’41Q-F| 117 119 Deb 6s after July 1716 F&A} 100 104 St L Mer Bge T—5s 1930 A&O| 109 | ---.- 
DelR Terpmong5s’42M&N) 112 | ----. Seacoast RR of N J 5s’48_A&0O| 107 | ----- Mer Bdge 68’29 op’09 F&A! -.---| ----- 
Ex p mon g 5s 1942_J&J) 110 | ----.- Sebast & Mooseh Ist 58 ’28M&S; --.-.-| ----- Terre Haute & Ind 5s 1925_J&J| 104% 107% 
Wilm&No ist 5s 1927 J&D}) 10) !  -_... Shamokin Sunb’y & Lewisb’g— Terre Haute & Peoria— 
Pein yt. eng is 1932_Q-F| 10944) 110 lst 5s May 1 1912_____- M&N 100 1 dessa lst con g 5s Sept 1’42.._.M&S| 109 lil 
Iron— 2d 6s g July 1 1925____-_- 110 1 -ctitan Texas Central —1st 581923 A&O} 105 | ----.- 
Patol sf g4sext’32guF&A| 97 99 (Shore Lin NYNH & ff Texas & New Orl—See So Pac 
Rens & Sarato ee Del Hud Shreve B & Ter—See St Loui|s South/western||/Texas & Okla—See M K & T 
Republican Val—See C B &Q Sierra Ry of Cal— Texas & Pac Ist 5s 2000___J&D| 111%} 112 
Rich Fredericksbg & Potomac— lst sf g 6s Apr 12 37 As012/ 1054}  ..--.- 2d inc g 5s Dec 2000-_-_--- Mar|f 70 85 
Cons mort 4s 1900. ,- 220 IPE. Sgdnn Sil Sp Ocala & tlc L Lou Div Ist g 5s 1931_...J&J| 100 | ----- : 
Rich Hill—See KC FtS & M Sioux C & P “9 NW Tidewater Company- .----. 
Rich & Mecklenburg—See So Ry us Bay & So—5s g’24__J&J} 100 | -.-.-- 6% g notes 1913 guconv_J&D} 101 101 
Richmond-Washington Co— merset Ry ist & ref4s’55J&J| 93 | ----- Tol & O Cent Ist 5s g 1935._J&J| 108 109 
Col tr egy 4s’43 opt_._..J&D} 9834 100 57, notes 1911 guar_...J&D| 100%} 10134) West Tay ist bs g 1935..A&0;} 108 112 
Rich Y ork Riv &Ches—See So R fh Boun AL Gen g 5s 1935.__-.---_. J&D| _---- 102 
RioGrJunc—Ist gu 58’39__J& 8) sagas Car & Ga—See Southern R: Car tr 4s 1910-1017 .-M&N15| Basis| 4%% 
Rio Grande So—lIst g 4s’40 bets 66 70 |\So Indiana—Ist g 48 1951_F&Aif 75 81 Kana & Mich Ist 481990 A&0;} 90 93 
lst g 4s guar 1940_______ J&J|_ 77 82 |\Southern Pacific Co— M g 5s 1927_-_---- Ja5| ----- 96 
Rio Grande West Den &|Rio Gr 2-5-yr g 4s 1910 opt ’07_J&D| ----- 99%|| St Mary’s Div4sz1951..F&A}; 85 {} 90 
Roch & Pitts—See Buff R & P Coll tr 4s(CP) hug 1°49_J&D| 93 94 ||Toledo Peoria & Western— 
Rock Island-Frisco Terminal—} Conv g 4s Jne 1’29 op ae M&S; 102 103 Ist g 4s July 1 1917. ---- J&J| 92%) 93% 
lst M g 5s 1927 guar___.J&Jj 100 102 Aust & Nor Ist 5s g’41_.J&J| 104 -| ----.- Toledo St L & Western— 
RockIsl& Peoria ChiRI&P Cal Pac—ist g 4s 12-3aT | ks ae Pr lien g 3s July 1°25. Jes 89%} -.--- 
Rome W & O—SeeN YC &H 2d mort g theatre OOM) ° <6. lst g 4s Apr 1 1950___..A& 80 81 
Rutland—Con 4%s 1941_.J&J} 101%} 102% Central Paci Coit tr g 4s Ser A 1917 “BEA 84 86 
Benn&Rut 4s g 1927 - M&N| ----- 101% = refdg 4s ere 749. F&A! 97 97 4%||Toledo Terminal— 
Ogd&LChist g gu 48 ’°48_J&J| ----- 92 ag ot 11954._A&0| 92 93%|| list Mg 4}48 57 guar._.M&N| 94 95% 
RutiCanadist g gu4s °49_J&J| ----- 91% al: 3 acre ug1’29J&D|) 89%) 89%)\Tol Walh Val & Ohio— 
Car tr g 444s 1910 to’17_A&0O| Basis| 6% al Har&SAn és g ‘21910. F&A| 100 | --.--- Ist g gu 4%s 1931 ser A__J&J| 102 107 
8t Clair Mad & St L Belt— Oe ee Di Ist 5s’31_M& 105 108 Ist g gu 4%s 1933 ser B_J&J| 102 105% 
Alton Brides Ist g48’51_J&J) ----- 854} Gila Val Globe & Northern— ist 4s 1942 serC_..M&S| 94%/| ----- 
St Clair Term ist 5s °32...F&A| 102 | -.-.- Ist g 5s Nov 1 1924__M&N;| 103%) ----- Tomb Val ist g5s’56A&0; 95 | ----- 
8t Py & L Champlain— Houston East & West Texas— — Ham & 7 — 
g 5s March 1 1944._._M&S} 120 | -.... lst 5s g ry 4 1933... M&N 104%) -.--- 4s He ay, Ag ae, J& @1 | ..--- 
8t * A Gr Isl—ist g4s 1947J&J| 93 93 lst guar g 5s Mar’33_._M&N; 105%) ----- Troy & ri ve 65716 M&S 104 105 
St Law & Adiron Ist 58’96_J&J| 109 111 Houston & Texas Central— Ulster & Del con 5s 1928._J& 105%} 106% 
g 6s 1996______.___. A&O| 118 | ----- Ist 1 g g 5s 1937_____- 109%) 11034) Ist ref g 48 1952______.- 86 | ----- 
8t Leuts Al & T H—See Ill Cent Co 1 g gold 6s’12__A&0| 109 110 ||Union Pacific— 
8t Louis Br—SeeTermRR Ass’n Gen gold 4s 1921.____ 93 95 ist Ry & ee g1947__..J&J| 101%) 101% 
t Louis Brownsv & Mexico— . Waco&NWDivés e’30M&N| 116 118 Conv 4s 1927 _ .._-----. J&J| 110%! 110 
ist g 5s, 1910 ll eads cide Gi &N| 100 6 La West ist 6s 1921__.- Ba eget lst & ref4s J’ne 2008_...M&S} 96%) 97 
6% notes 1910 _______- &N| 100 100}4)| Morgan’s Louis’a & Texas— Oregon Railroad & Nav— 
StL&c Aa Mobile & O lst mast Ba Lisss Roe ee A&O| 116%) 120 Cons g 4s 1946___.--_- J& 9634} 98 
St L iron Mt & Sou—See MoPac Ist g 6s 1920________- gas 133 | ...-- Oreg Sh Line ist g 68’22_ PEA 116%} 117 
St L Mer Br Co—See Term RR North bat Rye 5s 1929. JEDI e. | énden 1st consol 5s g 1946__-.J 112%) 113% 
StL Rocky Mt & Pac 5s’55_J&J| 80 86 Roly < ofa § ggul938A&Olf 115 | ----- Ref 4s’29 op’07..J&D 944%) 94 
StL Bo — Bee Illinois Central Cal ist 58 1927_J&J}; 103%) ----- Utah ort 
St Louis & San Fran SA ATPase g gu 48°43_.J&J| 386% 88 Ist 70°08 ext at 4% t0'33] £4 974) ----- 
Gen mort g 6s 1931-_-___- J&J| 123 12434|| So Pacific Br 6s 1937._..A&O/f 129 131 Consol, gold 5s 1926...J&J| 107}4| ----- 
Coll tr s f g 6s 1920 _____ F&A; 106.) --.-.-- South P na— United NJ'HR & Canal Oo 
Gen mort g 5s 1931____-_- J&J| 108%) 112 Ist g 6s Mar 1 1910___J&Jif 100%{| --.-- General gold 4s 1923....F&A} 103 | ----- 
Gen g 5s 1927 op ____-- &N| 8834 88 Southern Pacific RR Cal— eral gold 4s 1929....M&S/} 101%4| ----- 
Eq no 5s Au 210 Aug "17.F& Ald 5 4% st g 6s ser E & F’12_A&O/f 105%) ----- General gold 4s 1944___.M&S} 103 | ----- 
Eq g 4s Aug '10-Feb "13.F&A\O 5 4 ist con g 5s gu 1937._M&Nif 11534) ----- Gen Ist g 344s Mar1°51_M&8S;} 9334) ----- 
2 Nee 4s June ’10-’11 J&D)> 5% 4K%% Ist conref g 4s’550p’10J&J; 94 94 %||Utah Central—See Rio Gr West. 
Coll trust g 5s 1987___.- &QO| -----| ----- So Pac N M Ist 6s 1911__J 100%) --..-- Utes & Bi kOe rie se 
Col tr g 58 1911. -..-. J&J; 99%) 9956) So Pac Coast Ist g48’37_J&J| 83 93: ||\Valley (N Y)—See Del L & W 
Cons g 4s 1996 ____..__- J&J; 90 93 Texas & N O— Vandalia RR— 
4% g notes 1912 opt__..F&A| 9544) 9634 Sabine La A lst 6s ’12_M&S/} 102%) 102%) Con g 48 1955 Ser A....F&A| 96 98 3% 
Refunding g 48 1951___.J&J| 833s) 84 Gonsot gold 5s 1943_..J&J| 100 | --.-.-- Ser B 1957 _...__--.- M&N| 96 | ----- 
Birm Belt ist g gu4s’22A&0| 96 | -.--- Dallas Div Ist g4s’30.F&A| 88 92 /||Vera Cruz & Pacific RR— 
Sou West Div g 5s 1947_A&0|} 100}4) --.--- Southern Railway— Ist g 434s 1934 opt______ Ja5i 1 |{ -:--- 
8t LW & Wege6s1919_.M&S| 105 | -...-. ist consol gold 5s 1994._J&J| 107%%| 10834) Verdig Val Ind & See Mo Pa 
8t Louis Southwestern— Develop & an Bi 6 2°66440 80 80%||Vermont Valley—5s 1910_A&0} 100 | ----- 
ist g 4s 1989 certfs.____ M&N| 93 93%) 6% g notes 1913______. F&A| 98 99 |iVirginia Midland—See So Ry 
2d g inc 4s Nov ’89 cert._.J&J| 8034) --.--- Eq tr g4}s jne'10-De'ld JD b4%%| 4%%||\Va & Southw 5s 2003--_--- J&J| 110 113% 
ist consol g 4s 1932_____ &D| 77 78 Equip trust g 4 L 1st con g 5s 1958 .....-- A&O| 97 98 
graye ys Pt Term g 5s’47_J&D| 95%) -.--- Aug ’10-Feb ’21____- ti % 4382 Vicks Shreve & Pac— 
wit See M F&A 98 101 Equip 44s Aug 1 1920 F&A\lb 4 | 4 0 Prior lien 6s < mar 1715M&N| 105 109 
Bt sy Wat & Guif 5s 1930_____- me? dee E Tenn reor lien 5s 1938_M&S} 106%) -..-- Gen 5s May 1 1941____- M 102%] --.-.- 
8t Paul H Duluth eae Nor Pac lst Mem div g5s 1996 _-..J&J| 108%) 110%||Wabash—I1st gold be 1939_M&N| 111%] 112 
St Paul & Des Moines— St Louis Div ist g481951J&J| 86 86 2d gold 5s 1939_______-- &A| 102%) -.-.--- 
lst & ref g 434s 1936_.__.F&A| ----- 924 Aiken Br Ist g 4s 1998._J&J| 82 86 Deb mort 6s ser B 1939_._J&J| 86 105 
8tP EG T—See Milw L Ww Ala Cent Ist g 6s 1918 _.J&J| 108%) --.--- Equip g 5s Mar 1 1921__M&S| 101% -.--.- 
St Paul Minn & Manitoba— Atl & Danville 1st 48’48-J&J3| .._.- 91%)! Eq g 4s J’ne’10-"14._J&D\b 5%%| 4%% 
Ist cons “at ees MEAS Oe & 99 100 ee gs)” eee eee J 83%) 85 ist fren term g 4s 1954._J&J| 84 | ----- 
lst con beg inate J&J| 127%) 130 Atl & Yad Ist gu g 4s’49 A&O 87 91 Istref & ext 4s 1956 ____- J&J 73 $034 
lst con red to ime g’33__J&J| 106%) 107 AtlTenn £O—IstM6s’13 A&O/} 101 | ----- 44% g notes 1910 opt-M&N 9954; 99 
Dak ext Ist 68g 1910...M&N| 100% 101 Aug South g 5s 1924.__J&D} 85 | ----- Det &Ch ext ist g 58’41_J&J| 108 110 
Montana ext Ist 48’37__J&D) 97%) ----- Ch Col & Aug 2d M 78710.A&0| 102 | ~.--- Des M div Ist g 4s 1939J&J| 85 88 
Pacific Ext Ist 4s£ 1940 J&Jid 94 100 Col & Green Ist 6s 1916_J&J| 107 | ----- Tol & Chic 4s g 1941.__.__.M&S| 83 96 
Eastern Ry of Minnesota— ETVa&Ga—Div g5s’30_J&J| ----- 111%|| OmahaDiv ist 3s Se 76 82 
Nor div 1st g 481948 -A&O|} 98}4) ----- Consol ist g 5s 1956..M&N/ 112 113 %4||Wabash Pitts Terminal Ry— 
Minn Union Ist 6s 1922 Jo ti4se 5057 Ga Mid Ist g 3s 1946_._._.A&O} .--.--. 65 lst g 4s June 1 1954... _J&D| --.--| ----- 
Ist 5s July 1922_____. Ja3; 103 | ..2.- Ga Pac Ist g 6s 1922____.J&J| 113%) ---.-. Cen Tr&OldCol Tr ctfs....| 45 46% 
Minn & Wes Ist g5s’11__J&J} 100 | ----- Knoxv & O Ist g 6s 1925_J&J| 114%) ----- 2d a 40 June 1 1066... we awe wnl oonns 
Mont Cen ist gd g 68’37._J&J| 127%) 130 L & N So joint g Fas. See L&N Guaranty Tr ctfs of dep... 4 4% 
lst guar gold 5s 1937__J&J| 113 114%|| Mobile & O col tr 4s ’38_M&s oe ae ac Warren RR—See DL & W 
ge On Ht toce Ges SS, ~e LISHM) ences eS ous mend | ey {3 if elias bid Wash & Colum Riv—4s ’35 J&J Ot dk woaed 
, . stamped 1927.A&0} 105 | ----.- 
St P &8C-—SeeC 8tPM&O. 
6 Basis. c On basis wed $4.848 tothe £. dOn the basis of $5 tojthe £. f This price includes accrued interest. k Last sale. {In London: 
n Nominal. s Sale price 
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Bid. Stocks. Par | Bid. Ask. 
Washingtoo Cent—See Nor Pac Cnt Subway Co........ 100 3% Missouri Kansas & Texas...100) 425% 42 
Wash Co Ry—See Maine Cent Chic Terminal er Co..100) _.._. O Bh... Peeberted.é sce vnscdccesc = 71 73 
Wash O & Ww —See Southern Ry ferred... ......-<----- ees Missouri Pacific.......-..-.- 69%) 69% 
Washington Terminal Co— Cincin Ham & Dayton..... 100; 35 Mobile & Birm pf (Giuiar)->-100 75 85 
lst g gu ar a wosenw F&A) 905s) 934|\Cin New Orl & Tex Pac...-100) 117 Mobile & Ohio—See 08 mR 
Ist g 4s 1945 guar....-. F&A! 100 102 Preferred. ..........-<-- 100) 103 Morris & Essex ° eee 184 188 
Woeettertord Mis e Wells & Nor-—- Cincinnati Northern.......... 42 Nashua & Lowell_..-...-.- 245 247 
ist gu g 5s 1930_..-..... Wea). 100 | uu... Cin Sandusky & Cleve pref...50) 135 Nash Chat & St Louis.-.---. 100 131 135 
West Jersey & Sea Shore— Cleveland Akron & Colum..100) --~_. Nashville & Decatur(GuL&N)25| 187 192 
Consol g 4s 1936-.-..-.--.- J&3; 10134) -.... Mave — Chicago & St L...100) 75 National Rys of Mex Ist pref.100| 63 64 
Cons 3 %s g Ser B 1936...J&J| 93 inne aan - nen n enna 103 Second preferred -------- 100; 27% 27% 
Cam & At con 6s 1911._.J&J} 101 | ----- Cleveland Lorain & Wheel’g. io ade aia New Haven & Derby (Guar) 100}  -..._}  -___- 
Oons 66 1013... .....d3@8| 100 | .....i] Preferted.... cssqsnsaueelO See cs NY Bklyn&ManB pref(Gu).100) 112 120 
West Maryland—4s soe. -0 SS 84%) 85% Ran. 4 Pitts (Guar Pa RR). 80 175 NY Central & Hudson River.100) 119%) 119% 
Gen lien & conv Dl iétie wel ane ae Betterm’t stock epee | 98 Dividend payable in London. |/d122 123 
Equitable Tr seule ”K de 70 71 34|\Colorado & Southern.--.--- 100) 5714 New York Chic St Louis..100} 60 62 
Balt & Harris g 5s ’36.-_M&N, -._--- 107%||_ 1st preferred.....-.----- 100, - 81 lst preferred.......-.--- 100} 104 118 
lst M West Ext g5s’38M4&N| 106 107 2d preferred......---.-- 100, 80 2d preferred...........- 1 91 98 
West N Y & Penn—5s 1937_J&J| 110 112 |\Cotumbus & Xenia (Guar).-.50; 203 New York & Harlem (guar). 50 SES cee aa 
Gen mort gold 4s 1943..A&0| 9034) 91 |\Concord & Montr’l—Class I.1 100 161 N Y Lack & West (Guar)_..100) 125 130 
Income g 5s Apr 1943.-Nov 1 19 21 Class II..........------ +4 es 3k Seale a New York New Haven & H.100) 157 157% 
West Nor Car—See South’n Ry. _— it we cccecescocecs oo a eee N Y Ontario & Western...-100) 45% 45% 
Western Pac Ist 5s 1933..M&S| 97%) 975 Class IV ..--..-.-------- eg eres Norfolk & Western Ry-.---- 100} 98 98% 
} Saag Pa—listg4s1928J&D) 101 | ----- Concord % Ports (Giiag-=<71 09 170 = 44)| Adjust preferred__-.--.-..- x 86 90 
West’n Ry Ala—4 eo BAT 99 101 |i\Conn&Passumpsic—Pf(Gu)-1 00) 135 No Carolina (Guar So RR)..100) 165 170 
Western Transit - NYC Conn River (Guar B & M).-..100) 260 270 Northern Cent _.__ ..--...-- 124 125 
West Shore—See N Y C&HR. Cripple Creek Central_----- 100; 25 29 |\North’n N H (Guar eae) -=1ee $s 144 146 
West Va & Pitts—See B & O. referred. .--...-------- inn 47 49 ||Northern Pacific Ry.--.---- 136%} 136% 
West Va Cent & Pitts— Cuba RR pref -. -----.----- 79 81 ||\North’n RRof N J (Gu Erie) 100 85 95 
ist gold 6s 1911.._..--- J&J) 10144) 101 %4)|)Danbury & Norwalk (giuat)--60 a een Northern Securities Co Stubs._-| 110 112 
Coal & Ir Ry 5sg1920._F&A;| 101 102 Dayton & & Mich com yeaa sl RE ee North Penns ay (Gu P&R)_--50)d 10034) _-.- 
Wheeling & Lake Erie RR— ef (Guar C H & D)------ ee ere ae Norwich & Worc’ter Pf (Gu) 100} 210 215 
ist consol g 4s 1949_...M&S; 86% 87 ||Delaware & Bound B (Guar) 100 hus tants s 191 3 en Mine RR GuCenNJ ie 95 105 
L Erie Div ist g 5s ’26--A&0O|} 103 105 ||Delaware & Hudson.-..--.- 100, 174 177 d Colony an NH&H)-.100) --..- 196 
Wheeling Div ist g5s’28_J&J| 104 106 ||Delaware Lack & West----- , Benen 610 on es & Quebec....--.-- ooleatiss 153 
Exten & impt g 5s 1930_F&A| 103 106 ||Delaware......-...-.-.---- = ae sw & ESyrac (G e Ga Di DL 2 e 220 230 
nae sf gold 5s1922_...J&J| 97 101 Deve "& Rio Grande.-.-..-.- 100; 42%) 42%/\P 
a. Term—4s 1940.._F&A) 91 94 || Preferred....-.-.--.----- 83 Seaman itcuae se birend. ip wise ies 133%) 134 
Waits alls & Northwestern— Des Moines & Fort Dodge. -- 190 4 12 |\Peoria & Bureau Val (Gia). 2100 185 195 
ist 58 Jan 1939.......- J&J| 96 97 || Preferred...-.-----.----- 80 87 |\Peoria & Eastern.....----- 23 28 
WilkesB & i NYS &W Detroit Hills & 8 W (Guar). 100 99 102 ||Pere Marquette RR(new ok)1 60 35 40 
Williamsport & N Branch RR— “= 4 S Mackinac Ry----- 38 42 BLUE shvbeshicedcoome 100) 62%) 65 
[st ref aes 4s 1931_._._J&J} 70 80 Preferred ..-...--------- 90 95 2nd preferred__......-.- 100} 40 47 
Willmar&S Falls—See 8 &M “«? Tol é a Ironton Ist ee. pees 20 |\Philadelphia & Erie_......-- 50id ____. k 65 
Wilm Col&Aug—See At L aa pests wcwecccesseskG acess 10 hila Germ & Norris (Guer?- een 8 150 
Wil & Nor—See Phila as nenene Duluth South Shore & AA “100 15 16 pee tee Pa RR).100) _____ s 26014 
Wil & Weldon—See Atl Coast Preferred.....-..-.----- 26%4| 27%/||Pittsburgh Bess & L ee 33 36 
Winona & St P—See Chic & NW East Pen lv (Guar P & ®). 50 ¢ Ae ee k 65 DE a. inline det 68 74 
Wisconsin Central wees Elmira & W’msport (Guar)--50\d ____. k 6504)|Pittsb Cin Chic & St Lsiis=“i00 99%} 99 
Ist Mtg ite g 4s 1949___._.. &J| 94 9446 Pref (Guar Nor Cent)..---. d wiles = fe ~~ See 100 110 
Ch Minn Iist6s’16-M&S; 106 | -.--- Erie—Common .---------- 2944, 29%4)|Pittsb Ft W & Chic Guar).2100 174 177 
Marchicla ¢South East’n Div Ist pict Skee comand ocegcas : 46% 47 al (Guar wate 170 175 
bat mon istg4s1951_M&N| 91 93 90 pref. 5... --s4a-eses< 36 36 peu & Lake Erie...-- oe a aoe 
& Dul Div 4s1936..M&N| 92%) 94 |iErie Walaa Sag --19 235 245 ||Pittsb McK & Y (Gu)... .50 127 134 
ai & Lake Win 681912._J&J) 102 | -_ -- Erie & Pittsb (Guar )--50) 151 158 v & Wo uar).-- ‘! . - oe 
As Term 3 4s’50 0pJ&Jin 8334) ----- Evansville & Terre ? id ame 56 62 ||Providence W , See oR Eteeeys 
Wisc & Mich ae oh a me ft eaten Preferred -......--------- 0} 80 90 Quincy RR ase Guar).100) _....| -.... 
Wisc Minn & fic RR— ; |\Fitchburg preferred. -- - - ~~~ 100} 130 132 Secu 
ist g 4s Oct 1 ae950 Sos Sead A&O) 8134) 82}5|FtWayne ack—Pref (Gu)s 137 142 4% Ili Cent Stock etfs 1952__| 90 | ____. 
Wiscon Val—See C M & St P Fort Worth & Den C stmpd-100| 9714 102 ||Reading Co.......-.------- 1605%| 160% 
Worcester Nashua & Roch— Georgia Coast & Piedmont--100; 19 21 lst preferred_.......----- rs 91 93% 
7) Oe | Seeenscencad J&J; 98 | ...-- Georg RR & Bank Co(Gu)-.-100) 253 255 28 :proferrel........-..---+ 103 105 
4s Jan 1 1930_-.-.--.--- 3&3}; O98 |  ...- rgia Southern & Fiori -100 30 35 ||Rensselaer & Saratoga (Gu)- ioo 197 202 
4s Oct 1.1934......--- A&O _. Be ete First preferred. -....-.--- See 97 14¢|Rich Fred & Pot—Common.100} 285 | ___.- 
Yosemite Vais fg 5s '36._J& 94 98 Second preferred-----.--- 100' 78 80 Dividend obligations. ---- | a 2s ees 
ped ty AD STOCKS. Par. Grand Rapids & Indiana..-100) 47 53 6% guaranteed_-....-.---- te | Be aa 
Ala Gt South’n com----...-- 50d 25 | --..-- Grand River Valley (Guns). -108 Be Rewer 7% guaranteed... -.-.--- _, a ee 
IR i. hin beso np 5O\ld 54 56 |iGreat Northern Ry—Pref---100) 1363) 136%|/Rich & P& RF & CConn.--70/d 115 | ____- 
AlaaNOT&PJcA OOF. ~0- EEE ld 643 7 Ore certificates. ....-.------ d 73 7414||Rio Grande Southern---.--- 100 10 
.: Bdeferred_............-. £10\ld 7-16 9-16)\Green Bav & Western---.--- 100; 77 82 ||Roch & Genessee Val RR.--100) 115 | ___ 2 
Albany & Susquehanna (Gu)100} 290 310 Deb pos a A RAE SE 1000, 82 rr Rock Island Co_.....-.----- 100 425% 42% 
Allegheny & West’n (Guar).100} 140 | ____- Deb cifs B... - sdconn case 1000} 15 Preferred. -.......---=-- 100} 82 844% 
Ann fo ed common.......- 100; 25 30 Harrisburg Po ‘Porta a > Lan.50\d __- 96 14||Rome & Clinton (Gu D & H)100) 145 | ____- 
SRR es Rapes 2 00; 38 42 |iHartford & Conn West_---- 100 45 ||Rome Watert’n & Og (Gu)- -100 “ee ee ae 
Arkanses Okla & West-_-._-- 100 5 - 9 |\Hocking CE cet Ag eS BRITS Rutland preferred __---.--- 30 38 
Atch Top & Santa Fe-.-.-.-.- 100) 116%) 116%|| Common, trust receipts ---__ | | Se een ae St Joseph & Grand Island --- 190 20 21 
,!|h rer 103 %| 103% NN sine sist eereion ot 86 90 1st prete anstubonedas 100) 57 60 
Atlan & Char Air L (Guar).-100) 185 | -___. Preferred, trust receipts... |  -__._} LLL. 2d preferred...-.------- 106} 38 42 
Atlanta & West Point_-_.-_- nM dng a Hudson Companies i cs as a pre eile: ee aap St lenin 3 Brid e ist aannens Say Sep eee 
Atlantic Coast L Co of Ct..100) y260_ | ----.. Pretetied ... . 5 sciences amas 100) 75 82 2d preferred_.-..------- 60 65 
Atlantic Coast L RR com..100) 128%; 13u |/Hudson & Manhattan_--.-- 100; 22 25 ||St Louis & San Fran Ist pref 100 69 70 
PURE. vcr eonnanrped ££ a Huntingdon & Broad Top--.--50)d ___-- k 10 2d preferred -....------ 100} ‘51 52 
Atlantic Coast Line—A-_-_..100) 127 | - ___-. “OSS ieee | 8 23 Stock trust certfs for 
Atlantic 1st leased lines rent tr. _|/d107 109 /|/Illinois Central.......----- 100}; 14334 144 & East Ill com. is 150 180 
A ta & Sav (Guar)_...- 100} 111 113 lines (Guar)_----- 100; 98 102 Preferred_.....-----100}  ____. 116% 
Balt & Cumb Val Extension— Stk tr ctfs—See R Co St Louis Southwestern. ---- 190 28 29% 
1% (quar West’n Mary: ary d}- -50/d 50 75 |\lowa Central__.......----- 1 23 34 “ Mii Preferred............--- 00; 72% 73 
5 Guar West’n Maryl’d)_50\d 40 | -.__- En onucmesesedae 100 44k 45% Sentaee g p (Gu) 100 166 175 
Balt & Ohio—Common..--.- 100} 116%} 116!4|Jackson Lans & Sag (Guar).100| 87 | —___- Seaboard Co common..--.-.- | Ee ee ae 
TEE on ecbocnseth nine 93 94 4\Joliet & Chic (GuC & A).---100) 171 177 || 1st preferred.......----- 100; 77 80 
Benger & Aroostook com...100) -...-| -_.-- Kal Allegan & Gr Rap (Gu).100) 140 150 2d_preferred_.....--.--- 100} -45 | «---- 
Cr (Guar N Y ®. Miiptd) 98 102 Kanewns © | & — ition aa ae SR SSE Sharon 2 SS SRT BAS SE 125 130 
Bost & Alb (Guar N Y C)_.100) 232 233 Trust recei: 45 55 |\Southern Pacific Co_...---- 128%; 129 
Bost & Lowell (Guar B&M)_ 195 ie pete K C Ft Scott. rs “Memphis Ry— Ry—Com (vot tr aoa ext)ion 29 30 
@ & Maine. .......... 150 151 Pref (Guar) trust ctfs....100| 75 80 Preferred _...--do-....-- 100} 67 68 
SSG "eas -----||Kan City Mex & Orientcom_100} 20 23 Mob &.Ohio stock tr certfs_..| 84%) 90 
Boston & Prov (Guar O &)2Z100 ye Fe 29 - Preferred... ........--<- 100} 28 32 Southwest’n of Ga (Guar)..-100) 111 113 
Boston Rev Beach & Lynn.-100) 160 | ___-- KC st L & Chic—Pref (Gu).100) 135 145 |iSyracuse Binghamton & NY 100} 250 |  .--- 
Buffalo Roch & Pittsburgh..100| 95 107 Kanes City Southern. -..... 100; 38 39 ||\Syrac Geneva & Corn ( Gs). -168 SER vee 
ETON. oninnecscrcece 100, 128 138 || Preferred........-...... 68 69 exas Central common... .--- ee. <M Oe Seen 
Buffalo & Susquehanna pref__50| ___-- 50 Keokuk & Des Moines... ._. 100 7% #10 Preferred__........----- i oO 4 <cas... 
Camden & Burl Co (Gust)..-2% Ty Og fH ek ee 45 -|lTexas & Pacific........--.- 100) 31% 32 
Canada Southern. --...--.- 100, 68%| 72|iLake Erie & Western._....- 100 1 24 ||Toledo Peoria & Western_.-100| 17 20% 
Canadian Pacific.........- 100} 180%) 180% Preferred_-....-.-.-..-- 59%) 62 |lToledoStL& Western. -.---- 00| 44 47 
Prefetred_--.....-...... 100|/d103 104 ||Lake Shore & Mich Sou... -_- 100} 302 322 ree referred Roe RRA 100} 65 67 
Catawissa RR—Ist Ps’ Sees > d 554s 56 |\Lehigh Valley.....-.-...-.- 50\d 101%| 102 |lTroy & Gr’nbush (Gu N YC).50} 170 | ----- 
2d pref gauer tS sone 5Ojd _._.- k 55% Preferred...-....-..-.-.. a k 120% Union Pacific—Common..-100| 187% 187 
Cayuga & Susq (Gu D L & Vie aan, 2 canal Little Miami (Guar Pa RR)..50) 211% ----- Preferred_......-------- 00| 99%! 100 
Central of New Jersey. ----- 300 310 ||Lit Schuyl Nav RR&Coal(gu)50\d 5754| ----- United N J RR & Canal Gu- 100 250 254 
Chesapeake & Ohio_-.....- 100 85%) 85%4|Long Island_.-...........- 50| 63 69 ||Utica & Black River Gumr)- ee 2746 bu ..s 
Chi & Alton RR..--..- 100\z 59 60 ||Louis & Mo Riv pref (Gu)_-100| 167 175 ||Utica Chen & Susq Val (Gu)_100| 150 155 
Preferred _ ---..-..----.- 100/ 60 69 ||Louisville Bridge Co.-__-_- oS! eee Valley RR(N Y) (Guar)_-.-100| 125 130 
Chic Burl & Quincy --...._- 00; 225 | 250 |lLouisy Hend & St L com...100) 14 19 |\Vandalia RR............- RC dohead 4 cttihn « 
Chic & East’n Ill—Pref-_ -- - 118 POE is» a nis 2 < coche 100, 35 3744||\Vermont & Mass (Guar)--.-100\s 167 167% 
Chic Gt West com. ----.....100| 31 31 34||Louisville & Nashville... __- 100! 146 146 %||Virginian Ry....-..-.---- 100} 23 26 
Preferred tr ctfs .-....-- 100; 584! 61 |\Lowell & Andover. Sr ochesen 100\s 220 | -_._- Wabash Railroad_._..-_..- 100} 21%) 21% 
Chic Great Western com._.100| --..-| __..- Mahonin; ng Co RTE ge eS eee DOR nw ewan 100} 485% 48% 
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z Ex-dividend y Ex-rights. 











STREET AND ELECTRIC RAILWAYS 


In quoting a and electric railway bonds, we employ the same method as in 
rc quoting the bonds of steam railroads. 
quoted “‘and interest,’’ we use no designating mark waaheve where that is the case. 


The t ma 
On Oa 4 ther SS 

My the price. 

to be added on. 


of belo pow 
refix t e letter “?”” where there is a deviation from this rule; in such cases the interest f 

Unico, therefore, ‘‘/’”’ appears against a quotation, the buyer will understand that the caenied interes io 

This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now “and interest” except where marked “f,”’ and income and defaulted bonds. 
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ist z 44s 1921 op 1911.M&N| 94%) 95%)||\nterborough-Metropol Co— | 
Tet ¢58 1957 OF op up to’12 P&A| 102%] 102%] Det & Pontiacs g ' ‘ +! "Coll trust's 4340 1066. A 
ol! 1927 op up to? ac g ’22.F&A| 102 106 || Coll trust g4#481956_...A&O| 81% 81 
Ist g gu 48 1945 op 10 M&S! 90 97 ween Khor op nd --J&D gee 05% 4 2 
f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 
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42 STREET AND ELECTRIC RAILWAY SECURITIES. (Vou. LXxxx. 
NOTICE.—AIll bond prices are now ‘‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 

Bonds. Bid. Ask. Bonds Bid, Ask, Bonds, Bid, Ask, 
In ugh Rapid Transit— Met St Ry—See N Y City Ry Northern Texas Trac Co—Ist 

v6% notes 1911. _.M&N| 102 103 |\Metropolitan West Side “L Fd a 1933, opt 1913 -....- J&J; 98 100 
ay 6s Ser A 1952 2 op -M “ee 102 103 %4|| Ist g 4s 1938_....-..-.. F&A| .--.. 84 ay 11911_..M&N/|_ 100 101 

a Y City Rys- See N Exten g 48 1938_.-.....-. J&J; 80 81 Nowh Hud Co Ry—See Public] Service| Corp 

1 Traction (Buffalo) Michigan United Rys— North Jer St—SeePubServ Cor 
ener tr oi ogee ne 8. A 67%{| 68%) Ist & ref g 5s 1936--_.. M&N| .---- 94 |\Northw El Ist g gu 4s ’11__M& 95% 95 
Buff Ry ist con M 5sg’31_F&A| 10534; 106%) Jack & Bat Cr 5s ’23....J&J| 96% 98 || Union El (Loop) 5s & ’45.A&0| ----- 92 
g : a ey 105 105 %)|| Jack Cons Tr 5s ’34....M&N 94 98 ||\Norwich St—Ist 1 ond 5s ’°23..A&0O|; 104 |  -..-- 

Cross St Ry ist 5s g’32_M&N| 105 105 %||Millvale Etna & Sha See| Phila Cio Oakland Traction 

Buffalo Trac Ist "48 _J& 106 107 ||\Mil El Ry & Lt—5s 19 .-F&A| 106 107 %|| Gen con 5s Jan 18°35 "735 ..J&IIGT ..... 92% 

Buff Bell & Lan 5s 1927.-J&D)} 100 | --.-.-. Ref & Ext 4% g’3lop..J&J} 94 | LL. Oak Trac Con 5s 1433 -- jai sasha ci 96 4 

Buff & Lock Ist g 5s 1938_J&J| ---.- 100 Mil Light Heat & Tract: on— Oak Tran ist cons f 5s 32 J&J|f 1055 106 

Buff & Niag F ec Ry— ist g 5s gu 1929 op _.-.. M&N; 102%) 104% Oak Tran Istcg 5s’31_..J&Jif 106 106 4 

ist M 6s g 1935... _._.-. JI& 105 106 %4||Minneapolis st rys—See Twin k Tr Co con g 6s ’18..J&J|f 108 110 
2d my} Pag 21 wee Sa ot wdees City Rapid Transit s old Coline St Ry— 

Lockp le Ist g 58’20..J&J| 98 99 {||Mob Lt & RR—Ist g5s8’37-J&D;) --.--) ...-- Ref g 4s 1954... ._......-. J&J| 86 88 
Inter-State od tr é. Cons g 5s 1941__.-.- xe Uf dea. atenen ated New Bed “wr eee 

eB, 6 onde ne al aides 55 Mob st RR—Ist 6s g’23.M&N;) .....|  ...- lst g 58 Jan 1 1920____. 95 100 

Phila Trust Co ctfs dep...| ----- 55 Mononestes St Ry y——See Phila . So AI Ay g 5s 1919. et? Ss 
Interurban Ry & Terminal— Montreal St Ry it Of a -- poo 9834; 100% Braint & Wey g Se) 17__M&S SS fee 
lst g 5s tan © 20ckes ac Q-J| ----- .. --||Montville St _ 20...M&N| 104 |  .... Br’ge Whit 17_M&N 4. ee 
Jackson & Battle Creek Trac)||See Mic/higan Ae m= ge Omaha & Council BI St Ry— 
Jackson Consolidated Traction {|United |Rys me Phila Co. lst consol g 5s 1928__ __- I&J 96% 98% 
Jacksonville E] 5s 1927 opt M& 97% 99 Me eieHiartto &Ft Wayne— Omaha & Coun Biuffs Ry & Br 
Jamaica & Bklyn—See Bkl Rapid |Transit)| Ist g 5s 1935 om, im vn RES aan 89 jis $2 lst con g 5s Jan 1 1928 J&J 98 100 
Jer City Hob & Pat—See Public! Service| Crop. ||Muscatine Lt & Trac tion— Omnibus Cable (San Fran)—See! United | RRs. 
J wn (Pa) Pass Ry— : Citizens Ry &L ist gf 58’17A&0|} 9534) 100 ||\Oregon Water Power & Ry—See|Portlanid Ry. 
Rfg g4s 1931 .. ....3J&D. 86 88 ||Muskegon Trac & Lighting— Orieans RR—See N O By & & Lt. 
Kan Clty R & ie Co Ist lien ist g 5s 1931 opt 1911_..M&S; 91 94 ||\Ottumwa (a) Ry & Light 
— re 18; 3 opt ....M&N 15 95% 96%4/||Nashville Railway & Light— Ist & ref g 5s 1924_.____- J&JI 92 94 
"0% notes Sept | 11912_.._M&$| 9614) 9744|| Cons g 5s 1953 op 1908...J&J| 101%) 103%/|| Ot Trac & L Ist 5s’21__A&0| 99 101 
Central Elec g 5s 1914._M&N 96 98 Ref and ext g 581958 ..J&J 93 95 gee Lemay | Ry g 5s 1942__J&J\f 106 106% 

K C Cable ext g 5s 1911 ..A&O| 99 100 Nashv St Ry 5s 1925-.- ..- J&J; 103%) 105 Pas 5s g 1928__J&J} 100 102 

K C Elev : 4s g’d ’22__.J&J| 87 89 Edgefield St Con t 1920..J&J| 110 113 mR. L. nettact & ht— 

G’t’d 6s, 1922.______... J&J| 106 108 McGavock & Mt Vernon— Col trust gold Se 1935 .M&N} ..... 80 
K C & Westport Belt— Summer St Ist M 68’26._J&J| 114 116 pack = & Cliff House—See United| RRs (Sjan Fr.) 
lst g 58 guar 1926 op J&J OF" J wseee- 2d series 6s July 1937..-J&J| 118 121 n Ry—See Pub Ser Com. 

Met Corrigan iss 5s 1916._J&J| 105 108 ||Nassau El—See B Rap Tr. beste Lt & RR—65s ’30 A& 96 99 

Met St eo g1910...M&N; 9934 100 /||Naumkea; age os ton PNor. Penn & Mah Val—See Mah : Shen Rly & Lt. 
Kan Cit estern—lst refg g Newark Ry—See Public|Serv Coir. Pensacola Kl] Co Ist 5s ’31 F&A 90 92% 

5s 1928 opt Sept 1 oe D wiwent -asene New Bed Miudies. & Brock—See!/Old Coljony. People’s Tract—See Phila R T. 

Kings Co El—See Bklyn Rap Tr. New Bedford & Onset Ry— Peoria Ry— 
Knorville Railway & Light— "yt 9 Saeeeee ator _ By eee Ist & sof 5s’11 to’26 op guF&A 97 ag 

Cons M 5s '45 op 710. ._.M&S 95 9544/| Union St Ry—Under “U” Phila Coatesville & Lan Base B 

Knoxville Trac 5s 1988..A&O| 104% 104%/INH & Centrev Ilst5sg’33_M&S| 106 |  ..... M g 5s Mch 19340p _..._.M&S| .-..-- k10 
Kokomo Marion & W Trac— N HSt Ry Ist 5s g’°13_...M&S} 101 | —-...- Philadelphia Company— 

Ist g 5s July 1 1933__.._.J&J| 86 87 4|| Edgew Div Ist g 5s ’°14__J&D)} 101 |  __L- 1st coll trust 58 1949... M&S; 104 105 
Lackawanna & ‘wate Val RT Winchester Ave 5s’12__.M&N; 100 |  ____- Cons mtge coll trg s’51M&N| 98 99 

Coll tr_5s 1951 __ inal 86 88 Consolidated Ry—See that co) under |‘‘C.” Conv deb g 5s 1919 --... F&A 101 103 
—_ Elec Ist con g 5s ’23 J&J J. eee N J & Hud Riv Ry & Ferry— Col tr 6% notes ’10-’18._J&D 99%! 100% 

5s Feb 1 1933__._F&A 70%) .- --/f spins rg bes 1950 opt .. Saisie ath M&S 81% 83 Ardmore St 5s 1958....A&O| 99 99 ly 
Clev g 5s ’27 op ’17_J&J i. ys & “yo amy Central Trac Ist 5s 1929._J&J| 105 ionic sae 
Sandusky Fremont on M 4748 Ty —— J&J| 87 8714) Citizens’ Trac Ist 5s 1927 A&O| 106 ee 
Ist M g gu 5s 1936____- PE. msewel ooses Canal & Claib Ist 68’46__.M&N|9 125 |  -___- Duquesne Trac ist 58s 1930 J&J| 105 107 
Toledo Fremont & Norwalk N O Cy RR—Gen g 58 ’43_J&J} 110 112 Fed St & P V 5s May 1’42J&J> 105 108 
Ist g 5s 1920 opt 1905__J&J 96 98 NO by & Lake 5s 1943 _J&J|; 110 | ----- Fort Pitt Trac Ist 5s 1935 J&W) 105 108 
Lake St El—See Chic & Oak Pk. Power-house 6s 1917_.._.J&J|} 102 |  ..-.- Gas Cos—See Gas Secur, p. 44 
Lehigh Valley Transit— New Orleans & Carrollto: Millvale Etna & Sharpsb— 

lst M g 5s Dec ’35 opt__M&S 9944 100% Cons g 5s Feb 1933__--- J&J} 109 |  ...-- Ist g 5s 1923___.____. M&N, 102%) 104 

Ist M g 4s Dec ’35 opt.__M&S 85. 8&6 Edison El Ist 5s 1929___J&J| 104 105 Moneos ts Ry 58g1928_.J&D) 103 103% 

Cons g 4s 1935_______.-_- J&D 2 70 N O Pow-House Co 5s °41_J&J} 100 | ~-..- Wilk &EPit ist g 5s '29_M&S; 103 104 
Lew Br & Bath ist ges 5s ’718_M&S 98 Orleans RR Ist 6s Apr’12-_ 725 101%} 104 Mount Washington St Ry— 

Lexington Ave & Pav Fer—See|N Y Cit y Ry. 2d 6s Apr 8 1912______. J& SEP Seamae Ist & coll tr gu 5s 1933_A&0)} 102 103% 
Lex & Bost Ist g44%s’20_._.A&0O/} -----| ----- St Charles St Ist g 4s 537 “Jay = i hedote Pitts Alle & M gen 5s’30_A&0;} 104 106 
Lexington (Ky) & Interurb R wb ge bear Cin New- Pitts & Bir Tr 5sg 1929_M&N| 104 106 

cen tr @ Ge 1006.......:7 GAY -.... 95 rt & Covin B K & A Trac 6s 1931__M&S| 108 111 

Lexington Ist “ay ¥ ae sens 93 14||New’tNews&O dPtRy &EICo. Brownsville Av 5s 1926 _F&A/n 103 106 
Lima Electric rs Lt Co— lst g 5s Nov 1 1938___--- M&N 93% 95 W Liberty Ist g 5s 1930_J&J in 106 108 

lst cons g 5s July 1 1916_J&J OS ft  aeded Gen g 5s Meh I 111 aes Ail ES iota ctigl,.- de ack aula Pitts & Charleroi fs ’32_.M&N} 102 102% 

2d cons g 5s Apr 1 1925_A&O a bt eaena Citizens Ry Lt & Pow— Pitts Trac Ist 5s 1927__.__.A&O\n 105 108 

Lima y & Ist 8, Se. 3016. .3GU) .-.-«| -<-+s Ist g guar 5s 1940____. M&N| ..-.-- 95 SoTrac lst &coll ag tS bes + 96%) .-.-- 
Lindell United Rys} (St Lojuis) New W’msburgh & Flatbush—|See Bkliyn RT |} Sub Rap Tran 6s 1913_._.M&S§} -_._-.| ---.. 
Little Rock. R 2% Elec— New York City Ry— The 2d Ave Tr 5s 1934, -—J&D| 105%) 106% 

Ist g 7 fy op 1908_..A&O|} 103%} 105 Bleecker St&FF ist 4s ’50_J&J 60 70 United Traction 5s 1997_.J&J| 1u5%) 106% 
Lock & Olcott—See Inter|nat Tr |(Buff.).|| Bway&7th Av 2d 5s ’14__J&J 9944) 101 WestEnd Trac con 5s ’38_ J&J| 105 107 
Lo 6 Clev—See LakeShElec Con M 5s g 1943____-_-. J&D| ----- 103 ‘||Philadelphia & Easton— 

Los Remeies Interurban Ry— Bway Surf RR Ist 58 ’24._J&J|} 102 105 lst M g 4-58 1927 ... M&S 70 75 

California Pacific 5s 1941. Td). ncoce 99 Cen Crosstown Ist 6s 722. M&N 80 95 Philadelphia Rapid Transit— 

Los An ore Ist 6s 1915 M&N;| 107 109 Christopher & 10th Street— sl by 581957 op sf__F&A! 101 102 

let g Ge 1938... ou &D;| 102 105 Ist ext 4s 1918______-_- A&O\in 80 85 er & Ches St Ry— 
Los pod 4, Pacific o & 9th Av Ist 5s Ng ten iceman 100 36, op te gu.J&J; 97%) 99 - 

Gen con M g 58 1946 ae |... ry Dock E Bway & Batte uit t "Bley Pass Ry— 

Los Angeles roe RR— ae tA 5s gold 1932___._.- J& 97% 100 lst g S > si diate M&N — eee 

1st consol 5s 1931____. ) ——— 107 %|| Cert indebt 5s 1914___.F&A\f 45 50 Union > Rana 

Los A Pa RR Cal 3 "43 _ Mes S Sehr: Eighth Av cert ind 6s’14_F&A/f 95 100 Elec & Peo 4s tr ctfs’45_A&0O 92 92 
Los Angeles & Pasadena—See} Pac Eljec Ry. 2d St M&St N Ist 6s ’°10_M&S 99%; 100% Hest Man & F 5s 1924_M&N| ._.-- k 107% 
Los Ang Ry 5s g 1938__.__A&O/f 1083) -.---- 2d M inc 6s Jan 1915_.._.J&Jif 50 | -—---- People’s Traction Co— 

* Louisville & Nor Ry & Light— are ge eg -Met—See underl PP Ry tr ctfs 4s 1943 F&A 96%) ----- 

Ist g 58s 1925 opt 1910__._.J&D} -----| ----- Interb nee, Tr—See under I. Phila Trcol 4s Fb’15’17F&A! 102 |  -..-- 
Louisville Traction— LexAv&PF’ylst5s & 93_M&S 97 98% W Phila Pass 2d 5s’26-M&N; 110 |  _.--- 

Louisv Ry con M 5s g ’30_ ae 106 107 Metropolitan own— Pee ne oes Ist 5s 18 _J&J| 102%) 104 

2d mtg 4s 1940_____ &Si| 98% 99 1st 5s April 1 1020 Sa. A&Oinf 75 85 || Mtge g 4s 1954_._...___- &J 88 90 
Low Law & Hav—-SceBoste Noe Metropolitan Street Ry Co— Pittey alien tn Phila Co 
Low & Sub—See Bost & Nor ay 5 & Set 2002. ._.A&O}f -.--- 52% Pitts & Birm Tr—See Phila Co 
wan & Bost—See Bost & Nor. Trust Co. ‘etfs. of dep....-|f .. -- 51_ ||Pitts & Charleroi—See Phila Co 

acon Railway & Light Co— Gen coll tr g5s1997_ F&A] ----- 8784||P McK & Con—See W Penn Rys 

ist cons g Ss 53 op ’08___J&J Ge 4 wedes Guaranty Tr Coctfsof dep} ----- 80 ||Pitts McKeespt & Greensb Ry— 

Mahoning & Shenango Ry & L— Second Av Ist 5s’09ext’10U & 99%} 100%) Ist g 5s 1931______-____- &J| 90 92% 
ist con ref 5s 1916 opt.._J&J| 95 97 Con g 5s gold 1948 gu._F&A/f 60 65 ||Pitts c—See Phila Co 
& Mah Val 5s 1920" M&N| 101 103 Trust Co. ctfs. of de f 63 70 ||Portland (Me) RR— 
mlechion. Ry & L— South Boulevard g 5s ’ 4b. J&J| 60 85 Ist g 444s 1913____-.--- &N| 100 101 
Re 98 99 South Ferry Ist 5s 1919_. A&O 88 92 - 1st cons g 344s 1951_____- J&JI 87 90 
uamehonter (N H) Tr L & Pow— Tar W P & Mam 5sg’28_M&Sif 50 80 Portland & Cape Eliz Ry— 

Ist con 5s 1921________- A&O| 103 105 Third Ave Ist 5s g 1937_._.J&J| 107 108% lst M g 5s ~ 11915..M&N) 101 101% 
Manhattan El con 4sg’90_A&O| 9734) 97%/| 1st cons pu g 4s 2000__..J&J}  --.-- 69 44||Portland (Ore) Ry 

Stam tax exempt _____. 99 994 Central Trust Co ctfs en meu 664 Ist & ref he 1930 op...M&N| 98 100 
Manila Elec RR & Ltg Corp— 34th St Crosst Ist 5s’96..A&O| 70 75 City & Suburban Ry— 

1st lien & col tr g 5s | "53 - M&S 92 9334|| 28th & 29th St Ist 5s ’96- AGO f 10 20 Consol g 6s 1916 op._.._M&S|  ---.-|  -... 
Manila Suburban Rys Union Ry ist 5s g 1942_.F&A| 100%) 100%) Consg 4s 19300p 1915_J&D| 87 90 

Ist M sf g 5s guar 1946_ -M&S 88 90 Westchester El Ist 5s g *43J&J 60 75 Oregon Water Power & Ry— 

Manistee (Mich) Light& Trac— Yonkers Ry Ist 5s 1946 A&O 85 95 [st g 6s 1932 0p 1912____J&J} 102 | 2 
1st mort g 58 1926 .... J&J| -----| 20 |N Y & QueensCo 4sg’46__A&O| 72 80 Portland City & Ore Ry— 

Market St Elev Pass—See Phila; Rapid | Transit|| Steinway Ry—lIst g 6s ’22J&J| 102 105 Ist g 6s 1921 op 1911F&A15| 100 | _---- 

Market St (San Francisco)—See| United) RRs. ||NY &Stamf’d—l1st g5s’31_A&0| 105%)  ----- Powell Co—See Un RR (San Fr) 

Maryland Electric oy 1st &ref g4s’580p af’14guM&N 93% 97 ||Providence Securities Co— 

Ist s f g guar 5s 1931 red_A&O 97 % 97 34|\Norfolk & Portsmouth Tract— Deb g 4s 1957 op 717 gu.M&N| ----- 87 

Balt & AnnS L 5s1946__F&A|  -.-.- 90 | 156 OE 06 3008. os ok ce &D 83 84 R I Sub Ist g gu 4s 1950__J&J ae Sg 
Massachusetts Electric Cos— Norfolk Railway & Light— | United Tr & ‘i lst 58’33_M&S!| 106 107 

Boston & Nor—See that co. || 1st cone § sf 5s 1949___.M&N O63 once | ‘Public Service Corp of N J— 

Old Colony—See that co. | || Norfolk St Ist g 5s 1944__J&J| 104 | --... Trust certs 2% to 6% esos 104 1 
McGavock & Mt Vernon—See|Nash Riy & L North Augusta Elec é& Imp— | Gen g 5s Oct 1°59 0 96 96% 
Memphis Street Railway— || ytSt 5s 1951 opt.._....-A&O) ----- 85 Camden Sub Ist 5s 1946_ AG 105 107 

Con M g 5s 1945____- 57a ® * Oe ee eer \North End St—See Worc Con St Cons Trac Ist 5s 1933._..J&D, 104%) 105% 

Citizens St RR Ist g6s’16_J&J| 108 110 |\Northern Elec Co (California)— | Eliz Plainf & Cent Jersey Ry— 

Meriden Electric RR— | istsfg5s19550pt 1914 A&Of 90 | ----- gist 5s Dec 11950. __J&D| 95 98 

Mer Horse RR Ist 5s’11-A&0| 98 | __... '\Northern Ohio Trac & Light— an (oe—-Gee Gas Secur 

Gen M g 5s 1924_______- ee AM Ass aciess | Ist consol g 5s 1933______ pS | eee ae 86 $ c Hob & Pat 4s 1949 Bren 77% 78 
Metrop-Crosst—See N Y fn = Ist consol g 4s 1933___.__J&J| -.--- 72\%|| Newark Passcon 5sg°30 J&J| 108 109 
Merb RR See Beovertity [itam'| | NET SRSORE TR ARIO TES) (85 | 100 "| Stud Gos gag Ga rote ged! 108 | ig 
— : ronBe ev g 5s 100 oH ‘ons db csi, DE 104 105 
Met St Ry—See Kan C Ry & L M | 2d 5s extended to 1924.M&N’ 98 101 
f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 
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NOTICE.—All bond prices are now ‘‘and interest” except where marked ‘‘f’’-and income and defaulted bonds. 

































































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask. 
Public Service Toronto Ry 4s ’11-’21._.F&A; 98 99 |iw Phila Pass—See Phila R T 
Nor Py ot Ay Pag Ms othe N 79% 80 ||Trenton & N Bruns—5s ’32._J&J| ...--| ----- Whatcom Co Ry & Light— 
Or & 58’38.J&D| 95 97 |\Trent St Ry—con g 5s ’38_.J&J} 100 102%4|| 1st M g 5s 1935._..-..-- MAGN) sc cee 97 
Suen ngs Val Lot 5638; 4D 115 118 ||Trent Penn & Hop 58’43_J&D| 95 | ----- Wheeling Tree 568g 1931_._.J&J| 95 97 
2d 6s Oct 119140p....A&0|} 100 | ----- Tri-City “sf & Light— Wheel Ry Ist g 6s 1922__M&S} 102 | .--..- 
Ra TrStRy lst M5sg’21.A&0| 106 | ----- Coll trs £ Se 1986. <2. A&O| 97% 99 |/\Wilkes Barre & Hazleton RR— 
ersey Gas Elec & Troy City Ry—See Un Tr(Alb) 1st coll-tr At 1951_..M&N 15/f 75 79 
Gone g 5s ‘Mch 11953..M&S| 99 100 /||28th&29th Sts—See N Y CityRy Col tr 7 58,’45,0p’10.A&0|) ..--- 90 
Puget Sound Electric Ry — Twin City Rapid Transit Co— Wilkes & W oVal—ba °21_A&O| 103%) 104% 
1st consol g 5s 1932 0p...F&A| ----- 98 Minn St R 7s g 1910 op- men 101%) .---- Wilkinsb&E Pitts—SeePhila Co 
Conv g notes 5s 1911...F&A 98 99 2d 6s g Nov 1 1913...M&N| 103 105 ||Wilm & Ches Tr g 5s 1918_A&O 90 95 
Conv g notes 5s 1912...F&A| 97%) 98% Con f, Jan 15 719_.J&J 15) 104 105 . ||WinchesterAv—SeeN Hav St Ry 
‘facomaRy & Powlst5s’29.A&éO|n 99 102 St Paul rd oy 6s °32_A&O} 118 | .---- Winnipeg El—lIst ref 5s ’35.J&J| 103 105% 
Puget Sound Power Co— lst cons 6s 934....A&0| 118 | .---- Worcester & Conn Eastern—- 
lst 5s 1933 op_-_-.-- J&D| 100 101 Cable con bes g 1937__.J&J 15) 1073%4| 110 Istsfg 426s TT. eee ee Sea) 166 | sccee 
Rapi Ri —See Det United Ry Guar 5 Ee See J&J| 107%} 110 ||Worc Con St 4s g 1920__M&S de 
RapidTr y Ry—See Pub Ser Cor Minn St & St Paul City— North End 5s 1915------ F&A oe) acdee 
Reading Traction 6s 1933_.J&J| -.-.-- 125 Gee 0.00 1013 ui nt aiss 45 5S7\' 100 «1 scsse Worc & Clinton Ist g 5s 19J&J on” 1. saboe 
Read & Womels—list5sg’25 J&J| 100 | -.--. Cons guar £58 1928...A&0| 105%| 106%4|| Worc & Marib lst 5s’17_.A&0| 98 | --.--- 
R I Sub—See Providence Sec Co Underground Elec my of London Worc&SouthbIist 444s ’22._M&S| 88 92 
Rich Pass & P—See Va P & Pow Prior lien 5s Nov 1 ’20.M&N ----- 101 ||Worc & Web istg5s1919 J&D) 95 98 
Rio de Janeiro Tram L & P— 44s Jan 1 1933_.-..-.--- J&J| 84 | ----- Yonkers Ry—See N Y City Ry 
eux Ss 1935_......-.-.- J&J; 94%| 95 Income 6s Jan 1 1948._..... f o--- 34%|\Youngs-Sharon Ry & L—See|Mah&S/Ry & L 
"Roen f & Lt 58 19540p._J&J| 99%4| 100 ||Union Depot—See United Rys| (St Lo/uis) Zanesv Ry L & P—See Col New|& Zane|sv 
y — 6sg1930..A&0} 105 | ----- Union Elev—See Northw_Elev 
2). ers JED 101 | accee \Union Ry—See N Y City y STREET RAILWAY STOCKS 
Roch Syr & oat Ist 581945.M&N| 89 92}4|Union Ry, Gas & Elec Co (I MF Par 
oe & Inter-Urban ay Col tr g 58 1939 conv op J&J| 93 95 Alban any Sou Southern RR com...100 13 18 
ist ¢ 5s 1922 op 1907....A&O| ----- 98 Unionst Ry (New Bedford. Mee.) Sh ls i onatann 100} 36%) 40% 
ford & Freeport Ist ee MEE Res J& 102 odes6 atemeen cog EET Phila Go 
5s 1923 op aft Feb ’10- 8 Sane 97 Union ee So ‘of eed Amer Cities Rys & Lt com_.100) 63 63% 
Rock B & J Ist € 5s be “0 guAd 95 97 Ist g 5s July 1919_____-_- J&J| 92%) 95 Peete sn... on. ---- 100}. 95%) 96 
Sacramento Elec G ers Indianap North’ 4 i 1932_J&J| 90 91 |/American Railways Co--_---- 50\d 47%, 48 
Cons 5s Nov 1 1927___-_- M&Ni{ 102% ----- United Power & Tran— Auburn & eee Hiec R#K.100]  .-...]. o--0e 
w-Bay City Ry & Lt— DelCo&Phila tr ctfs 48’49_J&J| -.---- 77 Fee OT Oe BES ee 
ll tr g 5s 1923 op_____- M&S| 89 91 United Rys tr ctfs 4s °49_.J&J} ----- 78 %||Aurora Brain & Chicago....100} 59% 61% 
naw Val Trac 5s1920.F&A; 98 100 ||United RRs of San Fran— pO EES ae 100} 90 92 
Gas—SeeGasSec’s, p.44 | Stg 4s April 11927. ...A&O 72%| 73%4|\Bangor (Me) Ry & Elec....100) 98 103 
St Charles St—See N Or Ry & L | Ferries & Cliff 6s 1914._.M&Sif 102 | .-.-.-- Birm Ry Light & ewer... 188 72 t apens 
St Joseph Ry Lt Heat & Pow— | Market St con 6 5s ’24___M&S/f 101 103 NT ge 95 | o---- 
ist g 5s Nov 1 1937____- M&N| 100 10134, Market StCab Ist 6s g °13 _J&J/f 103%| ----- BleeckSt &FulF'y—SeeNYCy Ry = 
St LouisCable—SeeUnRys(StL) Omnibus Cable Ist 6s°18_A&O/f 108%4| --.--||Boston Eleva Laas 132%) 133 
St L Cable& W—SeeU Rys(St L) | Park & Cliff Ho Ist 6s ’13_J&Jif 99 | ----- West End Street Ry com. “50 d 93 94 
St L & Mer—See Un Rys (St L) | Park & Ocean Ist 6s 1914 J&Jif 101 | -...- Preferred 8 per cent _----- 0d108 | ----- 
St L & Sub—See Un Rys (St a | Powell St RR ist 6s 1912_M&S|7 102 103 || Boston & North | St it Ry Ry pret 100 mi25 | -..-- 
St L Tren—See Un R 3 StL | Sutter St Ist g 5s 1918_M&N| 100 101 ||Boston Suburban Elec Cos. - - - - 15 16 
St Paul City See" \Unit Rys & Elec (Baltimore)— yo, RRR RIT SR eee 74 | ennee 
Sand Frem & So—See ‘La Shel lst consol g 4s 1949_____ M&S! 86%) 86%|/Boston & Worcester Elec Cos_-.- eccce 11% 
San Fran Fran Oak & San Jose Con— Incomes g 4s +5 x. 729 J&Dif 59 Gest .Peereee. . . cs.wobusons-amy  so0ue 45 
Con 5s May 19 1938__M&Ni9/f ----- 95%) Inc tunding 5 Ss 1936.._.J&D| 83%) 84 ||B’way & 7th Av—SeeN YCyRy 
SFO &SJ Ry Ist 58’33 J&Jif ----- 106 4| BC &Ell Mills 5s g g’d 16.J&3| 107 | -.-.- Brooklyn Rapid Transit_.-.100| 73 73% 
2d M g 5s 1933 sf____J&Jif ----- 96 BaltCityPas ist 5sg’I1_._M&N| 10034} 100%) BrooklynCity RR.-...---. 10} 195 198 
San Fr street rys—See respec cos Balt Sparrows we noel Nassau Electric Co pref _.100) --.--| ----- 
= Paulo Train L & P, Ltd— Ist g gu 4%s 1953_____ F&A 93% 94%4/\CalifSt Cable RR ie a Fran)100 12744] 135 
Ist g 5s June 1 1929....J&D| 100 | ----- Balt Trac Co Ist M. es 729 M&N| ----- 110 ||\Camden&Sub—See Pub Ser Cor 
Savannah Elec Co 5s g ’52_._J&J 79 82 No Balt Div Ist 5s °42_J&D} 113 | --.-- Capital Trac sigs DC)... 100} 133%) 134}; 
Schenectady Railway Co— Cent y 4 con M g 5s 1932.M&N/| 108 112 |\Cent Crosst—See N Y Cy Rr 
Ist g 444s 1941 op 1911_M&S 99 101 Ext imp 5s 1932___.M&S/ 108 -- --||\Cent Pk N&ERiv—SeeN CyRy 
see £ Sie ’53 guar__M&N| 98 100 | City & Sub Ist 5s 1922._.J&D) ----- 108 |\Char Con Ry Gas & Elec Co__50/d -.---| ----- 
Schuylk c—Ist 5s 1943_A&0 | a eee Lake Re. E! Ist =. 6. 8 _M&§| 109 1124|\Chattanooga sgiamapsate shar 5 Fly 100 38 40 
Scioto Valley Bangla Md Elec Rys—See r “M” Preferred - cukinds a a 81 
ist s f g 5s 1923________ M&S| 98 100 ||Unit Rys ( (Phil +live Unit P&T Chicago Cit Ry és, RE 100 185 195 
Scranton Ry—Ist 5sNov’32 so 101 102 ||United Railways of St Louis— Chicago & tk Ry_.-..100 3 4 
Coll tr g 5s Nov 1932.___J& 95 97 Gen g4s July 1 1934_____- J&J| 82 Sean. reeeee os Ae eco 100 6 7% 
Am Rys Tr ctfs—See Am Rys Baden & St L Ist 5sg’713_J&J| 101 | ----- Chicago Railways— 
Scran Trac Ist 6s g ’32-  MAEN 114%| 115%) CassAv & F Gds Ist 5s’12_J&J| 10134) 101%4|) Participation CertfsSer1_...| 107 109 
Scran & Carb Tr lat 6s ’23_J&J\n 105 112 Lindell Ry 1st g 5s 1911_F&A| 100%) 101 Se ae ees 29%| 30% 
Scran & Pittston 6s ’23__A&0O)n 105 112 Comp H &M ar ee'ts.. -J&4 104%) 104% De Mo detains. -o+c 15 17 
Seattle Elec Isty 5s ’300p_F&A| 103%} 105 Taylor Av 6s g 1913___-_. J&J| 104 104% OE, SR eS 9 10 
Con _& refg sf 5s, 1929._F&A 98%; 100 St L Cab (B way) 5s 10 M&N 99 100%|\Chicago Union Traction— 
Convertible.._._.....___. 103 105 South Elec Cons 6s 1915.M&N| 107 107 Com Cent Tr ctfs dep stpd - - _- 3% 4% 
5% g notes Feb 1 1911__F&A 99 100 Gen g 5s Apr11916_.__.F&A| 104 105 Pref Cent Tr ctfs dep er. 8% 11% 
Seattle Ry 5s 1921 op M&N| 103 105 Union em 6s g1918_J&D} 110 110% /|\Chris&10th St—See N Y Cy R 
Seattle-Everett Traction— * - %,- Sub Ist 5s g1921_F&A| 104 104 %|\Cin Dayton & Tol Tr com__ 100 — 25% 
lst M g 581939 op1914_M&S|_ 98 100 | 5s 5 ae 1 1923 *; -_A&O 91 91 44'\Cincinnati & Hamilton ---_- 100 64 67 
Second Ave—See N Y Cit om Ist M6s14M&N| ----- 107 WS cn. ee le 100} 100 105 
Second Ave Tract—See Phila Co) St L& 5 >A 6sg’16M&N| ----- 107 }4||\Cin New & Cov Lt & Trac__.100), 9844) 99 
Sedalia L & T lst 58 1926_.J&D, 72 78 || St Louis Trans Co §s1924.A&0} 853% 88 pS ETT PERE 100|/j 86 87 
Sharon & New Castle Ry— ‘United Rys Investment Co— Cincinnati Street Ry_-----_- 50; 131 132% 
ist g 5s guar 1931______. J&J) 96 100 ||_ 1st lien coll trsfg5s’26_M&N 844%4| 85 |\Citizens’ Pass—See Phila R T 
Sioux City Tr lst g5s1919_J&J| ----- 100 ||United it (Albany)— Citizens’ Trac—See Phila Co 
South Cov & Cin—See Cin Newp| & Cov Deb g 4%s ine Satine & a= M&N| 98%! 100 /|\City Pass Ry—See Reading Tr. 
So Boulevard—See NY City Ry Con g 4%s 2004__.____.- J&D 99%; 100% me 2a (Dayton, Ohio)_...100} 165 190 
South Elec OB United fd (St L) Tax exempt________- J&D| 10044) 101 || _Preferred_....---------- 100} 150 160 
Southern Light & Traction— Albany Ry con ‘a 5sg1930J&J| 107 108 }4||Cleveland Ry _-..---.------ 100; 91%) ----- 
Coll tr £ Bs 1949 opt._...._M&S 92 94 Gen g 5s 1947________- J&D;| 107 109 |i\Clev Painesv & Eastern....100|) -----} ----- 
South Ohio Tr—See Cin Day &|Tol WRumeRR Ist g6s’19_M&N;| 110 11044||\Clev & So West Tract_.-_.-- 100 4\% 5 
Southern Trac—See Phila Co a g6 See M&N! 110 110%) Preferred__.._-.-------- 100} 23 26 
South Ferry—See N Y Gin mit ‘ract Ry 5s g 1942__A&0| 10744; 109 |\Columbus Ry—Common...100\s 98 99 
South Jer GE & T-See Pub Sex| Corp Unit ‘Trac(Pittsb)—See PhilaCo Paened......checcskcos 100) 104 | 105 
South Sh & Bost—SeeOldColony Unit Tr —See Prov Sec Co Col Ry & Lt Co ($20 paid)_.100) ----- s 65 
So Side El! 44s 1924 op ’10_J&J 93 94%||Utica & Mohawk Valley Ry— Coney Island & Bk RR_...100 65 75 
Southwest Missouri RR— Ist g 4 see M&S 95 100 |Conn Ry & Lighting _ _...100) 77 79 
m & ref g 5s 19381.._M&S| ----- 100 UticaRe tL Istg5s1939_M&N| ----- 110%)|| Preferred -100) 82 
Southwest Missouri El] Ry— Si: w Ge O08 2c 5. ck 2 S| Gees 108° |\Cons Trac of N J—See Pub. S.C 
Ref & ext 5s 1923... M. M&S; 100 102 vem Ry + Power— Contin Pass—See Phila R T. 

Spokane & Inland Empire RR lst & refg 5s 1934.... J&J| 90344) 92}4)/Dallas Elec Corp common..100) 15 16 
Ist & ref g 5s 1926 0pt M&N| 99 101 Rich Tr Ist 5s g Nov ’25 J&J| -----| ----- Ist preferred _........ - 100} 92 94 
Springfield (lil) Ry & Lt Co— Wash ae & Mt Vernon 2d preferred _.....-.---- 100 wn 4 diene 
Coll tr g 5s 1933 opt____ J&D G+ 95 Ist g 5s 1955 op____..-- M&S 97 98 ||Dayton & Western common. - 100 125 

Springfield (Mo) R ‘t Light— Wash Arlington . Falls Ch Ry— Sea: 100 115 
Ist lien ref g 58 1926... J&Ji ----- 98 Ist con 5s 1958_...----. &S| 93 95 |\Detroit United Ry_--_----_- 100 62 67 
Steinway Ry—See N Y & Qu Co Washington re: & Ann El— Duluth-Superior Trac Co -_ _ _100 67 68 
Sub Rap Tr—See Phila Co Ist M g 5s 1935____-- .M&N\f 59%4 G13¢0 ~~ Peemertees bo ok Sa Le 60 70 
SutterSt—See United RRs(SanF) 2d M £ Gs 1030........ M&Nif --- 30 ||Eastern Penn Rys 100 6 7% 
Syracuse Lake Shore & Nor— Balt Term Ist g5s1927._.M&S| 59%4| ----- Easton Consol Elec ($25 a 450 d 16 18 
ist m g 5s ’47 opt 717__M&N 93 96 %4||Wash Ry & Eler g 4s 1951_J&D 86% 87 East Read’g El—See R’d’g 
Syrac Rap Tr lst g "58 1946 M&S| 101%! 10344) Anacost & Pot 5s1949_..A&O| 10234; 104 -~ St Louis & Sub__-_._- TT00 38 41% 
2d mtg g 5s 1930________ J&I 99 101 Capital Trac—See under ‘‘C” Re: = aaa TOES wecdie 79 
Tacoma Ry & P—See Puget Sou|nd Elec City & Sub 5s g 1948__.__F&A| 102%) 10334) Bichih Av—See N Y City Ry. 
Tampa Electric Co— Columbia St 1st 6s 1914_A&0} 107 108 | Fl] Paso Elec Co common __._100 a Ce EE Ne 
Ist Mg 5s1933sfop _.J&D 96 99 Extension g 5s 1914__._A&O|} 102 104 ig. Ay Ge Re Ae 100 95 96 
Tar’n WP1&Ma—SeeN YCityRy Metropolitan Ist 5s 1925_F&A| 10844; 111 /||Fairmt big Lee gto] PhilaRT 
Taun & Brock Ist g5s’17_F&A| ----- 100 ||Washington Water Power Co— Fairmount Park Trans__-__-_- 5Oid ._..- ae 
Taunton St Ry—5s 1914__J&J| ---.-- 100 Consol & coll trg5s1929_.J&J| 107 | --.--- Fed St & Pleas Val SeePhiliace 
Taylor Ave—See Un Rys (St | Louis) 1st refg, gz, 5s 1939 op__..J&J| 102 10344||Ft Wayne & Wab Val leer 10 12 
Terre Haute Trac & Light— Waterloo Cedar Fails Nor R ree 45 55 
lst con M g 5s 1944_____M&N 97 99 Ist g 5s 1910-1922 op____A& 97 98 |\42d St & Grand St Ferry—_See NIY City |Ry 
Terre Haute El—5s ’29__J&J 99 101 |Watervliet Turnpike & RR—/|See Un Tr (Al)||\42d St M & St Nich Ave—See N/Y City |Ry 
Third Ave—See N Y City R Westchester Elec—See NYCyRy Frankf & Southw—See Phil R ; 

Toledo Bowl Green & Southern West Chester (Pa) 8t Ry— Galveston-Houston Elec Co 100} ----- 62 
lst g 5s May 1 1921_____ 7. peepee 90 lst g5s Aug 7 1932___._ F&A| 92 97 by» ee ae he Mae es 100} 94 95 
Tol Frem & Nor—See LakeShEl W Chic St—See Chic Union Trac Geary St Park & Ocean RR_100} -----| ----- 

Tol & Ind ist g 5s ’28opt__J&Jif 55 | 87 ||\West End St—See Boston El Georgia Ry & Electric Co___100| 103%) 105 
Tol Rys & Light g 48 1909 J&Jif 57 62 ||West End Trac—see Phila Co Preferred EERE RS 88 
TolConStRy—ConIst5sJly ’09 W Ohio Ry—lIst 5s 1921_._M&N| 76%4| 80 ||Germant’n Pass—See Phila R T 
Ext at 6% to 1912 op_J&J| -...-| ----- West Liberty St—See Phila Co. G and Rapids Ry...._.-.--_- i? WME usas- 
Toledo tract one §fe 27 Oe og | 100 | teresa tan | 108... Aad] 0096 Green Goniestte Bac “epyy abbas 
a oO 0 stg 5s Jan11931__.. .A&O}| 99% ----- reen Philal P 
Tol & West Ry Ist g 5s ’26_J&J| ----- 73 Pitts McKees & Connells RR— i 
Topeka Ry—5s ’30 0p 15 J&J 98 100 lst cons g 5s Jan11931_.J&J' 103 | 103%) 





c Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. 


















































De Ald hl 7 
14 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXxxx. 
NOTICE.—All bond prices are now ‘‘and interest" except where marked “f,” and income and defaulted bonds. 
Stocks. Par| Bid. sk. | Stocks Par! Bid. sk. | Stocks. Par| Bid. Ask. 
Halifax Elec Tramway Co..100) 122%) 123 /||Ninth Avenue—See N YCity By Saginaw-Bay City Ry & Lt.100| 62 65 
Havana Electric Ry......-. 100} 94%) ...-.- Norfelk & Portsm’th Trac..100) 21 22% Pte hee yi Li Heat & Pow...100) 53 54 

PRIN banc nantgcsagen 00; 92%! 99 %'\Norfolk Railwa; ay, A Li at 25\d 21 Oe. NE cc encncbenes 100; 85 87 
Hestonville M 4. —— PhilRT Northampton ( t Ry.100) 115 120 ||Sac ty oy Tram L & PLtd..100| 145%| 147 
Holyoke Street Ry_.....-..- 100} 165 175 ||Northern Ohio Tr & Light... 34%! 35 (|iSavannah Electric Co..-..-- 100 8 12 

ton County. Tractcoml100} 60 | -.-... North Tex Elec Co com....100; 80 | -._.. 0 A CEES 40 50 
iacab ails ihadiinipeniiosiends 100 95 Preferred_......-..--.-.100| 9434) 95 /||Scioto Valley Tract com_....100| 27 ocean 
Traction preferred..100| 91%} 92 ||North Jersey St Richie PSC, preferred ........-. 100} 102%| -.... 
Indianap & Southeast Tr pt. 190 70 85 ||North Western El (Chicago) - io 17 18 || Preferred._............. 109} 91%| ~..-. 
Indianapolis St Ry Co--.-.-.-- 113 114%4]| Preferred (voting trust)..1 60 67 ttle Electric Co_......-- Hy ET Mx. 15 
Indianapolis Term... 100 65 HY Ohio Traction—Common. .. 100 45 52 OS aa ee Rae ee 104% 
Indiana Union Traction....100) 11 “Preferred ..< «<2 -5<-2-ces 100; 95 100 |\Second Ave .NY)—See N . city Ry 
Interborough-Metropolitan es Omaha & Council Bluffs_-...100 74 77 d & 3d Sts Ry—See tog 
on ee vot tr ctfs_.... Sissi S15 | 6(Pretetred...... .....2-6.... 100; 82%) ..... ixth Ave-Be NY Ry 
ald so is actin ike ba ice 55% 56 4||\Ottumwa(Ia)Ry & Lt re... 92 14|\So Jer Gas Elec & Str es blijc Servic|e Corp 
international Trac (Buffalo). io sien 30 4||Pacific Coast Power--.-..-.-.-.-. AML, tun oie 98 outh Side Elev (Chi = te 53 54 

Pa 70 72% + Tr & Lt com-..-..-.. 100 9% 9 %4||Southwest Missouri Re bash 45 50 
Interstate Rys..........-. 190 eneoe BR DOS Beebe ..ncccadcuesons 100 37 40 |\Spokane & Inl Emp—Cap i100 n 45 50 
Interurban Ry & Term_...100|  .....| ----- Pensacola Electric Co,com..100); 27 |  -.... Prefe’ IAS RS 70 
Jacksonville Elec Co com_..100} __..- OS. fF PROGTOG 2 onc ns cn sensun A een Susquehanna Ry L & Pow— 

(0 eer eae 96 98 Philadeiphis Go (Pittsburgh) 50; 100%4| 102 Pref (with 20% com stk)100| 99 100 
Jer City Hob & Pat—SeePSC.| | || Preferred__....--.------ 45 454|Syracuse Rapid fransit....100| . 50 70 
Kansas City Ry & Lt_____. 100 30 30% Allegheny TARO. . ooo I@ .----| ----- OO i ER PP 100'n 100 105 

Prefe rred ish aaa dou hae: 100 68 71 Citizens Traction _-_..-..-.. i RS ' 63 %4|/Tampa Elec Co______..-.-- rod cee 125 
Kokomo Marion & West Tr_100 SS eee Federal St & Pleasant Nese ass eR a erre Haute Trac & Light..100); -.---| ---..- 
Lake Shore Elec common... -_100 7 844|| Pittsb & Birmingh’m Tr-- - Od saapnietp sael 29 sods ie OO ens cab ao Se wins 100' 104%] 105% 

Preferred old stock... .._. 100 i arenes United Traction ee Sew 6s, EL Date stam es Third Ave—See N Y City Rv 

Preferred new stock......100]) -.-..- 40 ||Phila Rapid Tran inthe 50. 4 2634] 27 (||13th & 15th Sts—See Phila Rap Transit 
Leb Val Tr com vot tr ctfs.. 50 P| 5 7 Citizens Soaneneee guar. __ 4 r aca aie k 312 |/Toledo Bowling Green & So_100} -----.| ----- 

Preferred vot trctfs ... 50jd ----- 1454) Continen Pass Ry ($29 pe). @ aie avean 8 1374||Toledo & Indiana _._.....- 100 a eee 
Lexin a &Interurban Ry 650\d 5 7 Fairmount Pk Had’gt’n_50.d ___-- k 68 ‘oledo Rys & Light Co... -- 100 123% 13 

ES 50\d 40 45 Frankf’d & Southwark Pass 50d s 390]  _..-..|/Toronto Railway__........100| 1254} 125 
Little Rock Ry & Elec____- 100 96 105 Germantown Passenger... 50\d __-_-- 120 ri-City Ry & Light com--..100 22% 22 
Eigen A <a pa 100} ---.-}] 10234|| Green & Coates Sts ($15 pd) 50d __..-|8 128 % ferred _ TS, a | | eee 
Loulsrile Traction Co___._. 100 95% 96 Hestonville M & Fcom.... 50.d __-__- 45 23d Street—See N.Y City Ry 
ES a ae i 100} 113%] 114% iy eee er Bees 68 % win City Rapid Transit... 100 111%} 112% 
Mass Electric Companies __. 100 17% 1735|| Phila C Pass Ry ($23% pd)50.d _._-- 8 174 PGE go Oe OL 100} 140 150 
Me ak eealng 5. wncad 80%| 814) Phila& ‘ae s Fy ($25 pa). .2 d_....|s 90 |/Union Pass (Phila)—See Phila R\apid Transit 
Memphis Street Ry com-_-.-..100 at Sere Philadelphia Traction -- -- -- A) eee Union Ry, Gas & Eleccom.100) 55 57 
tint OE <) e ane 85 Ridge Ave a ($28 paid) 60 So avccoath ae Preferred — .100}) 93 95 
Manhat. Elev Ry (N ad 13644) 137 2d & 3d Sts Ry guar-_-__-.-_-. 50° r! nba ad 280 ||Union StRy (New Bed, ,Mass). MGOi2 185. | ...6-- 
Met St RR—See N Y oy By 13th & 15th Sts Pass Ry_..50d __-__- s 275 ||Union Traction of Indiana - 100 22% 22% 
Metro West Side El (C €)--100 15%! 17 Union Pass ($30 5-6 geet At es $ 206 ee ee S74] cones 
 __) . RRR 53%) 355 Union Traction ($17% paid)50d 51% 51 %4|Union Trac (Phila)—See Phils Rapid | Transit 
Mexico c RY & Li Le BURT 100 th = West Phila Pass guar____..50)d _.__. k 220 %||United Railways of St Louis— 
Milw Elec Ry & Light pref_.100) 112 116 ||Pittsb & Birm—See Phila Co. Common voting trust ctfs_ 7 19% 20% 
Montreal Street Ry___-___- 00| 220%| 221 ||Portland (Ore) R L & P, com100 99 ad) Bg. OP Pe Fes 69% 70 
Nassau lee Sex klyn Rap Tr i, ee ae 100 93 94 ||United Rys & Elec (Balt) eee 50 d 13 eigen 
= Ry & Light... 4814} 50)|Porto Rico Rys Ltd__-_---- 100 34 _....||United Rys Investment Co. 100 36 38 
aie Bla es a eine 84 85 Presidio& Fer RR(San Fr)_.100 22 pase cocutcunconasce ee... OO 63 
Rew Bedford & Onset Ry...100) ._.-. 42 |\Providence Securities Co— United Trac—See Phila Co 
New Inv & Sec prefgu100| 92 | ----- United Trac & Electric...100} 10234; 103%|/United Trac & Elec—See Prov |Sec Co 
Wew Orl Rys & Light Co____100 28% 29 ||Public Service Corp of N J..100) 116 120 |\Virginia Ry & Pow Tae += -2e 21 23 

he, «CRS 100} 62%} 63 Camden & Sub ( pais). 28 d 15 17 So RE Gat 68 70 
New York City Ry— Consolidated Trae oO ike 76%) 77 ||WashingtonAlex&MtV ap het OSE ae 

Bleecker St & Fult’n Ferry 100 18 30 Jer City Hob & Paterson __100 = eee Wash Arl& FalisChurch.. 100 60 75 

Bway & 7th os 1 te 130 140 North Jersey Street Ry_..100 eG Geer Ra Wash Baltimore& Annapolis 190 2% 2 

Central Crossto 3, NL | Eee sei ay id Transit St Ry Co_..100} 240 250 ||Wash Ry & El Cocommon--.100 38% 39 

Cent Pk North e Fast Riv. = 30 50 ersey Gas Elec & Trac _100} 135 140 yo eae te 100; 88 88% 

Christopher & Tenth Sts_- 80 90 Puget Soun Sound Electric Ry-.-100 37 40 ||Washington Water Pow Co.100) 132 140 

a Rg Re 250 300 SR os. ie 83 85 ||West End St Ret Boston Eliev Ry 

St & Grand St Ferry __ 190 200 220 ||Railways Company General__10\/d 10 11 |/Western Ohio Rects_._- = 7% 9 
tod St M & St Nich Ave...100| -_.--} -.--- Rap Tran St Ry—See Public Ser vice Co rp REE I am —— 

Metropolitan Street RK__.100 20 25 Rondon ee aaa Old 26%) 30 ||West Penn Rys common. -.- 100 52% 53% 

Ninth Ave guar 6%-______- 100; 160 170 ty Passenger Ry__.._.-_-- 50 150 155 {oy PEE ia SER ee 100; 81% 

Second Ave_........._.- 100| 14 18 East Reading Electric Ry..50\d 75 | ----- Phila Pass—See Phila Rap Tr 

3) Sea 100! 108 118 ||/Rhode Island See Prov Whatcom County Ry & Lt..100) 41 | -.--- 

yt. ee eee 100; 15 15 }4||Ridge Ave Pass—See yateRart |, Gebers ae 100; 93 95 

Twenty-third St guar_____ 109; 200 220 |\Rio de Janeiro Tram L & P_100/x 94% ----- Wheeling Traction __.....-.- 100 92 95 
N Y State Rys Ist pf_____- 100; 95 96 4%)i|Roch Ry & Light preferred_ “100 88 | 89 ||Winnipeg Electric Ry------ ere 180 

Rochester Syr & East pref___- 80 85 
d Price per share, not per cent. k Last sale. m Nominal. eSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 
and bonds in default, in which cases the price takes account of t 


rice. 


NOTICE.—AIll bond prices are now ‘‘and interest’ except where marked “‘f '’ and income and defaulted bonds. 


Prices not markedare ‘‘and interest’’ 
P This, however, does not apply to income bonds 
e interest and no designating mark is employed. 









































Bonds. Bid. | Ask. | Bonds, Bid. | Ask. | Bonds. Bid. | Ask. 
COAL, IRON & STEEL BONDS. || uackSteel lst g5s’230pto’06 A&O| -__-__- 98 44|| Union Steel Co Ist 5s’52gu J&D, 1045 104% 
Ala Steel & Shipbldg—See TenniC I & [IRR | 5% g notes 1910 0pt._..M&S| 96%] 100% U 3 Steel Corp— 

Beech Creek Coal & Coke Co '|Lehigh Coal & Nav—4s’ 149-5 lu2 | 10244, Coltrsf5sApr’5lop’l1Var) 114 | 116 
lst sf gu g 5s 1944 op’07J&D) 82 86 | Railroad, gold, 4s, 1914_ JED | ES See Col tr s f 5sApr’51 not optVar, 114 116 
Bethlehem Steel Corporation— | 6s extend to 4s g 1914___J . 101 .----|| Coll s f g 2d 5s’63 op’13- 10473 105% 

Beth St ist ex g 5s ’26gu J&J| 8734} 87% Consol mort 7s 1911____J 103%) .---- |\UOtah Fuel—See Den. & RG RRp. 36 
Beth St pur m 6s Aug be! < Fi 116 117. || GenMg ie May i9%4"Q. Fr = eee || Vandalia Coal Ist 6s $0 op J&Jj 100 102 
6% notes 1914________} &N| 99%} 100 Funding July 11948_J&J} 101 | ----- ‘Victor Fuel—istsfg5s ’63_J&J| __-_-- 87 
Bon Air Coal 2d ser 6s ’28_ Nes 100 105 ||Maryland areal lst 5s 1922_F&A| 10133) 102%/Va I Coal & Coke 58 1949.-M&S; 99% 9914 
Buffalo Iron 6s 1925.....A&0| 95 | 98 | Motiong Riv Coal—6s 1949 A&O| 114%4| 11434) Webster Coal & Coke— 
Buffalo & Susq Iron Co— IN Y Susq&WCoal—6s ’712_M&S} 1 102 Ist s f g 5s 1942 op__-_-_- M&Sf 9314 95% 
Ist g 5s 1932 op Dec 07 J&D) _____| - ~~! \N Y & Wilkes-B Coal 65°33 M&N| __-_-- 25 eLectR LiIGH!, GAS & 
Deb g 5s Jan’26 op 1910M&S 95 |\O’Gara Coal Co— OWER BONDS. 
Giairton Steel g5s’10to’13 J&Jb 5% 4% %| Istsf5s19550paft ?0O8_.M&S 81 86 ES Gas 
Gol Fuel & Iron—5ssf’43_F&A| 97 100 ||Pennsylvania Coal & Coke— || Conv col tr g 6s 1914 op.A&O| 1061 102 
Conv deb 5s1911___.__._.F&A| 93 97 34)| ist sfg 5s July 1 19320p_J&J|, 88 93 |AmGas& Eleccoll 5s 2007 F&A) 86% 87 
Col Fuel Go 6s gen g’19_M&N| 107% ____- | Cons ist & colltrgos’53M&Sf 31 35 ||Ati’ta Gas Light 5s ¢ 1947__J&D) 102 104 
Gr’d RivC&Ce6sJ’ly’19 A&O| 95 | LLL. ||Penn ery Ist 58 1917____M&N| iOl 103 ||Balt Elec ist g 5s 1939_._..J&J} 901% 91 
— Industrial— | Pa&Md Steel Cong 6s’25 M&S} 109%] 110 /||Ray City Gas Ist g 5s 1920 J&D} 96 100 
su dsserA &B'34upF&A) 81 824 Span.-Amer Iron 6s 1927_J&J| 102 102 44|Bay Counties Power 5s’30.M&Sif 104%) -..-. 
cole ock C&I Ist g 58°17 J&J} 40 | LLL ||Pitts-Buffs f5s’290paf’12F&A) _-_--- 100 ||Binghamton Gas 5s 1938..A&0) _ --| 100 
Coll trust purch m & m 8 f 6s '\Pittsb Coal Ist 5s 1954 opt-J&J| 105%) ---.-- || Binghamton Lt Heat & Power— 
Oct 1956 red__.______ J&J| 40 70 |PWh&LECoal istm4s’31J&Jf 24 31 Ist 5s July 1 1942 opt’12A&0O) __.-- 100 
Consol Coal (St L) 6s 1911 M&S} _____ 100 ||Pleasant Val Coal 5s 1928. _J&Jj 95 | -----! Blackstone Valley Gas & Elec— 
Consolidated Indiana Coal— | Pocahontas Consol’d Collieries— | Col tr_g 5s 1939 op.-..-. J&J| 97% 1 
lst s f g 6s 1935 opt. J&D| 87 93 | Ist g 5s 1957 op___.-..- J} 86 89 |/Boston El L Ist con 5s ’24 M&S} 110%) 111% 
Gonsolidation Coal ||Republic Lron & Steel— | Bridg-port Gas L 4s 1952__J&J) 93 |  _-._- 
Ref g 4%s 1934 Opt -M&N| 95 96 i ist & coll tr g 5s ’34 opt_A&O} 103%] ----- Bronx Gas&Elec Ist 5s’51_J&J} 95 98 
Ky lists a a 1958 op..J&D} 98%] 100 | |Roch&PittsC &Ig5s’46 M&N| _----| ----- Brookline Gas—5s Augl’13 F&A} 100 | .---- 
Centinental ; '|Sloss Iron & S Co Ist 68’20-F&A| 107 | 108 ||/BkI’nUnGasist con5sg’45M&N/ 107 | 107% 
ist sf g 5s 1952 « 9 Pad -F&A|) 96 | ~.... Cons 4448 1918_________ A&O| 94 96 ||Buffalo City Gas g5s1947_A&0| 6544) ----- 
Dominion Coal Co, ‘Somerset Coal 5s 1932 opt - R&A 95%4| 9734|\Buff Gen Elec R fg 5s’39.F&A| 101%) 102 
ist sf g 5s 40 of i010. .M&N OF A po ce Southern Iron & Steel— Buff & Niag Falls El L & Pow— 
Dominion Ir & S 5s 1929__.J&J| 95 9534|| 1st & ref g 4 4-5s 1929 8 1929 op, A&O| 6834) 69 tat g 60 1042... ... <2... F&A 98 | ----- 
Fairmont Coal 5s 1931 .___J&J| 95 96% is pan-Amer Iro a Ste Burlington (Vt) Gas Light Co—} 
Ill Steel Co deb 5s 1913_--A&O} 1004] 100% |\Sun Crk Co col tr em 58 44 “had 65 75 lst g gu 5s 1955__._..-- J&J} 89% 913 
Jefferson & Clearfield C & I Co— ‘|\Sunday Creek Coal 3 ts Jem 260 1 ..-.. Butte Electric & Power— 
sy tool, Saas Pn k2o Goadke |Susquehanna Coal 6s 1911__J&J} 101 | .---- lst g sink fd 5s 1910-51_J&D) 98 100 
j ns cee ccedel “so cdcc. Temple a i? & col trg4s’25_J&J| 102 105 |\Cal Gas & Elect Corp— 
ones & Laughlin Steel Co— ul ree Ci & RR. Geng5s’51J&J} 104 10444|| Sink fund g 5s 1933 opt-M&Sif 10034| -..-- 
Ist g 58 1939 sf -._____ M&N} 101 01%| Tenn Div ict 65 dan 17-A&O) 107 --.=|| Uni.&Ref.g.58’37 op s.f.M&N| --.-- 95 
Kanawha & Hocking oS Verne | Birm Div Ist con 6s ’17__J&J| __--- 107 Cal Cent Ges & El 58’31_F&Ajf 100%) ----- 
lst g gusf 5s ’510 Pp ’06- J & he So a Ala Steel &Shipbdg 6s ’30. Jean 109 |\Chicago Ediso 
le Tron Wks lst 68 23 jd 103% oa Cahaba CMCo Ist6s ’22_ -440 107% ase lst g 5s July. 1926 op ’10 A&O} 100 | ----- 
oi De Bard C&I Co 681910_F&A| _....'  ___-- Man Edison Elec—5s 1917 J&D} 101%¢ 104 — 





f This price includes accrued interest, 


k Last sale. 


n Nominal. 
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NOTICE.—All bond prices are now “and interest’ except where marked “‘f,"’ and income and defaulted bonds. 























Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask, 
Gity Electric, San Francisco— Mich City G&EI 5837 op’10'J&J| 92 97 a lst g bs 1039 9 Gas & El— 
BE 106s anedcccnaben J&I/f 9034; 9134||Mil Gas Mein aes tar &N| 91%) 92 ma Jay EA sg aaa 97 99 
and Elec Illuminating— MinnGas—Cons 6s 1910-30M&5; 100 102 & Elect— 
5s 19270 rR op 24: A&O 110 ...-||Minn General Electric Co— San Fran m ‘tte 1638 ian M&N| 94 96 
ist Srinew) 5s °39 -A&O|} 102%) 103 Ist g 5s Dec 119340p...J&D) 9944) 101 /|\San Joaquin Light & Power— 
Colorads $ oo Mo Edison Elec 5s g 1927..F&A| 99 wore Ist M 5s 1945 0p aft ’10. J&Dif 97 | --..-- 
lst g 5s ioe Fe A020 95 100 Mo Elec Lt 6s 1 a WE de Q-M| 110 11044|\Seattle sycrry! 
er — Prt & Power Co— : Missouri River Power Co— lst g 5s 19440p 1910.-. M&S; 103 |{  ..--- 
6s Apr11919.. ._.A&O| 95 99 ist g 68 1920 opt 1905..M&N| 103 105 |\Seattle-Tacoma Power— 
Colum ia Gas & Electric— Mobile Electric o— [st 58 g 19250p 1910 _J&D} 100 101% 
lst g 5s 1927 s f_....-.-. J&J| 70 75 Ist 5s 1946 op 5010 91%| 9314)|\Somerset Un & Middlesex Ltg— 
Columbus Elec 6s 1922....M&N| 100 105 |\Monongahela Light & Pow Co— M g 4s Dec 1 1943_____- J&D| 75 80 
Columbus Gas Co Ist 5s g’32J&J| 94 95 Ist g 5s June 1 ay EE 97 99 |S8o0.Bend & Mishawaka Gas— 
Columbus (O) Light Heat & P— ‘Montreal Lt, Ht & Power Co— Cons.g.58,1926,opt."08. J&J| 97 99 
Gen M g 6s, 1924, guar.F&A 98 99 || Ist&coltr r 4 4s’320 12. po are Baer Suburban Gas Co of Phila— 
Columbus (Ga.) Power— | Gold 6s 1933 op ede ..-A&O} 100 102 at sf aE 5sApri1’520p’07_A&O 96 96% 
let m ef g 58 1936_-_-_-- A&O| 90 93}4| Muncie Electric Ligh ater aan & Pow 
Commonwealth-Edison Co— as JSt 6 8 f 5s os2 er "12 ek, Or isi o7xil “Tat a May 1931 _..._.- M&N| 78 82% 
Ist g 5s June 1 1943.-..-M&S/ =...) 10234)Municipal Gas & ep Syracuse Gas g 5s Jan ’°46__J&J| 102 103% 
Com’ wealthElec 5s J’e43_M&S| ~_-"_| 10244|| 1st Mg 4% 1942 o 2A 2 AkO! 95 98 |\Syracuse Light & Power— 
es ey ge baad (Mich )— \Muskogee(Okla) Gas& ‘Gol tr tr use Eight 8 1954 alas te on sith all J&JI 69 71% 
ist g 6s Dec 1 1924_---_- J&D| 98 100 Ist&ref 5s 1926, op 09. _J&D 90 94 _ bea ght’ 5s g 1951_J&D| 99 101% 
Consol Gas of Balt 6s 1910_J&J| 100%) 1004/ Nassau Lt & Pow ist’! 5s'27A&90) 101 103% ma Gas re ‘ue 1926_J&D| 86 89 
Consol 5s 1939___...--- J&J| 110 110% National Light, Heat & Pow—| Tac G & E 5s oy 1915_J&J} 102%) 105 
Gen g 4s Apr 1954....A&O) ....| 95 | Benning (Vt) El 44%s’35.M&S| _...- 93 ||Toledo Gas Elec & Heat— 
Gold ctfs aise "12 opt "07 J&Jin 95 | --.--- || CityG&E(Paris,I y5s°2 ‘yy. * eee 96 Con Ea i) ee A&O| 62% 64 
Gold ctfs 44481913 op’08_J&Jn 95 | _-. + meee A (In) ii be "35.F&A| __.-- 95 x Ee ison g 5s Sept 1930 
Consul Gas Elec L & P (Balt)— || Marsh’ll(Mo.) H&P5s’35J&D) ____- OG fF. FOG 16D sons dnwscsosess J&J 97%; 100 
Gen gf s Feb 14 1935_.J&J| 84% 85 'N evada-California Power— Treston g & El Cog 5s’49._M&8S| 104 105% 
Consol Gas N J—5s § 1936_J&J| 92 95 || Ist 6s Apr 1927___-_-_-- A&QO| 97 100 ||Troy Gas 2d 6s 1923-_.-.--- F&A! 110 112 
Consolidated Gas (N ). SeeN |Y G El' H & P||Newark Gas 6s Apr 1 1944. a 129 131 Consol 5s 1939-_.-.-.-.--. M&N| 110 112% 
Consol Gas (Pitts 48..F&A| .9714) 98 ||Newark Consolidated Gas Co— Union El Lt & atte - of St L— 
Consol * Co (Vermont )— | Cons g 5s Dec 1 1948__ J&D) 105%) 106% Ist pe Sept 1 1932____- M&S; 101 103 
Ist 5s 1926 _... _- ----J&J} 95 100 |\N a G & Elec g 58’°27A&0} 104 | -_---- Ref&ext 5s +33 op aft 718M&N| 97 99 
Consum LH & P Co (Eliz, N ND 2d m 58 1929.....-...- A&O| 100 | -_-_--- Union Light Heat & Pow. - Cin.) 
et carn chadess eee 2 is | Consol & refg 5s 1933_._J&J OS OF  unsde Ist 4s May 1 1910-18-_-. 91 95 
Dallas Gas—1st g 5s’25 op. MEN eaaee 95 |New Milford PowerCo (Co 7 United Elec Lt & Power, Balt— 
ar Electric Light Co— | Istsfg5s1932__..... F&A} 102 104%4||__ Ist cons 5 4748 1929_._M&N 92 93 
4, 5s 1921 mn 1906._M&S 9844; 100 |N Y Gas ElecLH & P Co— Unit Elec NJ4s 1949_J&D 79 79% 
Denv eo ie 5s’49 M&N) 944) 95%) Ist g 5s Dec 1 1948__.J&D) 102 10244||United Electric Securities Co— 
DetroitC’yGas g 58’23_J&J} 101% 101%) Pur mon col tr 4s 1949F&A 833% 84%%||_ Coll tr g 5s 1933 to 1937. F&A} 100 102 
Gen g 5s 191 . 1917 opt J&J, 97 98 | EdEIllll, WY - 1g 5s’°95J&J| 108 | --_--- United Gas & aa N J— 
Detr Gas con Ist g 5s’18 F&A) 100 102 | Mt Morris Ei 58 g 740M&8S| 100 105 Ist coll oF Ri Se otek ail &J 95 100 


Detroit Edison Ist in sé 5s ’33_J&J3_ 10034) 101% Central Un Gas 5 5s g ’27__J&J| 100 102 United Gas & i (GF) 5s ’32 143 
a th Taos taki co liee tani | Equitable Gas lst bs "32_M&8S| 105%!) 107% \United lllum Co New ean 
ga ar oO 


_ 
© 
i?) 
~ 
s 












































Ps 101%) ey Amster Gas 5s 1948_J&J 994%; 100% ist 4s Feb 1 1940____--- F&A , we eee 

Economy Lt . Pow é oliet “ut | NY &ER Gas—lIst g 5s at | 103 105 ||\Utah Light & Power— 
lst msfg5s 1956__-_- 95 98 Con 5s 1945 -........J& 96 100 Cons g 4s ’30 op aft ’09__J&J 79 8214 

Edison Elec Co of Los Angeles— | | N Y & Westchester Lighting. Utica Elec Light & Power Co— 
l[st&ref g 5s 1922 op ’07_ wes f ok Gen g 4s 2004_______- I&I 79 81 Ist g 5s Jan 1 1950____-- J&J| 102 105 

n Elec Lt ctfs g 5s’46 A 108 108 4) Deb g 5s 1954 op guar_J&J| 101 10314) Utica Gas & Electric Co— 

Edison Lt & Pow (S F) Gena. 7 oy ea Gioge tenet EN | Northern Un Gas 5s 1927M&N 97 100 | Refg & ext 5s 1957 Be i os J&JI 99 101 

Electrica! Securities Corp— || Stand’d Gas—Ist 5s’30_M&N| 102 106 ||Valle ete Gas Pow 5s’30 M&N/7 101 103 
Coll trgsf5s19350pt__F&A) 97 100 \N Y & Queens Elec Lt & Pow— Van ert Gas Light — 

Equit Gas (Memphis) 5s’29M&N| 102 103 |, ist cons g 5s Aug 11930 F&A| 97 101 Ist g 58 935 opt 1910.-A&O} 92% 97% 

Equitable Gas & Electric, Utica. \N Y & Queens Gas— vaste Co Power Ist 6s’36M&Nif 99° | 100 
ist g 5s 1942___.___.__- A&O} 101 10344 ist & k pen m & | 5s’340ptF&A| 84 90 |\Vermont Power & Ltg— 

Equit Ill Gas, Phila, 5s g’28J&J| 106 1064) 'N Y& 5s’21__.M&N| 98 100 [st g 5s 1927 gus f___-_- M&Sin 94 98 

Evansville Gas & Elec ght— 'N Y Rutherford ie Sub Gas— |Washington Gas —49'27°20 JI&J) 102 107 
Ist g 5s 1932 opt 1912- ens&D 96 99 | Cons 6s 1911__.______- M&S 100 | ----- | 6s Certfs Ind ’23 op ’08_.J&D} 105 109 

Gas & Elec Co of Bergen |N Y & Sub Gas—See WestchLt | Weatcheater Let ist g5s’50J&D| 101%) 103 
Cons g 5s 1949 _____...- J&D! 100 101 | Niagara Falls Power 5s ’32__J& 100 101 || Y Sub Gas—Istg5s’49 M&S} 100 102 
Gen 5s Nov 1 1954___-_- M&N 95 95% | Deb g conv 6s 1910_____ A&O! 100 10054 |Western United Gas & Elec— 

General Elec—3%s 42 0pt F&A's 82 | _____! Can deb g6sSerA conv’1lLA&O;} 100 1005%|}_ Ist&ref 5sg 1915to’50__F&A 97 99 
Conv g 5s 1917__....--- J&D) 144%) 145 | Candebg6s Bn-conv’14 M&N 9934; 10034||\Westingh El & Mfg 6% notes’10} 100%) 101 

Gr’d Rap Edison 5s g1916M&N| 97'45; 100 | Candebg6sSerC 1914_M&N 9934; 10034 | Walker Co Ist g 6s 1916__J&J| 100 105 

Gr Rap Gas L Co Ist 5s’15 F&A) _____ 101 | Niagara Light, Heat & rr. Conv s f g 5s ’31 opt °12__J&J 91% 92 

Great West Pow 5s ’46 opt_J&J 93 96 | Istmortg 581922_____.M&N| ____- 100 | Wilkes-Barre Gas & Mlectric Co- 

Guanajuato P & Elec Co— \ Cons & refg s 5s '25 op it M&N Gta So 98 || Cons g 5s 1955 opt _-_-_-_- J&J} 101%) 102% 
Ist s f g 6s 1932 opt... - A&O| 95 100 | Northern Cal Power 5s Bo. J&D\f 103 105 | Williamspt Gas—Iistg5s’39F&A; 95 98 

Haverhill GSCo Ist 5s ’29_J&J 90 95 || R &conssf5s’48o0p’15 J&Df _-_--- 95 4|| Willimantic Gas & Elec Lt Co— 

HoughtonCo( Mich) ElecLight— | North’n Westchester ent | ist 5s 1923 2 tt paeeeege "© | na 102 
lst g 5s Jan 1 1927 opt__J&J) 95 100 I lst con m g 5s 1955 ____- 9244) 97 weve re _ iL P & Telep— 

Hudson Co Gas—5s g ’°49-M&N) 10334) 10414) North Hudson Lt H & P Co (Ho- a E, 1066. ........ A&O\n 90 100 

“Hudson River Electric Co— |. boken, N J)—5s 1938...A&O) 110 | ----- Ww ng Valley Gas & Elec— 

Ist g gu 5s Dec 18 ’31__.M&N 26 30 | North Shore Electric Co— . th, oa jy 1910 _J&J 95 96% 
Hudson River Elec Power Co— ! Ist g 5s 1922 0p 1912____A&O 99 9934|\ TELE nar & TELEPHONE 

Ist g gu 5s Jan 2 1944__F&A 19 22 |\Northwest’n Gas L&Coke ne NDS. 

Hudson River Gas & Electric “3 i _@ Se Dec 1 1928..-____- 98 99 | Albany eoeeet Telep 6s ’27__J&J 75 80 
Ist Ref g 5s 1929______ M& 95 100 | Norwich (Ct Gas&E g 5s’27_ ra . oe 3 eee ‘American Teleph & Teleg Co— 

Hudson Riv Pow EEK og | Norwich (NY)G&E5dsg’31M&S8} 98%) —_-_-_-- | Coll trg4s1929___.____- J&J; 92% 

Rfgg 5s guar Jne 16 ’35 A&O| 40 45 |\Oakland GL&H 2d5s 1916- ria Pan fee nv g 48 ’36 conv af’09M&S| 10244| 10234 
Gudson Riv Water Power Co— ||\Ogden Gas 5s 1945 ____-_- M& N) 93 9414] Bell Telephone of Canada— 

Ist gs f 5s 1914-1929__._M&N 74 77 Oklahoma Gas & Electric— Deb gold 5s of 1925____- ASG! 108 FSX. 
(ndiana Lag 4s 1958 oP oe ~-F&A f 68 70 | Ist as 5s ’29 op aft 714 A&O 96 98 (Cent Un Telep 6s 1910-16_.J&J| _____ 105 
indiana & Michigan Elec Co Omaha Elec Light & Power— | §sg Jan 1 1911-1919_____ J&J| 96 98 

Ist M 5s 1957 opt ___._- F&A 97 100 lst g 5s 1933 op 1908____J&J 9814; 100 |\Ches & Pot Tel 5s’290p’09J&J|} 10344) 103% 
indiana Nat Gas & O—See Peoples G I.| & Coke! Omaha Gas Ist con g 5s’17 F&A 98 99 |\Chicago Telephone— 
ind’sGas—Ist con g 5s’52_A& 80 87 |\Ontario Power Company— | Ist g 5s 1923 din «3 pt 1913. -J&D) 10234; 103% 
Jackson Gas 5s g 1937 ___-- A&Of 88 9214] pt ‘4 g5s19430pto’l3_..F&A) 95 9714|\Com’ciai Cab! owe § Be 2397.Q-3| ___.- 93 
Jacksonville (Fla) Gas Co— ec Gas & — errr Telenh & Telegr— 

Ist s f g 5s June ’37 op_.Q-M 92% 9714) hy ‘e ae I&J 94% 97 Ist sf g 5s ie J&J; 102 104 
Kans City(Mo)Gas 5s’22__A&O 97 98 i Deb 6s Sec is S087 JeDis 99 101 || Deb 5s Feb 1 1920______ F&A 99 100% 
Kan Nat Gas Co lst 6s’16 M&N| _____ 101 | Pacific Gas ILmpr—4s 1930.Q-M|f 87 | ----- \Cuyahoga Telep 58 1919__..J&J| 81%) 83 

2d m 68 1918_.._..-_.__-. Sas; __... 9234) Pacific Lignt & Power Co— Home “uP. & Teleg (Los An- 

enosha Gas & Electric Co— || Ist g 5s July 1 1942 ___.J&Jf ____- 96 geles Cal) Ist 5s 1933. S&I\f _..-- 90 
Ist g 5 June 1 1910-’30__J&D) ____- 102 Guaranteed __-._....-.--- F BIG acente Ist refg 5s 1945_______- J&I\f ____- 80 

ings Co Elect Light & Power— Paterson & Passaic Gas & Elec. Kan C Home Telep 58 ’23__J&J; 90 | —---.. 

Ist gold 5s 1937_______- A&O} 102 103 | Consol g 5s 1949____--_- M&S} 100%| 101%||Key. Tel ist e 5s’350p 08J&J| 88 89 

Purchase money 6s g’97 A&O} 113 115 lPawtucket Gas 4s 1932__._.M&N 90 95 ||Kinloch —< Dist Telep— 

Bklyn Edis Ill cone 4s’39 J&J 87% 90 Peoples GL & Coke, Chicago— lst Mg 5s 1929_________ J&J 88 Raku 
a oy (Tenn) Gas Co— Ist con g 6s 1943______- Reo 839. -1 ©. ss Kinloch Telephone 6s 1928 F&A| 10614} 107 

Pp +5 5s 1933 op 1913. en 95 | petunne gold 5s 1947__.M&S| 10314) 104 |\Louisville Home XS a 
e Gas g 5s Ma ay 1919 Aye * 102%; 104 | ChicGL &C Ist g 5s’37_J&J| 104 104% Ist g 5s July 1 1922______ S&S}... 81 
= & ext g 5s 1934____. 10034; 101%/! Consum Gas Ist g 5s ’36_J&D} 10144} 103 ee eee i Telep & "Telex — 

5% g notes 1911 opt 06 REA iia Last tn eee | IndNat G&O g ss 36; 6gu Raw. << 90 cL. fh GE PSE J&J; 99 100 
La sse Gas & Electric Co— Mutual Fuel Gasg5s’47M&N| 101 | -.--- Met Teleph & Tel 

Ist & ref g 5s’21 0p ’11_J&D) ___-- 100_ ||Peoria Gas & Electric Co— 5s May 11918____- M&N| 104 105% 
Lansing Fuel & Gas 5s ’21_A&0 92 96%/|_ Ist g 5s 1923 op 1908... J&J); 99 | 101 Mich tate Telep—5s 1924_F&A Se Pere .. 
Leavenworth Lt Heat & Pow— |Phila &o—See under St & Elec R\y Securiities New Eng hor g & Teleg— 

Ast g 5s 1923 opt______- M&S| 92% 96 ||Phila Elec—Tr ctfsg4s’49_J&J) 75 75%%4|| Deb 6s 1916__..._____. A&O!| 101 103 
Lockport (NY) Gas & Elec Lt— 5s g tr cert Apr 11948 _.A&O} 101%) 102 Fe) Soe A&O| 101%| 103% 
Ist Mg 5s Feb 11920__._F&A| 98 100 ||Portland (Ore) Gas 5s’51_._F&A|} _----| ----- Deb 5s 1919__________. A&O| 102%! 104 

Los Angeles Gas & El Corp— Potomac Electric Power Co— Co a J&J| 92 95 
a . — “<5 1939 opt.-M&s f 1015) -.--. i g 5s 1929 opt......-- J&D} 108 109%||INY & N J Telep 5s rq 1920_M&N/} 101%] ___-_- 

& E 5s ge OE” 4 RIS RIE mee 5s 1936 guar_..J&J| 101 102 N Y & Pa Telep 

= 3 Ltg SsAprit'ad KO & —) eee onan (Ill) Gas Elec. & Heat— lst gold 5s Feb re ee 
Louisville Ltg 5s ’53 gu A&O/f 102%)  __.-- Ou Kneny) J ® 58 1935 0p’10_M&S 91 94 Gens S Fd g 4s Nov ’29__M&N | He tp 
LowellEiLtCor ist 5s af "14.300 203 1 ..cue bay; & E 5s 1929_._M&Sin 99 100 |iINY Tel.ist 46 F . wndntot aia 98% 9834 
MadisonGas&Elec g 6s’26_A&0) 103 108 Reno (Nev) PL & W 6s ’44_J&J|_ 100 102 ||Pacific Teleph & ph— 

Madison River Power— Roch Gas & Elec—5s’12--M&Nif 100 | -.--- ith col Gatetes op’22J&J; 98%) 99 
Ist M 5s 1935 opt - - .-F&A 97 9914/| 2d m 4}4s’200p’10__M&815 |f 92 |  ----. Postal Tel-Cable of Texas— 

Mankato Gas & Elec L’t Co— my eT c Boiling Spgs ee. Ist s f gu g 6s 1928______ J&J| 100 102 
Ist g 56s May 1 1920 0pt_M&N| ____. 1OR568 Sat Ge $008 oo. onnwnee ae M&S; 100 | .-.-- Rochester Telep Ist g 5s’20.J&J| ____. 100 
Gons & refg 5s ’35 opt..M&N| _._._| 100 ||Saginaw City Gas—5s 1916M&N| ----. 100 Gen 5s 1983....._____. A SIR Bae eg 

Massachusetts Gas Co— : St Joseph Gas—lIst 5s 1937.J&J| 9344) 96 /||South New Eng Telephone— 

et is it & Power 9814; 983% ne ex 6s henge 3 ei io7aziin ist 6 ie Dec 1 1948 eek a ee: Ake FS 

_ “3 RS ee oledo Home Tele = 1922 J&J 
uly 1,1980..-.J&J} 103 | 105 | Gen g 68 1944-22222 M&s| 96 | 98” |'Twin City Telephon acne 
1st g 5s 1912 714 7 &’263J&3; 90 95 
ms YT g 5s “High Pe 1 F&A PO Mie Us Teleph >. re J&J’ 81 ! 81% 





b Basis. Saibik oelid techeolitn bade Haan. k Last sale. n Nominal. se Sale price. 
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Bonds. Bid. Ask, Bonds and Stocks. Par. Bid. Ask. Stocks. Par| Bid. Ask 
Western T&TCol tr g 5s’32- J&J 98 98%4|| Eastern Steamshi U 8 Leath—S toe 6sg’13M&N; 104 1057 
5% notes 1912.......-.-. F&A; 99% 99 ears M ‘J f sem 5s 1987 (opt (opt).M&N| 981%) 100 ||US Mo & Tr ust Co— ir ~ 
Western Union— Gan) pg ge 3 Ser E to N 481917 to ’22__Var;) -__.- 100 
Collateral tr cur 5s 1938. _J&J eet: ee 100 ast 6 45°26 Ss ont 99 100 ||U8 Realt; & Imp 5s & 24 op J&J; 90 93 
rag & & FM Sie 50_M&N| 96 96 e Brewing 6s 1 18-3) 75 100 ||US Red & Re {Co 68 1931.._J&J} 88 89 
pony g te 36 op 12 AMEN; ..... 102 | eed Cot dw * "10 90 100 ||U 8 Rubber— 
Mutual Union 681911 _M&N| 99%] ___-_- Fort St Union Depot, Ne a Coll tr g 6s son | oor J&D} 104 104% 
Northw’n gu g 448 1984.3&J| 92 | ____- Ist g 444s Jan 1941__..-- &J| 94 96 ||U 8 Smelt Ist 6s 1922___.- MOU! - enene 60 
WATER BONDS. Gen Rub debs 4s g ’15 op_J&J 93 94 Vieginte- Caroline Chemical— 
Birmingham(Ala)Water WksCo. Girard Pt Storage 344s ’40.A&0O} 85 86 st Mg 5s 1923 opsf..J&D;) -_-_-- 99 
Gold 5s Aug 1 1939..... MOAT ads wa 100 sy t-Straus wal bach Co Col tr g c ’30_J&D)} 85 85% 
Blue Lakes Water Ist 6s’38M&S| 106 108 Brew st 48 1951_...M&S; 41%) 42% West Canada Co, Ltd— 
City Water (East St Louis,Ill. 2d Income be 1951_.... M&Nif ..... 12 Ist s f 6s Mch 1928___.- M&S; 105 106 
ew mg 5s ’45 0p gu..._.J&J| ...-.- 100 ||Gt North’n Paper § bs 1927_J&J| 100 102 ||ICOAL, [RON & STEEL STOC|KS. 
msol Water : of Utica— Hall Signal Ist 6s 1915 op.A&O| 100 102 ||Alabama Consol Coal & Ironi00) -_--- 35 
1st g 5s Jan 1930... _. J 99 103 ||Havana Tobacco—5s 1922_J&D) 60 65 a 60 67 
Deb 5s Jan 1 930 op 1911_J&J| 87 93 ||HawalianCom&S pues A&O/f 10534; ___-- American Coal Co of N J..--.. 100 150 
Contra Costa Water 5s 1915 J&J|f 100%) .-.-- Hecker-Jones-Jewell 6s ’22 M&S} 105 107 ||Amer Steel SK RES ido 60 61 
Gen M 5s 1915_._._..._-.. J&Iif 9134) .---- Hoboken Land Im Lo "10.M&N| 997%) -_..- Bethlehem Steel Corp---- -- 100} 29%) 33 
Denver Union Water 68'14J&J| 90 93 ||Hoster-Columbus weries— . . ees 61%) 63 
ackensack Water Company— let 60 1955 opt. bi co iiietn tong 5044; 52%4)\Bon Air Coal & Iron, com_..100 6 10 
Ist g 4s 1952 om T1912. &J| 87 89 ||Hudson Nav g 6s 1938....F&@A; 95 100 RS hk eek é awe 100} 22 28 
In — Water Co— H .ebner-Toledo Brew 68’30J&J| 63 65 ||\Cambria Iron Co.__.......- 50\d 46 47 
2d g 5s July 1 911-26. J&J 9934; 100%4|\Idaho Irrigation Co, Ltd— Cambria Steel Co_.........- 50idx 48%) 49 
oer? Water Co 2d 6s'10_F&A| 100 | ----- “Carey Act’ g 6s 1912-210pJJ abies 100 ||Central Coal & Coke..__._. 100 84 85 
3) Re eer ee J&J| 100 101 _ ||Illinois Tunnel 5s 1928 opt_J&Dif 36 = sli apy 100} 84%) 85 
Montana Water ist 6s 1933J&D/ 102 106% |\Iadependent Brewing 68 565 J&J; 7934)  ..... Ccmase Fuel & Iron_...-- 100} 39 39% 
Nashville Water 4s 1928...J&J| 98 100 ——e Rand—Ist g 58 Decal itch lial oo lala ted 2 an, hese 
N Hav Wat conv deb 48’'15_J&J| 150 | ----- 935 opt Dec 31 1910...J&J) 97%) -...- Col & “Hock Coal & Iron....100) 13 16 
Oakland W aterCo—5s g’d’15J&J|f ...-- 98 /||Iaternational Merc Marine— Preferred (new) .--._--- BE: dmacns 70 
Omaha Water Co 5s "46 0p_J&J| 93 94 Col trdeb 44s ’22 0 Sieh A&O| 685} 69 /||Consolidated Coal Co of 8t L100)  ____- 20 
Prior lien g 5s 1916 opt._.J&J| 100 102 /||International Navigatio Consolidation Coal of Md...100} 110%) 112 
Passaic Water Co Gn g5s’37.J&J; 100 | ----- Ist g 5s Feb 1 ’29 0p 709. F&A| 80 82 |\Crucible Steel Co of Am.....100} 16%) “16% 
People’s Water Oakland, Cal— Internat Nickel 1st 5s °32.A&0O;} 92 93 DIU cu décés cttbun Boe. Se | cusue 
secon Lh an 2 1937___._. J&I\f 70%! 7034|\Iaternat’] Paper—6s 1918_F&A| 1043%%) 10434|/Del Lack & West Coal_....- a Seek ohne 
d (Me.) Water 48/27F & A 00 102 Con conv g sf 5s ’350p’09 J&J|! --_.- 87 ||Dominion Coal_......_.... 100} 86 88 
me, is) Water A) 3LM&N| 95 100 ||Internat Salt g 5s ’61 0. Bao 35 45 i. , eae peR: [ot eS) 3 cir 
— qube. oa Re. BO) ewnse International near 6s °48_J&D| 110 112 ||Dominion Iron & Steel___.- 100; 67 677 
Jay 3 1923...... J&J3}| 103%) ----- International Steam Pump— Esc ukhdeld sbnnaow 1 135 136 
Spuinebrk ater—5s g’26A&O} 104 105 ist lien s f g 5s ’29 op--M&S| ---_. 96 %||Empire Steel & Iron_-..... 1 7 10 
SpringVal Water Ref g4s’23J &D f 88%} 8834/ Kan City Breweries 68’30.M&N| 68 71 i, ree 100} 80 90 
Stockton Water 6s Apr1’11A&0; 99 10014|| Kansas City Stock Yards Co— George’s Creek Coal_... ...100} 121 122% 
Tacoma Water Supply— ones 5s Feb 11913 ...F&A| 1 101 |\La Belle Iron Works.-...... 100} 152 153 
lst g 58 1925....._-.-.-  weneal needa oad Lumber Timber|Ctfs. bejlow. Lackawanna Steel Co___..- 48 51 
b Ice ist g 5s 1928 -- _A&O 93 Lehigh Coal & Navigation _._50/d 117 118 
MISCELLANEOUS BONDS. Lake Super’r Corp*ince 5s’24.Oct/f 46%) -.-..  ) eye 117 118 
Adams ry <a * tr rs 4s’48_M&S| 92%) 92%||Madison Sq Gard Ist 5s’19M&N| 103 | - .-. h & oe Coal...50; 200 | -.-.. 
ame tr g 4s 1947____..-- J&Dif 92% 93 6s 1919(JPM&Co ctfs)..M&N| 85 100 ||Maryland Coal, pref_.....-- > oar 
PIER, AOS Mallory Steamship Co— = wy ret a teal Seiakon seal “9 9% 
— Ms iy opt 716_._J&J 823% 83 ist s fg 58 1932___.__--- J&J| -.--- 91%4)|__ Preferred___..._......... 50id 24 25 
American cultural Chem— Mason ag omy og! sewer Se ree: weeeen th Cons Coal & Coke..25)  ._...| ___.. 
Ist g5s1928sfconv ...A&O} 102 | --.-- Memphis Un Sta 5s 1911_M&N/ ---.-|} ----- New Central Coal___...._... 0} 30 60 
Amer Cigar Co—Guar g notes 4s Minneapolis me yi 1913A&0} 105%) ---_- New Haven Iron & Steel______ 6d 1 1 43 
Mar 15 1911 SerA_._.M&S 15) 98 98 34||Mortgage Bond Nova Scotia 8 & Coal_..100| 763%! 76% 
Mar 15 1912, Ser.B..M&S 15) 96 97 Mtg g 4s ser 2 060 op af’16A&0; 89 90 EOS EOE 1 122 130 
Amer Cot Oil 444s Nov ’15.Q-F| 96 97 %||Mt V Beng g Ay noah tton D’ck Pe Ivania Steel_.....-- 1 69 70 
AmHide&Leathist g6s’19.M&S; 101%) 10134/| 1st m g 5s Sept 1 1949.__M&S 75 75 \4||_ Preferred_-__.-.......-- 100; 114 115 
Amer Ice Securities Co— National Enamel & Stamp Co— - ||Pittsburgh-Buffalo Co pref ats APES, imag tt 
Deb g 6s 1925__._.___...A&O 71 72 lst g 58s 1910 to 1911____M&S 99% 100% 7 RPE ioks ea duank 22 22% 
Auearionn Locomotive Ref lst RE yy f g = By os i a ae a 100 74 76 
Ser g notes 5s Oct 0-11. A&O| 99 100 ||Nat Starch Co De py By a eee Re ublle Iron & Steel___-_- 100| 37 37 % 
Amer Malt 6s 1914______- J&D| 102 104 Naistar’nittgist g 720 en ae SS. ll Eee 100; 100%; 101% 
Am Sew Pipe—Iist sf6s’20M&S| 97 100 1929_F&A| 104 105 Slogs-Shemicid 8t’l &IronCo100| 77% 78 
Amer Spirits Mfg g 6s 1915 M&S; 95% 96 |IN J Zinc Ist 4s - aids alana A&O| 93 ae. faerie TL) skint in 109 
Amer Steel Found’s 6s ’35_A&0; 104 106 ||New York Air Brak Southern Iron & Steel_..-.-.- 100} 22 23 
Deb 4s 1923 __..___--- F&A 75% 76%||__ lst Mg 6s 1928 po i ---M& 110 114 Pas ort Bis wow 100 50 51 
Amer Strawb’d Co 6s 1911_F&A 9934; .--_. Y Biscuit Co—6s 1911_.M&S/f 100 | -_-_-- Texas € Pacific Coal Co___.100 98 104 
AmerThread col tr4sg’19__J&J|} -__-_- 92u\IN Y Dow Sree ee 4s’51_F&A| ----- 94 ||U 8 Steel Corporation ___-_-- 100 83% 84 
Amer Tobacco 6s g 1944._._A&0O| 106 107 INY &E purr t0 &N 65 7... as 100} 123%) 1235; 
4s g Aug 11951.__----- F&A! -76 77 INY & How F ay 1946_J&D| 971%4| 98%4||\Vandalia Coal, com______-- 100 7 11 
American Type Founders— Hoboken Ferry 5s 1946_M&N;} 10644) 107 ai 6 a aa 100} 17 23 
Deb gold @s 1939... __- M&N| 99 | 100 || NY &NJ Ferry—b6s’46_.J&J| 96 | 100 ||Va Iron, Coal & Coke....-- ipl 65 
Amer oP al Wood Po North American Co— E “| ||Warwick Iron & Steel whinone 10\d 11 11% 
Mill Corp—Constr & equip Col tr a5 yey ag 709M&N 100 }4||Westmo: ‘RRS 50id 96%! -_-_-ae 
444% notes tose 31... - Sib 5%%| 4144%||Oceanic SS 5s ’24 op 09_--J&J eS Rr heeling Mould & Foundry -- 50d 61 62 
American Writing Pape Pacific Coast a 5s ’46_J&D} --.--- 109 ||Wheeling Steel & Iron Co. 147 149 
Ist g 5s ’19 op aftJuly’09. J&J| 87 8814||Palace Hotel (San Fran) — RIC, GAS & POWER 
Armour & Co.— est ist Ist 6s Aug1 19280p1913F&A| 102%) ._._- STOCKS. 
44s 1939 op---------- I& 923 93  ||Pennsylvania Canal—6s 710 J&Jin 10 15 ||Amer Gas & Elec com..---- 50\d 43%) 44 
Associated Oil tie 1922 F&Aif 98 98 14||Phila Bourse Ist 5s 1913.__M&Nif ----- 100 SS AE ae 42% 43 
Atl Gulf & W Indies SS Lines— Pittsburgh Brewing 68 1949 J&J| 99 99 44||American Gas of N J__-_---- = ae 
Col trg 5s Jan 11959_.___J&Jif 67 6914||Provident Loan Society— ———— Light & Traction- 100 282 288 
Atlas Portland Cement— 44s Sept 1 1921_______ M&S} 95 100 ||_ Preferred._.........-... 104%} 107 
lst sf gos } ge A! M&S; 107%| 108% Rewer teel S pine — Bay State Gas (Boston) ----- 80 37c.|  39c. 
ea act Lie © M 6s’15M&N| 101 103 g 5s 1921 opt__-_-_-_- J&J| ----- 97 5||Brooklyn Union Gas Co_...100) 152 155 
ones —_ Rapid Tran Ferry G 68°44MENi 90 | -.---- Buffalo City Gas Co____-_-.- 00 5 7 
alt £ os Fal Tone Jas 93 98 /|\St Clair Furnace Co— | ee 100 a). wae 
Engle Brew 68 1921_J&J| 97 100 lst g gu 5s 1910 to 1939_ F&A/b4.90% 434% Buffalo General Electric_...100} __--- 97 
Ber A . Ist g 5s’10to’31F&A| 98 100 ||St Jos Stock Yds yo pee J&J; 89 Butte Elec & Power com..100) 139 142 
bie Co—3 %s ’47_F&A| 101 101%4||St L Brew Ass’n 681914__._.J&J| 93%) 94 Preterred . oc conc caee 100; 80 83 
Brookiyn weary Co— St Louis Car Co— - |\Canadian General Electric 100) -__-- 117% 
Cone &. 5s 1948 ctfs dep__F& Alf = 31 lst g 6s May ’21 ’23 aa f 657 70 |\Charlest’n (Mass) Gas&Elec_50\d 127%; 130 
B’n& NY agit Ist 68,1911_J&J 96 ||St L Nat Stock Yds 4s ’30_.J&J| -----| ----- Cincinnati Gas & Electric _.100) 89%4| 91 
Burns (P) & Co, Ltd— St P Union Depot—se 1930M &N eumbel, wecee City Electric, San Francisco.100; 51%) 52 
ist sf g 6s 24 op aft’14_A&0| 103 103 44} Consol 5s sees: aL (paeenl wane a Columbia Gas & Electric. --80 19 21 
Bush Term ist couv g4s’52A&0| 88 91 Consol 4s 1944____..__. BOMNE ected moana Colurmbus Edison Co ------ 93%) 94 
Cons g 5s Jan 1 1955 ____J&J| 95 97 ||\StPaul Unt St’k Yds—5s’16 A&O| 75 801%4)|_ Preferred - 100 108 108 4% 
pg ae aaa 96 99 |\Schwarzschild & Sulzberger Co.- Columbus Gas & Fuel com.-100} 39 40 
Butte & Boston 68 1917_..A&G| 98 |  ___. Deb 6s 1916 8 sf op . here J&D| 100% 101%) Preferred.....-..-..-.-- i 80%) 84 
California Wine Association— Securities Co of N Commonwealth Edison -.-.-- 0O\y 115% 116 
Conv se ee *250psf{M&Sif 8944; 90%) 4% consols AP Sot ..-_M&Sif 62%) 65 |\Con Gas E Lt & Pow (Bai 
Central Foundry Co— Sibley Mfg Co Ist 58 1922___J&J| 92 95 en, (sa eas caso 48 49 
Deb 6s 1919, opt 1901_._M&N| 68 72 |\Simpson urities Co— | rae 85 86 
Cent Hud St’boat. —5s ’18_M&N 98 100 Sinking fund 6s 1929__J&J 15 a Gare are Consolidated Gas aa NiY City 
Gentral Leather 5s 1925...A&O|} 99 100 |\Somerset Hotel Tr 4s 1921J&D| 999 1020 |\Consumers’ Gas ( reoio) 60 205 205% 
hes & Del Canal ist 5s’16_J&J\f 63 68 /||Standard Cord Denver Gas & Electric.....100) 152 160 
Chic B’d of Trade 4s 1927..J&D) 97% 99%4|| Ist M g 5s 19 O81 1 red__.__A&Olf 20 23 +||Detroit Edison_-_._...---. 100; 88 90 
Chic Junct col g 6s 1915-...J&J| 101%} 1013%%| Adjust M5sApri11931_. ..|f 3 3 34)|Dominion Natural Gas-- -.- 100) 115 120 
Coll tr ref g 4s 1940_____ A&O| 92% 92% Standard Mill—l1st g 5s 30M &N 83 87 ||Edison El Illum Co (Bost)_.100|z2 244 244 
Chic +7 Tool hy Ante » PR? > | eae 8434|/Street’s West Stable-Car Line— Electric Co of America__....10)d 12 12 
Cleve & Sandusky Brewing— | Ist M equip g 5s 1910-27_J&D|b5.30%| 514%||Electric Storage Battery_...100/z 59 60 
lst sf g6s tun 1 148,00 &J 68 34 70 ||\Swift & Co—5Ss ’14 op 1910_J&J} 100 101 Elizabeth Gas-Light Co- -_. -- an ae 1. eaeee 
Clyde Steamship Ca ; ||SwiftRfgTrans 44%4s’10to’12 J&J\b 54% 5%||Equitable Ill G L ePhila pref. 100 111 112 
Ist sfg 5s Feb 31 opt. F&A 95 96 ||10th-23dStFerCo ist 5s’19J&D| 67 72 |\Essex & Hudson Gas Co-_--- 145 150 
Gons Rub Tire—Inc 4s ’51-A&O/f 35 38 |\TimberCtfs 6s g’l1to’12__F&A| 97%) 100 /|/Fall River Gas Works Co- “100 A ie 2 
dated Steamship Lines— Torrington Co ist g 5s ’18_M&S$| 100 | -...- Gas & Elec of Bergen Co_...100) 81 82 
Coll tr 4s 1957 tr corects_J&J\f 21 23 \Union B & P ist g5s ’300p_J&J 95 95 %||General Electric common ..100} 152%) 153% 
Consolidated Tobacco Co— || Union Ferry Co—5s1920..M&N| 95 99 Georgetown eS. ccucne eee. Ore. oe 
Coll tr g 4s Aug 11951_.F&A) 7734) 980 |/Un Transpor ist 5s i. -F&AIT 93 95 ||Guanaj’o Pow & Elec com--100| 27 29 
Corn ucts Refining— United Box Board & OS" eae 100} 100 103 
8k fd deb g 5s 1931 ____- S| aN 96 || Coll tr 6s Jan 15 S61 rea. "jas » Blane 79%4)|Hartford Electric Light....100) 220 230 
Ist g 5s 1934s f_______ M&N 95% 95%4||_ Gen M g 6s1926 red yrly _J&J| ----- 82 14||Hartford Gas Securities Co_.25\d 46 | ---.- 
Gov &CinBdg Ist g 4s 1915 - JI&J 97 100 |United Fruit— Preferred --25\d 45 50 
p (Wm) Sons 8’p & E Bld eb g 444s 1923 8 f____-_ J&J| 96 96 4||Houghton Co Elec Lt com_.. 25|d 17 18 
ist m g 5s 1929 opt ---M 10244 103340 S Env deb g 5s’10-12___F&A| 100 101 a Fe ae 25\d 23 23% 
Distillers’ Securities Cor || Isteserial 5s’10-’340p’19J&D| 99 101 4|/|Hudson County Gas__-__-__- 100} 143 146 
Col tr cv g 5s ’27 0p ’08..A&O| 72%) 74 ||US Finishing— Indiana Lighting =f SRF R LE 100} 31 33 
ordell ge jute \ Taser sap| sry] ag | eatlt BN ------- FH 190 | 105 dpanenale Gas --o--- 838 |B, 
| on go “3. . ete 5 ansas Natural Gas._.....100}) —-___- 
Eagle& Phenix Mfg 5s 1926 J&J 102 | United States Gypsum— Kings Co Elec Lt & Power ..100|} 130 133 
‘Ist m g 5s 1922 opt_...M&S) 97 : 99 
& Basis. d Price per share. not percent. f This price includes accrued interest. k Last sale. m Nominal. s¢ Sale price. z Ex-div y Ex-rights. 































































FEB., 1910.| MISCELLANEOUS SECURITIES 47 
Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par | Bid. Ask 
Laclede Gas Light common-.100; 1054) 105% mphis. Per |\share. ||Boston Belting........-.-.- pT $ Ea Pe es 
RET EE, 2 100° 90 100 Blut C OT scadgtasassaaden 100} 97 101 ||Boston Duck (Mass)....-..- (3, 8b ge ees Ge eke 
Louisville Gas Co___.....-- 100} 83%) 85}4/| factors .................. 100} 95 100 ||Bourne Mills (F. R.).....-. Dn T  dkbbe 
Lowell Electric Light ------ ee eS as EG pc cndcacocsecenn 100} 100 102 |\Bristol Mfg Co ty Rawouna \ ite) Ee goer 
eo gree 100) 285 287 OUEE . 4 ng sscssscsses 100} 98 102 ||Butiler Mill (N B)_.....-..- 10} 179 180 
Manuf Light & Heat Pittsb..50\d ----- 22% Cabot Mfg haved IERIE FE: SE REO i ihece 
Massachusetts Gas Cos----- 100} 79%) 80 Minnea sapolis. mat 185 ||Chace We ivadtawunes 1 isis ws 145% 
OS ASS ai ere 100; 95%] 96 ||Northwestern Fire & Marine_100 Per ; SONGD. nuduebeseocenced iO” Bae 
Massachusetts Lighting Cos.100) 120 125 Newark. oe 1h stems ott eee Co (N Bio 270 275 
Mexican Lt & Pow common. a wOrl scace PE oie ki ae ae ae | pss Collins Co (Conn)_......... SOO} tema 
Michigan Light Co ee iinet 100; 96 100 VIRGINS oon cccciccdcdwadu Be ‘Soe |. Seuss Columbian (N "Hl Laden ced bsda (thoes 
so Gen E ROnIS.. =< ae - BP RY He | | NOWEEE BETO wccnccodddndone 5| 500 600 ||Continental (Me)..........10%{ -.-:--| ----- 
RR Fe #- 103 105 || >rudential Life ............ 50} Per |share. rnell Stocking Co (N B)..10(]/ .----| ----- 
— Hecisie Co com..-.-.. 100 25 New Haven. GS tT saupe Crescent ap Bo 8 emer eee 120 
Wns anvananessee 100 80 |Security Insurance Co--_-.-..-- 25 Per \share. ||Dartmouth Mfg Co........101} -~----. 320 
Montreal Light Heat & Pow.100/z 152% 133 New ns. 186 46 PP cnt bnccwewone 105%| 106 
Municipal Gas (Albany) -- -- 275 280 ||Hibernia -................ | RSE, parts et Davol Milis (Fall River)....100) ----- 109 
Narragansett Electric. --.-.--- 92 Se TAGES 25.5. cecancunene | tees Dwight (Mass)...........- 1150 apece 
Nashville Gas Light Co.....100) 89 92 cs & Traders’.....- 100} 111 118 ||Edw Tt? Stbeccocsenster bes se s 100 
National Lt Heat &Pow pref100) -..--| -..-- Mt ve5.b4scn konsdacdsous Su Mae eles Everett (Mags)...........- | ee 
Newark Consolidated anes oO Mi, ape socsulee Per |\cent. nt ( River)....- 105 9 ots ies 
New Bedford Gas & weg 285 300 New York. Franklin Co (Me)..........100} ----- 8x130% 
New Haven REE 42 43 |\City of New York.._.-...-- 100} 190 220 old Milis (N B) pref....100} 11134) 113 
New York City—Consolid’d- i00 146 146 4|\Commonwealth ..........- eee 4 See Granite (F m), (RTE, Sa: 155 
RE SE ee pre 150 156 RS ed ek oe 100) 1850 | -.-.-- Great Falls ( D etnies aes ase 195 205 
a common. ....-- 100 n 40 60 ||Empire City ..........-..- 100} 125 140 |/Grinnell Mfg Co (N B)-....-- SOD! | ween 
Ayo «RES Fe 100\jn 65 GO: PMEED 66 ccuc cacccccdccssdGe. are 400 ||/Hamilton Sensitive gs oct Minit é 
NY & Goes Elec L & P..100) 55 65 an-Alliance _........- 100} 235 | ..... Hamilton Woolen (Mags)... WOOF waidee 
rrr 77 82 ||\German-American .......-. 10m BIO udea Hargraves Mills PicweoL Bee. bsecs 130 
New York & somone Gas.1 32 an POS. cic bake ae 60! 275 a) gs eS ee s 116 
Ni Falls Pow 100} 71 ci: oO 2 eoraer --50| 180 200 /||Hosiery (Lowell) New_....-.100} ----- 48 
Northern Calif Pow or $20 pd).100/d _.__- 47 ||\Home .............. -..--100| 650 700 |\Jackson (N H)_-.-.--..... aes ae 
North Shore Electric... -.-.- 100} 82 85 |\Nassau (Brooklyn)......... 140 160 ||Kilburn Mill (N, B.).....-. 00jy 170 o=-0 
Ohio Fuel Supply. -.--.-----. 25\d 56%) 56 ||\Niagara ............ =...-.60| 300 325 |\King Philip (F R).........100) -.-.-- 180 
Oklahoma Gas & Eleccom-..100) . 90 95 ||\North River.......... ~----25) 140 170 ‘||Lan anebaa 140 tiidwe 
ae 100} 95 "arate ee eae eee | “stuns Laurel Lake (F R)-.-.-- 185 aa 
Oklahoma Natural Gas_.......| ---.-- 40 || Peter Cooper_............-- 20| 100 120 ||Lawrence ¢ ass)..........100) ----- 8 175 
~ 4 Gas & Electric... -- 100; 51 52 || Phenix (Brooklyn) ba dicemilal 60| 275 295 “| poe 102 gees 
kon occ me sence 100; 884 90 uyv S cnedadscuwauueame ee ....-||Lowell Bleachery .......-..- ce 2 fee 
Pacific Lt Corp com ($20 gad > OFS cc ués United States SRST res 35 50 70 nr Mills (Mags) ......-.- 120 enw 
PR aE phe 70 74 estchester __.............10] 440 465 anomet Mills (N B)__.---- 134 136 
Paterson & Passaic Gas&E]l. 100 90 95 Williamsbure City (Brookiyn}60 Gap | siee- M usetts Cotton...... 137 rs 
Pawtucket Gas Co pref. -_-.-- 100} 90 95 Philadel phia. Per |share. ||Mechanics’ (F R)_.........100) ----- 109 
People’s Gas Lt &Coke(Ghic) 100 109 110 ||/Alliance of Philadelphia- ---- 10\sz 1244 --.--- Merchants’ (F R)-_......--- 107 110 
See under St & Elec Ry} Securities. American Fire _..........- |. =e. 35 errimack (Mass) ......-.-- 50 55 
Phila Elec Co ($18.50 paid) ..25\d 14 14%||\County Fire __............ We i seux s 140 i aS © ET eee om 
Pittsb Consolidated Gas pref. Pm Delaware (new) ........-..-- er 242 k 25 |\Middlesex (Mags)..........100) --.--| ---.- 
People’s Nat Gas & Pipe’g.25\d 25 {| --.--- Fire A rrr _ aes s 346 }4||Monadnock Os #) RSE Te OTS: 1 - swcke 
piteabers 1 & Gas Co_-_-_- 10 Se we =? ececcauaina _ | SS s 60 /||Morse Twist NB)... 50) 210 re 
Portland (Me) Gas-Light....50\d 85 90 (|iGirard F & M___....-....-  geeeree sg 294%4||Nashua (N H)_..__.......500) ----- 8 652% 
Portland (Ore) Gas-Light...100) 95 | -_--- Insurance Co of N A_....-..- 10; 22%) 23 ||Naumkeag rae Cotton...100} 143 146 
rovidence Gas.......-.-. 50/d ____- 95 ||Insurance Co State of Penn..50) __.-_- k 53 ||Newmarket (N H) ...-....100) --.--| ----- 
rhode Island Elec Protect..100) 135 140 |\Jeffersgon _.-............-... Mees cow k135 ||\Nonquitt S ng Co(N B)100} 126 | ----- 
Salem suiasa) Electric ___.-- 100} - 976 To ce Lumbermen’s ._...---.-.-- | EE k 75%||\Osborn Mills ( er).-.100} ----- 121% 
Salem (Mass) Gas-Light....100) 205 | -__-- EES AS Oe Gee 47 \4||Otis ony Bow (Mass)...._.. 1000} 1900 | ----- 
SanDiegoConsGas&Eilcom-.-.100| 76 Pennsylvania Fire_.......-. ae 386 || Pacifi Beare 1000} 3500 | ----- 
>. eee 100; 94%! 97%4)|Peoples National Fire_...-.- 50! 53 54 ||Page Mfg & eae 100} 128 | ---.-. 
Somerset Un & Middle’x Ltg 100; 65 70 |\Phitadelphia Life_.....-....-. 10 13 ls 13%)|Pairpoint ration (N B).100} 145 | ----.- 
Sha Water & Powe .100) 100%) -~---- 7 Bae Eade 79° ||Parker Mills FR) Biaowne est ek 122% 
Toledo ,Elec & Heat...-100} .../-| =__-- Spring Garden .......... -- me coed k 85%%4||Pepperell (Me)_...........100) ----- 82317 
Toronto Electric Light. _--- 100} 117%; 118 sutonte OO Te Pe ods he a See Eee hs Pierce Mf Co i 2 | prea 450 500 
Troy (N Y) Gas_......---- 100} 165 B00. PE in 8s 2 een keanene Oe .cvs. k 2%4|Pocasset (Fall River)......100| ----- 150 
Union Natural Gas Corp ...100) 135 | __--- United Firemen’s .......... oer accuse k 13 ||/Ponemah tee 109 egies 
United Electric of N J..-.-- Se Seb ea Pittsburgh. Per |share. WUE 6 tnd nn nos oe 107% +110 
United Electric Secur pref --100)n 105 110 ||Allemannia _.............-. me 300 7 Potomska Mills (N B)__-_--- 206* 4 Secdbs 
Unit Gas & Elec of N J,pref.100) 85 90 OOM 5c cdncdsaaiweswus 55 clas } ren Borden (Fall River)_..100} 180 . ---.. 
United Gas Ly, 4 (Phila) _---- 50id 93%; 9314||Ben Franklin -...........-- eee: Ske Ste ee oe ao (Fall ae) oe 100} 190 | ----- 
United Illum Co of N Haven 100} 166 | -_-__- Birmingham -.-.-.-. eer Se .  Secck wre mon Falls = ya. OO). ss..6 8 275 
Washington (D C) Gas__---- 75 TO Se enn ee cake ue uP cx ae Seaconnet Mills (F. R.) _...100) ----- 95% 
Western Power com.-.---.-- be ie RE OS ee ee Ieee | ES aie Skenandoa Cotton Co ( tica)100} 135 | 138 
Preferred _...........-.- 00| 56%) 57%)\German-Americap ......_-- ARES EG® ee TT Soule Mill (N B)_-__...-.-- 1 167%; 170 
West’bouse Bie Elec & Mfg, asstg 50} 72 72%4||\Humboldt -.... ....-.....- Ra Ss ree Stafford (Fall River)... ___- Seen | 112 
lst st, prefe -60| 110 128 ||Monongahela _._..._........ Ot wnat es ated Stevens Mfg. Co. (F. R.)-..100) ----- | 112 
Wants "Gean) Ni Natural ‘Gas_100) ___.. 58 . atiotal ........e-cs0ss-- EEE Ce ape Taber Mili (nN _| EE: "eee ee, 
& Elec__-100) 84 | —_.L- WOOO. .. .. wo cccncacecd 5 SL ieee 2 Repl ee ecumseh (Fall River).....100) ----- 142% 
Wiles c] (Del) ight Pé& Telep 100)n _..-- 25 ‘yreteeneree -. onic use FB SE: Beek Thorndike (Mass) .. ._ -..1000) -----| ----- 
GE SEATS. EE cb Ld cadc cc ee ae BREESE. om Tay ae remont & Suffolk (Mass)_.100) 140 | ----- 
$ $ ND eis oe cede ae ee ee Union Cotton Mfg (Fall Riv)100} -----| ----- 
N Y Stock Exch_1,100 $91,000) ___../  ____. oom Be ee GARR ICE ge Utica Steam & Mohawk Valley 
N Y)Con Stk Ex 1,240 400 450 Provi Per |share Cotton Bilis. ........... 100) 160 170 
Y uce Ex.2,143 500} 500 550 Equitable Fire & Marine. -_--_- oe 2 Bers Utica & Willowvale Bleach’y100, 210 225 
N Y Cotton Ex_. 16,500} ____. 17,000||Prov W Ns 4 is teeratn omatia of Wampanoag (Fall River)...100) ----- 112% 
N Y Coffee Exch. 323 1,750) 1,700) 1,750!) Richmond. Per \share Wamsutta Mills (N B).._...100) 13734) ----- 
Baltimore Stk Ex 87 4,500 ,200| 5,000/|Virginia Fire & M___....-_-- eee OF EI Weetamoe (Fal! River). _.-- iT eee. 102% 
Boston Stock Ex ESS eS Virginia State_____._.____-- eS ery 30 ||Whitman Mills (N B) _..-- 100; 172%| .----- 
Chic Bd of Trade_1,666 2,875) 2,825) 2,875 Rochester, N.Y. Per |share. |\YorkMfg(Me) ~ = 2... ae s 140% 
cago Stk Ex.. 302 4,150) 3,300 ‘ German..._.... . 100} 195 200 southern Mills. Per \share. 
Cincinnati Stk Ex 40 3,100) 2,800 ; St. Louis. Per |share. || Abbeville Cotton me (8 C).100; 70 75 
veland Stk ae a American Central .......-- 100; 180 181 Aiken Mfg Co (S C)____....106 92 95 
LouisvilleStk Ex. 29 3,500) 3,500) 6,000) St. Paul, Minn. Per |share. || American Spinning Co -_--_-- 150 155 
| ae EP Bee St Paul Fire & Marine ____- 100; 220 225 ||Anderson Cotton Mills (8 C). tos 55 62 
Montreal Stk Ex. 55 26,000) --.__| _.... San Francisco. Per |share. ||Arkwright Mills (8 C) 100 105 
New Orl Cot Ex.. 600 3,500) 25,000) 3,600)\California _........-..-.-.- 40} 81%) 81%|\Atlantic & Gulf Cotton (Gayi00 100 120 
Ss Exch. 230 7,500) 7,500) 8,000|\Fireman’s Fund -.-..-.-.--- 100} 235 245 ||Augusta aging (Georgie) . 100 64 66 
NS) Ex.. 130 3,900) 3,800) 4,200) Washington. Per |\share. ||Belton Mills (S Sect eouae 121 
St Louis Stk Ex a. eee Bee * >) 9 ae 2 10} 30 32 ||Bibb Mfg Co (George asda 100} 100 110 
(Sank )Stk&BdEx 42 42 10,000 vga Commercial __.....-.-.----- 5 5 5 \%|Brandon Mills (8 C)_-__-__- 100; 96 100 
Ss 3,500} 4,700| 6,000 DL... cede ecanneneee Mee noo ee Rae a Cabarrus Cotton Mills (N C)_100} 130 140 
INSURANCE sTOCK®: ae a ee 20 20 22 ||Clifton Mfg Co(SC)__.._...100} 104 <b ke 
Albany. Par. Per 1 WI os ccs feo Rs 25 60 67 44||Clinton Cotton Mills (8 C)___100| 120 5 a 
Albany Insurance Co-__-__-_--_- 60} 160 165 ||\German-American -._--.-- 100/z 250 Courtenay Mfg Co (8S C)_...100) 95 98 
mmerce Insurance Co--- _- 25| 170 180 ||National Union .........-.-- 5 fT” Ree Dallas Mfg Co (Ala)_._.__- 100; 95 105 
Baltimore. Per \share. ||Potomac ..............-..- 25 ee rg ee Darlington Mfg Co (SC 100; 75 85 
bet FRE Niptgned Sea caer eee 10 16 17% Eagie & Phenix Mills (Ga) - .100; 118 125 
@erman-American -__._..__- 25} 35 45 ||MARINE inser SCRIP. Enoree Mfg Co (S C)______- TS an 60 
Boston. Per |\share. ||Atlantic Mutual 1905... ..-.- 100 101 %)|__ Preferre a oe HS lee 100 
American (Fire & Mosine) . 109 ee ee nis __, ERE f 100% 102% Eexpoaitlon Mfg Co (Ga) ____ 100} 80 85 
Boston Marine ____....-__- ee nk Se ees i SES o f 101 103 sition Cotton & ills (Ga)100| __--- 210 
@onveyancers’ aun Be Bae WO” ceebeh sous _ BERS R ee f 102 104 ney Mfg Co (8S C)______- 100; 78 82 
Massachusetts Title______-_- Sees ea ee ae f 102% 104% Graniteville Mie oS (8 eet 160 165 
Mercantilefireé Mariie(aew)100 TES Ess SS: PSA Greenw Cot Mills (8 )--100 ae 65 
Worth American (Fire)_....100) -_ |  -_ .. MANUFACTURING STOCKS. Grendel Mills (S C)__._...___ 100; 111 115 
Brooklyn —See N. Y. Northern . 7. Per \share. ||Henrietta Mills (N C)______ (fae 175 
Detroit. Per |share. ||Acushnet Mills (N B)_-...--- 360 400 || King, John P, Mfg Co (Ye). 108 92 95 
Detroit Fire & Marine. -_.-...-. a 209 oT ce Amer Linen ve River) 2277109 emt a 120 [Lancaster Cotton Mills (8 C).100| 125 135 
Michigan Fire & Marine --.... hie gee eae Amoskeag (N H)-_-----.---- ge: eS eee PROUNIOG So ros es oo nics 00; 95 100 
Hartford, Per |share. || Androscoggin di mB) Sra eee 100} 200 205 ||Langley Mfg Co (S C)______ 00; 125 | 130 
REE das sd Kamapecs oc cne 100\y 308 315 ||Appleton (Mass) __-..._.-- on - tee SL | Laurens Cotton oa (8 O).-e 125 130 
Gonnecticut ........-....- | =F. ae eee Arkwright Manuf Co (F )--190 Sey. 112 |\ockhart Mills (S C)....___ 80 ain iciaes 
EE ss wie es eho sebae 100} 690 720 ||Arlington Mills (Mass) _-_-_-_- 100} 135 140 ee ee ee 90 1 
EE nid 6 de Oka Soa S Ke | Re. ee ee Atlantic Cotton Mills. _.___- Ser 3 cc oF nS. || Louise Mills 3 as ae vee 
PE rind ates 56 sawene 100} 285 290 /||Barnard Mfg (Fall River)...100} 110 | —___-- Marlboro Cot Mills (8. C 572100 et a 85 
7g YS a eee 60} 260 270 ee ht. eee 100} 260 265 lave WN SI i, nw athis He 165 185 
ée Insurance Per |share. |\Beacon Mig OF BD) ttvactuk ee eee Mills Mfg Co (S C)____.___- 100 107 
Aetna. TEER gone caesescece 100} 525 | -.--- Se 100} 107% -.-.-- Monarch Cotton Mills (8 C) 100) 100 110 
ut General --._--.-- 3 te ee eee Berlin (Paper) Mills Co Me pee 100 105 ||Monoghan Mills (8 C)_____- 100} 125 135 
Hartford ,Life...-.--------100 160 170 |\Bigelow Carpet Co__._._._- oor “2c... 155 ||Newberry Cotton Mills (8S C).100) 125 135 
MEE, até anacacnmieans ORE tc oe Sn@ Beet. Ot... oes sii ces 100 | ie s 98% Gran eburg Mfg ome 06 ul. ee 
Louisville Per ‘ Border City Mfg (Fall River) 100)  -___- s 98%)|0 otton Mills ys Bi. : Ba 1s 100 105 
(NE RE ae, ee Be ae Boston Mfg Co (Mass)... _--.- RSI, ees Pacolet Mfg Co (8 C)____._- 97 99 
ee ee ee es BOD VOR oe sci acs Pelzer Mfg Co ‘s nu ee i 150 160 
b New stock. c Assess. paid. d Price per share, not per cent, f Flat price & Last sale. n Nominal. sSale price. z Ex-div. y Ex-rights. $75 paid 























48 MISCELLANEOUS SECURITIES LVoL. LXxxx. 
+ Stecks. Par.| Bid. | Ask. [ Stocks. Par| Bid. | Ask. | Stocks. Par.| Bid. | Aer. 
Piedmont Mtg Co (8 C).....100] i72 |°'<7S || Utah Copper Co 10) a7 | 55x Providence Tel sola 93” | "67 
mon ee BONE Cis ascessccect y setaticingienl 
Philli Oi uttorff Mfg ...... 100} 170 Se. DUdhe cacdweguecancwal 34 5 Bell foley” soap <sese 64 
Poe, F we Mis Go ticks )---=-100} 165 | 170 || Vindicator ---------2------5 75c.| 7c. Booties * Au (Guar) -28 90 98 
Dacncunt pir wel DE DED UGbacdidccoaccentul 25\6 1034; 11%)\Southern N -1 126 127% 
niheene ous 65 70 || Wolverine ocoshaqnenen puenE 140 145 Toledo Home ” elep ...-100} 81 baewe 
i cee .* “65-1 Wenndst Saki epah emis aehan tadban ee Senna 1 $c. O75. U 8 Telephone Cocommon..100) -...-; ----- 
Sibley Mir Co rian Bile seeensee Ee 73 Yukon Gold ~ indi wo ie ah Sone 5 4% 5 ||Western Telep & Teleg Co_.100 90% 17 
aie 8 SEO BES gee ca a a dee Sa nS: mane Fea Oy a ae MRD = 
( Mobile). 100 RS Ser a Western Union Telegraph..100}) 70%) 71% 
Trion Miz Mf ‘oe (Ge) ET As BE Hak in 140 ||REAL ESTATE_TRUST AND 
capau Mills D icici win are BA kee STOC TITLE, GUARANTEE & SAFE 
nion-Buffalo (8 C)ist pref} 72 75 DEPOSIT STOCKS. 
Victor Mfg Co (8 Or AERA SF 00} 140 150 ||Albany qros Bn conendmee 90 100 
arren So, RET 100} 105 110 ee sie iets olathe 117}4| 122}4)|American PE Fakes ac wkne 225 235 
do  preferred._......-.-. 100} 107 110 ||/Augusta Land _._._-....-. Dy Sapien Bond & Mo Guarantee 100} 270 280 
Waspingjon Mills (Ne. f.100} 100 110 edt, Hall Tr ote) - 100ia 75 | ...-.- Chicaga xo “a — is so ian 125 140 
Webb Co—N ---100} 80 100 ||Bedford Trust ¢ en SUED uso awd 75 100) 145 146 
Whitney Mfg Co se ivnsaan See eee hhaskks Board of Trade Bid Tr(Bos 100}a 103 | -..-. Clty Sate Dep (Al Many Y). ie Te page pea 
Bost Gr’d Rent Tr (Cate) “1009 000)a 950 | 1010 = umbia Title (Was ry 5"100 Sid 4% 5 
MINING STOCKS, Per |\share. ||Boston Land on On = scale ton da 1G acces] sante Empire State ey, ee 105 110 
Saibiak as dise ip ih nhibesta ide ichcaacsaral 1) 6c. 6 c.|| Boston Real Tr aoa .1000}a 1190 ----.|| Fidelity & De bold 153 154 
Seveniure Consolidated - . .. 25 84 85/||Boston Stor Wareh. oe MS Tecpel Kentu OE os cath is dione i060 ge Sia 
aacanstWunhanens aint 25; 210 225 ||Bromfield Bldg Tr CBant}-1oole 85 95 ||Lawyers’ Mortgage Co.....100) 258 265 
ae kb eveldetebsakadih 1} .....|  -..--||/Business Real (Bost).100)a --.--| 100 /||Louisville Title_..._.......100} 110 112 
Alice ‘God @ SVE .ccccsies 25 Z 2.37 14||Central ean t Tr wines _ pnttin2 95 ||Maryland Casualty Co... _._- 25\d t 92 92% 
ona iminekais amici 25; 4814] .-..-.-|/Century Realty Co.._......100) -..-.| ---.-..||Mortgage Bond Co___......100} 110 115 
‘Amaiga yoo Bey,’ SONY 82%) 825)\Chicago R E lb ts Re Rppreeets Nashville Title Company. --100 90 100 
Am Gold. Mini St is. A City Associates (Boston) - --- @ 525 610 || National Surety Co_._..._- 100) 232 240 
Amer Zinc o& Sm --25, 31% 3214 ||\City Trustees (Chicago)1000)a 800 |  -..-.. N Y Mort & Security Co__..100) 225 235 
Anaconda Copper.........- 25\0 51% 5144||Claverly Tr (Cambridge) --..500/a@ ._.-.-. 450 ||Pac Coast Me ny A (San Fr 138 141 155 
Ce Re SE | RES Bert Congress St Associates (Bost)100)a 95 100 Estate nf ae Wem)t 90 100 
NE on bt bn ceicebamnnael 25 1% 1%||Congress St Bldg Tr (Boston)100)a ___-- 60 || Rhode Island Saf rwetis 110 ik he © 
sabecbileadwemindce Wl wdkedl) tieka Copley Sau Wharf Bost)100)a 90 100 ||Safe Dep & Trust Coe of Balt.100) 500 525 
AGBRERC.. « 0 i00 Sednnc ce eed 25 934 10 oy uare um mt -100)@ ..... 50 |/St Paul Title & Trust Co__._- Se Oe ol nsawe 
peteptes eeeee a side desis tei 20 3 Sc\lDe aB ns Bost).100)@a ....- 80 ||Title Guar Trust (St Louis).100) ---.-. 81 
Bingham Consol & Smelt 50) .....)  - __.. Delta Buildin Bits Te Tr i ton)100)a ._... 55 ||Title Insurance Co of N Y_..100} 160 167% 
Bonanza Development Co-..10 50c. 60c.|| Dwelling House Assn (Bost)1000\a 700 775 ||U0 S Casualty....._......-. Se Ee Teac ae 
Boston Consol Copper Id East Boston Land (Boston) - - -- 9%; -10 ||US Fidelity % Guar Co (Md) ioe 137 139 
Mining Co L’d Rets-_...-.. £1; 1934; 204||Ensley Land Co_.__-.-.--- 100} 90 100 ||US Safe Deposit Co (N Y)..100) 190 | ---.-- 
Britannia Mining-.........-- OY: ie S60 1 Essex f Street Trust ethan}: | 2 epee US Title Guar & * sancersrcmneeds Br argue 60 
British Columbia Copper....- 5 7 7%4|| Factory Buildings Tr (Bost)_100)a 85 9714) Washington Title__._._-_.-_- 2 4% 
Butte Coalition Mining------ 15} 26 2634|| Fifty Associates (Boston) - ----- Onpee 4 wsoce Westch & Srcax Tit &MtgGu i0o 164 169 
Calumet & Arizona......... 10 73 74 ||Haymarket Trust es te S| ae 80 
fmneaes, pS eae 25) 635 640 || Hotel Bellevue Trust (Bost).100\a@ 35 | -.... MISCELLANEOUS ones a 
wena diel nies ao Aipeeacabei 25; 29 30 | Hotel Somerset Trust (Bost) 100ja ..-.-| 85 ||Adams Express _..._....-- 245 275 
Senter Creek Mining Co_..... 10 1.50 2 ||Hotel Trust, Touraine (Bost) 100)a 118 123 ||Alaska Packers’ Assn..-... 109 oecce 91% 
oe Ee eee: RAR Se ae Hudson Realt ty SR Re Se 100} 100 110 —— a, ay & Stor_.100) 115 ee 
Columbia Lead ....-..-.--. 10in 8.50)  ._--- Huntington Cham Tr (Bost).100/a ...-- 90 ||Allis-Chalmers Co ._._.---- 1? 12% 13% 
Consolidated Mercur Gold..-.5) ____. lic.||Journal Building Tr (Boston)100j@ --_--- Be. ees 42 48 
Copper aoe Consol Co....100} 80 80%) Kimball Building Tr (Bost).100ja 60 70 Ph gy Agri Chemical Co- 100 43 45 
Cripple Oree Consolidated_...1} -2%c.| 31c.||Lovejoys Wharf ; (Basten) 100ja 102 | ~..-. ae 100} 101 104 
Cumberland Ely Copper--.--.-- 5 : eee Manhattan Beach Co_--_---- 100 3 6 American Beet Sugar ------ 100} 37%) 38 
SC eee eee oe 20 8% 9% a Real Est Tre (Boston)1000\a ----- GO: ft. PRWMIOG. .. .0e0..5-..2- 100; 91 94 
OES i cuundenkehus naeeeudanl 1} 7%e. 8c.||Municipal Real ng Tr (Bost )100 “?.. ae ee American cg, 100} 150 160 
Doctor Jackpot ..-..-..------ 1} 8%c.| 8%c.)\Old South Bldg Assn_.-.. 100\a 50 60 ||Amer pea Shoe & Fdry 100) 80 85 
Doe Run Lead _-.--_..----- 100\n 99 102 ||Paddock Trust § Soston) 272.100 a 80 ae ie Ea 100} 122 126 
Elkton Consolidated tnd ahaha 1 70c.| 70%c.||Pemberton Bldg Tr TE sth a 50 60 American eae 100} 119 121 
Elm River. i snl cativ ies soakeceeaeaiaael + 1% 114||Post Office Square Tr (Bost) 100ja 85 90 ||American Can Co___._--..- 100) 1034 11% 
p 8 eee ee 66kke. 67c. Fray Buildings Tr (Boston)_100/a@ ----- 85 _, eee 100 75% 78 
Federal ening & Siiltiig=“160 * ie 75 oe Market R E Tr astris 5 et ere American Car & Foundry...100| 64 647% 
aes ee pare 90 eal Estate Associates (Bos)100\a 90 100 | eae 100} 117 120 
First National Copper --..-.--- 5 3-16 5% || Realty Associates of Bklyn_..100| 133 137 jAsmertonn. Caramel com -..... 100; 40 60 
Franklin (LS) Boston -- -.--. 25|  i9%| 1984 South Street Trust (Boston)-100\a4 100 | 105 | Preferred........-.----. 100}. 97 | 101 
Gold Dollar Consolidated ---_-- 1} 10%c i, |\South Ter (Boston).100\a 70 80 | American Cement Co_._._--- 50\d 27 28 
Goldfield Consolidated Mines_10 7% 7 34\\State St Aesocioten (Boston) 100\a 70 85 American Chicle Co..-..--.. 100) 225 230 
Gold Hill Copper-.- -- - aveawl! 1 1% 1%) State Street Exchange (Bos) 100\a 80 $0 | "| eae 100; 105 108 
Granby Cons MS & P_-._-_-- 90 95 |\Suffolk Real Est Tr (Bost)_1000ja .._-- 800 /Aspertena © Cotton Oll__..... 100 61 6134 
Granite-Bi- Metallic (St L)_-.10 30c.| 31 (Ae: | Summer Street Trust (Bost).100/a ._-_-- i So. eee 100} 101 107 
Greene-Cananea --_.-...-.-- 20 934 \ Terminal Hotel Tr (Boston 190 SDD 4. wegen American Credit Indemnity.100| .-.--| 181 
Guanajuato Consolidated EE: 5 14 ” 36\|.. NO nc. a ce ee a 95 100 ||American Express... ----- 100} 275 295 
Hart Consolidated -.......-.. ee. 2c.| Texas Pac Land Trust certs- 100 75 91 |American Fruit Product....100) 34 35} 
Homestake Mining-------- 100} 85 90 are Tremont Building Tr (Bost).100)a 95 A. EL . cute on aec soon 100} 84%4| -....- 
Hope Mining Co_-_.-.....-- 6 200d 2. Trimountain Trust (Boston) 100)@ -_--- 90 American Glue-.-.-.-.------ 1 96 102 
I lla (new stock) _--...... 17Ke. 18 Ke. | Universit ty Associates (Cam) 100/a 90 102 SRB 100|z 140 145 
Isle Royale Copper Min 657-85 23% Western Real Estate Trust_.100\@ 125 | --.... ‘American Graphophone -- ..100 SU i wseee 
8 ee ee 6%{c.| 7 Mie. Winthrop Bldg Tr (Boston) .100)a@ _--.-- 50 } ne aye ERA 109) 33%) 34 
La Rose Consolidated ape 43% 414)! || American Hardware Co- --_- 00} 141 |; 143 
La Salle Copper............ 25} 16%) 1634|| ‘American Hide & Leather -_100 634 7 
PT 3s oath cle hice, ti Ye sacl Bete, ieee on a TE LEGRAPH & Lig LE PHONE EOS. iia 0x « eiwini a 100 39 40 
OS RRS eee 1} lke C. STOCKS |American Hosiery Co----.-- 25\d 200 230 
Lustre Mining & Smelt_____- 10 16c. 17c. Per \cent. ||Amer Ice Securities Co____- 100} 22% 23 
Mary McKinney -.-.......-...- 1 46c. 48c.| Albany Home Telephone._.100) 45 50 —— Linseed Co--_-_--- 100; 14 15 
a Consolidated .......... 25 8% 8 ‘4 Amer De Forest Wireless Tel_10 | genhbdl << cynciiital i... eee 100) 40 42 
Mayfower sh he SS 25 1% 1 Pe ce SUM: ninin'ea aks bikes ‘American Locomotive. -_--- 100; 52%, 53% 
EE. sie cewsecaseeneues 25 7% 7 34) American Dist Teleg (N Y).-100} 10 25 || Preferred. ---.-.-...----- 100; 112 114 
Monagk chet«pensacestibabe 25\2 70 70%4'\American Dist Teleg of NJ.100,) 5544) 57 |Am Malt Corp common --_..100 6% 7 
Moon Anchor-.........--.--. 1} 1%e. 2c.|Amer Teleg & Cable (Guar).100} 70 77 Preferred -100} 36%4| 38 
ES ORR SE = Sc Le 1c.||Am Telep *; Telex Oo... 100} 137%| 13734) Amer Pipe & Construction_-100| ----- 117 
Nevada Consol Copper -----_--. 235%| 2374 Bell Telephone o ecsant?) 100; 144 146° ||American Pneumatic Service.50\d 7% 8 
Nevada Utah Minin Smelt ib 1% 114||Bell Telephone of Missouri .100) ----- 140 el Sey 50\d 20% 21 
Newhouse Mines & Smelters— | Bell Telep of Pennsylvania..100) 119 | ----- American Press Association.100) 90 100 
Tem receipts $1 paid--| _____| ____. |\Central e So So Amer Teleg__-100| 119 120 ||American Radiator Co-__--- 100) 214 230 
New Idria Quicksilver -_--.-__- OE te ‘Central Union Telephone. - RE yey aera Es cites ovo pakinies an. SO. |b weawe 
Miplesing | ep: 5 10 10 % |Chicago Telephone________- 100! 128%} 129 ||American Screw Co_-_--_--- 100} 162!4, 165 
North Butte............... 15} 40 4014) Cin & Suburban "Beil Telep. 50 85 190 ||American Sewer cee ----100) 14%) 15 
Ohio Copper.-..------------ 10 44 45% Colorado Telephone-_.-_.-_..-- 50\d 56%) 57%4||American Shipbuilding - -- -- 100; .---- 76 
Old eee = oa neee seen neeee 25 1% 144\Commercial Union (Guar)_..25| 108 116 . .., rere All | ----- 
De PPIOO nec ened 25} 47 4814 ‘Cumberland Telep & Teleg_.100| 147 | ----- Amer Smelters Securities Co ‘ 
Ontario Silver Mining - ~~~... 100) 2% Cuyahoga Telephone common.50\d 20 221%4|| Preferred Series B_-____- 8914, 8934 
DE cdi ntnvsancccodesne 25) 155 any Ne WUD Os ol ek American Gmettng S Rein "6-100 9134 2 
Parrott Silver & Copper -_-..- 10} 20 eo OC er Rego sce: a cinen 39 ES oat son's Ca boam 108%4| 10934 
Pharmacist Consolidated -- --- 1} 3c.) 3%c | Preferred, vot tr ctfis_....._ | ....<| .<«se- |American Snuff Co-___----- 100 250 “e--- 
Phoenix Consolidated ....... _ eB, Bae 25: | Dominion Telegraph (Canada)50 108%} ----- i, Se 100; 95% 9934 
1 ee Consolidated -.......- 1 Rh pea | Empire & Bay State Teleg _- SE eee American Soda Fountain._.100) ----- 1 
Pinnacle ........-.-..----.. Bt et aax 1c.| Franklin Telegraph (Guar) --100 ” e epinese: lst preferred ..........-- 100, 15 | = 23 
Portland -. ..----------..-- 1/ 92 | 93% ‘Gold & Stock Teleg (Guar)..100} 105 | ----- 2d preferred. ........... 100; ----- 3 
| pea 1 2c.) 2 ’c.| 'Il & Mississippi Telegraph__.50| 70 80 ||American Straw Board Co..100) 20 30 
Gece ver Mining Co_....- 100 2%) 374) Internat Ocean Teleg (Guar) 138 100 110 ||American Sugar Refining...100) 120 122% 
SEB an cweccesaccces 100 3 Kan City Home Telep-----_- 101 104 PE bccbte caccue cn 00; 120 122 
tek eebediusne cna 25} 8414 | 8514 | Keystone Telephone vt tr cite 50 d Ml DEI .. mnt American Thread Co pref. -- _. Sid 4% 5.4 
bode Island-_..........._- ieee Bh l welerrell 5 arses ee ae 50\d 40 ||American Tobacco. .-.--.-. 100} 390 | 405 
Rose N —--- SS | Teast 3c. Kinloch Long Dist Teleph __100 9634 0734 Preferred.........-..-.. 100} 92%, 93% 
St moang™ je eS eee : 12%; 13% ||Louisville Home Telephone.100} 40 45%4||American Type Founders...100} 47 50 
Santa Fe (Gold & Copper) ...10 23% 214||Marconi Wireless Tel Canada_.5\d % 1%4|_ Preferred _--- ----100} 98 102 
EE. Wiebe ccescacesecnces Se. octtes as eae ||Mexican Telegraph _______- 1 250 Arnerican Window Glass___-100/n _ ___- 1 
Shannon --.--...-.......-- 10) §1534; “16 ||Mexican Telephone & Teleg_.10\d 3% BOE | DE. « dann es aae anne a 10 
Smal! Hope Mining Co---__-_ BE we s'eeh aa || Preferred 10\d 6 6% Amer Window Glaas Mach 100 +, oe 
Superior & Pittsb’ Copper Co.10} 1434) ~15%|Michigan State Telephone -100 OEE. 1. codaaiealh SRA tii Beene cocee 100 Re cots - 
MIMTOCE 2.0 ce cccccocces-- 25; 68 | ee BB > 7 aber 100| 95 97 American Woolen --___.._-- 100} 35%! 36% 
Tennessee Copper __- - -.- 5| 34 | “35 "||Missourl & Kan Telephone--100) 31 343<|| Preferred. .....------__- 100} 100%) 103 
Tonopah Mi ne (Nevada) -__1 6%) 7 ||Montreal Telegraph. _._..__. ons ae c.4c ee American Wringer_._...--- 100} 75 85 
ponepeh Ext Mining ---....-- 1} .__..|  72c.|Nebraska Telephone ______ 100} 98 O05) . Wremerea, .......-...... 100} 110 | ----.. 
ee 25 9% 10 |\New England Telep & Teleg_100| 13544) 136 Amertean Writing Paper...100 2%) 3% 
Union Copper Mines. -_--...- 5 2 | 4) Northwestern Telegr (Guar)..50| 105 | .---.|| Preferred_.._..-........ 234% 26 
Union Copper Land & Min.-.25) _..__| _____ Atlantic T Telex (Guar). 25| 67 75 Associated Merchants, 1st pt.100 110 | 112 
United Cop CO ccceccese 100 7M 74) Pacitle Telep & Teleg ___.__ 100 37 38 eas 108 110 
United States Coal & Gil-22--28| 37% 38 Preferred. ..---.-.-.-.-. 83 | 95 || Assoc ite Wi ards neg) 22% 43% 
mahal 4) 4% tlGu ndies nes 
Utah Consolidated ___..._.--. 5| 3916) | les paneer 25 | 26 

































































a Purchaser also pays accrued interest. ; Assessment 
o Anaconda is now dollars per shar . 


n Nominal. 


8s Sale price. ¢ New stock. 


paid. c 2d installment paid. d Price per pe not per cent. m ist installment paid. 
xz Ex-dividerd.- y Ex-rights 
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Stocks. Par | Bid. Ask, Stocks Par| Bid. Ask. | Stocks Par | Bid. Ask 
Babcock (The) & Wilcox Co .100) 102 105 ||Hooven Owens Rentschler pf100) -.-.-- 100 _ ||Pneumatic Signal Co... .-.-- 100 % 1% 
Balunors Bee Weiss cuss 100 3% 4 ||Hoster-Columbus Breweries.100) -.--- 34||Pope Mfg Co com.....-.-.- 100} 75 80 
MPG Fb icctstigecen 100 15 20 PION wks i ddeke Jiue Gel® tues 15 %4 SN kctc. Gasadews 100; 84 88 
Baltimore Warehouse Co....20\d 20 | ----- PAOUNROG ARS «. dcentdsticonawin 100 7% 7 % ie COG TE OOO o.. coe cumbdil: semmel? tendaks 
Bexney «& & Smith SEE dansk nd 100; 35 |s 40 EES i alte hiviceme.mes 100} 38%) 39 ||Pratt & Cady Co_.-.....-- in. <abbe 1 
sleek, Hilo git once 100) -----| 120 ||Huebner-Toledo Brew_.-....100) --.-.- 7%)|Pratt & Whitney pref......100) 101 103 
palin - mes ee ae 25\d 43 45 PRI i ekudedsangie Re ee 31 ||Pressed Steel Car Co... _.-_- 1 43 
Bit Ww Company ms diaaesliesion dl 60} 135 140 ||Hutchinson Sugar Planta’n..25\d 17% roe. ear eee 1 103 105 
ile Me a ll a al 50} 132 137 ||Hydraulic Press Brick......100 18 184||Procter & Gamble Co......100)2 405 i 
Booth Fisheries CS 100 35 38 a eres a a oe POUR ive ccid ce ee oa 100) 188 190 
Com wot tr oti. ....<sses 32 35 ||IIinois Brick Co__......... 100| 80% es, ei 100} 145 155 
PR eit ks Sik dain ee 100| 67%) 70 ||\Independent Brewing------- 60\d __..- 4%'|Pullman Company -..---_--- 100)z 191 193 
Borden’s Condensed Milk...100) 117 119 ch a Oe otese 20 ||Pure Oil common........-.- Ss dae a 
Preferred __ -100} 104 106 |\Ingersoll-Rand common.-.-..100) 90 | ----- PE nn cn cstocdtonnt ee 92 
Broad Brook Co ‘Garttord).-25 d v7 35 ING canbe dudes Qeene ce OO TF uewee Quaker Oats Co_____-...-- 100} 162 165 
Brunswick Term & Ry Sec. -100 17 ‘|\Internationai Banking Co_-_-100} 120 130 Common trust ctf... ..esss) oeedel “on 2a. 
Burr Index Co (Hartford) -- -.25/d 13 davon Inter Button Hole Sew Mach.10\d 5 | ----- ee RR Ry: 104%) 105 
Ot Ss. cc cawent 100; 31% 3234||\Internat’] Construction Co_.100| 68 70 Reliwes | Steel Spring Co__..100 1 43% 
@alif Fruit Canners’ Ass’n...100) 100 102 ||\Internat Harv’tr com tr ctfs.1 119 c= a, aie eeiqa 103 %%| 107 
@alifornia Wine Aasoeenon St ssbeal “Sebo ferred stk tr ctfs .. -.100) 123 124 Rathbone, Sard & Co com..100 100 
Calumet | & Chic Can & Dock100 52 |\Inter-MerMar com st tr cfs.100} - 6% CI Pdsetkinnscoinsee 100} 100 110 . 
} meee og ‘do of America, Pr 100 105 110 Preferred stk tr ctfs_..-.-- 100} 20% 21 44||Reece Button Hole Machine_-_10/d % % 12 . 
America oom... 35 3 |\International Nickel_...-.-- 149 153 _||R I Perkins Horse Shoe- -.-- 100 4 
biiin adsl he de wo ith 100 70 TS a aE ee 90 93 to 4, See 57 65 
Case oieand &Brainard0o100 tee t ‘dese International Paper Co com- ie 134) 14 ||Royal Baking Powder com-..100| 168 175 
Coulee. Oe... ..cecantsses 100} 130 131 i, a RHO ee 56 Ge & PRN pawcdajodsos eae 108 112 
Comers Fire Works, conmes! n 5 7 |\International Power Co -.-- 100 a 30 ||Rubber Goods Mfg Co pref..100} 105 110 
reer re n 53 60 |\International Salt .....-.--- 5 8 |\Safety Car Heating & c.-35 127 132 
Sentral Braap sacetbiuns 100 1%/|International Silver. ..---- 100 - 25 35 ||\St Louis Cotton Comp......100) -----. 45 
nike dh ain ia he bid wes 100 8 12 eee 103 |St aan tae ie anaes 70 
@entral hes he weld deden rs 40%| 41 ||Internat Smelt & Refg.-..100) 125 140 ||\Savannah Brewing Co---.--- 1 90 
| RS ae 106 107 }4||Internat Smokeless P & Ccom60/ds 15 | ----- Sears, Roebuck & & Co com..1 159%%4| 160 
Cham _ Coated Pap, com - 100 375 400 OD is4e di ckdn canned 50\d __--- k 58 Preferred .............-- 1 12044 121 
n+ shah ohgeedne 115 ...--||International Steam Pump--100| - 4844) 4944)|\Shultz Belting ............1 bikie ed ac ie 
Ghesebrough Man’f’g Co. “=7}00 600 700 ae ae 100) 85 87 mo Stores bars | a oy oes 
Chicago Anditoriuns Ass’n..100| 10 13 ||Internat Time Recording..-.100) - _--- 75 Pcie kddeneasans 100} 104 107 
Chicago Brew & Malting me it 1 1% RRR aes 100} 98 102 ||Silversmiths Co,..........- 100} 80 
,. , eager 2 3 |\Interstate Inv Tr Ltd-_.--.-- S ieecat shea e Simmons Hardware-------.- ee feeb oo 
Ghic —_ Ry &Un 8tk ¥ds--100 fe eee Iola Portland Cement Co....25\d 20 22 lst preferred _.......-.-- oe ae fe. 
bi orineemnaes Rares 115 117 EE Sar | LU 22 2d preferred............100}] 123 ae 
Chicago E Pneumatic Tool - - -- 42 h42}4||\J R Montgomery Co-...---.-- Ae Saw Leake o meu’ Manufacturing Co...100} 575 600 
Chicago Ry Equipment Co-. 100 ro BE Johns-Pratt Co.........-.- . eer 300 |\Sioux City Stock Yards com100) 25 40 
Gin Tob Tobacco Warehouse Co.100 558 ||Kansas City Breweries com.100} - 10% 11%)| Preferred__............. 100} 85 90 
Gincinnati Union Stk Yards_100/d 89 90 a ee 100 41 45 |\Smyth Mfg Co (Hartford)...100) 210 220 
City —€ a naiabioi eared. 100 70 ||Kansas City Stock Yards-_--1 99 100 -“_— Las g Rico Sugar._..1 108 113 
| SEES ape 100 98 102 ||Kennard Carpet Co......--. 1 126 Te E> PRs ka rasddp recess ee 119 
Slatin <H eR cud esee cs 100} 110 118 ee eee ae 100} 110%) --.-.-- srcoh Vener Water saheee 42 42% 
lst preferred_.......---- 100} 953; 984||\Kentucky Wagon ..-.------ 1 115 120 prene  peeeana Mibisiensa 20 30 
2d preferred ........-.--- Ae See BS Been Keystone Watchcase Uc =“: Bare eee ee 100 We Se. 
Clev d&Sandusky Brew.100 7 9% Knickerbocker Ice Co (Chic) 100) -_---} -.--- Standard Co — wale af dal aie % 1 
a ian tea sa res aT 100; 25%4|  .....|| Preferred_.......--..----100} 70 80 ||Standard (Flour iiiing=~-100 18 19 
Gleveland Stone Co_.....-.- ORS et eee Lake Superior Corp--.--.---- 100} 24 25 _ , Ses ee 56 58 
@onsol Car Heating -_-_----- 100 , Eee Lanston Monotype --.------ : db 89 90 14||Standard Oil of New Jersey 100 640 645 
@ons’d Cotton Duck Corp....50\d 6% 7 |\Liberty Mills ie gt cameo 39 45 tandard Screw com.--.-..-.. 90 95 
Sa ea 50\d 20 23 «CO Lit Brothers Phila elphia) a eu ae s 16 Preferred_-_............ 100} 98 101 
@cnsol Fire Works-_-_....--- He 13 20 |\Lord & Taylor_.......----100) -_--- 100 |\Standard Underground Cable100|) 305 |  -.... 
OO” Se Se ee 55 65 eae ee ee ee Stanley Rule&Level(N wendy eS 
Consolidated Ice (Pittsburgh) 50 d 10 11 ||Lorillard ®. pootegsee atnenentl 1 |. eee Stanley an (New men) & Sid 60 62 
Pe eee * ere ap: 44 /||Louisville Public Wareh Co.1 85 . 90 (Stetson (J B),com --.-.-..100) -_--- 8 426 
Consol Ry Lt & Re Re ee Louisville Tobacco Wareh’se 100} -.-..-. 66 - Rights (new common)... -- eRe ak 
Consolidated — .--100 2 3 Pretesved ..... 620.0 seus 100} 125%) 130 Preteriee .2.0< sense -s-- 10D} i.52- k 185 
Preferred . abhi é ce 15 20 ||Mackay Companies... ....- 1 89 90 Street's West‘nStableCarLine! 37%| 37 
@onsoi’d Storage Battery_..100} _____| _____ a are 77 TT. PR in cnanchonnebiss 101 105 
@orn Products Ref’g com.-.-100) 19 20 ||Madison Square Garden..-..100) 50 57 }4)|\Swift & Co..............- 105 105% 
Preferred _-_-_. 00; 83 86 /||Manhattan Transit ......-.-- 20d 1% 2 |\Tenth ET wonky iturank Worry 199 [A ee 
Cramp(Wm)&Sons Sh E Bld100} ___-_- k 27%/||Manufactured Rubber--.--..--10)d -___- ¥4|\Texas Company... -.-..-.-..-. 205 215 
oting trust certificates_....| ____. k 29 pS eee ad 4% 5 ||Torri mn Co—Commen A..25\dz __-_- 32 
Greseme y Slaughter-H’se_50\d 38 40 ||\Marin County Water cea)... OO) cc ck Bs Ps a cae oe 25\d 27 28 
papain eine dle 52 61 ||Mergenthaler Linctype, 5:5 215%} -.---|/Trenton Potteries _........100 4 8 
Surtice eeinaee GRE Agee Meee Ge See e Milw & Chic Brew: aise 10\d 19 21 wees lh Gibduidin wrowaec 100} 55 65 
ee AE Gs 100) 115 _..--||Minneapolis Brewing Co.-..100)  ....-| ----- ‘4 Re ee ph a 
Delaware Division Canal - - --- ER Seas IGE vescwcsddewes MT Sten shane Union Bag & Paper...... .. 1 10 12 
D H Holmes Co, Ltd_.--.--- 100)z 129 ea, |. eee 100} 70 80 || _-Preferred............... 65 75 
ook & Eye_.----- 10d 9%] ___-- i cnusittnedwi de we 100| 170 180 ||Union Construction Co-___- 100} 69 72 
Denver Union Water -_------ 100in 15 30 ||Mount Olivet Cemetery -- --- 100 90 100 ||\Union Dairy Co va feds) - 100 aS oa paz 
Preferred certfs_.....-.- 100\n 15 30 ||Nashville Warehouse & Elev 100 20 30 ||Union neds! hg B (NY & 4 ay 100; 32 36 
Diamond Match Co, Ill_---- 100} 107 108 |\Nashville Woolen Mills ...-1 70 90 ||Union 00} 125 eee 
Distillers’ Securities Corp...100} 32 34 ||National Biscuit Co_...---- 1 109 112%/| Union Stock Yas oc Bo Omaha! 100' 98 
Dixon e5 Crucible _-_--- oy | eos See a eS 1 121 124 ||Union Switch & Signal___._- 50/d 107 112 
du Pont(E I)de Nemours Powd— National eaty SRE EF thy: 264i SORE. Weetenred .. .. cc 2. ce 50 d 107 a 
CE ep ienenn gee eas 100} 134 136 lst — SOE 52 eae 111%} 113 ||Union Type Writer_......- 100} 58 61 
ict scccwbeeen 100; 85% 86% PROS ir nnsincccned 1 tT Zohan i. premered ataicande & wake aieas xe 100} 110 115 
"a Sean eee - 2 : Se Sree National Carbon Co...-..-.-- 107 108 ed me _ Se 00} 112 115 
Steamship __-....-.-. xz 80% 81 |, ee SeaRRRE Ip 100} 118 121 ||\United Bank Note Corp.-.--- 50\d 49 52 
Eastman Kodak at N J..... Bee in a 410 ||Nat Enamei & Stamping...100) - 23 i: eS. UF eee ee d 52 54 
a eS 126 127 Pref aye ee 92 97 |\United Box Board..-......1 11% 12 
Electric Boat Co___._...--- 100; 25 28 ||Nat Fertilizer (Nashville) --- 50 60 ||United Cigar Mfrs com -..-- 100jz 88%) 89 
BEE 5 aR 100} 65 70 a aa eee 190 85 90 OT PS Sy SEE 100; 108%) 111 
Electric Bd &Share Co pf....100/n 8544} 90 /||National Fire-Proofing Co-- ae 8% 8%4||United Dry Goods Cos-_-_--- 100} 118% 120% 
Eigin National Watch Co__.100} 185 190 |: ee ae oS Oid 27%) 28 TOOKTOE.. . i iccadaccaced Be 111%} 112 
Ely Walker Dry Goods-.---- a0 °onc 90 ||\National Lead __..-...-.-- id 84 8414||United Fruit Co._.________ 181 182 
lst Preferred _.._... ..-.. aS 1101 0 RE RT BE eS 100} 108 111 |/United Shoe Mach Corp soem 25 d $8 94 66 
2nd Preferred -__-_.....-- «Aaa 1 81 ||National Machine (Conn) ---..25/d -__.- 24 Preverteg... .. s0cc 1. -- 5 5\d 2084 
Fairbanks Co, E & T_.--__-- 500/d ____. 285 ||Nat Sugar Refining pref_...100} 100 104 ||0S Bobbin & Shuttle com- “100 30° 
fermlagton River Power_...26\¢d 54 | _.___ New Eng Cotton Yarn com.100} 121 122 PUNTO - onddmngnnn 668 100} 100 105 
far & Tob Wareh Co_.100} _____ 30 PRE 6 5 onc saeee 100)x 113 114 ||US Cast Iron Pipe & Fary ..100 
Ist Preiecred vee. eae 100 Seas 90 ||New Haven Water Co_-_--_-_- 50id 93 95 PIES im ssid heh ies os 100|} 77%) 80 
2d Py SOE RETR Se oe | Pee 50 ||New Jersey Zinc__..---.--- 100} 410 425 ||0 S Envelope Co_._....__- 100 55 
Federal i Sagar ie Co (Cin) pref. -- a 110 120 ||New Orleans Brewing ------ 1 49%) ----- POGUE Sc iand bn wetetin 100} 113 116 
F “- Se Bee 50 oS ee ey pees 00; +68 72 ||0 S Express........-..... 100} 126 132 
Se tee 85 95 \N O Water ir Br Oe £06. . 00s abel se20% US Finishing common___-100| 140 | 150 
PA. Asphalt, tr ctfs_--_- 100} 33%| 33%||New York Air Brake._--.-- 100 81 A AR ie geeee 00} 113 116 
Preferred, tr ctfs__.___-- 100; 83% 8334||New York Dock Co -...-.--- 100} = 33 OD 1D OS Gi .ncs sees ce ue 100} - 47% 47% 
General Chemical Co_-_-__- 100} 104 ea. UO eee ae 109) 82 84 ||US Playing Card Co | ____ 100} 127 132 
Ween. 8 | soa cG coun cu 100! 104 105 ||N Y & East River Ferry - 30 35 ||0 8 Printing Co. of Ohio__.100} 89%) ____. 
General Motors com_...__. ise 75 78 |\NY & Kent’y Co (vt tr ctfs)_ 100 100. + Ax. U S Realty & Improvement _100 75 76 
ae 85 89 Preferred (vt tr ctfs)...-- _a x a | eae US Reduction & Refining __100 8 11 
General Railway Signal Co_ “100 28 33. ||N Y Transportation Co_----.- Old 7 Ok ce a ee ee 100) 21 30 
PRUNES. cy Cebu elbden< 68 75\4||\Nicholson File Co_....-..-- i00 235 SO Tas & EE he 200s dna eons 100} 43%) 44% 
Globe-Wernicke__________. 100 125 130 ||Niles-Bement-Pond, com_..100} 98 102 let preferred ............ ie 111 112 
i... eR er OE goes 118 pS = eee Ee BS 100} 100 105 90:2 eee 79 80 
Gorham Manufact. Co., pref.100} 118%4| _____ Norfolk & Wash Steamboat.100} 215 | --_---! Us gmelt., Refi & Min coni-B0\d 4 = 48 
Gottlieb-Bauer-Straus Brew 100 1% 234|North American Co -_---. -100} 78 79 es al EP ye Re aige 50 
Gray & Dudley Co (Nashv).100) 90 97 |\Oceanic Steamship (San Fr)_100) -_---| ----- Va-Carolina Chemical Co__ “i00 Bt %| 662% 
Great Lakes Towing. -_-_--- 100} 21 225% Old Dominion Steamship_...100} 105 | --..-- 2: RE 2 100) 115 123 
Preferred. J ._100| 90 05 |!Otie Elevator............. 100} 53 55 ||Vulcan Detinning Co-_-_-_____ 100 15 23 
Guggenheim Exploration---100| 225 2h” eee ereoem 100} 95 100 PRO ks, ones dna ce 100! 69 76 
Hackensack Water Co_______ wet SOR sue |Pacific Coast Borax-----.-- ton 166 ee Waltham Watch com __.___ 100 55 60 
RPGS «oe cncwnweceses | eS  Retap? |Pacific Coast Co_..-.-.---- 100} 108 114 Preferred..........-._.--100| 127 130 
Hall Signal Co... ---_.__- 100} 45 55 || 1st preferred......---.-.- 100} 100 110 ||Washington Market____-____ oe fo 
Harbison-Walker Refract -__ -109 nits 38 2d preferred...........- 100} 108 114 ||Waterbury Co 7 Va) com.100) _....| __-~~ 
ee SOE | are 94 ||Pacific Mail Steamship- -- -_- 100} 3234) 344||Waterbury Co (N J) pref__.100| _____| ~~ ~~~ 
Hartford Carpet___._.-- “77100 : 2 tae oe 'Peck, Stow & Wilcox Co_.__.25\d 47% 50 =| Wells bay o Express_._____ 100)2y170 180 
FRE cvetidpendbeces 100} 123 125 ‘Pennsylvania Salt Mfg_.....50/d 109 110 ||Welsbach Company_.___.__ 100} 39% 
Havana Tobacco Co. _.____ 100 6 8 | Peon: Teles scl. Sisccwes 2u%ids 2 | <..-- Western Ice___.. bien ace 
ie ag Ce 100} 10 20 |\Phelps, Dodge & Co....... 100} 200 | -.... Western Stone (Chicago)._.100| —19%%| 3014 
Hawaiian Com & Sugar -_--__ 25id 38% -...- a> Brewing Co_._.-- 50\d 235%| 23 %4||Westinghouse Air Brake Co__50\d _____ 143 3 
Herring-Hall-MarvinCo(new)100! 30 40 Preferred _ _ _- -- eee 42 4| Westingh AutoAtr &8tCoup. oa 3... 
Hoboken Land & Improve’t.100) _____| ____- Pittsburgh Plate Glass Co-_-100| 11534] -__-- Winchester R Arms Co___.100| 800 | ____- 
Holyoke Water Power-_----_- eae: O48 Uk. |Plimpton Mfg Co (Hartford) 100) 95 105 ||Woman’s Hotel Co________ 100} 75 80 
y Worthington Pump pref... 100] 106 110 





b New stock. d Price per share not per cent, k Last sale, n Nominal, # Sale price. z Ex-dividend. y Ex-rights, 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 















































by a special mark thus (/). 
The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
To , To To 
Bonds, Bid, | Ask, | Net. Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Net 
ALABAMA East Hartford Fire District— Cologne 48 opt 1905.. A&O} 101 102 | ... 
* badge Class C July 1 4s Oct 1931_-...-.--- A&O} 100 | ..... Page eae 4s of 1901_M&N; 100 101 ist 
daaulesiRibend bias J 104%) 106 | ---.||Greenwich—4s cone SPT mma wae 2 ae wJ&J| 91 Ly ache 
sine funding 1920J&J| 100 | ._.._ ..-|| Hartford—4s 1918 bs tid J&d| 101 | ~n-. ..-||Frankfort 344s of 1901_M&Sid 93 Dit wes 
renewal J Jan 1956_J&J| 97 101 ---|| 48 g Water 1918_.-.-- Jae) 10h | asues ...||\Hamburg 48 yearly from 
: 3 g July 11954....3J&J| 95 97 arias 19 tional 1909_J&J| 10144) 10234) _.. 
~ Y 1923_.-... F&A} 111 114 ---||Hart a School Districts— Ss Of 10038... ...44.-- M&S; 8344) 84%) -.. 
Improv 1921....M&S8} 105 106 ---|| 48 Arsenal 1917... &D/ 100 | -..-- .--||Havana—list 6s 1939-...Q-J| 105 107 pide 
School 1924.._.-. &J| 105 107 ---|| 482d am 24 op ’04.J&J} 100 | -...- mn EF (een ae ey J} 103 105 wae 
Jefferson Co—é6s ef ee een 4%) 4s South 1927_...-- M&N| 100 | -..-- ..-||Munich—4s optional_..1911) 10044| 10134} ... 

Gs Dec 1 1917..--.--. J&Di04%%| 44%) ---|| 3s South: 1931_...M&N| 92 |  -.... ...||Stockholm 4s 1941_F&A 15) 100 101 34} -.- 

July 15 1920_...-. RES pita tite tering 4%|| 334s South 1943 .......- ae 1: peewee ..-|| Vienna 4s go pt 1910._.A&O|} 96 97 ow 
44s July 1 1931___-- J&J| 102 104 | -..|| 34s South 1955 _..M&$S} 92 | -..-.- .--||Baden (Gr uchy) 4s 1909__| 101 «See eee 

son Meriden—4s '10 to 711_M&N; 100 | ..... «wa fOVOFG 405... siss -e. M&N} 101 MOS it sve 

J 1 719 op ’09. .J&J ot) if ...||Meriden (Town)— Hesse ove optional_..._A&O} 92%) 9344} ... 
6s July 1 1929 opt °19_J&J\b4 o| 4 A Rae 3\%s 1917 to 1924._._.M&N;} 91 | -..-- éou an 3s of 1902_..._.A&O;} 84%) 854) ... 

Mobile— Middletown—4s 1922_..J&J| 99 101 ...||. New 48 — bef -orlanar 9°) 102 103 ne 
6s 1910 to 1919 ops, -Rae 100 101 ---|| 488ch 1915 opt 1910..J&J| 99 pagel ooo ORONY 38: os... duu... 84 Op fuss 
bie Betuading! 87.A&0)| 100 BOG) cach: B68 BSR ive cccncuu J&J| 94 96 14) __-_||State of Pe disco Ot 

478 Wat & Sew ’39__J&J|} 100 102 ..-||New Britain— 6s gold 1918-1928_._..J&J| 102 105 inne 
4s Improv 1921_-_-_-.- M&S; 95 97 one) =. July. 2.1097. ...- FGA) conan] cocue 4 6s gold 1920-1930_...F&A)| 102 105 two 

Mobile 3344s Sewer 1924__.-_- SO cincn| wom 4 6s silver 1933 ___---- J&D) 45 a eee 
6s June 1911_.-._--- 101 193 Siw ner ey (Town)— Vera Cruz, Mexico— 

6s, Refund Mar 1928 M&S; 105 1 wid h 1929 709.F&A| b4 3.00) ..- 4s sf Dec 31 pened & Jin 92%) 95 wns 
Montgomery—6s 1924._J&J/b4%% pete anes New date al 1-’'19.J&J| 54 o| 8.85) ..- CANAD 

6s Jan 1 1921_____--- 434 %ib4 .-.|| 43 Sewer 1910-1925-._A&Q| 64%) 3.85) --||344s Ref Nov 1 1018, Man 98% 99 |... 

e i} 1,4018.4..... ree b4%%\b44%4%)| ---|| 3348 Oct 1910-1924._.A&0| 04%) 3.85) -_-.||\Guelph—5s 1910_._._.J&D 31) .----| ...- 414 

ater 1928..__ 102°"| 108°°| --"|| 48 Town 1939......- J&J| 10034) -.-.. --}| 58 Cons debt deb "20. 43 sina ssehais 4 

i 8 Sch Sch W W &Sew’44. ASS 102%; 105 ene 344s Town 1910-1929_J&J| 64% 3.85) ..- 68 £ 1917s<~.. ci. SEE <dhuel saecu 4 

Montgom’y Co—5s ’35-A&O| 106 110 | ...||New London—4s 1919..J&J| 100 | -..-- .--||Hamilton—4s 19267" Mes 99 100 ass 
s W ’27 v4 10 MEN; 100 102 ---||__ 3448 Sewer 19s as oad eS eer si re 1930_._M&N;| 100 101 wt 
IZONA | Norwalk—4s a7, = 35.J&J| 100 | ...-- .--|| 48 Drainage July 1’29.J&J| 100 101 aaa 

68 Funding Jan 1913__.-Jan) -....} ....- ---|| 344s (Town) 1918._-A&0O} 95 | --..-- ---||Montreal—4s 1925....M&N/ 100 101 eke 

5s Fund 1942 op 712_J&J15) 10234; 10334) --- 34s Water 1929-"19__J&J; 92 | ....- ows 4s reg May 1927_._..M&N| 100 101 indele 
3s Funding ’53 o op ok BY >) ey Beaeiees ..-||/Norwich—4s 1930-_---- M&S/ 100 | -.... ---|| 48 May 1 1933 £....M&N/ 100 101 She 

Phoenix—5s 1924 op i to Town 334s 1925.___-- S&J| O92 | «-.-- aie 4s May 1 1944_____. M&N| 100 101 ose 

sch edi Saw Re AE Ses a SS pores 44 Orange—4s g Fund ’25.__J&J| 100 w----| -..|| 3348 Rfg May 1939__.M&N| 91 92 wail 

P tt—5s 1948. __-_- mA BEANE Bee 4,20) Waterbury— New Brunswic v of— 

1955 op 1910_..-- es Ese 4% 4s Sch 1927-46 op ’12_J&J| 100 | -...- isi 3%s Jan 1933 ._.___. QJ) s.dsc. 94 wai’ 
ucson—5s Water 1950_J&J) .....| --... 4.40) 34s 1910 to 1914..._.J&J| 97 | ----- sands 4s April me 1921__.A&0O 16; 100 101 ted 
ema § ary 4% M&S10) ..... 103 ore 6s 4s Water 1919___.--- J&J| 100 | -..-- PES 4s July 3 1930__..-_- J&J| 100 101 wats 

ARKANSAS Willimantic—4s 1924..A&0} 100 | - .-- deh 4s 1932 op 1902.____- J&J| 100 101 ARS 
ete ~£" ted & refg 5s 1910 DELAWARE 4s 1932 op 1902__._F&A 15} 100 101 bao 
we See 1924. sn Liane ac ia J&J/b4%%| 414%) ---|\48 June 1 1932... .__.. J&D) 101 103 ..-||\Nova Scotia Province of— 

Litfle 34s Hosp 1915 op ’06 . J&J| ~....| ~--.- 4 4s July 1 1919_____-- J&J; 99 100 ines 

58 School 1 1910-1928_A&O} ..... --..-.| 444||3s Dec 1 1927 op P02. -J&D Semmthinadl decteves 4 4s Jan 1 1920.____.__ J&J| 99 a eee 
St Francis Levee Dist— New Castle Co— 4s May 1 1920____-_- M&N| 994! 100 eo 

Oh TORE cco nksmeses &J| 105 107 .--|| 4}48s H’way Im’26-34.J&D) 064.20 4%) ---_||Ontario vince of— 

GS 1047. 4.24. ..- J} 106 108 | ...|| 4s Refund Dec ’10 to ’24__| 64.20 4%) .. 334s ’36 (tax-exempt) J&J) -.--.-.- a ee 

CALIFORNI 334s 1914 to 1920____J&J| 04.20 q .--||Ottawa City— 

4s Depot Jan 1 1912_-___J&J) -..--} 2 - 3 34||Sussex Co—4s ’10 to ’22_J&J| 64.20 4 ---||_ 3348 Sew Sep 26 ’28_M&S; -...-. 93 

Alameda—4s ’30 to ’41_J&D) --_.-| -_ .- 4.30) Wilmington—6s 710-11 M&S| 64.10 4 ~-.||Quebec City 444s 1914._J&J| -.-..| -.... 4% 

4\%s MunImp’ LO” | 2 ee Gomes 30; 4%s St & Sew 1922__A&0} 64.10 4 bite aris 2028... .. ivi cue CRE dbkidl sactc 4.065 
ae May fi 10-744. J&JI i Cbonsil | anid 4.30; 4sSt &Sew Apr1925_A&0) 64.10 4%| -.-- . 4 ho 4 Cee ere ae 4 

710-712_M&N\04% %/ 4.15%| --.|| DIST OF COLUMBIA my 2 SOE i cA “SGaunl Geman 4 
“Syne 4 1935_.._J&J b4% 4.15 ---||3.65s Fund cur 1924...F&A)| 105 107 oe 3 jon ae 7 = erate Shchitties 4 
910 to ’45_M&Nib444 4.15 ae LORIDA ee FS Oe eee 4 
1910 to 1930_-___- &Jb4% 4.15 ---|| Duval Co—6s ’32 op 12_J&J} ..+..| -..-- 4% rots daly April ee: SY RRS ree 4 
33 s Water 10 to ’41_A&0/b4 4.15 ara 5748 | 1932 op 1912_.._.M&N/  ....| .-.-- 44.) 4s April 1 1911_.___- SOE bécwel: dnsce 4\%4 
3%s Sch ante to as J&D\b444 GF) 4.15%) --- Co. 4s April 1 1916 ____- J&J| ..--. sti nat 
Merced Co——4s’ eth eT riders <a eae ‘4 4s Court H’e, 1936. M&N| .....| -.--- 4.20)| 4s July 1 1918_...-.. Gh” dabindl  thawe 4 

eettende be Jul SE -cnome| >» eincae é Joceeraviie.- 34s July 1 sees. ---1 ag ey Gee aa 4 

4350 F s Pk Lf n git 10. 433.43 initigl sateen 4.20 imp May 15 ’24_M&N 4.15%| -..|| 34s J 1 1034.....J&@J} .si-.| -25-- 4 
Or G60 wwacal etece 4.20 be mpt Jan 193 ----I&J 64.30; 4.15%| ...|| 34s Juiy 1 1944-’45_J&J} 90 92 sxe 

Sr eal AEE Be ay 8: ciel | -tebiicen 414||Key West—5s Oct ’55 op ’35) ____. 103 ein weet Oy June 1’34| 97 98 wailies 

Pasadena School District— Pensacola 44s ’360p’26_ Pras 98 100 | _.. 

4%s nie TET | BARES Seeomentiy 44|\St Augustine—5s 1927_M&N/ -_...| -...- we by Univerte "32 to ’46_J&J) 22-2 bebisst cs 
Sacramento—4s Ja’10-’45 op} .----|} --.-- 44 Tex g 1921._... | RE SPC ee me 8, ref’g 1911 to 1916_J&J| 63.60) 34% ---. 
Sacramento Co 44%s Dec 1 g R June 1 1929__J&D} -.--.| ~.--. 4% i s Act of 1884-1915__J&J| 10344) 105 ies 

SSI OD ob 6 -wuiisae Piel ninaduk wenn 474 FOREIGN ee 44s 1922... 2222222. J&J| 53.60) 3% ns 
San Diego—-4 748 EG. 2 chsnek anno 4, 4s July 1 1926________- J&J| 03.60) 344%) --- 
San Francisco— R een at. M&Sic 96% 96%) ___||344s May 1 1915_____- M&N| 97%) ----- née 

= g July 1 1913-55.-J&@J| -....| ..... 144 British—V ar 2348 1910_Q-J| 9934) 100 ---||\34¢8 Jan 1917-1935____J&J en 100 hale 
sg July 1 1910-44 J&J) ----.} ----- 4\%4|| Cons 24s op 1923___.Q-J; 82 8234) ___||Athens—5s 1922__.2___ &N| 04 4.10%| --- 

San ose 4s 710-’46 _.__A&O} --.--) 2... 4.30||\Chinese Governmt 5s_.A&O/} 102 103 as ee eb Cap 1914._J&J| 64.20 4 awe 

Santa Barbara—ds f Sch i) 1944 op 1911. M&S 103% 10334) __- Sept 1915_.._J&J| 64.10 4 ‘jiline 

0 to 1941__.__. an. 1p soci ma” agaslaeail 4.30 ternal’’ ov 28 13 a34e Ttedemp 14 1916. --7ou 64.10 (a 

nd a e Aue 1 1948...FEA o..ccl. cccus 4.30 optional SETS M&N 28} 96% 97%4| ...|| 4s Water May 31’23__J&Ji 99 101 eek ab 
Stoc ri oi 5s ’10’-21 ara «tend nepsicn & 4.30)| 4 1949 opt ...._. F&A| 97 98 baews 34sJuly11 BP &1933J&J| 04.1 4 ints 

DA—See last collumn tjhispagie. (|French 3s perpetu ert 98 99 ---|;|Augusta—6s 1915___.- F&A\d..... 4.10 ree 
COLORADO German—34s opt___.A 933% 9434) __-/| 58 1921_.....___.-- M&N|b-...-- 4.10 ioe 
4s 1922 op 1912______- &8| 905 100 ---|| 3448 perpetual______- &J| 9334 9434) ___|| 44s Red May 1’24__.M&N/b-..... 4.10 wet 

Boulder—4%s 1919...A&0O} 100 102 ginal ME Ra chs Bel de aiid ee J&J| 85 854) ---|| 4s refunding 1934_.__J&Jib-..... 4.10%) .-. 

Chaffee Co-— New Gre Pe AD) 1S ASO 102 103 | .--||| 344s April 1930_____ A&O/|b-.-... 4.10%) .-- 
6s ref ’23 opt 13----M&S 100 102 ---| Hawaii, Territory of— Brunswick—5s Jan ’21_J&J} 102 | -.... a>. 

ber o Springs $148 Imp 720 op 1910_J&J| 99 100 | ...||\Chatham Co—5s 1911-19J@J) --...) ..__- 4. 

ater 1911 “op’06- M&S! 100 |  .L-- wid sImp’2lop 1911_J&J| 98 99 .--||\Columbus—4%s 1927._J&J| 101 | _.--.. ie 
dies N ov 1 1912 op 1902._, 9734) 100 | -.--.|| Japanese Gov 5s of’01-’02M-8}. 10234; 10334) .__|| 4}4s Refunding 1939__J&J| 104%4| 106%4| _.- 

48 Ref’g 29 op 14___M&S| 95 99 | -..| 44s£ ‘aap (10. aA lic 95 95 44) _._||Macon— 

Denver bs Oct 1919.._..A&O) 105 | -. .. ---|| 44s £ 1925 op tot) fe Sa July 10938......... -J| 106 | ~.... 

Denver School | District— series)___._-_..- J Ole 9454) 947%) __.|| 4448 Oct 1926______- Sd? sccccl sbuald 4.20 
44s 1917 op ’07__-__- BM anne eacuas 4.10} 48£’54 op. 710_J 30 & D31| 91 92 .--||Rome—5s Fund Jan ’12_J Bateau 44%%)| --- 
4s ew gh: > PAO inetd omnes 4.10) 4s £ Jan ’31 op after ’21__\¢ 88 eee se OU US ee JES eevee} ..... am 

Gunni Palippine Islands— Savannah— 

x.) 1919 2 1909____- A&O;! 90 a wee = Re o 14.385 ee ee: Fapier oSde notunadinc i9s6-Fae, 108 iasial 77 

8 m SY | Bars seen ines 8 re n i om 

“— Nov rigs < op 1911_A&0; 84 86 ---|| Philippine Railway— IDAHO 
North DenvjMuniciIrr Dist— Ist g4s ’37 sf op gu_J&J| ----- 914 ..-.||5s 1915 optional 1905__._J&J} .....|} _.__- 7 | 

6s Oct 1 20 to Oct 1’29..| 99 100 ---||Porto Rico— Bannock Co—é6s ’11-'16- “ye SROE AE WCET 4.30 
Ouray Co—4s ’21 op’11 F&A 8344; 90 ---|/| 48 g 1911-1933..._-_-. J&I\b 4% |3.85%| ---||Boise City—5s Imp Jul 
Pueblo—6s Water June 1914) -..--| -.__- 44||Rus & g gu ’57 op ’16__J&J| 90 92 | _.-|| 1922 optional 1912___ ‘ed ee fee ree 4% 

a 1918 op 1913_..- J&D naeel pemsu 4\% of 1902... ____ pt M| 88% 9044| ---||Boise City School District— 

aie "ect Bhasines| $2 | 100" ---[60p, Rasle- Bisse aasle or | ozv| ——|tetinns be 1885 of ia Maal con) o> iis 

a s ee c aia on 5s OO 1s. cian) aosae 3 
6s Nov 1917 0p 1907_M&N| 98 Ie Bucy Swedish RE 4 4-3}4s ’20_F-A| 94 96 | --.-.||Shoshone Co— 4 : 

Rio Grande Co— Switzerland 4s optional.J-D| 10034) 10134 ...|| 5s 1915 to 1924 op "15_J&J) .....) -...- 4x 

58 1919 op 1909__-_- 99 100 | ...||United States of Brazil— LLINOIS 

45 1919 op 1909..--. F&A) 85 9134) -.-|| 5s of 1903 op 1906..M&N| 99 | 100 | ..- Chicago—bs Wat’12 optM&N Raowee geeoeerw zt 
Trinidad—5s’12 op 707.A&0) 99 100 | _.-||\United States _ Mexico— « g River 10 Ot8 Ss cae ond eT 
wissreonnderttur sss) <2 | |") SERUM Miia? QSi< $048 ---) Wa DRA odes | 

con oan of’ wie orld’s F 2021 GGG cucect danse 
y Rad loan Oct 1910..A&0} 98 |  -...- ver 4 196 BA. OT aaa J&D 95 44 96 rier i g 1911 1st io 104 3) pis ree ‘acai 
i a aa ‘dina u tol wean épese 

4}48 ourt H July °18.J4]| .....| ..... 4 FOREIGN, CITIES Ere. : Gen'i Co TEE MEE ented? abecth a 

48 Corp July 1919.__.J&J| 100 101 euid Amsterdam 4s 1 100 101 jie 5. Sark 4s ‘1 i von MOE asckat sided 5 
Bristol—4s Funding ’27.J&J| 100 | ..... con O06 90R 4 ok ition 100 | 101 | -..|| Lincoln Park 4s 1923_J&J| ...._| ..-.. 4 
Des Beg then) “Sh |<] =| ASMA ead) NG BL =| Wears hase | : 
es: artford 40p04A&0' 99 / LLL. psn » : oa ° ele y 1°10 -JGd) -.-.-| ----- 

















7 Flat price. 6 Basis, 


c On basis of $5 to the £, 


@ On the basis of 4 marks to the dollar, 


tIn London. n Nominal, 


8 Sale price. 
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To To To 
Bonds, Bid. | Ask. |Net. Bonds Bid, | Ask. |Net. Bonds Bid Ask |\Net. 
Unseage Sanitary District— Topeka School District— Baltimore (Concluded)— 
uly 1 1910 to 1914. BEE acase 00%) .-.- Jan 1926_........ $8@3).100 | ....s --.|| 48 Nov 1 1920....-.- M&N| 100 3 
an 1911 to ’715_J&J| .---- 99 %)| ...||Wichita—6s 1915___.-- Sé3\ 100 + cuseu .--|| 489 Water 1926_____- M&N;| 100 | uw... esis 
ds Dect 1910 to 1923_J&D| ----- 99 — 5s gy on 1919.6... BRE Vik~2| cessed aan 34s July 1 1930__-_-- J&J| 97 97%)... 
s June 30 1918. --J&D coces| O05Gp24,|| 4348 1023........-- A&O} 100 | ----- .-.|| 348 Imp 1940____..- J&J3| 97 07%) ... 
Co—4s g ’10-’23._J&J| ..--.| ----- 3.95)| Wichita School District— 34s March 1945....M&8S| 97 07 4) ... 
CctH Sept'10-25. £8 ee Be 3.95)| 434s July 1 1923_-__-- J&J} 100 | -.--- .-.|| 344s Refunding 1952_J&J| 97 97 4 ... 
$1 8g 1911 to 1923__.J&J| .---.| ----- 3.95||Wyandotte County — 3348 Jan 1 1927_..... py le aoe eee ees 
t Louis— rite Fund ’19 to ’23__J&J| 106 | --.-.-. ... |\Cumberland— 
4}48 ref hy ny 1 oy esecs| cones 4.05 8 Bridge. oe to ’33.J&J| 105 onde a 4s Water 1923__-_-.-.-. BEA). coces) bseod wee 
Peoria—4s Bridge 1926. eA eee dle CKY Frederick— 
Peoria 7 Tw 1910 eC seese| cooee rt iS Covington gute rea 4s 1918 opt 1903----- JES 22-24] 22008 one 
Quincy—4%s Ref1910__July| -----| ----- . oO Jule MIM weledt céiLe my 
4s Ref 1910 to 1917_July 1} -.---} ----- 4 4s Water 1927 res ae SEA CLF léce ot 3.85 MASSACHUSETTS 
Island— 4s Redemption 1922.F&A| ~.---| ...-- .--||}8}48 g Oct 1918_____._- J&)| 03 34|\3.65 ae 
44s 1910-1912 & 717_M&S| _.---| ----- 4.10||Fayette Count — th aoe Li? 1923__..M&N| 03%|3.65%)| __- 
P d— sg Fund ’11 to’24_J&J/} ...--| ..--- erie ae J&J| OSM) .----] .2. 
3s Ref’g Sept 1920_Sept} ....-| .-.-- 4 |\Frankfort— s ater ry eS 5 ae J&J| 94%) __--- eo. 
INDI ANA SR ASe oe opt 1917... J&J SOULS tedae 4.40/33 alos 1944 .._._- M&S§/b3 3.65 sia 
3 4s Fund ’15 opt ’10__M&N $34 to 4%) ...||Fra deg April Lol eG A&0/03 %%/ 3.65%) .-- 
4 Fund ’15 opt °10..AkO 03% %\to 4% .--|| 58 1913 to 19. 4_. ae SEA cncnkh wien’ 4%4||3s ot Fay nig oh Oa wel M&N|D3 3.65%)| ... 
vansville—6s 1912_..-J&J} --..-| -..-.. 4.30|| Lexington— "" a 1936. --M&8|b3 3.65 wae 
6s Jan 1 1912____--.-. Wl eae ns 4.30) 656s RR - asi6 es G& JED. asusd woti | 458 Ss g July 1 it ea J &J/b38 34%! 3.65%) ..- 
4s Jan ‘. A913 Tere SEG) ices. | sunse 4.30) 4s Feb 1945_._____- FRA! .acoitd timed “ee ti Water Jani 1941_.J&J| 864) ___-_. itets 
4s July 1 1912___..-- J&J| 99 100 |...) Laseem 3 D 4s 19388.J&D)} 100 | --.-. na nd on—4s Water ’22.J&J| 101 | ....- pee 
Fort Wa rie 858 i030 38s b 1% to 4%| ._.||Louisville— Attleborough—4s 1924 J&J| 101 | ..-..- cea 
4\%s it &0/| b 4% \to 4% ---|| 5s Park Aug 1 1911.F&A 101%} 102%) ...|| 334s March 1935 _..._M&S8; 92 | ..... aa 
oFort Wayne School Dist— | 4s Mun Imp 1923....J&J| 100 101 ..-||Beverly—4s 1911....-- J&J| 99044) ..... oS 
3}%8 1911 to 1914____J&J\ob 3% [to 4%) ...|| 4s do cl homes 5 100%4| 101 .--|| 48 Water 1917...--.- F&A! 100 | .-.-. Bin 
inenenose-—t 1927..J&J| 100 | -.... ---|| 48 Park 1030... .-- &J| 10044) -.-.-- .--||Boston— 
4s March 1924 eer ts SO) s:iweth a owl b~ ell 4 me 1 1937__J&J| 101 102 es 4s Water 1919____-- A&O} 03.85 .= Sue 
33 Noite 10 7 12_J&J| b 3% |to 4 ---| ree ...F&A)} 101 10134} _..|| 4s Park 1920... _.... J&J| 63.85) 3. ‘se 
1936__J&J\ob 3% 4%) .--| Rel'e 1940. M&N 9414, 96 ---|| 4sJuly 1936.-._.--- J&J| 63.85) 3.80%) ..- 
ndbene td See Dist— funding 1943_J&J| 94%) 96 .--|| 48 Tunnel& Sub. 1948J&D} 110 139) |S. 
6s 1910 to 1911___.-_- J&J| b 4% |to 4%) __.| ower & _ 1941_J&J| 83 | -...- Bip Hs Water April 717. “AS b3 .85| 3.80%) ._. 
9348 . a pAaee sda J&JI| 03% 4%| 3%, McCracken Go unty— 34s Imp Sew’age’19_J&J| 53.85|3.80%) ___ 
Jefferso || 6s Ret 1988 op 1913_M&S| 100 | ---.-- .--|| 84s June 1 1923___-_- J&D| 03.&5) 3.80%) _.- 
3\%s Rera'e 1925._._M&N| Bb 4% |to 5%| _-_.|| 5s Ref 1933 op 1923_M&S8/ 100 | --..-- ae. Ht June 1 1924_-__. J&D| 63.85) 3.86%) _-- 
Logansport—4s Refunding || Owensboro— 334s June 1 1932__..J&D| 63.85| 3.80%) _.. 
oes optional 1905._._.M&N/ Bb 4% |to 56%) -..|| 4s Water 1931 op "11_J&J| 24 | -...- ain Hip s June 1 1934_...-. J&D) 03.85) 3.80%) ._- 
arion Co—4s Ref ’27__J&D| b 4% |to 4%/| ...|| 4s Street 1930 op ’15_J&J| ..-.-| ----- ---|| 338 July 1 1935_.-.-- J&J| 03.85'3.80%| __- 
344s Fund 1910 to ’29.J&Dj)b-..--. 3.60%) --.-|| ucah— 3%s June 1 1943__..J&D| 63.85|3.80%) __- 
03%s Bridge 1924 _.__J&J\o----- b3 | 44s 1918 op wineyy:- weeds. sad 4\%|| 344s June 1 1944___.J&D| 63.85) 3.80%) __- 
New Albany—5s 1915..J&J| ----.| --.-- 4%| 49 Oct 1 1920-..... &0| 100 | ----- "|| Bis July 1 1945___- &J| b3.85|3.80%| __- 
Richmond—4s 1927...M&S| b 4% |to 4%) .--|| 8s Jan 1 1921___-.--- J&J} 03.85) 3.80%) ... 
St Joseph Co— : LOUISIANA Brockton—5s 1910....A&O} 100 | ____- Tone 
3s 1922 to 1924.__A&O)0..... b3%1% - 4s State 1914_______._- J&J| 100 100%| ...|| 48 May 1927_-.-..-.- M&N;| 101 | ..-.. se 
South Bend—o4s 1925__J&J\ob 3.65\to 334) ___|| ||Atchafalaya Levee Dist— 34s Water 1932_...M&N| 92 | ___.- ROS 
03s April 1912_...A&Oj\0b 3.65\to 3 ---|| 5s Ref 1949 op 19389_M&S; -..."| 112%) ...|| Brookline— 
@8outh Bend School Dist— ‘Baton Rouge— 4s Water 1910 to 1923.J&J| 100 | ___.. iii 
44s 1911 to i918... d&J\o aainenl b 3%| _..| Impt 4s ’45 opt 1915-J&J) .....) ..__- sch G.460-April 1910... A&O} 22.22] 2... 4 
Terre Haute—6s’10-"18. Ja. coawet bck “al Bossier District Levee— Cambridge— 
o4s Oct 1 ’270pt’17-AdO} ----. me? 4 6s 1922 opt 1912_.__.M&N| 100 | --.-.-- ---|| 48 Water Dec 11917_J&D| 101 | -_-.- ies 
4s Fund May 1 1915-M&N| .--.-- b 4%) ...!| ‘Caddo District Levee— 34s Water May ’25_M&Ninb 3%'3.60%) _.. 
eTerre Haute School Dist— || 68 1922 opt 1912.__._.J&D| 100 | _... .-.|| 8s Bridge 1941_._._- F&A} 88 | __L_L. =e 
48 1910 to 1914____- A&Ojo____- b 3%i1% -|| 5s 1951 op 1941____-_- J&J) 100 | .--.. ..-||Chelsea— 
Vanderburg Co— Fifth District Levee— 4s Park Oct 1936__.._A&0O} 101 | _.__- eres 
56s C H 1918.___-_--_. J&J| b 4% |to 4%} ___|| 6s 1950 opt 1940___-_- J&J| 106 | _..-- ...||Everett—4s Sew 1929_M&S; 101 | __ .- on 
Vigo Co—3%s 1919__._.F&A/| 5 4 to 4%) ... 5s 1952 opt 1942___-- J&3| 106 |} ..... ...||Fall River— 
‘Vincennes—4 4s 1911 to 13) b 4% |to 434} _..||Lafourche Basin Levee— 4%s School 1913_._._._A&0O| 100 | ____-. g's 
INDIAN LERRITORY Se'eOklahioma 5s Jan 1954 op 1944__J&J| 110 | .---- ...|| 48 Water June 1923__J&D} 101 | ____- A 
10W Lake Borgne st Levee— 3s Water Feb 1930_F&A| 93 | _.__- ike 
puping}on- “ss 1924.__F&A sebuah Juved 3.90)| 58 Dec 1952 op 1942- JED) i... 110} ccs ruehbure 
Cedar Kapids— me Orleans— “April 11922..A&0;} 101 | -._.. ee 
434s 1910 to 1918___.J&J} -.---} -...- 3.90 ao 168... ke eee sieill 33 8 1926... ..d@3} 06 | 2... disks 
4s 1910 to 1919____- A 3 eee ot ae 3.95 bs eee -..1. <4 J&J\f 256%| ----. .--}\Gar 
Cedar Rea ids School Dist— 5s Premium (dr num)_J&J/f _....} ..... ...|| 48 Water 1910-1934_M&N/ 100 | _._.- ie 
334s Sch ’11 op ’06__J&D} -.--.| --.-- 8.80) 4s Funding 1948.._.A&O) 91 | -.... ...||Gloucester— 
Counci) Bluffs— yh naar ogy be oe — 102%) 103 _..||_ 344s Water’10to’31_A&0) 91 | ____. Ate 
44s Ref 18 op ’03_._A&O!} -...-| -..-- 4 4s Water & Haverhill—4s 1927_._..J&D)} 101 | ____- nia 
Council Bluffs School Dist— opt 1942 old 1). 06 9734; 9834) --- = oke—4s g 1927-_._J&J} 101 | ____- gat 
° 4s Sch 1912 op 1907._jJ&J| 98 100 | ...|\Orleans Dist—5s 1913-_M&S/} 107 | --... cil s et 1910-1932__J&D); 90 | ____. ii 
Dallas Sg ACE &) FY | See eee ...|| 5s July 1959_._...-_. J&J| 108 8: 4.2 
Daven Plaquemine Parish E Bank— mm "July 1 1 1924_______ J&3} 101 | ___L. aoe 
Ghetto, 1910-’29_M&N| ...-.| -.--- 534 5s Oct 1952 op 1942._A&0) 102 | ___-_. ...||Leominster—4s g 1926_A&0} 101 | ____. oe 
DavenportSD4s’l6op’11M&S} .-..-- 101 (3.80)|/Pontchartrain District— Lowell—4s Water 1920.M&N| -----| _.._. 3.80 
Des Moines— 2 § . Sixaeeaeer M&N;| 102 | -.... We gti —4s July 1927_..__J&J| 101 | ____- nee 
4s Funding 1916_._..M&N| ~.-.-.- 101.70) 3%{||. D 68 1944_______._- EAT SEN PN .--|| 34s April 11932_...A&0} 92 | ____. ‘a. 
4s City H poles. 208 eee) ee 3.90)|Port of New Orleans— Malden—4s 1924..__. M&N/ 101 | ___L. rs 
Des Moines School Dist— A 6s Sept 11914....M&S; _____} .__.. et 38 s Water July de °24.J&5| O98 | ....- ea 
4s Nov 1 ’12 op ’07__M&N| ..---| -.-.- aes ll B 5s Sept 1 1924...-_M&Sj __...| ____. aall ~~ ee e2O. 915_J&D} 100 | _.__. eke 
Dubuque—4s 017 ..--F RA Re eee ...| Red River A & B B Dist—- 1626: .... <5 9S ae pier. wie 
fowa Tee Phy | eS eee, Se. 4 Wh. ee dees... wel ROO i242. 11234} ..- Medtord 4s 1917....M&Nj 101 | _.... ae 
Lee Co— "10 io °20.3&D} ....- -----/3.85)\Shreveport— 4s Feb 1930.___.--- F&A! 101 | __-.- weber 
Mahaska || 48 Pav & Imp 1934_.._J&J} .....| -.... ...||Melrose 4s June 1924._J&D| 101 | __-_. Pam 
Serial 444s Dec ’10 to ’18 | -._--} - LL. 3.90) Methuen—4s 1928__-__ F&A} 101 | __ LL. 25. 
Muscatine— MAINE Middlesex “¢ 
8 1910 to 1918___A&O} -___-}  -...- ...||58 June - Ba irs als ee J&D) 111 bedded ane 4s 1916 | aE a abe 
4s Ct House’12 to’21_M&N| .-._-} .__- ~oai4e auhg 2 1917... .4.-s60 el Be eae Boe Milton -3¢8°10 to’32_ F ee f occ. cee 
Ottumwa— 3s Oct. 1 O10" to 1929.._A&0) 95 | ._.-- ---||New Bedford— 
46s Ref’g March 717.A&0| -..--| ....- ...||Aroostook Co—4}4s ’15_J&J} 100 | -..-- ade 4369 A eee Ae 104 | ..... sli 
Polk Co—3s Court House 4s C H June 1915_._.J&D} 98 | __._. Age = Water Apr 1°26..A&0O| 101 | ____. feet 
Oct 1 1910 le seer... Se batt! Wedéu 3.85) Auburn—3s 1925..._.J&J} 90 | -_... Bo 8 March 1 1912 -- MAS ee SEBS aii 
4s 1910 to 1924___.-A&O} -....] _ 22. 3.85||Augusta— New a: 
Sioux City— aS Ref 1910 to 1919-F&A|} 98 | ....- ...||_ 334s Water’10 to’34.J&D) -.---| ..... 3.80 
6s 1917 opt 1915_._..M&N} -__--| - .-. 4 |\Ban Newton— 
4s Jan 1919 op 1914__J&J) -_.__} - LL. 4 4s eNov 1 sabia anil oe ee PER s Water Aug 1935__F&A!} 102 | _._.. ake 
Sioux Ony School Dist— oe Water aly isin ve) Oe P2302 es Water 1926.J&D| 94 | ____- be 
4s aay oe 1919. 3&3} ....- 102.05) .-- Nort ampton— 
Woodbury Coun 4s Ref 1921.0p 1911_J&D} 98 | -_ -- xg od He "910 to 1926._J&J; 95 | ..... xe. 
3s Retunding 1914 M&N! _..-. --.-.| ...||Belfast—4s 1918..--.-. F&A| 908 | .-.-- hing 
KANSAS Gardiner Water District— 45SSch May 15"10t0"17M &N ee See ite 
Atchison—4s Ref 1913_J&J| 90 94 — 4s Jan 1934___.-._--. J&3} O8 | ....- ...||\Quincy 0’°37_.A&0| 100 | ..... igey 
Atchison County— Kennebec Water District— 3ig0 Apa to to « SY Be 3.40 
5s Refunding 1916 __J&J| 104 104%! ___|| 334sg May 1910-’'25.M&N; 90 | _.... Eis Seve oo 1910 to HE. LED mee fT sce we 
ri Refund 1929 op ’714.J&J| -_._. 100 | ___||Kittery Water District— Somervi 
co ria— 5s Jan 1911 to 1938 _J&J| 100 ame be, | gees ae July 7010 to 1919._J&J| 100 | -.... ie. 
8 Dec ’29 op ‘19__F&A| 100 | -..-. ..-|\Lewiston—5s 1917...-A&O} 106 | _____ ...||\Springfield. 
Fort Scott— 4s g.Oct 1927-..-..-- A&O} 101 |} -..-. ---||) 48 Water A r1°13_A&0} 100 | ___.. avers 
8 1935 opt 1910_._M&8| 99 100 bias rg 4s g School Jan 1917_J&J| 101 | ____. Mil 
Huteat — 81910to 1915) 100 | ____- a Ref July 1 1912_J&J| 100 ---..| -..|| 3448 g 1910 to 1918__J&J} 98 | ____. Masks 
Bids. Ret J Ref J y 19: 1922.-J &J OS 4 2a. -_.|| 3348 School 1925_____ J&J} 9534| -_-_- a 
“oR. Ret c Ont 1 1 1915_._._F&A} 064.20 4.10% .--||Portland Brid ay 3s Sewer er ls dots ees ton eee Poe aie 
6s Jan 1 1917_____- F&A| 64.20) 4.10%| _..|| 3s July ’10 to 39_.M&8 weet: aabiace 3.70||Taunton—4s 1927.____ en. t wees Ae 
44s Sch Bldg 1929__J&J| b4.20) 4.10 _..||Portland Water District— $46 Sewer Bee: 1°30_ aD eo © fe. ae 
. Wat Plant Pur’39J&J|} 64.20'4.10%| ___|| 48 Funding 1928.. ..J&D)| 102 104 ...||Wakefield— 
s Refg Feb 1 ’29_F&A| b4.20/ 4.10%) _-_- Rockland —6 8 1917..F&A| 965 | ..... ..-||_ 48 Water 1910-19383_A4&0} 100 | ___.. cee 
Leavenworth—SeApI'16 Jd 98 _..| ...||Washin unty— Waltham—4s 1911_._..A&0} 100 | ____. eS 
4s Fund Jan 1914____J@J} ___-- 100 | .-.|| 4819 ty opt 1923..... J&J|; 98 | ...-- ms bay oe: iA r11918.A&0; 100 | ....- pie 
434s Bd Ed ’10 to ’21- eS? eee 100 |... Wee g z July 1 1927; 100 | ...-- -..||_ 3s J 920_____. J&3|; 06 | ____. Po 
Leavenworth Count s Sept 1935-_.--- M&S} 90 | -..-- sel Watetoun—4 710"34_J&J| 101 | _...- ae 
5s Ref July 1 1D __-3&d 8 geen jae West seaire-ie 1915..._.J&J} 98 | -_..- ---||_ 3348 1911 to 1929__..J&J| 95 | ___.. sack 
. 5s Wind touts p 1915. J&JI que pio oy 1914. J&J| 98 100 Winchester. Dec 1718-24_ 
OD L91LO. J Gs) woes oh cic 44\\3%s y ty) sits er Dec171 J&D le 
4 }4sB’ge Oct’270 omit SPJOS hatch cases 4% 4 Ae 1014 op 1909... _J&J Hts. 9634| ~_.||Worcester— 100 | 101 |. 
Shee eee ol oe was 18h,” 31, 41 and ’50._J&J| 98%4| 99 Sie June 1 1030... 3ap| 84 | n227- ser 
al. ” an es wos s June ae 
iy oe Li ht 1920. Jed Bacio] ~~ag%| 72./Se duly 1 1916 M&N = oe 
s Hiec Lig 4.1 4%) --- be suly 2:197G. 365s 105 . Meee MEXICO 
4s Water April 1 ’24_A&O} .....| -.._- 4 s Parks 1955-...... M&N| 103 105 | ...|\See Foreign Gov’ts page 
Sate Deluna 1918... Je. 4 ~ Annex 1954...... J&D' 103 te - ™ ae 














6 Basis. n Nominal. o Under a law approved March 9 1903, and — went into effect April 23 1903, bonds issued after that 


f Flat price. 
date by State or municipal corporations are tax-exempt and these sell on a better 
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To To To 
Bonds Bid Ask | Net Bonds Bid Ask | Net Bonds Bid Ask |Net. 
MICHIGAN Dade Co— Dover—4s 1910 to 1916- Jes ee epee iis 

Alger Co.—5s Road 1922F 4&8} .....) ..... 4.15|| 6s June 1914 op 1904_Apr vipais Ht} ---|| 48 April 1 1912_._-.. ate SOE when 

Ann Arbor School District— 4s July 1919 op 1909. Feb1/b44%%) 3 .-.||Keene—4s 1914 to ’17- ret Fu ees ieietes 
oe ane Sete & 19386.A&O} .....| ....-. 4 ||Hannibal— 3s Water ’10 to’13_J&J} 98 | ....- wae 

Battle 4s 1917 option ’07_A&0/ 100%) 101 .--||Laconia—4s 1924... A&O} 100 ebibel ben 
6s Sewer Oct 1910...A&O} -....) 1.2 4 |\He Co— Manchester— 
6s Water 1915 to’17-M&§) .-...| ..... 4 4s 1917, op 1907._A&0|b 4% 33%) -.. bs Water Aug 11913_F&A| 104 | -.... eae 
3348 Pav Sept 1°12..M&S/} __.--| ._._. 4 |\Jefferson City ool Dist— s Nov 1 1913....M&N 102 |  .... ace 

Bav oo 1913....A&O}| b4.10 4 ---|| 48 1923 option 1908..J&J} -....| 2... 4.25 i: ater Jan 1917_._._.J&J} 100 | -.... ime 
OP Ec ceconeuees M&S| 64,10 4 one oe tg Op "OO. .S RE ccincal. casce 4.20) 344s Fund April1’19A&O;} 04 | _LLL. sae 
48 Ee. i api ine bag ea i J&J| 04.10 4%| .-- Nashua—4s ’11 to ’15._J&D| 100 | -.... ase 

B be te a (Westport) 1916.J&J} 105 | ..... oan Rs ocean dew BEE “sieeve! sone 4hs 

Seren, UE OME Cab cietsl amwe i wale aids g Water 1915...J&J} 103 | ~.... ---||Portsmouth—4s 1914- MEN a Gea ine 
Ma wenanl anew 4 ds Metket House 1924_J&J| 100 | ____- ---||_ 48 g School 1923_....J&D} 109 | -.... cee 

Benton Harbo 4s Water 1924__..... J&3| 100 | ..... ...||Rochester—4s 1922..._.J&D} 100 | ___.. eat | 
4s Park Jan 1 12483. MO ‘gialbel Sacce 4.25)| 4s City Hall 1910_....J&D} 100 | ..... .--||\Somersworth— 

Detroit— Kansas City School Dist— 48 1910 & inne aes ae A&O;} 100 | -...-- i 
4s Sewers Apr 1 &O| 63.40) 3% cial QUO Ape Gecssccons 3&5} 100 | ..... avait NE ERSEY 
3.658 Pub : ee 1018: Jas 63.40) 3% ---|| 3s Jan 1923_.....- J&J| 94 95 | ...||Asbury Bark be ow 2) ee Gane 4 
3s Park 1930 M&S) 03.40) 34%%| ---|| 334s July 1925_....-- J&J| 94 05 nied Atlantic City—5s 1925_J&D| ---..} ...-. 4 

Escanaba 4 ey 1913. 43 cpanel saben .--|| Kansas a Park District— ie TR SOUR SGa OU ‘dnecs)] soned 4 

Gladstone—44s 1919_M&N/ _____| .._-- 4% mL 6 soi ee eitiow as i) a pe ied $80... -- ia lies PO tidal ek i J ay 

Grand Rapids— ayette Go 8s 1921 o rs atlantic Wighia 
48 Water Jan 1°12.J&J| 54.10 4%) -.- 1911 1913... b4% fF 4s g Sewer July 1 or 008.343 Chbcdl eben 4.20 
4 5 Flood Protec’33.M&S/ 04.10 4%| ..- Pet 006, 101 Bayonne—65s g 1911__._J&J| -....| ..... 4.15 
‘° sSewer&Sts’10-11M&N/ 64.10 4%| .-- oS 1918 one 1908. M&N| 100 100%} ... 8 Fun 1928..... MET wcacst ivacd 4.15 

arket reg 1916. M&N/ 64.10 4%| .--||Ralls Co—4s 13 op ’08_F&A|b44%| 334%| ..-|| 4348 gold Sept 1916__J&J} -....| ____- 4.15 

Holland 4s Ref te thy Pe Ey eee 4 |\St Joseph— Bergen Co— 

Jackson—6s ‘10 to ’11_M&S/ _....| -.... 4 4s Aug 1923......-.- F&A|O4K%%)| 334%) --. 4s Bridge ’10 to’24_.F&A Sees Ste ae 3.90 

Kalamazoo— St Joseph School District— wer 
4s 1910 to 1912___-_- J&D| 64.10 4%| ..-|| 48 Apr. 2 1914 ._...A&O2\b 4.10 4%) ..- 5 Water Jan 1923. _J&J| .....| ..... 4 

1913 to’23_J&D/} 04.10 4%| .--|| 48 1920 op 1910....-. J&D\b 4.10 4%) ... 42 Pavi 1929___.. DM tadeal sbeou 4 
4s Water 1920____._- J&J| 64.10 4%| - 4s Mch 1 1927..... --M&8\b 4.10 4%) --- one 1910 to 1984_._.M@N/ .....) ..... 4 

Manistee—4s’10 to’12.A&O} _..._| .-.-- 4.20|\S8t Louis— en Co—4s 1944.__J&J} ...--| -.... 4 

Marquette—4s 1916...A&O} .....) ..-.- ---|| 4s Renew ster 1911.M&N|/ 99%/ 1°0%) ._.|\Cape May—65s 1934__..J&D} _.___| _.__- 5 
8%s Imp | ea Pl bnewel: dnaue 4 4s Renew g 1912....M&N| 100 10034) ...||East Orange—4s 1934.A&O} .....| .__.. 4 

Musk 4s Renew £ 1913....A&0) 100 100%} ...|| 4s Water 1933__.___ SG Ssuncl senda 4 
6s ater 1910-1926. _J&J} .....| -.... 4.10 & pao 1914....J&D} 9934) 10034 _..|| 3348 Water 1933_.___A&O) _____| ____. 4 
4s May 1 1934____.. BRIE Gbndel aden 4 4s Renewal g 1918...J&J| 10034| 101 -.-||El th—4s 1922 2. Je2 99 100 7 
uski School District— 4sInsane Asy’m ’28.A&O} 101 102 are a» SEE buccal anaes 4 
_). ae July} ....-. ---- |4.10)| 4s Public Impt 1928 _J&J/ 101 101 3{| ...||Essex Co—4s 1926_....F&A/ ---.-/} ___.- 3.85 

Mw Co— 3.65s Ren June 25’27.J&D| 98 99 ---|| 48g Park 1938__.... PR Sesdel snoca 3.85 
48 Jan 1 1982_..._- ME: civelGh bucaaen 4 3.658 Renew g 1915.M&N;| 98 99%; ...|| 4s tal 1946....F&@A/ .....} ..... 3.85 

Owosso—4s er -f OF REED: Pees. 4 34s Renew g 1918._.J&D} 96 97 ---|| 3.658 Park ’15 to’35_F&A| ~..-.. ooee-/3.90 

Port [ag Py _ 3 . B RRR Brot 4.10 Bits — 1 1925...A&O|} 96 97 | ..-.||Gutten April 16 
4s Jan 1 1932__.._... ° | SAREE) Genera 4.10 oR ane ri) 11922 A&O;} 92 93 ane 1913 to 1918_...._.- PE. nadidel sme 5 
8:2 ¢ Park aly i 1920.J&J} .....| -...- 4.10 set tea 4448'170p’07 J&D}| 100 | 100%! ...||Hackensack — 4s g Sewer 

2 s 1917 op 1912 J&D} 10034 101 eae Ff. | eee Wie icneaae dacue $36 
i ° Wat May 1°26.M&N| 04.10 4%) --- 8 1910 option 1905 -..| 100 10034} ---||Harrison—4s 1930___-_- SU hdd ssude 4 
Water en10°s0 mas e410 44| 7 Sedalia 1927 option 1907_J&J|b4K%| 3% % Hage 1012 ee nd ee Fi 
sWa i Ages 8 option 0 ar wa PP stuacescdee: sedesl iawde 

st By haa 1914... RAPED dwnidl: eins 4.20/||Springfield— x 346s 1931_......._- MTR westal cacien 4 

Gault Ste Marie— 34s 1 home het $008... 5 G8 b4%%| 334%) ---||Hudson Co— 
6s Water Nov 1918.M&N} _..../ -...- 4.10 434s CountyBldgs’48.A&O/b 4.05 4 — 
5s pet's April 1 1917.A&O} .....) -.. . 4.10 Daseetiane —" 4s Road 1923... - as b 4.05 4 ape 
48B J 1°20.J&J} .....} --.-- 4.10) 6s 1919 option 1909._J&J} ...--| ..... ---|| 48g Park 1964______ M&Nib 4%/3.90 oib 
4s g July 1 1932__.... PE awassl wanna 4.10) Bozeman—5s’19 op ’09_J&J| ..---| -.... --|| 4 tyBldgs 1946.F&A\b 47/3 90 Sabie 

Wayne Co— 4s 1910...M&N| .__..| ..... 3.20) Butte— ° Ref 1  e eae F&Alb 4%/3.90%) --.-. 
834s May 1 1014._..M&N| _..-.| _.__- 8.20)| 434s Decl ’25opt '15_J&J| .....| --.-. 4.35 4s Asylum 19 tata J&D| 100 | ..... kak 

Wyandotte—4s 1934. J&D} __-..| ____- 4.15||Butte School District No. 1— 3}48 Bridge’10 to*86- A&O|b 4.05 4%| ..- 

MINN TA 414s 1924 option 1914 GUE asia ccties 4.30)|J 

Beltrami Co—4s ’10-’24.J&D) .....| -...- 44 \\Cascade Co— 78 ater Ma 1°13..M&@N} ....-.| ...-- 3.90 

Brainerd—5s_ 1917....A&O} _.__./ .._.- ---|| 48 1921 option 1911__J&J| ...-.- ----.-/4.30)} 7s Jul ee | a eee 3.90 

CassCo5s Ct House ’22-A&0O} .....) ..._. -- -||CusterCo—6s ’25 0p ’15.J&J| ...-.| ...../4.35)| 58 snus 1924.M&N/ ...../ ..... 3.90 

Duluth— Deer Lodge Co— 6s Water June 1°21_._J&D} _....| __... 3.90 
6s g Water&Light ’26.J&J) 64.30) 4.20%) ---|| 5s 1919 option 1900__J&J| .....| .....| ...|| 5s Assess April 1916.-A&0| _____| ____. 3.90 
44s g duly 1 1926... 3&4) 04.30] 4.20%) ---|icreat Falis— 6s Water 1916_____ et ee 3.90 

fog We A&O!| 04.30) 4.20%) -.- Se Water 1913418...J&J} -...-| ..... 7434), 1 43¢s Refunding 1928_J&J) _....|) -.... 3.90 
at & i etos8- Ako 64.30) 4.20%| ---|| 4s 1923 option 1913__.J&J| .....| ....- 94% 4s Water 1932_____.  annanl eipene 3.90 

puluth Ind Dist— Great Falls Sch Dist No. 1— eal ae Oe J&D) ..... -----/3.90 
6s May 1923. ...... M&N/ ....-| ----- 4 4s 1925 option 1915.M&8} ....-| ....- 44 4s Refg 1949... _. ial: ed wade 3.90 
6s Nov 1 1913_--.-.-- WEEE sccokd eases 44||Helena—4s Ref 1916...J&J| .....| ...- 4. 3s Refun "1920.J&D) .....| ..... ives 
4s 1934 >? | Sees AE ciel mania 4%4||_ 5s Jan 1 1916 option 1906_| -....| ..... ---||Long Branch—4s 1935_J&D/ ..... Ee ° 

Hennepin Helena School Dist No 1— Mercer Co—4s Road’33 J&D) 2...) ....- 3. 
4s Ct B Apr 1924..A&O} _.._.| _..- 8.65) 434s Ref 1911 to 1922_J&J| .....| ..... 4.35 3248 April 1941__._- ST mcownt anuie 3.90 

L ae Se ee Dee ~ ‘a. | Sy GPRS Ie 4\%\\Jefferson Co— Middlesex 

eapole— 44s Ref 1914-1919 ._J&J} -..--| ....- 4.30) 334s Bridge ’22 to’31_J&J) .....| ..... 3.90 
? s Park July 1913__J&J| 63.95) 3.85%) ---||Lewis & Clarke Co— Montclair— 
sg July 1921____- J&J| 03.95 385% ---|| 548CH g’10to’19__J&J| ..--- ----.|4.40)| 334s School 1932____-_ pS PRES, BR ae 4 
a mpt 1939_.....- b3.95/I3.85%| ---||Missoula 444s ’24 op’14_J&J} -....| ....- 4% || Morris Co—4s’35 op’05_J&J) _....) 2... 4 
4s Jan i Ba a idle od J&J| 63.95) 3.85 ---||Missoula Co— Revek 1: 
4s Jan 1927... ._.- J&J| 53.95) 3.85 ---|| 4s Ref 1921 aoe 1911_F&@A)} ....-| -..-- 4.30 s Water 1915....F&A/ _.._._/ _.... 3.80 
oseee School. Jan 11929J&J| 63.95) 3.85%) ---||Silver Bow a funding 1923..M&8} ____.| ___.. 3.80 
5s S088. . 49 iosmte .--. |8.85)) 6s Fund Tul 7°17 op 073 &J IEE SE ---|| 3348 1929...-...-.. PU cimecl aacoe 3.80 
sare Jot H 1916__...-. ene wae ge re 3.85 Walch 2 344s Track Elev ’54_F&A| ____.} ___.. 3.80 
ee hy Ae 6 1021....M4&@N)| ~...-./ ..... 8.85|| 5s Ref 1918 op 1908__J&J| ....-| -.--- ---|| 3.358 High Sch 1917_-M&Nj| _._../| _.L- 3.80 
NEBRASKA Vailsburg (assumed)— 
al Ot Now Nov 1710-"12M&N} -..--| ~---- 4 || Beatrice— 44s Sewer 1934___J&J) _..../ __... 3.80 

Bt Paui— 4s Nov 1914______- MIG s Checi aaaen .-.||New Brunswick— 

6s School May 2°15-M&N| b4%/ 3.90 ---|/Beatrice School District— 4s Refunding 1922_._.M&N} _.__.| ..__. 4 

as ett tient M&S; b4%/3.90%)/ ..-|| 55 May 1 y.1 1988 op’18 M&N| ...-.-| -..-- ---|/Orange—S5s ’23 to’32_..3&J) .....) ..... 4 
Thy 1934..A&0O|} b4%| 3.90%! ---||Dodge 5s Water 1938 i abner ek | aR Beeee 4 

ey M&N| 04%/3.90%)| ---|| 48 eet 19. 1919 op 1909_M&S/ ....-} -....| ...|| 44sSewer’15 to’21_A&0O/} __._.| .....] 4 

Bie 2 “pe ab 30 1922._M&N| }4% 3.90% -- ||Douglas Co—6a Ee eS. > ee Rea ee 4s Sch House 1934.._.J&D} _....| ..... 4 

Sout aul—6s 1919.J&4D} _... | |... G261\. S360 1608... c. 25.2 (Oey eS earys ...|| Passaic— 

Stillwater. be LS RE | RS nat aa ---||Fremont Prec’t (Dodge Co 434s 1913 to 1917_._.J&J} .....| ..... 4 

wore" 12 to’28. be ARI: BRR BEES ---|| 4s Ref 1919 op 1909_M&S/| -.._.| -.... --.|| 338 1910to 1920.... F&A} .....| ..... 4 

s 1933 RES ee ce '|Grand Island— Passaic Co— 
Worthington (seals oe Bieapageid Bie mene 44) 4181925 option 1910_J&J| .....| --... ---||_ 48 July 1920 to 1924. _J&J) _....| 22. 3.90 
MISSISSIPPI || Lincoln — Paterson—5s 1910-’22.A&O} _~-__| =~77- 4 
' 4s Aug | 1916 . + ened ~ plait: “eek acted 3.90)} 63 1910to01914______ F&Alb44%%) 4 os “ 1933 to 1944._._M&N) ....-/] ..... a 

43 State Jan 1 1919____- | pS Bere: ---|| 4%8’10to’19 op’08_F&A\b4% 4 ae s N C Hall’23 to’32_J&J) .....| -.... 4 

838 July 1 1934 option i914 Tce SCR LS 3.90) 4s Ref 1919 op 1909_M&S8|b4144%| 41%%]| --- Perth Amboy— 

Greenville— - a3 || Lincoln School ag “lo nak ¢ + Water Be 7 op '07; 100 | --..-- ‘ik 

SJan 1 1¥2s__.---_ J@J) _....| ~..-- ---|| 43¢s 1924 opt 1909__ ania 8 OO] 1958----- =| --22-| ---2- . 
Ss Retund Sept 1027.Mas| 27277) 77777 -ZLJom oe Plainfleld— 

Jackson— | 6s City Hall 1912__._F&A\b 4.10 4%| .-.|| 481913 to 1934__.__. Se oF 35: 4 
6s 1911 to 1922__._.-. Fem) osao-| ....- ---|| 438 Oct 1917_____. A&O)b 4.10 4%| ..-||Rahway— 

Meridian—6s 1924_.__- Tl Seneet ciodu ---|| 434s Renewal 1924___J&J\b 4.10 4%| ..-||_ 48 Adj 1922 op..... M&N| 85 C8 1%... 
4}46 Feb 1 1086.... F&A} .....} 22... sored | 414s Refund 1934__._J&J\b 4.10 4%| .-.||\South Orange— 

Mississippi Levee District 4s Funding 1918.._..M&S/| 98 100 .--|| 48 1910 to 1944__._.-. =f eer Ga omg 4.15 
6s April 1 Pen opt’11 ae 102 105 nod (Omaha School District— Summit—4s 1933_...- ee oe A 
ry May 2 1944 _____! 107 108 ---|| 69 Jan 1912... ___.. J&Jiba “4% 4%| ...||Trenton—4s 1911__.... Eo ee 3.90 

ite Aes TR ii weld Mes 101 102%} --- 4s July 1 1928____- J&JI; 04%) 3.95%) --- 4s Funding 1934__..A&O} ____./| ____. 3.90 

Natchez—6s 1920. _.__-. RE REESE: ie « | ae 200 TON8. s J&J| 98 100 Ga 334s Sch Nov 119290._M&N _____| ____. 3.90 

Vicksburge—6e 19168 F&A} ____. ---||South Omaha— Union Co—4s Oct 1°42.A&0} __._ | _____ 3.90 
4}4s Sewer Dec 1 ’28_Dec.| __._- 102.66/4.30)) 65s June 1915______. SOIN ccsusl Sebae 4 ||Vailsburg—See Newark. 

Yazoo City— | 44s 1924 opt 1909__J&D} .....|} _...- 4 ||Weehaw w netics _ | MES Ge, eae 4.20 
6s June 11 1910 to 1924 <a .-.--.| ---||South Omaha School Dist— NEW 

Yazoo Delta Levee District- | 6s July 1 1023______. pS | RSS ee 4%4|\6s Ref’g 1923 op 1013 Jas “RCE, Boers gan 4 
68 1947 option 1917. J&J) 110 112 ion NEVADA 5s Ins Asy ’26 op’16..._J&J) ....-| ..... 4 
44s July 1949_._.._- J&J|} 105 107 ---|/48 School April 1915._...J&J/| ....| —...- .--|}48 Ref June ’33 op ’23_.M&S} .....] ..... 3.70 
4s 1962 option 1922_._.3@/| 97 98 ---||¢ s University Nov1910_J&J| _....| _.._. .--||48 Bide 1929 op 1919. _M&N| _____] colle 3.70 

MISSOURI || Reno—5s ’24 op 71909 J&Ji ___..| ___.- -..||48 Fund 1939 op ’29_. M&S} _____| ~___- 3.70 
6s Schoo! Fund 1911...-Jan) 2...) 2.22. 3.40||WashoeCoSD 5s’10to’29M&S/| _____| --__. 4.60)|| Albuquerque— 

 f & Sehgal igi (Samana Hipaaehaees 3.40) NEW HAMPSHIRE 444s Sewers Mch ’29_M&S; .....| 106.65) ._- 

5s Seminary 1941__.__. 7) Gewese eres 3.40) 4s Library July 11911..J&J| .. | --... 334/|Bernalillo County— 

Cass Go—4s 1913 op’08__Jan| 100 10034| ---||334s Hospital 1910-1925 J&J| 100 | ___.- ---|| 68 Fund 1922 op 1912_J&J) .....| ....- 4.10 
| Berlin—4s Ref 1917... M&N/| 100 |  _.--- Rik DO Se OG CONUS So wauGa. 2) Waacal eaalne 4 
iConcord—4s 1923______ abd 164° 4 a ...|\Socorro Co— 

4 2Ms 1924 to 1929___ J&J) 95 98 i 6s Inne 1931 op ’21__M&8! _.... _..-/4.10 
































f Flat price. 06 Basis. n Nominal 














































































































FEB., 1910.) MUNICIPAL BONDS 53 
To To P Te 
Bonds. Bid, | Ask. |Net. Bonds. Bid, | Ask, |Net. Bonds, Bid, | Ask, |Ne. 
NEW YORK North Tonawanda— Cleveland— 

4s g High Imp Mch’58.M&S| 11134 112%) .-.-||_ 48 Water 1924.____. BE i anutl sain 4 5s Library 1918__._. A&O| 63.90|3.80%)| .-- 

4a°g Hig 5 Imp Sep ’58. M&S} 111 4 112 ..-||Oneida Co— 4s Sewer 1910 ____-_. A&O| 63.90) 3.80 sda 

oe jeri 1912 hk Micadee J&J on 76 100 | ...|| 334s Feb 1911 to 1928 F&Abn4% |3.90%| ---|| 48 Ref 1918 ...._.-- A&O| 63.90/ 3.80%) .-- 
3s g Jan 1 1913 stich tm be dline J&J| £9 100%| -..-||Onondaga Co— 4s Infirm 1920__.A&O)| 63.9u/ 3.80%] .-- 

@s g Jan 1 1923_....... J&J| 100%) 101 | ... 38 July. 1910 to 1929__J&J| --.--| ----- 3.80), 4s Water 1920_____. A&O!| 53.90) 3.80%) .-- 

38 g Jan ‘ A RGbannd a J&J} 102 103 ae nge Ses 4s Sewer 1925_____.- J&D| 04.90) 3.80 ‘ho 

8a @ July 1 1958 ---..-. J&J} 102 103 ee ee Feb 1 '15-24..Feb 1) -----| ----- 4 4s Park 1929 _.-___- A&O| 63.90) 3.80 eee 

38g Canal gy 1 1959...J&J| 102 103 | ---||\Oswego—3}4s 1910-22_A&0| -----| ----- 4 4s Park 1931 ....... A&O| 63.90) 3.80%) -.- 

Albany— Poughkeepsie— 4s Sewer 1919 _____- ee b3 90} 3.80 eae 
6s Park 1915 to 19__M&N| 63.95 |3.85%| --.|| 78 1910 to “913 inl M&N| 54 3.90%| -- 4s Park 1924 _______ 63.90 3.80% dll 
5s W’sh P May 1 ’20-M&N\ 53.95 | 3.85%| -..|| 3448 1910 to 1930...M&S| 54 3.90%| ---||_ 48 Grade Crossing ’30. A&O b3.90| 3.80%) --- 
4s Park 1920 to 1930_M&N| 63.95 | 3.857%) .--| ee | abe 1917...J&D| 04 3.90%| --- wer Sch Dist 4s, 

Albany Co—4s 1911_.-M&S/ 03.95 | 3.857| ...|| 48 1927 _______. 2... J&D| 04% |3.90%) -- oe 1 2088... .cR cual ainin 3.80 
3448 1910-1925. --.--- F&A! 03.95 | 3.85%) .--||Richmond Co—d cutton. Gn Cincinnati)— 
3iss Aug 1 1925 ..--F&A| 63.95 | 3.85%| --.|| 4s Fund June 1 1914_J&D} 53.95 | 3.85%| --.|| 4248 Water 2d ser ’22 A&O} -----| ----- 3.80 

Auburn— | 4s g July 1 1921_____- J&J| 63.95 |3.85%| --.|\Columbiana Co— 
4s May 1914t0 1925..J&D} -----| ----- 4 || Rochester—4s '22 to ’27_J&J| 63.80 |3.70%| .--||_ 48 Fund Jul20’10 to’11 J&J| -.---| ----- 3.85 

Binghamton— | 314s Refg ’13 op ’03_F&A| 63.80 | 3.70%) ---|\Columbus— 
4s C H 1928 & 1020..F&A ecens| o--- 4 || 34s Imp Oct 1919._F&A| 63.80 |3.70%| -- | 4 Sewer 1921 -._..M&S) -----| ----- 3.80 
334s Bdg 1935 ....--F&A)| -----| ----- 4 | 3s eb July 1 1924. 143 ansae Ne 3.80 4s F D June 1 1916...J&D| -----| ----- 3.80 

Brooklyn—d | 3s Ref ’33 op 13_.-J&J| 53.80 |3.70%| .--| 48 Dec 1 1927______- RES camel . ebmuel 3.80 

7s Bridge 3915 to ’24_ Ja b4.10 4% .--||_ 3348 B’dge Sept 1 ’21- Ie) b3.80 3:70% .--|| 48 Sewer ’33 op '13..M&S| -----| ----- 3.80 
6s Park 1924______-- b4.10| 4 ...||Rockland Co— 4sW at-wks’45 © 90. JERE c<cnel ao-se 3.80 
5s Bridge O10 bin otinde 343 b4.10| 4% | ..|| 5s Marl 1910 to 1913.J&J| 53.95 |3.85%| ---||_ 3348 1932 op 1912. -_J&J| -----| ----- .80 
4s Bridge 1926 ____-- FEI) cases] cocce 4s Fund 1910-34. -_._M&S 63.95 |3.85%| ---| —— cost Dist— 
4s School 1920--- -- -- il cetmel acon 4 34s Fund ’14 to ’24_J&D) 03.95 | 3.85%) ---| angen BG manent aeaee 3.80 
4s Water Jan 1 1914.-J&J| -....| ----- | 4 | Rome—4s acre 15 ’21..J&J| 63.95 | 3.857%| ---| 334s s Mar 1 1923. .... M&S| -....| ----- 3.80 
34s g 1911 Ex’pt_...J&J) -----| ----- 14 || 334s Sept 1911... ._.. &J| 63.95 |3.85%)| --- es oga Co— 
3448 g 1911 to 1937_.J&J| -----| ----- 4 ||Rye—5s Mch 10’13-’38.M&S\nb4% |3.90%| ---| 6.1910 to 1020 .....A60).«....| «<s.- .80 
34s g July 101925_._._J&J| -----| ----- 4 |\Saratoga Co— 4s Refund 1910 to ’26A&0) -.----| ----- 3.80 
34s gold 1927__._..-J&J| -----| ----- 4 | 34s Feb 710 to 1913_F&A| -----| ----- 4 | Dayton—5s Apr 1915.2A&O Opes a ps .80 
3s g July 10 1934___J&J| -----| ----- 4 |\Schenectady— 1910 to 1918 ____. BU Cae. ok abace 3.80 
8348 Gold 1996.......44| -----| ----- 4 || 4s Water 1910 to ’15_M&N| 63.95 | 3.85%| ---|| 3348 Water ’10 to ’15- BaMiseccect en) 3.80 
3s dge 1925_____.- J&J| ~----| ----- 4 |\Syracuse— ||Dayton Sch Dist— 

Buffalo—7s 1924 & 1925 J&J| 03.95 3-359 neal 4s Water 1920....... J&J) D4 =| 3.60% ---| March 1920__.... M&8| -----| ----- 3.80 
6s Parks Jan 1 1924__J&J| 03.95 | 3.85%| ...|| 4s Refdg 1929______. Es; b4 = ||3.90%| ---|| Defiance— 
4s Sewer May 1°13 _M&N| 03.95 3.85%| _.. 34s Water 1928_____ J&J| 04 3.90%| .--| 581910 to 1915 ____. MOG) ...<-| <<<. 3.90 
4s School Aug 1 1929. F&A) 53.95 3.85 %| __. | 3s Water July 1 1920_J&J| b4 3.90%| ---|| 4348 1910-1916_____. BGG <....) «cons 3.90 
4s Serial 1910 to ’29_F&A\ 53.95 3.85% ...||Troy—4s Water 1915..J&D| --.---| --.-- 3.90 East Liverpool— 
334s Oct 1917_____-- A&O} 53.95 | 3.85%! ...|| 48 Water 1925.._____ BER nstovt mae’ 3.90 4s Refdg 1940 op ’20_J&J| -...-.| ----- 3.85 
314s Park Reg 1027..F&A| 53 95 | 3.85%| _..| 348 Ref 191010 1914.F&A| --.--| ----- 90) Elyria— 

3%s 1910 to 1919 _. M&S) 03.95 3.85% ...| Utica—4s 1910 to 1919.Jan.| 54 3.90%,| ---|| 48 Water 1910 to ’23_F&A)| --.--| ----- 3.85 
3s Water 4910- 35-M&S| 63.95 | 3.85%] ..-||_ 314s Nov 11910 to’365Nov) 04 3.50%| ---||_ 4s Water 1924 to '38_J&D| -----| ----- 3.85 
3s Road 1913._._--_- &D) 53.95 | 3.85%) -..| Watertown— Fostoria—4s 1925__._- M&S) .....| ----- 3.90 

@ohves 7s 1910 to 13_.J3&J| 03.95 |3.85%| -..| 344s Sewer’11 to’27.M&N| 63.95 |3.85%| ---||Franklin Co— 
4s July 1 1920 op '05..J&J| 63.95 | 3.857%) ...|_ 4s WaterSchSew’38 M&N| 100 | ----- ---|| 58 Def&Bdge’l0to’l13M&N| -----| ----- 80 

ora t oint—d West Seneca— 4s Bridge ’10 to ’11_.A&O} ~----| ----- 3.80 

uly 1910 to 1913__J&J| -----| ----- 4 | 5sSewer Apr ’13-’38.A&0) -----| ----- 4.35) Gallipolis— 
mira—4s Reg 1910..M&N| 64.10 | 3.90%| __.|| Westchester 5s Water Feb 25 '14_F&A| -----| ----- 3.90 
mo om le 9 712 to ’21| 04.10 3.90% -.-| 344s June ’27 & ’28__J&D} 53.90 | 3.80 ---|| 48 Redemp Aug 25’20 F&A! ----- ---.. |3.90 

Per lockaway—d | 48 1930 to 1935___. ._ F&A) 63.90 |3.80%)| ---|| Hamilton— 

1910 to 1921._J&J| ...-.| ----- 4 | 4i4san Sewer '33-’82_J&Jinb 4%|3.85%| --- Se Gas + "11 to "1B. F&A) .---.| ---«- 3.85 

Piatbus —d—6s 1911.M&S| -..--| ----- 4 | White Plains— | eae re M&N| ---.--| ----- 3.85 

Fulton 3.40 ’10 to ’29 _J&D)| -----| ----- 4 || 481914 to 1928 _.___ PRM sadnad sand 4 ston Oo 

Geneva—4s Water '26-A&0| ----- . .-|3.95|| 344s Water 1931_...A&0O} --.--| --.-- 4 Aug 1 ’34o0p ’14___F&A| ----.| ----- 3.75 

Gloversville—3 4s ’17__J&D| 63.95 |3.85%| -. | Yonkers—4s ’10 to ’25_M&S| ----.| -.-.--. 3.95)| 4s C H June ’36 o <1  Bepigee Emiaieess 3.75 

Haverstraw— || 48 Water ’12 to ’22__A&0} -----| -.--- 3.95) Lakewood—5s 1920 ___A&O} -----| ----- 3.90 
Sewer 4.12s 1910-’37_M&S| -----| ----- 4 || 34s May '10 to ’24__F&A| --.--| -.--- 3 95 | Lima— 

Hempstead-d—4s g 1923_J&J| --.--| ----- 4 | NORTH CAROLINA 5s Water Apr 1 1916.M&S| -.---.| ----- 3.85 

Herkimer—4}4s ’10-’27M&N| .----| ----- 4 \as Renewal 1910__..._- J 99%; 100 | ---|| 4s Sewer 1910 to ’25_A&0| ----.-.| ----- 3.85 

Hornelisville—3 4s '21_F&A| -----| ----- 4 {14s Jan 1 1913_........- &J| 993%) -...- one oe Refg ’30 op ’25-A&O} -----.| ----- 3.85 

Hudson—4s Wat ’10-22 July) -----| ----- 4 |\6s Construction 1919..A&O} 114 | -.--- .--||Lorain— 

sumeten—<. ABUSE Bet.) onddal! onned 4 '|Asheville—6s 1916____- EE a ic ch eee ..-|| 58 Riv Im '18 to ’32._J&J| -..-.| ----- 3.90 

Jamestow S Giemee 100). wedded Sa SER... acans .--||Lucas Co— 

45 Water M Mar 20 ’43_A&0/ 03.95 | 3.85%| ._.||_ 4s April 1922 _..___- FEA) occce| cocce 4%) 44s Road 1910_-__-- BA co chi o-0mk 3.80 
Co. Buncombe Co— 4sCH 1044 op 1924. Mas ESN PRES 3.80 
4s Park May 1 1910 to 1944) -..--| --.-- 3.90, 6s Jail 1915 to 1088.38} wgese] souns 4 || Madisonville— 
n—é4s Rf’°114&’12J&J| -----| ----- 4 | Charlotte—Se 1908... Tea gta .--|| 58 1932 op 1922______ BEN ocdincd  wtevs 3.80 
6. Water ’12to’36 A&O| -----| ----- 4 || 4%s Water Mar 1935_ 353 | Sie tere ..-||Marietta— 
d Jan 16 1914...J&J| -..-| =---- 4 |\Durham—4}<s July 1°41 J&J| 101%) -.--- Bi 374s 1931 op 1911_..F&A} ---.-- --.--|3.85 

Long Island City—d ae 5 g 1931_J&J| 104 | -_--- .-|| Mari 
7s Sept 1 ’10 to "14__M&S| -----| ----- 4 Oe NUL, wath din enande J&J| 92%) 94 | -..|| 5s Sewer 1910 to "23_M4&8/ .....| ----- 3.85 
Gs Feb 1913 to 1919._F&A/| --.--| ----- 4 i. aes * en eee 4.30/||Martin’s Ferry 

s 1910 to 1923.__M&S| ---.--| ----- 4 |\Mecklenburg County— 5s Sch 1926" to 1944_.M&S| .....| ----. 3% 
ts ater Sept 1 ’20.M&N/ .----| ----- 4 6s RR aid 1920____- M4&Ni 118 | ....- ..-||Mercer Co— 
s WaterMay 1’20M&N| .-.---| ----- 4 Ralel h—®5s 1927... A&O| 107 siuinRhanibai Bs 1911 to 1924 oie dele PRAT: snatch: woe 3.85 

mid letown—3%s ’31_F&A| -----| ----- 4 wet 1020....... tS ae” i ee _.-||Middletown— 

Mount Vernon— jasville—- 4s Park 1930 op ’20__F&A| ..--.| ----- 3.85 
6s Tax relief 1911___M&S| 64.10; 4% | ...||_ Sch Dist + Jly ’31_ ry eee 100 | ...||Norwood—5Ss Sept 1 "apent eal muted 8.85 
4s School ’10 to ’’17__M&N| -----| ----- _..|\Shelby 5s 1987 _._.__. Oe Swain 104 ctientth: I RUS.. & w ccitchcu lal MT kt ok. fe ane 3.85 

34s Sewer 1928____F&A/| -----| ----- _..||Wilmington— ee pwr piieeiigns, PRs 3.85 

Nassau Co—3}¢s 1930_M&S| -----| ----- 4 5s Fund Jan 1922____.J&J| 104 | -..--. ..-|| Portsmouth— 

Newburg—4s 1912 ___.F&A} -----| ----- 3.95 4}45 8 Wat & Sow 43- -A&O|.101 | ..... ---|| 48 1910 to 1924 ____- JED) cncw-h: oem 3.80 

New Rochelle— bal 3 f July 11929_.J&J| 95 | .--- ...||Portsmouth School Dist— 
4s 1910 to 1930____- Ma own culmenta 4 ORTH DAKOTA 344s 1917 to 1922 ___A&O} --.-.-| ----- 3.80 
3}4s 1910 to 1933___J&D| ~.----| ----- 4 ||4s Ref pal 11914_____- tS Oe eae Ae ---||Sandusky— 

New York City— 4s Fun ing Mar 20 ’21_M&N| -----| --.-- --.|| 5s Wharf 1910 to ’26_F&A| -_.-.| ----- .80 
7s W Farms 1910 to 2147_| ----.| --.-- 4%\\4s Refg July 1 1923... _J&J) -----| .-.-- .--|| 48 Paving 1910 -.... Re abet 3.80 
7s Morrisania 1917 to 1980} --..-| --.-- 4%4|| Burleigh Co— Springfield— 
6s Rev Nov 1 1010 M&N 10244} 10254) __.||_ 4s Oct 15 1918 __.A&O} -----} ----- 44 6s Aug 11910 _._.M&S/ -..-.-.| ----- 3.89 
6s Williamsbridge Grand Forks—44s ’25_F&A/ -----| ----- 4.4 5s Fire Dept ’15 to’21 M&S| __...| ----- 3.80 

ae 1910 to 1944. wet Tees _....| 43}{||\Steele Co 6s Ditc 1914. Jen SE Spe ite encll, 42 1081-1908... ..405 I en Ee & wins a 3.80 
s(old) May 1957_M&N| 108} 108%) ___|\Ward Co—4s July 1925.J@J| -----| ----- 414||Steubenville—4s 1924_._M&S/ .-....| ----- 85 
“(pew) Nov 1957 _M&N| 10844} 10834; __- HI1O Tiffin—4s Sept 11915__.M&S| ....-| ----. 3.90 
s(old)May 1917 M&N| 102 | 103%) .._||Akron—4s 1911______. eee Ses 3.80 Toledo—5s 1911 _____ BABEL ecccal <osee 3.80 
(new) Nov 1017M&N 102 | 103%) ___)|Auglaize 4%s Ook See BIE Scctel cons 3.80 
ts xempt 1913 _...M&N| 04.15 4% ...||. 58 Bridge ’10 to 13 __J&J} -.-.-| -..-- 3.80 oes ieee WEP eyeS JED) ncans! coece 3.80 
4s Various 1936___.- aN 98% ...||Avondale tn Cincinnati)— ee ry. Ree ee 3.80 
4s Nov 1955________ &N| 99 99%%| ___|| 5s June 1016... iors aaa ME  Sceatinl: hoes 3.80)! ts Park July 1 1942._J&J| -----| ----- 3.80 
4s Various 1956_.__..M&N| 99 99%%| ___||Bowling Gree 3 48. Refunding ’30_M&N| -----| ----- 3.80 
4s Various May ’57 M&N! 99 99%) _- 5s Refg 1910 ‘to SGNP L ccctck duane 3.85||Toledo Sch Dist--—4s ’23 to’29| .....| ----- 3.80 
4s Nov 1958-__..._-. M&N| 99 99 14) _..||Butler Co— Van Wert Co— 
4s May 1959 ______. M&N| 99 99%| ___|| 44s Bridge ’21 & ’'24_J&J| ----.| ~--.. 3.80; 6s Rd 1911 to 1919_.F&A| ...-.| ----- 3.85 
34sJan11912 __.J&J) 04.20; 4% | ---||_ 48 ple Me Gikn xa duis Bil; ahdeet dunn 3.80) Y oungstown— 
316s Pk Nov 1 1913-M&N| 04.20| 4% | _~_|\Cambr ridge— ark March 1 1914_J&J| .....| ----- 3.80 
334s g Exempt ’14__M&N\ 4.20 4% 22] §8 April 1 1910... -. hele cimeat thawte 3.85|| 5s Fire Oct 10 to’17_A&0O| __...| ----. 3.80 
3}4s g Pk 1916 Ex__M&N| 04.20/ 4 i Me Ph. a dacconebweil GBs) mbt Jonnns 3.85||Zanesville—4s 1915_...A&O| __...| ----- 3.80 
334s Exmt Oct 1915.M&N| 54.20 4% “77 /]canton— OKLAHOMA 
334s Exempt 1922._._M&N\ 64.20| 4% | ...|| 58 1915 to 1917__-..-- Stsnsen iain 3.80|\4s Funding Aug 1 1920_F&A}| --.-.| 102.26/3.75 
34s g D’k 1927 Ex _M&N| 04.20} 4% | ...|| 4348 Dec Y ton mall Pes eres pare 3.80)|Ardmore—5s 1922....M&Nj| 102 | ----- — 
as < Same 1941_M&N| 88 89 a Qe Eee LOG... «6d ME 24 cua abet .80||\Canadian Co— 
3s Exempt 1942._.M&N\ 88 89 | ...||_ 4s ’21 Peo 26 & ’27 F&A15| -----| ----- 3.80} 4s Ct H 1922 to 1931_F&A!/ ..... he See 
344s R T 1948-1950_M&N| 87%! 88%/ .._||Canton Sch Dist— Logan Co— 
HH g Exempt 1952.M&N| 87%} 884) _.-||_ 481917 to 1918 -.-._- Oe) Siicck Sasa 3.80|| 5s Ref 1919 op ie Py > Gre 100 aes 
3s g Exempt 1953-M&N| 87%) 88%) ---J/Cincinnati— Muskogee—4%s W W Sew 
344s g Exempt 1954.M&N| 87%) 88% _..|| 5s Sewer Ma 1010..MaN adtthuh =» Litho 3%{|| and School 1925 ...-Ma&N 101 os fo 
ry og Water Ex’54 M&N| 8734) 88%4/ _..|| 5s 1930 op 1 he wie wel TE *cy sonata aida 334), 5s Nov 1 1924 _____ M&N| __-.. i oor 
3s Exempt 1955..M&N| 87% 88% ...|| 48 Aug 1 1934 ____.. WA wast nt batnaadl 3%| 5s Funding 1929....M&S} 103 | ----- oe 
34s Stk April 1 ’54._._A&0} 8734| 88%) _..|| 488 F 1941 op 1921 _.J&J) ----.| --.-. 3% ||\Okiahoma City— 
3}<s Nov 1 1929____M&N| 54.20 4% | ..-|| 48 Sept 15 1949... - BN 6684 wk cee 3%|| 6s Funding 1915_._..F&A! 102 diets 
3.308 Co ’17-’21 Ex.._J&J| .....| -...- 4.15) 3.65 g Feb 1937__._- fo RE Ee: 33;|| 6s Sewer 1936_..._- F&A| -.... 107.21) ._- 
8s School 1913... - MéN b4.20| 4% | ._.|| 348 Ref ’560p ’36.M&N| --.--| ---.- 3%|| 5s Water 1930___. __ A&O} 103 Bl wee 
Bs g Street 1916____- b420| 4% | 72_|| 3348 1938 op 1918. F&A| ---_- ~777| 334|\Oklahoma City Sch Dist— 
8s g Dock 1924 iz MAN b4.20 4% | ...|| 344s Water ’45 op ’25 F&A! -.. otis Se OS LORE Sa cease ks SOT iinians 102.87) .-- 
sg RT 1950 Ex___.M&N/ 04.20} 4% | .--|| 3s Ref 1952 0p ’32__J&J} --._- ns sn hac A RII. ako ow wine SE: tebe ae 
24s Pk Ex ’290p’09 M&N: _____} --__- 43/| 3s Water 1939 0p ’19_F&A' ---..| ..-..- 3% ||\Oklahoma Co— 

tt Falls—4s Nov 1921} ___..} -..-- ...|(Cineinnati Sch Dist— 44s 1924 to 1938__.__J&D} ___-. | im eens 
846s 1942-1945_____ M&N| }3.95 | 3.85 | .--|| 4s 1936 op 1906_____ WOE in kxecdr cee 3 %,|Payne Co— 

3%s 1940 op 1912___A&O) - | ____. 3%) 44s Refe’20to 29 A&O} _. ..| 101 ; .- 
f Fiat price. 5b Basis, gd Now part of New York City. mn Nominal. 








MUNICIPAL BONDS 
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To To} 
Bonds. Bid. | Ask. |Net. Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |\Neé,. 
OREGON SOUTH DAKOTA VERMONT 
a A&O!| 100 | ..... ...||Aberdeen—6s 1915_-.... BOE cekiel bdden 4.35|\6s Agric Col io10 eres J&D}| 100%) .....] ... 

Baker City 5s 1923--_--- SN sand 108%4/4.44)) 6s Oct 1 1010 to. 1921 WEN ca nki¥ cub 4.30) Barre—4s Water ’14...J&D| 99 | __... wld 

Dallas City 5s 1917-26.M4&N/ _....| ..... 4%) 44sSewer July 2 ’26.J&J2) _....| -.... 4%)| 3348 1922 op 1918_...J&J|; 90 | _._.- ome 

Portiand—5s g CH 1922J&J\b 4.10| 4%) ___|\Custer Co—6s y 320 opi SOO etiddl wudie 4.40|| Bennington—4s 1917_..J&J| 100 | ____. ats 
6s Water 1923__.._-- J&J\b 4.10 4 --.||Paulk Co—6s 1915...-S-an| ...../ .. 2. 4.35) Brattleboro—4s 1918_._.J&J| 100 | ____. wid 
cee 9265..... A&O|b 4.10 4 .--|| Marshall Co—6s 4018 Boi PO caveat be le 4.35) Burlington—4s 1919.._.J&J| 100 | ..... wéd 

1934. ___- J&J\b 4.10) 4 ..|| Mitchell—5s’24 opt’14M&@N| .....| .____ 434||Middlebury 4s’41 op’2IM&N| 100 | ____- wid 

Portland 6s July 1 1914\b 4.10} 49%) ___||\Sloux Falls—5s 1923_.._..J&J| .....| ..__- 4.40) | Montpetier 4s'19 op ’04.A&0/ 100 | ____. wid 
ah oe Portland— Sch Dist 5s Oct 2 1925_Oct} -....| 4... ./4,85)| Rockingham— 48’11-"17 J&J| 100 | ____. wise 
oo ge 1922. ..... J&J\b 4.20 4 --.|| Yankton Co— : Rutland—4s g 1924___M&N/; 100 | ____. wou 

4s ny Bock. 1934....3&J|b 4.20} 4%) ._.|| 4s Rig 1p19 a see ae 4% VIRGIN A 

Balem—S5s 1912______- A&O} 100 ‘| ___<- Ae 3s New c 1932_____...- ee ubcan ae 
PENNSYLVANIA 44s Penit’y Oct 1913._A&O| 101 | ..... ..-|/38s Funded debt 1991°...J&J| 90 92%) ... 

6s Agr College Feb 1922,F&A/ ...._| ____. 4 |\|4%s Redemption 1913_A&0) 100%) --__- ---|/6s deferred ctfs 1871 _...J&J} .-... Pa wes eas eee 
4s Funding Feb 1912...F&Aj) .....} _.__. 3.50)\48 May 1 1924 __...__ a 2 Me, a ER ai Brown Bros ctfs_......-- | ena-- | “S8° feos. 
8s Funding “t. > Bo | ee aerate 3.50||3s Settlement (100) 1913 J&J} 94 --..-| ~.-||/Danville—6s 1925......J&J) -.-..) .20.. dn 

Allegheny—4s 1910-19_.Var} _.___| _____ 4 |\3s Settle’t (1000) 1913__J&J| 905%) ....- ---|| 4sStreet Im Sept 1925..._| -.--.- | <eeaks hats 
Gr 1012 "17, °28. & "SF. 3 as) 2.2.5) 22... MUR POUND osha co ccna cccasne hg See ---||Lynchburg— 
4s Street Imp 1937-M&N/ -....| _.__- 3.80) Chattanooga — bs Perm Imp ’26 op__J&J 26h ia bed sae 
$%s 1910 to 1931.._._A&O| _.___| __-__ 3.80) 5s Apr 15 1920....A&O15| ~...-| -.... | 4s Ref June 11927.J&J| 103 | ____- dé 

Allegheny St 1913--J&J aenen| sone- 3.90), 434s Public Imp 1937 J&J) 102 | 10334) 434) 4s Refunding 1934_..J&J| -...| — -.| -.- 
4s Road 1934_..._- SUE, scaakl wc. c. 4 || 44s Rfg Ap15’39.A&O 15) 102 | 10334 4%| 4s Water 1938.__.-_F&A 94 | 9634) ._- 
4s Road 1937....--- SMBS CMTE. 4 | Davidson Co— || Manchester—4s 1935 “MEN! bwelee Sas wre 
4s Road 1937 __...-- DI pte 4 | 65s As ium | OE SE  nwennl wicou 4 ||NewportNews—44s’48J&D) ___--. eee 4% 
4s Road 1938__._._- MET Sages ee 4 | 4%s e Sr opt. . BBA) 2...) os0cs 4 |\Norfolk—6s Ren 1914 _A&O| 105 | -.... sis 
3}4s 1932 opt 1922.--M&N} -..--| _.__- 3.80) 4s Purnpl > SCC canes] scuue 5s Renewal Api 1911-A&O} 100 | -.--- dite 

Altoona—4s ’34 opt AtRMSloocnt ... 2. 4 ||\Knoxville—6s 1915__._J&Jj .....| 22. 4.30}| 4s General 1929_____! f&N) 95 96 eee 
4s Ref 1936 ont ye 4 ceed) Bepetane 3.95) 4348 Funded etc 1937.J&D) .....| ..... 4.30) 49 Water Oct 1 1934 A&O) ___..| 96 | ... 
4s Highway ’37 op ’32.J&J| --.--| .... g. 90) Imp 1921_.----- BO wen] acoee 4.30) 4s Impt March 1936 M&S; 95 | 96 | --- 

Altoona SD 4s ’11 to 1 | ee Sess une 1 1929... _.. WMT Stiusis! csote 4.30) Petersburg—5s Aug’29 F&A; ..... bidet see 

Braddock 414s ’10to’16.M&S/ _..__| ____. : oO No Knoxv 5s 1919_.M&S| -.-.-| --.... eee || Portsmouth— 4s Jan’30_J&J/ -...- pea AYE 
4s 1910 to 1935____- UE oeeccl: oc os 4.10) Memphis—6s Comp ’15.-J&J} 107 | 109 | ---|/Richmond— 

er—3}4s 1929-.--J&J} -..-./ _...- 3:85) 4% Refdg g 1926___-- J&J| 104 106 | ---|| 6s 19tt to 1914_____- J&J reas pe 4\% 
*370p'17 tex-exem. WEE . Wodiel’ Sco ce : 44s Refd 1939__-_. J&J) 105 106 | ...|| 5s 1920 to 1922___ --3£4 b4 %%| 4%) ... 

Chester S D 3s 1931__J&J} _..--| _.__. 3.90} 4s Water 1933___--- M& 96 98 ...|| 4s Jan 11924 to’26___J& 10u34| 101 aunts 

Easton—3 4s 1928 .-_A&O} -..-.} _.... 3.75||Nashville—6s ’11.A30&030) -....| __._- 4 || 4s Ref’d’g reg 1920. 38) 100%} 101 | --. 

re ton S D 4s ’24 th "14F G&A) ...--| -...- 3.75) 6s Water 1913_.A30&030| .....| -..-- 4 || 4s July 1 1925..._.-.. J&J} 100%5 101 | --- 

Ref 1914_._.-.- | TEN BPRS 4 || 6s Sewer Dec 1911_..J&D)} ~----| -.... 4 || 4s Jan 1 1938_....-... J&J, 100% 101 | --- 
4s Street ’21 a AEG weceal 0253. 4 || 6s Haymarket 1922 _M&Sj -....| ...-- 4 4s July 1 1941_-...- J&J; 100%! 101 ste 

Harrisburg—4s 1920...J&J) ...-.| -.... 3.80) 43<s April 1 1923_...A&O} .....] -__-- 4 || 48 Jan 11942 _..... +44 10034} 101 | --- 
4s Aug 31 1926-32..._.M&S/} __.._| _____ 3.75) 4s Water 1919_..._.- WE anakt ook wh 4 || 4s July 1 1943___.__- J&J; 100 | 101_ | --- 
4sPub Im ’11-’12to’36M&S/ -..--| _.._. 3.75|| 4s Sewer 1927__.__.-.- WN adasal: wcade 4 | |Roanoke—Ref, 44010863 44) 103%) 104% ike 
3s 1910 to 1925-.._M&S} -...-| _.__- 3.80) 4s (Tenn C RR) ’24_._.M&N aacw Pose] Repae 1600. - 22. .<< 7i4| 98 on 

Harrisburg Sch Dist— Shelby Co—4s 1955____J&J 100 | ...| \\Suffolk—4 8 1936 =" Jaa} ...-.| 104 (4% 
334s 1910 to 1933___A&O| --.-_| _____ 3.80 TEXAS WASHINGTON 

Hazleton—4s ’36 0p ’11.F&A! ....-| _____ 4 ||Austin—Ref 4-5s 1931_.J&J| 92%) 95 | -.-|\Clallam Co—4%s1921 M&N| ____| __..- 4% 

Homestead—5.40s ’15_M&Sj -..--| ____- 4 ||Austin Co—5s 1930__.._- . 924%! 96 ..-||King Co—5s’29 op ’09_ _J&J| ____. pea é 

Johnstown—65s ’21 op_M&N} --.--| __._. 4 || Beaumont— 5s Funding, Feb 1928 .._| ..... 1 ahead 4% 
4\4s Sept 1 1923....M&S; -..-.| ____- 3.90} 6s 1941 opt 1921____- ae Pape ---||Olympia—6s ’20 op ’10_J&J) ____- Lpeeries one 
4s Building 1930 opt_M&§; -.---| _____ 4 4s 1942 opt 1922___-_- J&D| 87 90 | .-.-||Pierce Co— 

Lancaster— Bexar Co— || 6s Fund ’11 op ’01_June 1| ania ae ambi be 
4s Wat July 710 to’20_Q-J;} -..--| ____. 3.80) 65s Ref Jan’3 9opt’ 09. Avie fenaied piketee ---|| 653s May 2 1912 op ’02_May;| .....| ~.... 
4s Street Im ’38 op’28A re oC gH 4 [eneeciee i 3.80) 434s 1939 opt ’09__Apr 10} __._-| -._.- ---||Seattle—5s F’dg g 1911- J&s suited! aiduie 4.20 

McKeesport—5s W ’11_J&J} -..-_| ____. 4 |\Dallas—6s, F’d’g 1917_A&O|b4 44%%) --- 64 9 Gen aR CS ON eer ee 4,20 

Philadelphia —4s 1937. &4J|b” 3.85| 3.80%) -__| 63 Water 1917. --.-. b4%%| 4 % P28 Foner ai. ee oe) 4.20 
lejen yee es 433 b 3.85) 3.80%) __. os June S1008 ccada J&D/\b4 4 iis ts rib. Oct 15 ’22 A&O15}-.---_| _.._. 4.20 - 
4s July 1938_._____- 3.85| 3:80%| -_- Aug 1928.°2777- F&Alb4%%| 4%%| -_-|| 4s April 1925...___- _ Biewme Bre ecer: 4.20 
Hi. 710 to ’24___ 5&3 b 3.85) 3.80%) ___ ater 1940______- J&J5} 9644) 9834 ---|| 48 Park 1927 .__..- ee: onc sled 4:20 
33s Dec ’10 to ’26___J&J|b 3.85| 3.80%) ___ 43 Water 10 7. 749 _ wry 99 | 100 | .--|! 4g April 1 1929._.._- BINGE occwct tcod 4.20 
3%s Water 1931_____ -J&J\b 3.85} 3:80 ..-||Denison—5s 1920_____-  SUlel an ede ---\SeattleS D No 1434s 24M&N Fie: at eee 4.10 
3s July 1932__..-- &J/b 3.85) 3.80%) ___|| Denton Co—5s 1936 op_ Keo sedeed. sedan --. | Spokane—6s Water’ 11_ gee swakel saath .20 
3 — 1 1934_.... J&JI\b 3.85) 3.80%) ___|| Ellis Co— 5348 Wey 5 2008. ee ont sal’ ee 4,20 - 
3s 710 to 719-_M&Nib 3.85) 3.80%) ___|| 5s Nov16’34 op’04 A&O10) _____| ____- 4.75 Water 1914. .. Mes satel secae 4.20 

Pittsburgh—7s 3919. : aoe ole) PE .--||El Paso 5s ’29 om 18 oe SP ee pti “ ek es |” I Score 4. 
6s Fd debt imp ’13-.J&D\b 3.95) 3.85) ___|| 5s Water 1929 op 1909._F| _..__| ____- .--||\Spokane Co— 
4s May 1925__-___. MRM woclat co. 4 ||Fort Worth— 4s ref 1921 op 1911__J&D} _____| ____- 4.10 
4s 1912 to 1927__... .,., = gees 3.80, 6s Water 1922 ______ F&A| 105 210 | -..||Spokane Sch Dist No os 
4s 1910 to 1927____. Nt casa use .80/) 6s Ref 1920.________ J&J} 100 | 104 | ___|| 6s July 1 1910_______ ag ae 4.20 
4s 1910 to 1936_...-- 2 ee Beet 3.95 eGoStImp 480 aft’28J&J| 101 103%4| ---|| 44s July 1 1929 _.- 3a ERAT ERTS -20 - 
414s 1910 to 1938___.M&N| -.._.| ____- 3.95)| 44sSch ’48 opaft ’28_J&J} 10134| 103%) ___|| 434s Mar1 1924_____.M&S _.___| _____ 4.20 
34s Ref 1910_- ..-. oot ee eee 3.95 434s Sch’49.-0p aft ’29J&D 1019 103 4%} ---|\Stevens Co— 

3348 Apr 710 to ’30--A&O} -..--| _.__. 3.95) 4s Ref’d’g 1941__.__- J&3| 96 99 |---|) 4s Fund’21 op’11_M&8S| __._- ibis ‘4 
ng—4s ’10 to ’28.A&O} -..--) ___. 3.85/||Galveston— Tacoma—6s 1911 _____ REP: era 4. 
4s 19 3-’18-’23-’28 _.M&S| -..--| _.... 3.85|| d5s F’d’g’150p’05_.M&N| 96 | 100 | ...|| 5sg Fund 1920_____- , 5 eee Sepa 4.20 
facie Ge opt 1898-A&O| --.-.) 2777 4 d5s Water 19 op 08" J&J} 98 | 101 | _.-||\Tacoma Sch Dist No 10— 
Co—4s ’16 nA pepent seund 3.90/| d5s Lim debt Sept 11921_| 96 | 101 | .._|| 4%s Feb 1920_____- Pe re 4 
s Jan 1 badd» 5 gee Fe Beene s 3.90), d5s Lim debt June 1 1923_| 96 | 101 | _._||\ Whatcom Co—6s 1911__Dec| _____| ____. 4 
‘ —4s 10 to ’37M&S.) -----| 2222. 3.86|| d5s Lim debt 1927_______ 96 | 101 | _._|| 43s F’d’g’22 0p'12__J&J| _____| ____- 4.20 
‘4s 10-15-20-25-30-36A &0 esses] ccane 3.80)/| 5s Grade Rais 1944. _A&O| 99 9 Pcs WEST. VIRGINIA 
33s June 1915__-.-.- _, —@ A eee 4 44sGrad,&c,’480p’28 J&J| 96 98 | ..-||\Charleston— 
cranto 15-'18- Galveston Co— 4s Sept 1’22 op’12_Sept 1) _____} ..__. ese 
yy mR. A&O\b 4.10) 4%] _..|| 5s 1913 op 1903__April 10} 96 oe ... 4s Bridge 1935 op ’25_J&J| _____| ..... 
334s 1914-1932____- F&A\b 4.10) 4%) __ .||Goliad Co— sg Jan’27-’41_an Jan1l| _._. | ____. 4.20. 

Steelton S D—3}¥4s ’380_J&D| -..--|} ___2- 4, 5s Mar 10 1919__April 10) _..__| __--- aoe ouas eston Sch Dist— 

Uniontown— Harris Co— 4s 1932 op 1907_...May} .....) -.... «we 
4sIm = dmgugat quantal Se, Bee 4 4s Oct 10 1947 0 “iz A&O} 96%! 100 | __-||Martinsburg— 

Houston—6s Fun -J&J| 100 103 | -..|| 48 July is "34 op SFR LORE wewcit 1% we ne 

‘3s R'd’ 'g ‘ell to ’29_F&@A| -..--| ..... 3.80)| 6s Houston W W 44. J&I} 106 10834) .-.||Parkersburg—-5s ’16_.Junme_| ..._. are B+ 
wit mee 1935...... BOS): 6 S5k Seen 3.80) 5s Comp July 1918__-J&J} _..-.| -2.22 ---|| 48 1923 op 1913____- a (eae igs 
eet — 5s Sew Nov 15 1939_M&N| _____| ____- ..-||Wheeling—6s 1924 op... 100 | 102 | --- 
bia 3 Ret 29 art, "00.. M&S). ....-) ....- 4 ||Milam Co5s May15’35_A&O} _____| ____- \%|| 5s City July 1 1919 op. i |) Be ae ise 
Pr vane. ND Paris—6s Apr’37 op ’12_J&J| ...-.| -..-. -.-|| 4s Bridge July 1’240 = gee ee ose 
WS rin hale J&J| 103 | _.__. .--|| 5s Imp June 1930_.._J@J} .....| -.... 4.20|/} 4s Ref 1912 to: 36, -Ju y1} 101 | 102 | --- 

te H Tjuly 1988, --A&O ee eee ..-||\San Antonio— WISCON 
I—3 4s -M&$; 90 | ..... ..-|| 6sgImp 1917 op "07. 3&3 at ee .--||Appleton— 

Iville—3 : 1930-M&s 90 -----| ...|| 5s 1917 op 1907____- ae FCS .-.|| 4s High Sc’11 to’24_F&A| 100 its ee 
tare Shaws 1939.._.M&N;| 100 | _____ .--|| 43s May 1 1930... -Ran cage Clem .--||Bayfield Co 5s July ’I8.A&O} .....| ____- v4: 

et Fre Sherman—6s Ref ’12__A&O} _____| ___.- ---||Green Bay—5s’11 to’17J&J) —___} _ 2. 4.05 . 

g Fae Ju ret pare. 26D Se Bees ---|| 6s Funding 1930__..A&O} _____| ____. ---|| 4s Ref’d’g 1910 to’20_J&J| 100 | -._.- — 
1928.....- £0} 100 | _.... .--|/Tarrant Co 4s Ref’d’g 1919__| ___..| __ _- tai Keno 34819 op 00J&J} __...}) -.... : 
‘ewport—4s g 1087. PAA 101 --- | ..-||Waco 5s Impt 1920._.M&S/  ....-| ____- plies ab Op OE. FAI)... .. | eclks aL. 
4s May 15 1948____- M es ee --.|| 6s Nov 1 1934_....- MO 550 |) ccace 4% “Sas ee Ret'a’g 7910. -2400P _.. "ober. 4 
84s ge High Sch’54__J&D} 90 | ____. Ret foo — Sa | NE Be ee 444|| Langlade — 

Pawtucket—4s g 1910._J&J| ..---|} ____. 4 On Jame 4 RODE oe SS Bs ---|| 4s June1’14 to’23_Junel} _____} ____. 4 
4s eT |: a Sa ee wcowel cee 4 UNITED'S STATES —See 2/3. Madison—4s Oct 1925.._Oct} _____} ____. 4 
34s 1922___...---- SED | 2-200! ..2.. 4 . 8. Possessions—See un oo Fo|reign Milwaukee— 

dence—4s g 1921_J&J) 10034) _____ .--||\Governments, page 50. 6s Liby &Mu’10 to’17_J&J} ____- ee Gal 
4s g Apr 1927____.__ 101%} _...- ese H 4s Viaduct 1910to’26_J&J} _... | ___.. 4 
8s g Wat ists... - M&S}; 973% ..... --.||/5s Territorial 1912_____- EES Eee 3}4s July 1910 to ’21._J&J| _..__| ____- 4 
34s & Br 1929._M&N; 9454) ____. --.||48 State 1916__.___.___ WO ccdasl Eckee Py 90|| Milwaukee Co— 
8s Sewer & Imp1929M4&N| 88 | _____ 23% g a mef 1618.....252: > .cctnt chase 37 4s Viad Sept 1 ’10-25_ was eek So 2 4 

Warren—4s ’19 to’22__A&0| 100 | ____. eae s Refund’g 1920__._J&J| __.__|  ..-- 3 Racine—5s 1912.._..- ere Pe ee 4 

Westerly—4s 1927 __._.M&S} 100 | _____ i Onden—os e088 Ocoee Cc weed ---|| 5s July 1916 op 1906_J&J} ____.| ____. oe 
334s Water Feb 1ope- F&A; 90 | -...-. eiigal BOE ittsonenetas OF cackl aeews 4.20) 4s School 1911-1923-F&A| 100 | _.... ons 

Woonsocket—4s g’19--A&O/ 100 | -._..| ___ a3 8 1918 op 1908 __. F&A] --...| ..... -< ||, 3348 Sch °19 op 09_July 1) -.-..) -...- 3.90 - 
oe ve s Wat Meg 1 31 |Ma&N 9234, 95 | ...|| 4s Ref’g19210p1911 J&D, _....| ____- 4.10 ne Co— 

AROLIN Ogden SD 4s ’22 op "12_J&J) _.._.| ___-- 4.10 4s Asylum ’11 to’23_F&A| _..._| ____. 3.90 « 
440 Re Biwe 1 1938 nt ar es 109 | .../||Salt Lake City— South Milwaukee— 
434s Refund 1933 oni 13_J&J 103 34) .2 21. ed a Funding 1914....M&N| _..-.-| ..... 4%4|| 5s Water Oct 11913_A&0} _____| ____. 44 
eee, oe Oct ’22_A&0} ....- 198: ft <3 s Ref Jan 1 192 4. -14J Lint .---|4.20)|Washburn 5s Fund.’15_M&N|} __ __| ____. ie 
Oe 1038 a8 - ~~~ =~ ~~ ET scone 106 oe f Jan 1921______ DS | SS eee 4,20) Wausau—4s ’11 to ’25.A&0O/}-100 | ____. bias 
4s July °37 (tax ex’pt)J&J) ----.) _... aa 4s Water ’20 op ’10_.A&O} _....| ...-. 4.20 aT Onne 
4s Refg.’38 (tax ex’pt)J&J| _._.- 102 | _..|| 488 & W’25 op’ 15. SOP oo SA 4.20)\6s Ge Cap 19 berets Jy OMe do cea eueee 4.25 - 

Golumbia— 6s 1921.....J&J} --...) -.... 4.65|\Salt Lake City Sch Dist— ver ry Bldg i9ii. Jan 1 PPE ERR 4.25 - 
434s Water 1046 ____J&J| 103 | 105 | _._|| 6s 1912 & 1913_____ POAl icant ahece 4% Cheyenne 
reenville Co 4 91933 _J&J is ie Cal acd oe 4.15||Salt Lake County— 5s Ref’g’31 op ’11_._F&A/| _.__.} ..-.- 4%. 

mwood Co 54s '37.J&J| 104 ‘ --|| 4s Fund ’26 op’16_F&Aj ....- ---2-/4.10 Bvanston—bs 1930 op 1910_| 100 | 101 | --- 

Newberry 4}4s 1949___J&J| 102 (103.80) ___|| Weber Co—6s’21 op’11 A&O| _....| _.... 4,10//Uinta Co— 

8 partanburg—4 4s 35 A&O} __._- 102 | .../| 481922 0p 1912______ 2) es es: 4.10 4348°10 to’18 op’09__J&J} 98 100 | .-- 























f Flat price. 6 Basis, 


@ Stamped 2%% uitil Dec 11906. Nominal 








BANKS AND TRUST COMPANIES. ad 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ganadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
sominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits; capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

















ALABAMA—Nat. banks Nov. 16: State institutions latest returns. CALIFORN |[A—(Concluded.) 
Surplus Gross Surplue Gross | 
Captial. |\& Profite.| Deposita. |Par.| Bid. | Ask, Captial. |& Profits. Deposiia. |Par .| Bid, | Ask. 
Birmingham. $ % ¥ Per \share. San Fran. (Con.) $ $ $ | Per |share. 


Amer, Tr & Sav Bk. 200, 
Birming’mTr & Sav 500 
Citizens’ Sav Bank. 100 
CommercialState Bk a62 
First National Bank} 1 5 


000 82,539) 2,678,056; 100! 150 {175 Humboldt Sav Bk. 600,000) 385,202 4,775,057) 100 

,000| 412,989) 4,158,587) 100; 215 (230 Anglo-Lond’n-Paris | 

4 i Oe 343,000) 100) .--.-..|-.... at Bank -..... 4,000,000) 1,617,920 22,918,570) 100, 146 |..... 
00 5,127; 244,260) 100; 90 (100 Mechanics Say Bk.| 350,000 10,744 573,729) 100) 

000| 809,972) 8,493,249) 100) 240 (260 kMerchants’ Nat Bk) 500,000 74,609; 1,627,095) 100) 


} 


Jefferson Co Sav Bk 000 105,710) 1,408,105) 100; 190 (210 Mission Bank .....| 200,000 45,454) 1,515,920) 100)_. ___|___.. 

People’sSav Bk&Tr 75,000 78,365) 1,059,586) 100) 150 |..... Mutual Savings Bk.| 300,000 465,491 8,124,952) 30; 70 77% 

Traders’ Nat Bank- 100,000 19,506 747,750) 100; 125 (135 Nat Bk ofthe Pac__| Consolidated with Western Niat. |Bank. 
Mobile. Per \share. | San Fran Nat Bk_-_| 1,000,000; 385,783 3,043,979) 100/-... -|140 


Bk of Mobile, N BA 100,000 91,367) 1,213,928; 100) --.-.. ..... | San Fran Sav Union| 1,000,000) 1,205,846 23,991,448! 250; 500 (525 




















































































































































First National Bank 300,000} 7639,315\y1,685,572| 100) .....|.__-. Sav & Loan Society, 1 000,000 211,985) 5,108,114) 100 -.... 125 
Leinhauf Bank’gCo. 150,000) c125,000) c500, WOE sacns} wenden Seaboard Nat Bank 250 ,000 76,737| 1,128,703) 100)_..... ang 
Merchants’ Bank. 150,000 93,859; 1,000,000) 100) _._. |... .. | Security Savings Bk 500.000 348,631) 3,756,750! 250! _..._. 1340 
People’s Bank. _- 150,000 645 716} 2,060,875) 100) .._..!-.-.- U 8 Nat Bank_.._.'Consolidatied with Mjerchants’ |Nat |Bank | 
Central Trust Co _- 250,000. 109,965 892 867) 100) _... | -.... Wells Far Nev Nat .| 6,000,000; 4,948,770, 25,485,903) 100, 190 (200 
Gity Bank & Tr Co. 600,000 529,227) 2,742,759; 100) .. |..... Western Nat Bank_| 1,000,000 17,470, 2,231,479} 100)....-- 90 
ntgomery. Per \share. | Cal Safe Dep & T Co In hanids of Receiver. 

Nat Bank 300,000 99,855 G12, 76a: AGG cecisch tc% Central Trust Co___'a1,500,000 550,560, 3,411,178) 100) Tm © Faccus 
First Nat Bank ___| 1,000,000} 275.573) 2,371.057| 100|_.....|..--- First Federal Tr Co 1,500,000! 43,414 1,900,503) 50|-.... _|----- 
Fourth Nat Bank_.| 600,000) 288,750) 1,733,447) 100)....--|___-- Mercantile Trust Co 2,000,000} 2,026,097) 9,069,472) 100, 244 /|..... 
ego y Bk &Tr 250,000 15,455 580,509 100) Bee ees Metrop. Tr.Sav.Bk.| 799,940 77,049) 1,905,758; 100).--~.--|-- 

; New —% | Nat Bk 200,000 49,300 E35 Sas 200i 2c cc cchcccce Union Trust Co..._| 1,200,000 1,427 ,926' 16,009,941) 800.2500 (2675 
Alabama Bk &TrCo 300,000 33,497 874,723) 100) ....-.}..... San Jose— | } | Per |share 
Union Bk & Tr Co. 100,000 23 ,399 aan 60a} 180)... .<}- iat irae or gous - -| 900 oe 225,000) a eo ion ckg > ue ede 

: om?’ av Bk __ 000; ------ 000) je-----|----- 
ARIZONA—Nat. banka Nov. 16 ’09. First National Bank 300,000 364,735| 2,463,362) 100 pea, ee 1 
| see aa poy | “ar'geo “ageray) 8 cooan-|--- 
Phoenix— | Per |share. ty Sav =--| , 1,566 922,731). 2 | -a2-~|----~ 
Nat Bk of Arizona_| 220,000} 122,737 581,742) 100) ___. |--..- Security State Bk -, 100,000 14,245) 539,313) ----|_-.---|--.-- 
Phoenix Nat Bank. 100,000) $164 (234 $1,285,469) 100) oc. Paco. Gard C Bk &TrCo_! 250,000) _196,093)_1,870,545\_ 100) ------'----- 
; 
ARKANSAS—Nat banks Nov. 16; State institutions latest returns. PAAR a SS BAN 
Little Rock— ' Per \share. —_ - 16; institut. r 
American Bank...| 100,000 13,067! 389,177, 251 29 | COLORADO—Nat. banks Nov. 16; State ¢ ions latest returne 
Bank of Commerce. 198.008 188,263) 1,268,710} 25) 62 j|..... Colorado Spr’g - Per |share. 
E d Nat Bank. ,000 9,700 251,449) 100; 170 |... | ColoradoSav Bk. . 50,000 31,460 723,989; 100 Rem 
E ange Nat Bk _- 300,000 178,699, 1,602,942) 100; 110 | --... El Paso Nat Bank. 200,000 239,739) 2,098,321; 100) 265 j|..... 
German Nat Bank. 300 ,000 374 299) 1,563,610) 100 am a Exchange Nat Bk_-_ 300,000 244,220; 4,353,298) ___- iy ees: | 
State National Bk- 500,000 34,820) 1,390,989) 100; 200 | ._.-- First National Bank 200,000| d426,040\d2,485,024| 100; 400 | ..-... 
Little Rock Tr Co_. 100,000. od. Ser 25} - ch Sa Colo Title & Tr Co- 300,000 58,913) 1,487,236) 100) .__--- ach ate 
Mercantile Trust Co} 120,000 51,347, 628,981; 40) 60 |-..-- Den ver— Per \share, 
Union Trust Co-_--_- 250,000 97,207, 1,065,301) 100) 170 j|__.-. Capitol Nat Bk_-_- 300,000 253,257) 3,714,737}-...| 200 j|2ec2 
Pine Bluff— } Per |share. | Central Nat Bank. 200,000 41,574! 2,058,792; _..| 140 |{..... 
Bank of Pine Bluff. 100,000. WO SR. TIO 4S 24. be wc eb ecek Central 8. Bk & Tr. 250,000 41,170} 1,952,909; 100; 150 | ..... 
@itizens’ Bank 4 300 ,000 38 ,356 | & ee Fai Raigad Colorado Nat Bank 500,000 872,185|17,082,596; 100) _. = ye 
Cotton Beit S &TCo 100,000 22,859 gf et OS aaa Denver Nat B sa 500,000 840,337/11,311,072; 100; 400 Jase 
Merch & Piant Bk- 175 ,000 86,500, 984,940) 25)_.....}_.. . Denver Stk Yds 100,000 55,000 900,000) ____|- 2] Sessa 
Simmons Nat Bk_. 200,000 65.178) 495,929) 100)______}__._- Cire National ne Bank a Pep it-8 i 23,561,899 100} 500 |...-. 
‘ . a ‘“ 
GALIFORNIA—Nat. banks Nov. 16; State institutions latest returns. Ue Net Bouton 350.000 "252,317 5,757,164) _.__} 210 4 
Continental Tr Co__ 300,000 122,000} 750,000|.._.| 175 {200 
Los Angeles— Per |share, | German-Am Tr Co- 300,000 52,932) 1,228,839|____| 125 (140 
Amer Sav’gs Bank. 225 ,000 63,907} 1,772,492; 100) 141 /170 International Tr Co 250,000 401,850) 5,456,976; 100) 300 j|_---. 
Bk of Los A _| Consolidated with |Home Sav). Bk Lead ville— z Per |share 
Bk of So ‘ornia| 300,000 29,486; 429,419 100)____-- 120 American Nat Bank} 100,000) 25,0°O) ht50,000).___}....--|---.- 
B’way Bk & TrCo_| 250,000} 203,771) 1,985,945) 100) 140 [175 onate Nat Bk_| 100,000) &52,975\)h2,236,000) 100).___..|-.-.-- 
Galifornia Sav Bk..| 209/117 _ 15.714) 1°257'568| 100] 118 |145 Pueblo— No|minal | prices 
Central Nat Bank..| 300,000) 1443,000//2,137.085| 100) 180 |200 First National Bank} 300,000) 310,954) 8,043,571) 100)_._._-|----- 
Citizens’ Nat Bank_| 1,000,000; 538,725| 7,568,371) 100) 220 (|235 Mercantile Nat Bk.| 100,000 62,639) 1,303,962) 100) --.--|..... 
Commercial Nat Bk} 200,000} 140,000\r1,850 000) 100) 146 /175 Pueblo ay & TrCo; 100,000 22,537) 1,381,222) 100] -----. cose 
Equitable Sav Bk _. 225 500 62,567) 1,716,834 100) 175 |210 Western Nat Bank_ 100,094 62,198 887,653) 100) -.---)-..--- 
gaoers & Mer Nat ery mer wee eo i= a 9 315 es 
e ank -...- ’ ’ 291; 100; 14 |... CONNECTICUT—Nat. bks. Nov. 16; State institutions Nov, 16. 
Piret Nat Bank___.| 1.250, 1,710,617|15,402,615;) 100; 500 (520 
Germ-Am Sav Bk_-_| 600,000 352,784|11,250,795' 100; 325 i345 
Globe Savings Bk-- 200, 18,752 327,766, 100} 126 (150 Brid geport— Per |share. 
Home Savi ..| 200,000 20,764) 1,269,423) 100) 114 j|_.... City National Bank 250,000 394,257} 1,622,726) 100) 170 | .--L. 
Intern’! Sav Ex Bk- 200, 12,557 879,050; 100) .. -_--}__._. Connecticut Nat Bk 332,100 331,869) 1,496,720) 100} 175 |... 
Merchants’ Nat Bk_| 200, 8619,598|85,116,537| 100) 530 -- | First6ridgeport NB} 500,000, 611,689) 3,099,371) 100) 212 |..... 
Nat Bk of California 500,000 167,729) 4,583,112) 1 190 (200 Pequonnock Nat Bk 200,000 176,049) 1,052,203} 100) 147 |-..... 
Nat Bk of Comm’ce 200, 724,607; 1784,986' 100} 100 (112 Bridgeport Trust Co 200,000 100,000'd1,125,092} 100)... _- ‘pico bten 
Park Bank ____-_.- 200,000 31,067 911,880; 100)... -.-. ee — Per \share 
Security Savings Bk} a300. 581,543|22,549,128) 100) 375 (400 Aetna Nat Bank--- 525,000 802,889| 2,204,749) 100) 240 j|_-_.. 
Traders’ Bank _-__ 200, 2,338 | Se SRE Pe eee American Nat Bk _- 600,000 428,292) 2,157,902} 60) 68 | ..-... 
Columbia Trust 200,000; ----..- 236,891; 100)... ..--}_.__- Charter OakNat Bk 500,000 385,727; 1,693,335, 100} 140 |... . 
Los Ang Tr& § Co_} 1,000,000 510,220) 4,721,992) 100)_.--.-- ...- | City Bk of Hartford 440,000 109,779| 1,076,337) 100; 98 j..... 
Merch’ ts’ Bk &TrCo 260,000: 223,690) 1,436,573) 100) -....- 195 Conn River B ‘ 150,000; v155,497| v763,263) 30) 60 /|-_.---. 
Metrop Bk & Tr Co 250 ,000. 120.345) 1,488,573) 100! ..--_-. .-..-. | Far & Mech Nat Bk 500,000; 192,864 n1,156,712 100; 119 /|114 
Southern Trust Co_| 1,000, 198,897) 3,615,448) 100) 75 80 First National Bank 650,000 460,137) 3,218,000) 100; 160 j-. 2. 
U8 Nat Bank____- 200,000 776,000} 7r960,000| 100) 145 j{__... Hartford Nat Bank.) 1,200,000 986,599; 3,079,765; 100) 1388 |142 
National Ex Bank- possi 340,342) 1,455,001; 50 ee 
Oakland— Per \share.:| Phoenix Nat Bank-} 1, ,000 650,192; 2,094,767) 100} 117 {123 
Central Sav Bank. 300,000 189,725} 3,993,781; 30)....-.-)}--... Security Company- 200,000 165,155 790,422; 100} 150 j{|_----. 
Central Nat .| 1,000,000; ¢125,112)e3,900,000|____|_._ ~~}... St af oh 2 oot HS 400 ,000 325,282) 2,289,650} 100) 150 /|..... 
Farmers’ & Mers Bk 105,300 ‘i 1.107 000) 100)_.----/_.... nited States Bank 100,000 297,532) 1,771,092; 100; 400 j|__---. 
First National Bank 500,000 170,034) 2,921,926) 100)_.----|-.... Conn Tr &8S DCo__ ep oon 560,565) 3,495,935| 100) 276 |__.-- 
Harbor Bank____-_ a100,000 2,000 PR NSE Sains wah bckiiots Fidelity Trust Co _- 1 On 85,679 639,195) 100) 175 j|..... 
Oakland Bk of Sav_} 1,000,000 688 ,230)17,.471,571| 75)_.----|-.-.. Hartford Trust Co_ 300, 393,177| 2,369,784) 100) 200 |__.-- 
Sec’y Bk & Tr Co __ 155 ,280 22,144 808,882; 20)..-..-.|.--.. Riverside Trust Co. 150,000; 473,835 565,108} 100} 110 /|130 
State Savings Bank} 100,000! 118.088} 856,205) 100}/__..--|-...- New Haven— Per |\share 
Union Savings Bk- 300,000 350,000! 4,641,739) 100) __----|----- City Bank of N H_- £00,008 145,647) 1,059,009} 100) 138 (140 
Sacramento— Per share. | First National Bank} 4500, 434,032) 1,962,486) 100) 175 | -...-- 
Nat Bk | 1,000,000} 1350,000/27,500,000) 100)_...--|__._- Mechanics’ Bank __ 300,000 160,760} 1,097,062} 60] 65 /|..... 
arm & Mech S Bk 200,000 19,031). 1 029,520) 100).-...-|.-..- Merchants’ Nat Bx. 350,000 212,137) 1,321,329) 60) 66 |..... 
NBDOMills &Co} 600,000} h701,000)h5,000,000).-__|..-.--|--.-- Nat New Haven Bk £64,500} 408,305) 1,409,875) 100} 191 | ...-- 
People’s Sav’gs Bk 328 ,000 76,560) 2,159,750) $0)...-.--|---.-. Nat esm’s Bk_ 300, 368,809) 1,439,163) 100).183 j--... 
n ae 600,000 346,571) 4,461,179) _.../}..----}|_--.. N H Co Nat Bank __ 350,000 447,770) 1,726,073} 10) .._..- Ville 
F Per jshare. | People’s Bk 3 100,000 5,544 518,173) 100}..___. 135 
American Nat Bk 1,000,000. 565,077} 6,778,997) 100)-- -|130 Second Nat Bank __ 500,000 611,529} 2,057,700; 100!) 193 he Re 
Bank of Calif N A_| 4,000,000/11,090,870/26,374,614/ 1 410 /|420 Yale National B 500,000 281,047) 1,709,461} 100) 142 ie 
Bank of Italy ____- 750,000 82,500} 2,360,716) 1 110 j115 New Haven Tr Co_. 200,000 118,371 666,722) 100} 140 | - abe 
& County Bk.| 350,000 46,800} 1,058,867] 100) ....--|_..-- Union Trust Co -- - - 100,000; 228,292) 754,515) 100) 200 '_.--. 
umbus 8 & L Soc 130,000 106,094| 1,849,766) 250) _.-.--|_...-- Nor wich— Per |share.. 
Nat Bank_| 1,000,000) 2,506,072/18,505,227| 100)_...._/-.... First National Bank| 300,000 96,517; 628,835) 100 85 |. -.. 
Don’hoe-Kelly B Co 650,000 194,527| 2,419,273] 100). __--|.-_.. rchants’ Nat Bk- 100,000 44,790 268,696; 100} 110 j|-.--. 
Pirat Bank} 3,000,000] 1,981,072/13,214,810] 100} 245 /|260 Thames Nat Bank.} 1,000,000 866,876| 1,474,703) 100) 165 | -..--. 
French-AmBkofSav} 600,000 4 213, EEE o =p mehs <nise Uncas Nat Bank. _- 100,000 28,097 190,933 Ot dieraltie 
@erman Sav & Loan|h1,000,000 1,425,000|36,793,234 833|/2785 |..... | Thames L & Tr Co. 100,000 71,047 782,129) 1 | ae ee 
*Sule price. «a Capital paid in; authorized amount is tr. 06 This is capital paid in; authorized amount is r; when full paid, par valu . 
ht be increased. & Gapital to be { be He ndividend. d June 23 1909. h Dec. 31 1909. are of dete Dec. 1 1908 
nA 281909. Jan. 241910. rJan. 151910. y Jan. 221910. sSept. 11909. tNov 161909. wv Feb. § 1909. e Nov 1 1909, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





CON NECTICUT.— Concluded.) 








Surplus Gross 
& Profite., Deposiis. 
Mend? af z $ 
Citizens’ Nat Bank. 144,120 784,739 
Manufac’s’ Nat Bk. 125,415) 1,446,413 
Waterb Nat Bk. 467 679) 1,678,406 
Colonial st Co_. 229,089) 3,602,501 
Waterbury Tr Co-. 10,893 330,982 








DELAWARE—Nat. 


- 16; State institutions 





Wimin gton— 
Gentral Nat Bank_. 
Farmers’ Bank ___. 
First National Bank 
Nat Bk of Delaware 
N B of Wilmington 

and Brand ne. 
Union Nat Bank__- 
Equitab Gu &Tr Co 
SecurityT & S D Co 
Wilmington Tr Co 


100,190 

80,000 
369,027 
132,157 


409,981 


552,726 
725,000 
1,489,875 
860,182 


1,345,156 


547,289| 1,896,441 
685,000) 1,936,942 


7‘\2,604 
150,000 


2,224,127 
1,500,000 








DIST. OF COL.—Nat. bks. Nov. 16; other institutions Nov. 16. 





Washington — 
American Nat Bk_. 
’ Sav Bk.-_- 
Columbia Nat Bank 
Commercial Nat Bk 
Farm & Mech Nat 
FourteenthStSavBk 
Home Savings Bk. 
Lincoln Nat Bank 
Merch & Mech 8 B. 
Nat Bank of Wash. 
Nat Capitai Bank-_- 
Nat City Bank _. _- 
Nat Met Bank. __-_. 
Riggs Nat Bank__- 
Second Nat Bank_. 
Amer Secu & Tr Co 
Nat Sav & Tr Co__- 
Union Savings Bk . 
Union Trust Co-___. 
On’ed States SavBk 
United States Tr Co 
Wash Loan & Tr ™o 








a a 


185,383 


€113,610 
888,119 


€1,530 ,865 





2,643,675 


09,412) 
1,875,744! - 


4,318,077 
1,141,950 

232,137 
2,536,587 

953,482 
2,321,779 
3,598,712 

989,603 
1,401,774 
3,350,793 
8,447,518 
1,580,968 
8,145,229 
6,770,899 
1,419,659 
2,061,124 

365,912 


6,225,938 














PLORIDA—Nat. banka Nov. 16; State institutions latest returns. 





Jackson ville— 
Atlantic Nat Bank. 
Barnett N B of Jack 
@ommercial Bank . 
Florida Nat Bank _- 
Fourth Nat Bank.. 
Guar Tr & Sav Bk _ 








481,323 
241,640 


32,551 


115,785 
g50,000 
31,029 





4,329,964 

4,662,342 
894,876 

2,622,015 
Began 
288 ,943 














GEORGIA—Nat. bks. Nov. 16; State institutions latest returns. 





Atlanta— 


Ga Sav Bk & Tr Co. 
Germania Sav Bank 
oury Nat Bank_. 
Third Nat Bank__-. 
Guar’ty Tr & Bk Co. 
Trust of Georgia 


gaantn Oe vinen Th 
ugusta Savings 

Georgia RR Bank _. 
Merchants’ Bank_. 
Nat Bk of Augusta_ 
Nat Exchange Bank 
Planters’ L & S Bk. 
Union Sav Bank _. 

Colum bus— 

@olumbus Sav Bank 
Fourth Nat Bank __ 
Home Savings Bank 
Merch & Mech Bk _- 
Nat Bk of Columbus 
Third Nat Bk_____ 


Macon— 
American Nat Bank 
Citizens’ Nat. Bank 
@ommercial Nat Bk 
@ommerc’! & SavBk 
Fourth Nat Bank_. 
Home Sav Bank__- 
Macon SavingsBank 

Savannah— 
@hatham Bank-___-_ 
@itizens’& South Bk 
Commercial Bank _- 
Exchange Bank __. 
Germania Bank__. 
Hib Bk of Savannah 
Merchants’ Nat Bk 
NatBk of Savannah 
Oglethorpe Sav& Tr 
Savann’h Bk&TrCo 
@itizens’ Trust 
Savannah Trust Co 


497 ,360 
927,424 


,124 
309,930 


29.643 
489,541 
189,820 
225,077 
179,997 
125,599 
100,435 


80,527 
224,144 
56,327 


385,775 
25,617 
17,149 
56,000 
74,172 
43,000 
10,600 


49,060 


823,261 
50 


21,581 


230,788 


846,183 


718,792 
582,227 
347,505 
385,030 
395,570 
552,204 


3,651,789 
,488 
998,766 


1,869,024 
408,000 
175,780 


929,921 
8,106,725 
381,000 
525,000 
1,726,563 
724,842 
723,050 
1,576,719 
903,8 


3,800 
1,714,569 
113,126 
1,404,986 














iDAHO—Nat banks 


State institutions latest returna. 





Boise Citv— 
Boise City Nat Bk- 
First Nat of Idaho. 
Idaho Tr&SBk Ltd 








168,957 
d204,077 
12,000 





2,452,932 


d1,594,630 


425,000 





ILLINOIS—Nat. banks Nov. 16;(close of business); State institutions 


Nov. 17 (opening of business.) 








Aurora— 
Aurora Nat Bank... 
First Nat Bank____ 
German-Am Nat Bk 
Merchants’ Nat Bk. 
Old Second Nat Bk 
Aurora Tr & Sav Bk 
Chicago— 

Bankers’ Nat Bank. 
Calumet Nat Bank. 
Chicago City Bank. 
Commercial Nat Bk - 
Continental Nat Bk- 
Corn Exch Nat Bk. 
Drexel State Bank. 
Drovers’ DepNat Bk 
Englewood State Bk 
First National Bank 
First Nat Englew’d 
Foreman Bros BgCo 
Ft Dearborn N Bk 
Hamilton Nat Bk_. 
Hibernian Bkg Assn 
Kaspar State Bank 
Live Stk Ex Nat Bk. 
Monroe Nat Bank. 
Nat Bk of Republic. 
National City Bk _ 
Nat Produce Bank. 
North Ave State Bk 
No Side State Sa Bk 
North West State. 
Peoples Stk Yds St‘e 
Prairie Nat Bk____ 
Prairie State Bank_ 
Ry Exchange Bank 
Security Bank-..... 
So Chicago Sav Bk. 
State Bk of Chica 

Stock Yds Sav Bk. 
Union Bk of Chic_- 
Un StkYds StateBk 
WendellState Bank 
Amer Tr&Sav Bk_- 
Central Tr Co of Ill. 
Chicago 8 Bk &TrCo 
Chic Title & Tr Co. 
Citizens’Tr&Sav Bk 
Colonial Tr&Sav Bk 


Guarantee Tr& Sav 
Harris Tr & Sav Bk 
Illinois Tr & Sav Bk 


Metropol’n T&S Bk 
Northern Tr Co Bk. 
Northw n Tr &S Bk 
People’s Tr&SavBk 
Pullman Tr& SavBk 
Royal Trust Co-_--_- 
Sheriaan Tr Sav Bk 
Stockmen’s Tr S Bk 
Union Trust Co---- 
W Side Tr & Sav Bk 
West Tr & Sav Bk. 
Woodl’n Tr&SavBk 
Elgin— 
Elgin Nat Bank_-- 
First Nat Bank-__-_- 
Home Nat Bank_--. 
Union Nat Bank _- 
Elgin City Bk’g Co 
Home Savings Bank 
Peoria. 
Central Nat Bank. - 
Com’! Ger Nat Bk-_- 
DimeSavings&TrCo 
First Nat Bank-_--_- 
Home Sav & State. 
Illinois Nat Bank_- 
Int’rstate Bk &TrCo 
Merchants’ Nat Bk. 
Sav Bank of Peoria 
Rockford— 
Forest City Nat Bk 
Manufrs Nat Bank- 
Peoples Bk&Tr Co. 
Rockford Nat Bank 
Third Nat Bank-___ 
Winneb: Nat Bk 
Springfield— 
Farmers’ Nat Bank 
First Nat Bank _--- 
Illinois Nat Bank _- 
Lincoln Bank----- 
Ridgely Nat Bank 
Sp’gfield Marine Bk 
Sangamon L & T Co 
FirstT &SBk ,Spfield 
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INDIANA—Nat. bks. Nov. 16; 





Evansville — 
Bankers’ Nat Bank 
Citizens’ Nat Bank 
City National Bank 
Commercial Bank... 
Mercantile Nat Bk. 
Old State Nat Bank 
West Side Bank--- 
Am Tr & Sav BkK--- 
Evansv Tr&Sav Co 

Fort Wayne— 
First Nat Bank_--- 
Ger-Amer Nat Bk_- 
Hamilton Nat Bank 
Old National Bank- 
Citizens’ Trust Co__ 
People’sTr&Sav Co 
Tri-State L &Tr Co 




















*Sale price. h Book value. 
is larger. 2x Ex-dividend. 
1908. n To consolidate. 


a Capital and surplus to be increased, 
y April 28 1909. «These 
r July 15 1908. 


figures date Sept. 2 1909. 
s Dec 31 1999, : ro 


0 Capital to be increased. 
d June 23 1909 
j¥ormerly Cook Co, State Sav. Bank. 


Surplus Gross 
& Profits.| Deposits. |Par.| Bid, | Ask, 
$ = Per\share. 
219,627| 1,382,992} 100) 315 (325 
144,719| 991,895) 100! 240 [245 
39,764| 766,927) 100| 120 (140 
000} 113,074) 926,198) 100) 200 /|210 
000 55,829) 1,038,681) 100) 110 /115 
13,489| 125,725) 100)....../..... 
Per \share. 
Commerci jal Nat Bk) —-.| ~..-./..... 
€39,068| ¢685,542) 100) 150 |..... 
000| 207,785) 2,005,798} 100! 174 /180 
000| 3,382,172/69,445,560) 100) 233 /|235 
000; 4,919,686/91,606,523| 100/_. ..|290 
000} 5,310,184/59,230,654| 100) 438 (440 
000 29,247! 2,732,927) 100| 160 (165 
000} 382,087) 6,219,181) 100) 220 |----. 
000 32,094! 1,075,340} 100) 111 (116 
000) 8,254,451/105140 724) 100) 495 |_---- 
000 167,012) 2,867,648! 100) 240 |-.-... 
000; 563,620) 8,008,310! 100)_.....|.---- 
000! 377,987/11,955,238) 100) 188 /|192 
000} 157,070) 7,987,705} 100) 133 /|136 
000! 837,617\23.094.897| 100) 216 (219 
000; 132,457) 2,775,650) 100) 200 |-..... 
000! 467,299) 9,899,511) 100) 247 (251 
000 64,092/ 1,203,051; 100| 130 |138 
000} 1,153,657/22,613,772| 100) 200 |205 
000! 506,727/13,590,730! 100) 198 /|200 
000 69,070) 1,555,511) 100| 133 |140 
000 66,637; 864,98i/ 100) 140 |_-... 
000 18,796 657,154; 100) 126 | ---.-. 
000 12,827; 564,634,_.__| 111 |113 
000 60,000) Began bus) ines|s Nov.) 1909 
000 74,831) 1,431,671) 100) 140 |-.... 
000 60,221) 6,758,803) 100) 250 |... 
000 15,703} 964,734) 100) 125 |...-- 
000} 160,920) 2,300,002) 100) 156 /|----.. 
000 80,000! 1,317,300) 100) 134 (|141 
000) 1,557,137)/20,989,292) 100) 328 (335 
000} 177,356) 2,201,101) 100) 208 /|220 
,000 37,760) 873,942) 100) 127 |130 
idatied with Pejoples Stoc/k Yd\s State| Bk 
000) 9,179 444,300) 100) 110 |-.--. 
000 81,835|12,565,958} 100) __...|----. 
000' 841,740'16,641,160) 100! 159 (162 
000' 103,691) 4,474,809] 100! 144 |147 
000/c1,319,160| __. __-.| 100! 145 (146 
000 6,959| 260,061) 100! 100 /111 
000| 507,057) 4,137,995) 100) 197 /|199 
000! 103,070) 2,098,864 100) 175 (180 
000| 218,347) 424,009) 1098/ 118 /121 - 
000} 3,083,559/42 318,122) 100/._____|_-..- 
000 14,61 _ | 2" Rae Bes ogee 
000} 1,167,360) 9,246,780! 100] 300 |---.-. 
000) 8,460,047/84,806,383) 100) 507 /|518 
000 55,617| 1,002,406) 100) 125 (130 
000 36,749| 924,072) 100' 129 (135 
000) 5,301,273'53,714,448] 100) 428 /|432 
000| 252,647) 4,079,409) 100 122 /135 
2,160,762 29,997,927; 100 319 (321 
|" 57,670) 1,791,973) 100 136 |140 
ed with Peloples Stoc)kYd s State) Bk 
000; 189,967) 3,510,326) 1 ek? tease 
= in Central} Trust Co. 
24,974) 184,904/____| 110 /114 
000) 32,147| 734,018) 100) 106 /|109 
000; 1,077,943/14,508,189) 100) 325 |... .. 
000 76,164] 2,272,675) 100) 160 /|--... 
000} 210,883) 8,698,893) 100) 156 |159 
000 39,240 8,122) 100| 130 [137 
Per |share, 
000 78,560 ER Pe egeiaiga Tire 
C00} 107,761} d903,221)____|______|__... 
000; d140,000) d720,000) 100|______|_.__. 
000} 420,000) d450,000) 100)______|___-. 
000} c89,580\c1,245,758]____|_____.|_.... 
000} 52,759) c700,077' 100)_____ |..--. 
000} 155,299) 2,093,986) 100|__.__.|..... 
000) 562,254) 4 648,794 100/_____.|____. 
000} c91,296\c1,735,327)_.__|_____. eee 4 
000) 446,367) 3,023,005) 100/______|..... 
000) c74,450\c1,152,888) 100|._____|_._.. 
.000 76,670} 1,659,180} 100)_.__..|..... 
000 06.267) come OO ls A a 
000} 195,364) 1,903,446) 100/______|____- 
000! c¢353,047|/c1,978,502) 100)_.____|___.. 
Per |share. 
000! 135,170) 894,185) 100).._.__/____- 
000 88,710) 1,572,729} 100)_.._..|_..-. 
000! 110,093) 1,102,238! 100/____. re eee 
000} 146,320) 1,332,897) 100)_.____|_..-. 
000! 172,692) 1,549,761] 100)/_.___.|__.-- 
000} 236,441) 1,571,792) 100).._...|___-_- 
Per |share 
000} d243,820)d1,623,758) 100)_.____|__..- 
000! d320,869\d1,498,386| 100)______|____- 
000} d178,802/d1,425,444)____|____ _.|__o. 
000} 13,507) 726,834) ____|...... |... 
000} 108,710) 1,410,188) 100)______|__... 
€388,567|c2,139,672| 100|_____- nea 
€83,250\c1,500,613| 100)_____- Sete 
€22,037' ¢307,630 ....)...... . 
State institutions latest returne, 
| Per (share 
25,090} 918,828 100) 100 /110 
67,360) 1,453,554) 100)... —.}]---.. 
294,158} 2,884,901| 100| 150 |... 
13,770} 328,256 100! 105 /110 
10,441} 357,506) 100! 100 /|105 
235,730) 2,700,368) 100) 170 [175 
30,245| 843,520) 100| 124 /140 
78,500} 951,600, 100} 140 |150 
60,764| 1,030,081! 100) 135 /|140 
Per |share, 
247,967) 3,418,190, 100/____.- 175 
€56,059|e1,738,584| 100|--_~_- 120 
45,757| 3,061,540) 100).....-. 225 
178,641} 2,839,905 100)____.. 170 
13,808, 853.917) O0).... ....1.. c. 
25,831| 918,351) 50}_.___- Jedsibiinas 
80,984’ 3,486,563 100)_____- 150 
g Capital paid in; authorized amount 
wFeb. 561909. eSept.11909. IiNev. 27 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) | KENTUCKY—Nat. banks Nov. 16; State institutions latest returne 
Surplus Gross Surplus Grose 
Capital. |& Profits., Deposits |Par.| Bid. | Ask. Capital. |& Profits | Deposits. |Par | Bid. | Ask, 
$ * $ Per |share 

Indianapolis— $ a 2 Per |share, Covington— 

American Nat Bank! 1,500,000} 661,790 6,576,051) 100) 158 (163 | Citizens’ Nat Bank.; 200,000) 123,699) 966,186 100 160 |-.... 
Gapital Nat Bank -_- 300,000 298,960 5,286,556) 100) 170 |-.--. ‘Far & Traders’ Nat| Consolidjated with |First Nat. | Bank. 
@olumbia Nat Bank 500,000 27,850 2,060,437) 100) 104 |..... First National Bk- 300,000; 7n160,201\n1,132,269) 100) 160 |175 
Fletcher Nat Bank_| 1,000,000 525,990 7,969,367) 100)-...-.)}-...-.. _Germ’n Nation’! Bk 350,000 168,527; 1,001,340) 100) 135 |140 
Indiana Nat Bank | 1,000,000) 1,147,082 6,751,090) 100) 233 |--..-- | Covington 8 Bk&Tr| y100,000 33,670 514,934) 100) 135 |..... 
Merchants’ Nat Bk.| 1,000,000 916,467 5,825,741) 100) 200 j|_..-. People’sSavBk&T*:. 150,000 23,551 641,599; 100; 120 |..... 
Union Nat Bank__- 300,000 39,083 1,495,909) 100) 116 |-..-. 
@entral Trust Co__. 300,000 83,793 352,957) 100) 121 |-..... Lexington— Per \share. 
Citizens’ Trust Co _|Consol. wit}h Union T rust Co. Fayette Nat Bank. 300,000 343,920) 1,002,588! 100) 275 (278 
Farmers Trust Co_ - 100,000 29,794 532,695) 10%) 116 |...-. | First National Bk _- 400,000 102,447 552,111} 100) 128 (130 
German-Am Tr Co. 400,000 103,773 2,029,972) 50) 76%|---.-- Lex’ton City N Bk. 500,000 274,079} 1,007,843) 100| 225 (230 
Indiana Trust Co__| 1,000,000 544,493 7,131,717) 100) 178 |. ---- Phoenix Nat Bank. 800,000 84,344 777,818} 100; 146 (|160 
Marion Trust Co_..| 300,000) 115,894 3,136,895)v100) 160 |-.-..-- Second Nat Bank..| 1&0,000 21,560) 382,309) 100) 120 |125 
Security Trust Co_- 325,000 62,559 438,705) 100) 11044/116 Third Nat Bank... 200,000 35,705 630,743} 100\*....- 160 
Union Trust Co-_--_- 600,000 588,599 1,934,942) 100) 211 /|..--. 

Per |\share.| _Louisville— Per re 

Terre Haute— No|minal |prices' American Nat Bk_-| 800,000! 237,262) 4,021,627) 100) 138 (141 
First National Bank 400,000! 527,757 2,508,273) 100)_.----.|..-... Nat Bk of Commerce 800,000 354,462) 3,197,792) 100; 180 (184 
McKeen Nat Bank 500,000 268,579 2,613,739) BE sidivonlve ome Citizens’ Nat Bank. 500,000 570,153) 3,590,340) 100) 230 (240 
Terre Haute Nat Bk 300, 87,270, 1,119,641) 100). ....-.|..... , Com Bank & Tr Co. 600,000 40,000; 1,596,323; 100)| 95 (|100 
United States Tr Co} y250,000) 113,899 2,038,000) 0 eee pees | First National Bk. - 500 000 202,283) 2,438,882) 100) .. ....|..... 

Franklin Bank -- - b100,000 > iS es Serer woo 

German Bank... 250,000 542,967) 4,458,956) 100; 850 |... 
tOWA—Nat. banks Nov. 16; State institutions latest returns. Ger Insurance Bk-- 249 ,500 478,060; 5,463,687| 50) 160 (170 
ceumn aways) game Sgccit|  Seesu| 183 ta 1 

ent t , ’ , , eecce 

Burlington— Per |share. | Tincoin Sav Bank..| 350,000 29,115 20,676| 100| 95 | 98 
Burlington Sav Bk | 100.000 = 14.000; = 635,000) 100) 110 |----- | Touisy Nat BkeCo-| 250,000} 106,529] 2 016,393| 100| 145 
cn ee meee, =6laeaeel «ote sdel Gane ars! igel ane lon Nat Bk of Kentucky| 1,645,000) 1,291,853| 5,993,993| 100) .-...*|19134 
ene) se seecd Serr ace! ten) oe |----- Southern Nat Bk--| '250,000| " 77:873| 1,763,559| 100 143. |148 
Iowa State Sav Bk. 200 ,000 191,919) 2,715,046’ 100) 775 '‘..... Stock Yards Bank. 100'000 58.079 r "090 100) 130 
Seer ee| teens) . LabeTet) senes cual teal gee i--->- Third National Bk-| 300,000 _56,083| 1,981,055] 100, 120 |125 
National State Bk 150,000 168,253 1,131,074} 100) 300 soece Union National Bk. 500.000 539.649 4,260,038 109 — a 

: ; umbia ust Ay ’ ’ ’ ’ 

Cedar Rapids— No|minal | prices | Fidelity Trust Co_.| 1,000,000) 1,146,537) 1,183,139} 100, 340 (356 
€ed Rapids Nat Bk 100,000 177,879) 3,656,225) 100/.....-| ----- Louisville Trust Co 806,100 157| 1,614,982) 100| 155 |160 
Ced Rapids Sav Bk 100,000 137,932 DR. BOO) 6 conch -cose U.8 Trust Co * 350,000 87.390 "459.383 100) 102 106 
Citizens’ Nat Bank |Consol.wit|}h Merchants’ Natl Bk a. ’ , ’ Per \share 
SommercialNat Bk 100,000 3,427) = 709,311)_-..) --.--|----- German Has Deak 100,000! ¥v58,827| 527,262! 100 
Iowa State Sav Bk. 50,000 13,372 8 RN REE panpeed Ne rt Nat Bank _ 100.000 62,314 518.272 100 diya ETE tests, < 
Merchants’ Nat Bk.| 200,000) 228,460) 3,751,081/ 100|) ____.|...-- WPS NS - , ’ ed) iat ‘speek “Spaicy. 
gscoiee Sty bank] Sam stare] fons) 190) oo-=-| 

av an - , ’ , sow) 4UU) wow er| eee . - 
Am Tr Sav Bk...|  100'000 1'772°718) -100| ... 27 | 2222 LOUISIANA— Nat. banks Nov. 16; State institutions latest returns. 
FidelityTr&SavBk.|Consol.wit}h Amer Tr|& Sav Bk New Orleans— Per |share 
Bank of Orleans- -- 100,000 56,697} 1,111,375); 100; 200 |.-... 

Council Bluffs— Per |share | Canal La Bk & TCo} 2,000,000; 597,629) 9,331,995) 100) 136 [144 
City Nat Bank___- 120,000 Pe ae ea ess Pee Citizens’ Bk of La_-| 380.200) 443,836/ 1,756,718) 100) 200 /|230 
Commerc’! Nat Bk 100,000 27,678} 547,005) 100)-...--| .---- City Bk & TrCo.__| 150,000 40,500} 525,000)... |-...--}---.. 
Council Bl Sav Bk. 150,000 121,893) 2,151,784) ....|....-.]-.--. Commercial Nat Bk 300,000 389,056] 3,328,516) 100) 295 |... 
First National Bk. 200,000 167,086} 2,163,703) ....|....-.|----- Commercial Germ’n 
Btate Savings Bank 50,000 38,000 4,8 TEER, RMRRER Re, SEES Tr & Sav Bank_-_| 1,100,000 900,529/10,868,462| 100).....- 410 

Cosmop Bk & Tr Co_ 200 ,000 52,000} 390,000} 100)---.-._ domed 

Davenport— Per |share | Ger-Amer Nat Bk_-| 1,000,000} 906,227| 7,216,575) 100) 194 /196 
Davenport Sav Bk. 300,000! 310,000! 4,000,000) 100) 250 /|255 Ger-Amer Sav Bank 
Farm Mech Sav. 100,000 57,143) 1,090,921; 100) 165 |175 & Trust sa laa i a 200 ,000 113,871) 1,447,674) 100) 185 (..... 
First Nat Bank ____ 200,000} 200,940) 1,783,740) 100) 215 (|225 Int-State Tr &B Co-_ 750,00u; 381,705) 4,306,004) 100) 198 |-..... 
German SavingsBk| 600,000) 786,590) 9,817,998) 100) 375 (400 Metropolitan Bank_ 400,000} 260,267) 2,398,551) 100) 165 | .-... 
fowa National Bk- 100,000 1€0,207| 1,182,189) 100) 210 /|215 Mor, State Bank 100,000 110,162 929,059) 60) 120 {149 
Security Sav Bank - 50,000 16,000} 265,000) 100) 125 /|135 N Hibernia Nat Bk| 400,000 Se Se NET ee Eee Ree 
Seott Sav Bank. 250,000 262,000) 4,409,000! 100) 275 /|280 New Orleans N Bk-_| 1,000,000 595,439] 3,921,109) 100) 200 j|....- 
Union Savings Bk. 100,000 92,000} 1,550,000) 100) 220 [225 People’s Bk & TrCo| 400,000 4,790) 3,196,462) ...-|..-...|--.-- 
Citizens’ Tr &SBk.| 100,000 101,417; 334,394) 100} 200 |... People’s 8 Tr & Bkg} 600,000 37,340] 3,719,004) 100) 107 (110 

State National Bk_| In volunitary liquidjation 

Des Moines— Per |share | Teutonia Bk & TrCo| 200,000 72,003} 1,418,959) 100) 110 |... 
Cap City State Bk- 100,000 23,137) 1,500,560} 100/..-..-.-)..... USS Dp & Sav Bk 100,000 138,746) 1,446,914) 100) 250 | ..... 
Central State Bank 200,000 43,674) 2,317,775) 100|_.-...|----- Whitney-Cent N B_| 2,500,000) 1,542,682)12,373,710| 100) 239 (245 
Gentury Sav Bank. 100,000 15,000 500,000) 100)-._.--}..--- HiberniaBk&Tr Co.| 1,000,000) 2,315,167|18,442,729| 100; 570 (620 
Citizens’ Nat Bank - 200,000; 140,917) 1,753,411) 100)_..---|-.--- Whitney-Cent Tr & 

Commercial Sav Bk 50,000 15,500 000} 100].. .-.-/--.-- Sav Bk.-.... .--| 200,000 8,517) 1,718,897|_.--|-..--- nioneie 
Des Moines Nat Bk 500,000 115,545} 4,326,657) 100) ...---.|---.. Shreve port— Per | share. 
Des Moines Sav Bk. 200,000 24,127) 2,647,310) 100)-...../..... Comm al Nat Bk 500,000; d38S8,562|d4,235,099| 100)/_..-.-/..... 
German Sav Bank. 100,000 13,500} 1,100,000} 100)...--.|-.-.. First National Bk-__ 500,000 224,130) 2,526,190} 100/.....-/..-.. 
Home Savs Bank _. 50,000 20,510} 1,037,958) 100)....--}..... Contint’1 B & Tr Co\ y300,000 OR eR a ee Ree 
net th nal BR 1 000'000 249'837 5 bas ii4 4 epee aia Sank nstitutions latest returns 

owa Nationa a d R 4, : 3 PET, (aS oe oe : i i i 

Iowa State Bank_- 50,000 3,610! 399,092) 100|__-_--}-.--- MAINE—Nat. s Sept. 1; State ¢ 

echanics’ Sav Bk. 50,000 12,040} 603,002; 100)-.---.-/----. 

People’s Sav Bk..-| 100,000) 114,320) 2,003,934!) 100|)__.._-/).---- Bangor— Per |share, 
State Sa Bk.-| y50,000 37,785| 1,026,301; 100/_.-..-|----- First National Bk _- 300,000; 299,891 oo ALLE | Blea eae RR, Son ata 
University State Bk 50,000 5,000 185,000} 100)__..--|----- Merchants’ Nat Bk- 100,000 253,557 BSS,G08) 160). ona cksnwce 
Valley Nat’l Bk_--| 300,000 94,405) 1,865,792) 100|___-.-/----- Second Nat Bank-- 150,000; ¢431,744) e699,681)__.-|-.-...}-.--- 
Valley Sev'nge Bk. 50,000 if 1,089,639] 100)___._-|----- Veazie Nat Bank_- 100,000; In volun|tary liquid|atio jn, 

towa Loan & Tr Co. 500.000; 685,912/¢2,141,811; 100)_.____)----- Eastern Tr&Bkg Co} 175,000) 443,160) 3,582,988).._.)_...-_|-..-- 

Du buque— Kenduskeag Tr Co. 100,000; 104,980) 1,206,980)__._|_...-.}-..-. 
@itizens’ State Bk. 100,000 13,110} 556,723) 100/__..-- 100 Merrill Trust Co___| 200,000) 137,567) 1,478,966)_.-_|......|--... 
Dubuque Nat Bk-_- 100,000 26,750; 786,023) 100)_._--- 100 Portland— Per \share 
Dubuque Sav Bk.- 75 ,000 55,317| 762,204) 100) 130 [135 Canal Nat Bank..-| 600,000| 294,837) 1,250,439) 100) 105 (106 
First. National Bk-_- 200,000; 124,310) 1,320,036) 100) _...-- *150 | Casco Nat Bank_..| 800,000) 298,810) 4,081,854) 100) 102 /|104 

tg 150,000 61,3 9| 1,162,705) 100/___--- #120 | Chapman Nat Bk_- 100,000 44,220) 1,451,047; 100) 115 {120 
Ger Tr & Sav Bk_. 100,000 47,366) 1,361,727) 100}______/...-- Cumberland Nat Bk} 150,000 70,120; 542,020) 100; 100 (101 
Iowa Tr & Sav Bk. 300,000 147,473) 1,565,048; 100; 140 /|...-. First National Bk_- 600.000 447,814) 2,438,188; 100) 105 (106 
Second Nat Bk....| 300,000) 148,517) 1,115,722) 100) 135  |*140 | Nat Traders’ Bank_ a in| Fidelity T\rust Co. 

Sioux City— No|minal |pricesa | Portland Nat Bank ,000' 327,012) 4,500,785) 100) 150 (160 
First National Bk-- 800,000 92,490] 5,094,227) 100|______|_..-- Fidelity Trust Co-__ 150.000 208,347) 2,334,993) 100) 210 (215 
Iowa State Nat Bk.| Merged jin First Njational Ba|nk. Mercantile Trust Co} 100,000) 110,866)  945,935|) 100) 145 (150 
Live Stock Nat Bk- 100,000 79,270; 1,742,983) 100;__..--|..... Portland Trust Co.| y250,000| 750,000) 6,000,000) 100) 350 /|400 
Merchants’ Nat Bk. 100,000 65,110] 780,853) 100)_....-/_._.. Union 8 D & Tr Co. 250,000! 226,910) 330,730) 100) 150 /156 
Northwest Nat Bk. 100,000 40,227 910,365) 100/_...../..... 

Security Nat Bk_..| 250,000) 190,867) 2,876,751! 100)__..-.|-..-. MARYLAND—Nat. banks Nov. 16; State institutions latest returns. - 
weer " w —- san aan eet eta i” Meee eer Baltimore— Per |share 
\iikeaGe Gauge NetBoad--| 100 00B) 40082) Nzgneae] 63) 80. --- 
t i 3 anton Nat Bank __ : . 537,531) 100) .-... SEEM 
KANSAS—Nat. banks Nov. 16; State institutions latest return. Citizens’ Nat Bank|b1,000,000| 2,014'223| 7,948'467| 10| 38 | 89 
Com&Farm Nat Bk 500,000 62,779; 1,838,183) 100) 79 i on eli 

Kansas City— Per | hare. | Commonw’Ith Bank 200,000 112,000} 2,400,000} 50) 87 [100 
Commercia / te 300,000 241,507) 4,591,908) 100). ....-}-.---. Drov &Mech’s N Bk 600 ,000 477,750; 6,661,977) 100) 220 (230 
Inter-State Nat Bk. 600,000} c968,383/c9,346,925| 100)....-./-.... Farm&Mer Nat Bk 650,000 356,052) 2,380 545) 40) 48 49 
People’s Nat Bank. 200,000 yt Bee | Se a) Be SSSR First National Bank! 1,000,000} 549,957| 6,239,297) 100) 137 |140 

ange State Bk} 100,000 35,000) 800,000) 100). -. |----. German-Amer Rank; 300,000) 129,169; 816,600) 100) 108 [110 
Wyandotte StateBk Absorb\ed by Com!mercial Niatio |nal Ba|nk German Bk. of Balt 400,000} ~ 150,000) 1,350,000) 100) 103 | ...-- 
Banking Trust Co-_- ,000 15,000! 300,000) 100)_..---|..... Marvland Nat Bk__ 600,000 102,624) 2,373,679) 20) 21 |... 
Kansas Tr Co---_.- 125 ,000 BO SSR SNE CAO Se cleceuckl ve, .. | Mercantile Bank-- 100,000 32,367 648,757) -- Sauk nel opie 

Topeka— Merchants’ Nat Bk) 1,500,000) 1,033,973/11,448,147| 100) 175 180 
Bank of Topeka--- 210,000 291,257; 2.103.297; 100) 120 ° | ..... Nat Bk of Baltim._| 1.210,700 479,592! 2,374,339) 100} 124 (125 
Capital Nat'l Bk---|Consolidat/ed with Ce|ntral Natijonal| Bank. Nat Bk of Comm’ce 300,000} 343,980) 2,665,544) 15) 30 |-.-..-. 
Gentral Nat’) Bk_-.| 100,000 32,367| 1,914,236| 100) 120 |----. Nat Exchange Bk. -_| 1,000,000, 724,906] 4,276,951| 100| 158 |_-.-- 
Merchants’ Nat Bk. 100,000 114,325) 1,152,675) 100) 110 §|..... Nat Howard Bank. 230,000 110,441| 1,132,275) 10) 13 /|-...- 
Shawnee State Bk 60 000 21,000} c467 000} 100) 110 |. ..-. Nat Marine Bank _- 400 ,000 210,065) 2,195,138) 30| 40 |... .. 
Prudential Tr Co 100,000 30,450 366,450! 100) 110 j|-.--. Vat Mechanics’ Bk | 1,009.00! 1,121,017) 6,799,821 10) 28 29 

*Sale price a Capital ana surplus to be increased. b Capital to be increased. a took value. e This is amount paid in on 
shares, par value $100. We quote per share not per cent. 2 Ex-dividend, vy Capital paid in: authorized amount is larger. c date 


Sept. 11909. eApril 28, 1909. m June 23 09. sNov. 161909. ¢Includes debentures. d Dec. 31 09. wv Feb. 5 1909. 









































































































































58 BANKS AND TRUST COMPANIES. [VoL. LXxxx. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Coptial. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits., Deposits. |Par.| Bid, | Ask. 
Balt.—(Con.)— £ $ & Per . Per \share 
Nat Union Bk ofMd| 1,000,000} 610,887! 2,631,936] 100| 120 |122 Bank! 600,000 $ Z 
Old-Town Nat Bk.| 200,000} 94,340! 1,395,755, 10) 12 |.--.. arty Nations Palle? NatBk 200/000 150's44 1 eet 739 100 125 139 
Second Nat Bank.-| 500,000} 753,731| 1,225,041| 100) 195 |..... Holyoke Nat Bank.| 200,000} 256,480| 1,420,923| 100| 160 175 
Third i National Bk. SOG 00) 184,580 2,411,176 100| 120 |130 | Home Nat Bank..-| 250,000! 157,020| 1,001,891/ 100] 125 130 
Trad a5 an busi/ness Mc See A ee Re tional Bank * ¥ 
Wastern Hat Bank.|  sp0000- “hoo.o75| 3.:001,005| 30| 36 |38 | -“~™* 100.000 820 511,706) 108) 160 | -.--. 
Balt Tr & Guar Co_| ¢800,000) 2,174,811) 4,045,550 100} 310 (|320 Lawrence— Per \shar 
Golonial Trust Co__| 300,000) ° 97/563 5.725) 25| 26 |...-- Arlington Nat Bank| 100,000/ 71,564) 901,602| 100 ; 
Continental Tr Co__| 1,350/000| 2,458'520 5,726,876| 100| 215 |225 | BayState Nat Bank| 375,000| 144'751| 959,018| 75| -----|----- 
Fidelity Trust Co__| 1,000,000} 701,553) 6,432,523) 100) 215 |...-- Vrence Nat Bank| 300'000| 122'970| . 928°211| 100| ~....|.-... 
International Tr Co| 1,500,000| 1,111,592| 2,199,198) 100) 140 (145 | Merchants’ Nat Bk.| 100,000) 221,05 0780121 a00) |... 
arviand ,com 1,000.000 127,743 1,600,504), 100 132 | 89 | Pacific Nat Bank. - 150,000| © 84'346| 483,912! 100) -----|--2.. 
MereantileTr & Dep. 1.500.000 3,071,174 8,041,762 158 147 149 Per |share 
600, 948,196, d_ | 100) 440 |..... ton i Nat Bank} 300,000) 157,837) 933,709] 100) 104 |..... 
wes oS. a Aaa e500,000| '210:977| 681,105} 50) 70 |... Lowell Nat Bk. 200,000; 61.480 504,653/ 100) 104 |... .- 
Feeder ve oe (Gee ERB A 1g | 
€entral Nat Bank_.| 150,000| 70,814) 402,165 25) 35 |..-.. Wamesit Nat Bank| 250,000| © 91'741| 312.958! 100 */100% 
Citizens’ Nat Bank. 100,000 344,883] 2,554,999) 100) 450 /|..... Lowell Trust e192 .000 101,000 1.070000 100! _... 102 
Far & Mech Nat Bk| 125,000! 105,684) 1,011,950) 25) 40 |..... Mid’lsex SD&Tr Co} 100,000 36,610| 461,379| 100].-..- 
Pree | 06900) 22989) Zang] 08] Mae. |o--— Lyne, | sol 100] 12a 
oNa 7,05 006} 15| 22 |..... Central Nat Bank..| 200,000| 1267,061/r1,405,659| 1001 190 |-.... 
Fr’k-TownSav Inst} £171,176 115,689) 940,066) 100) 175 |---.- tyne National Bk.| 100,000) 1263,557/r1,071,661) 100) 250 |--.-- 
Nadi Onp'oeni| 30800) raSs-ege) vansssa| 190] 198 |---- 
‘ ’ r ’ r coe Sye, See. Omer 
Mm ASSACHUSETTS—Nat. bks. (exc Boston) Nov. 16; State inst. latest ret. | Essex Trust Co...-| 250,000! 311.749! 1,944,504) 100) 210 |----- 
o ) , Lynn 8 De &Tr Co 100,000 222'976| 2,067.519| 100! 200 |-..... 
anette ame |etegl austell ere RO HB AE | ae i a 
at Ban 5 m | 5 (160 
Boylston Nat Bank} 700,000] 240,399} 3,220,000) 100} .. */103% rie Meehenel Bank 1,000,000| 618,667 2,001,037) 1 1s” 150 
Commercial Nat Bk} 250,000) 256, 827, 2'066,000| 100! 142 |... 2: Meehanics’ Nat Bk_| '600,000| 487.737| 1.733.590 100) 152 
Eliot National Bk. 1,000,000) 1. 268. $47)11,153, ,000| 100|/#218 | ____ | Merchants’ Nat Bk_| 1,000,000) 1,036,410, 2'482'394| 100| 203 |_.--- 
n volun|tary liquid/ation TrCo| °200: "148. 013.7571 100| 200 |... 
First National Bank} 2,000, "405.537 5 4,686,000} 100) 400 (405 sagas Lac hu —_— erates enanpethts: eas Eacette Ipares 
Fourth Nat Bank | 1000/0001 _ 702'689 i 173,184) 100) 160 |... ang ae i fe 
at Bank _. p ’ ’ ’ 100/#165 j{..._. : 
Merchants’ Nat Bk _| 3.000.000 3,577,820)\11,648,000| 100| ----- #252 Sas ee ees eee: ee : share. 
Metrop’litanNat Bk "Merged| in Atlantic National) Ba/nk. Salem— Nom'’l | prices ; 
Mutual Nat Bank _| 200,000)Began busjiness Dec.| 2, 1/909. Asiatic Nat Bank-_-| In Liquidiation 
Nat Bk of Com’ce__| 1,500.000| 1,325,910)12,719,000| 100|*175 |..._. Mercantile Nat Bk_ 000! 127,424) 1,199,535) 100) 105 
NatBk of Republic. Shawmut |Bk. Merchants’ Nat Bk_ (000 254'791| 1,613,868} 50| 85 |-.--- 
N Mkt Bk of Brig. t722,825| 100| ----- *102 | Naumkeag Nat Bk_| In Liquidjation. | ae Sake at 
WarRock Bk of Rox #3,162,888 100 356 *171 | Salem Nat Bank__-| In Liquidiation. 
Nat Shawmut Bank 78,227,000] 100/*338 |_____ eee aT OS poe Sei tet, Heer ane 
Nat elon Batik. - 9,817,000 100 Tae * 202 > ’ 1 yl 1,032,437 100 “<<< 
ew Eng Nat 9,000) 100/.---- Springfiela— Per \share 
Old Boston Nat Bk 2,350,000| 100/#130. (77777 ‘d 
People’s Nat, Roxb t1,823,713 108 mm oo Gheotn De rt Denk 100000 383°350 1 par os0 100 18s 170 
Second Nat Bank. . 23,150,000] 100| ----- #251 Springfield Nat Bk.| 500,000| 608,589) 3,185,654) 100) 195 |200 
South End Nat Bk. 1909,447| 100} 104 Third Nat Bank “| 500,000! 573.752) 3,850,871| 100) 210 |220 
State National Bk- 11,189,000} 100/#185 |_.-2_ mpden -.-| Consoli\dated with) U: ion Tr Cc 
Webr&AtlasN 't Bk 4,909,000 100|*185- |_.___ z sringfield Boe “Tr| 500,000 *"673.229 3,792,918 00 260 {220 
Siete Pe Ce 19'n15'308 ee aude sii nion Trust Co_..| 600,000) 305,937) 6,150,715) 100) 170 (175 
Bay Btate Trust Co ne.631,084 Se i de Taunto Per \share 
Ist Co... '895,169| 100| 210 |....- 
Boston S Dep & TF. $| 13,082,767 100 a oe Bristol Co Nat Bank S000] 140'FS7|  soOTSOT| 100/140. [2222 
Gollum bia rigs 68.| 509° 595 rae iis 305 Taunton Nat Bank. 600,000 185,005 929,426) 100) ....- 110 
w’t Si 11,341,526] 190) 200 (205 — big share 
cheater Tr Co 1,242,200] 100/*102 mie Movnenies” Nat Bk 200,000! 233,559 3,258,963) 100 125° 
change Trust Co 1,079,395] 100| 100 |__--- Merchants’ Nat Bk.| 500,000} 406,555, 2°761.985| 100| 160 |_---- 
reas Trust Oo. > rt ant 100| 130 |__-.. | Worcester Nat Bk_| 250,000) 375.589) 3,777,117) 100|*210 ee 
“sa * rete tt: 150 ee brie 2 Worcester Trust Co| 500,000 922,437 9,410,912) 100) 310 |_..-- 
Lincoln Tr Co ___. fee Sent ln” 
Mattapan D&Tr Co 0 1,342,041 100| ____- 140 
Mechanics’ Tr Co_ ‘Consolt dated ' wit\h Fede t Co. MICHIGAN—Nat bks. Nov. 16; State institutions Nov. 16. 
New Eng Trust Co_| 1,000,000| 2,219,067|23,564,401| 100 300 |_____ 
Old Colony Tr Co__| 1.500;000'c6,421,001/c43505 064| 100} 700 |725 
gree, ums OS | GOO Aa aas rss alO| 108208 | Se ro” (en 
ust Co__ ‘ ‘ 4 a be oe Pos 
U 8 Trust Co_____- 200;000| 723)800| 5:202/994| 100| 300 [7227 Bar County Sav Bi "30,000 “E3.754| "B60" ea aati sae 
Commerci --| 100,000' 89/350 Bas 745 100| 180 |200— 
Beverl y— Per \share. | First National Bank 100,000) 
: 000/ 171.879] 1,110,262) 100! 200 |___.. 
Beverly Nat Bank_| 200,000} 190,597) 1,128,717! 100| ----- 150 | Old Second Nat Bk 00,000 22'985| ¢709'739| 100| 110 |_..-- 
aS panty Permk People’s Sav Bank. 50,000 20,850, 873,729) 100); 120 |.-... 
Bose ease 2O0 8) Agee 10-00 108 2S |---| Patel ol aft” (Aa 
ank___ : : ,878,096| 100] 200 |____- Am Exch Nat Bk... 400,000 166,729] 3,601,802 100 105 (110% 
Plymouth CoSD&T| 100,000! 26,110} 793,000) 100} -- -- -- 100 Central Sav Bank-. 100,000 eoer75l 2.583. 245 100 175 E1078 
Cambrid geo .* ’ 000) ’ 11 1 Gémos 240 
Charles Riv Nat Bk 100,000! 155,643} 990,346! 100 oneness re ae 300° 000 907078 2.061. a3 100 150 ib3" 
Nat City Bk Cam’ 100;000| 41,400} 203,500] 100|* 87 14|Nv’09 | First National Bk. 2,000,000, 1,148,587|18.040.814 100 152 | . 
Cambridge Trust 3 100,000, 193.476 1 .4t 108 190|#113%4|J’e'98 German-Am Bank. "250,000, " 62,153) 1,840,766 100, 125 1307 
¥ , ,444| 1,000,015] 100|_...--|_.__- ome Sav Bank..-| 400,000 409'589 6,925,922 100| 259 |....- 
Harvard Trust Co__| 200,000| 154.960) 1.417.575} 100/#170 |Oci09 Michi a Sav Bank 250.000 183.607 2,808,086 100 160 — 
Cambridge— Per e. | Old Detroit Nat Bk 2,000,000, 806.3 i75'474l 1001 tse [eon 
; 000, 64|15,175.474| 100) 158 |___.. 
wetisaRNE.| enoy ss.an) ser wetter cee | 5 «ace eet HH 
Fall River— 0 yh sae "208 4: je Sek vary 
Fall Riv Nat Bk-._| 400,000| 192,670 1,595,964 1001 187” [S30 | Raut Toust Ooo. 0400000 17800201 2'GUB 4aa| Yael poe” aa8 
iret National 1 Bank 400,000 466,167 1,545,074 100} 190 |____- Security Trust Co.-| 600,000! °670,512| 1.563.565 100 0 oll 
Meta CC met Nat Bk. 750.000 346,076 1 "381 'Ba3 i- + i33°" Union Co.-.-.- 500,000 386,657 2,745,179 100 “eee 165 
Durfee S Dep & Tr- 400,000} 401,479) 2,187,582) 100! 190 |____. Grand Rapids— Per |\share 
Fitchbur ee Wek City Tr & Sav Bk.-| 100,000 48,300| . 532,762) 100) .....|/__... 
Fitchburg Nat Bk | 250,000] 309 ,469| 1,617,475| 100\..-.” Fo Con eee OF ueied Wik Colikteerel Slay Bee TT 
Safety Fund NatBk} 200,000} 183/351 ; OM sic cdl hsnaal Fourth Nat Bank..| 300,000, 227.519| 3,030,185) 1 * 
Pemnurett Wat Bk-| 250.000, 77,224 | 744,424) 100|------|--.__ | Gr Rapids Nat Bk-| 800,000, 202°037| 4038;768| 100| 130. | 72727 
’ 161,271] 1,427,004) ___ |... ll Gr I Re ide v Bk. [80-290 180.849 2,238,243 100 165 prea 
Gloucester— Bank nee , "306. he ie eee 
oom Ann Nat Bk. 150,000} 131,296) 562,840/____|__.___|--7 7" Be ate a Bank. $00,000, 600'420 5. OIF "$64 100 135 aecas 
nn Sav Bk.-| -..-_-_- 217,841] 2,692,915|----|------|_--_. ono | 017,362) 200) 175 | --<-- 
oe ‘erg Bank__.| 150,000} 166,667| 1,049,983|____|__..-.|_.... erry egy FB my with “gate to ye 
r SD&TrOo- ,000 266,730| 1°804°244| ---|-7 7-777] 77777 Mi Co ° wre vt 
1804244) ----) -- 5 -|aon ichigan Trust Co.| 300,000) 344,339 7,459| 100) 400 |_.... 
Nat -, ae 100 000}  55,830| 367,238! 100 : 
ational Bank} 200,00C/ 203,152) 1,283,092] 100|....- me akan Saginaw— fer \share 
aut ies Bank) §=© 300,000 347,927 1,403,723 100|77777"|22222 | Commercial Net Bix| 100,000 130°507 *718"727| 100) 210 [22222 
jmoore a Fa Bk. 240,000 240,576 1,186:131| 100)222222|czzzz | Bee law Co Sav Bi 50,000 131 1987 1,030:786 100| 300 |22727 
Trust Co. ’ 1089 B1.018) Mblnmsccclcnacs Second Nat -.| §00,000| 370,629| 3,874,795] 100) 180 |_._.. 
. @Capital to be increased. d No deposits; d 
larger. io th totalled “Weekly Depodis.? eee ne oes not do a general banking business, ¢ Capital paid in; authorized amount i 
posi rming tal on which dividends are paid. r * Bx edividend v companies’ 
Dec, 31 1909. hJan. 101910. /Last sale. mSept. 2308; » April 28 1909: r Feb. 5 1909. e¢Sept.11909. sJune 231909 ¢Nov. 16 ‘oo 
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——— ——— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat bks. Nov. 16; State institutions latest returns. MONTANA—Nat. bks Nov, 16; State institutions latest returns. 
Surplus Gross Surplus Gross 
Capttal. |\& Profits.| Deposits. |Par.| Bid, | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ $ $ Per |share. Butte— om $ a Per |share 
Amer Exch Nat Bk_| 500,000) ¢953,447/¢8,130,676| 100) _.__.|300 Butte Commer’! Bk|Consolidat ed with Sijlver_ Bow | Nat.|Bank. 
Gity Nat Bank_.--| 500,000) ¢169,944)¢2,721,472| 100) 132 |-..... First National Bank} 200,000! 672,240! 4,053,145;_.__|_._._.{_.... 
First National Bank 500,000|e1 ,336,207|e8,825,906| 100| 400 |____- Miners’ 8 Bk &TrCo| 200,000 6,393} —333,510|-..-|_-_. aR Senders 
Northern Nat B 250,000 42,637; 735,000) 100) 125 |._... Silver Bow Nat Bk. 200,000 r1,009| 1433,765|....|_-..-.|.-... 
Minneapolis— Per |share. | State Savi 300,000} n330,847/n1,909,444| 300! -.---/.2--- 
Bast Side State B’k| 100,000 13,014! 518,028] 100| 120 |..--- Daly Bank Tr Co, 100,000} 260, 3,250,000] 100{--...-|.-.-- 
First National Bank| 2,000,000| 2, 231 ,717|22,996,995| 100) 275 |285 na— Per \share. 
German-Amer Bk..| 200,000 570| 2,439,051| 100/160 |.._-. American Nat Bk_.| 200,000! 184,773| 1,952,645| 100|_.___.|____- 
Germania Bank -_-| 100,000 *30'914 569,531) 100)...._. 140 Nat Bk of Montene 250,000} 158,848) 3,073,817| 100)_.....|_.... 
Henne ae er B = pa eens or rr pe 250 ys Thos Cruse Sav B 100,000 36,000 000) 100)... ...0)-. 20. 
anst’ ‘ , ,130} 100)... _-. Union Bk & Tr Oo. 250,000) 260,000) 2,213,000) 100)....__|_._-- 
troplit’n Nat Bk 200,000 38,284 657 ,676| 100) 117 |..--. 
ta Nat Bk.| 200,000} = 43,809) 1,021,903) 100] 80 |..... NEBRASKA—Nat. bks. Nov. 16; State institutions latest returns. 
Serna Paons| ° 00 98) Gus oan as) 190) $38. 800] | ea Per ar 
-Anthony 8 ’ ‘ ,604,723| 100) 135 |-...-. > 
ScandinavAmN Bk| y250,000, _5,641| 1,187,179|....| 110 |--__- ey ee eee eee “gheiseel Gay teal see ee 
First National Bank 400,000 247,895) 3,407,198) 100)___._./_.... 
quar ie eel ee oe eeeaal ‘oaefcorl tee = a eae Nat Bk of Comm’ce| 150,000| 1 70,219'n1,104/015| 100|_.-...|_..-. 
Union State Bank.| 100,000 17,037} 415,954|_.__| 110 |_..-. Se. Sey. ee 481,786)... 2] 2-222 1oc22 
ee | TORR Oe, SSF SIF, TRON LOR) NO ts 5-4 ene tee Bank. .-| 500,000 22,594) 1.841.764) 100] 105 |120 
American Nat Bk..| 200,000| — 36,007| 1,740,002! 100|... _.|105 | Gorm Exch Ban 300,000 023) _ 725,367|----| 100 |105 
Gapital Nat Bank | 500:000| _ 127957] 4'953,016| 100| 130° |... | First National Bank) 500,000, 714,544.11,138,717| 100| 245 265 
First National Bank 1,000,000 138 567 12,117,942 SO See Acwtas Nebraska Nat Bk 7 200,000 108 060 2'054.003 100) 115 130 
Fe ete hee | Lcew eee! | Gabelaliticaeece! 100) S08 |... -- Omaha Nat Bank_-| 1,500,000/ 513,347 11,795,715] 100| 190 |200 
Nat Germ-Amer Bk; 1 ,000 ,000 879,447 11,520,765 100; 200 |..... U 8 National Bank - ‘600. 646,027, 10 ‘589, 260] 100] 245 265 
iv nAm- Bk. 100 000) 142,639] 1,491,914] 100|__.__.|204 St Geek , Per \eure 
Secon ‘: t Bank 400, 000! 376,399 3,258,885 100 Bee: | sdaud Live Stock Nat Bk 100,000 e9,953 €578,016 : 
Stock Y de Nat Bk} 100.009) 42,000/r1,000,000) 100) 160 | -.--- Packers; Nat Bank_| 150,000] 170,329 r1,983,935| 100|-.--__|--... 
’ a atte esa ered - -- | South Omaha N Bk} 250,000! 408,000 43,300,000) 100|---__.|----. 
Un Stk Yds Nat Bk 800,000; 1r123,890 r3,467,682| 100) _.__..|...-- 
MISSISSIPPI—Nat. bks. Nov. 16; State institutions latest returns. NEW HAMPSHIRE—National banks Nov. 16. 
| | Manchester— | Per |\share. 
Jackson— | Per share | Amoskeag Nat Bk. 200 ,000 $24,574 oy, RO Ay: | ey pee nha 
@apital Nat Bank - 200,000 070,000; 933,000 - Rats Par First National Bank 150,000 143,259 A i es Se 
First mations Bank| 100, 000! ¥v140,600| 765,000 cients Sas Sick SK Wises ane Manchester Nat Bk 150,000 153,956} 1,553,968) 100)....../..... 
Jackson Bank ____. 00000! 7,373 si EE dle 4d athe aod wens Merchants’ Nat Bk-_ 150,000 75,150 Se ihe, | aed ee oe 
Merch Bk & Tr Co.| e380, 000! 1415000} 799,000|____|.--.-.|_-.-- Second Nat Bank..! 100.000 79,918) 286,144) 100). _.._}--... 
Miss Bank & Tr Co_| yi50,000 16,469| 372,759|....|..-..-|..-_- 
| Per |share. | NEW JERSE Y—Nat. bks. Nov. 16; State institutions latest returne 
american Nat Bank} 100,000 44,527| 555,705! 1001 1737 a Coenen | | 1 oe sere 
Gitisena’ Nat Bank'| 100/000 44°390| 243800) 100) tad "7777 | amen Nat Banik.) 190,000) cop.ere| et gé4.tal) 100) -----| ---2- 
City Sav & Trust Co} 50,000) 39,549) 577,337| 100) 185 |----. National State Bk €281'147\e3,068.348| 60\..... |... 
Delta Tr & BkgCo_| 100,000, 65,257; 550,00) 100) 150 |____. Camden 8 D & TCo 1.008'927| 6'758'980| 25|.....|..... 
First National Bank; 300,000 163,560! 758,544) 100) 160 |_-._- Broadway Tr Co "43'000| 587'000|... | ......|..... 
Merchants’ Nat Bk-) 100,000, 259,549, 747,718) 100) 360 | ----- foamed Tete... 263'400| 1,807,094} 25|---...|-2222 
People’s 8 Bk & L 50.000! 86.510) 461,280) _50|___._. Security Trust ape 151,637) 2,276,494) 100|---5-°) = 
dition 7 , 211za t >: er 
MISSOURI—Not. dhe. Nov. 16; State inetitutions latest returne. National State Bk- 698,836, 2,695,390] 50\_..... #270 
Kansas City— l Per |share. Union Co Trust Co. 238,073| 3,122,202) 100| 230 [250 
Cent. National Bk. 200,000 136,809} 2,383,927; 100; 226 j-.... Hoboken— Per \share, 
Gorn t Bank - 100,000 22,704 365,012) 100) 140 j|..... First National Bank 623,670) 2,300,905) 25) 80 95 
Drovers Wat Bank 165,325 22.759| 803,667) 100) 129 |... Second Nat Bank -- €232.577 e2,814,183} 100) 345 —— 
First National Bank| 500,000) 1,489,927/27,110,165| 100) ......|-.... Hoboken Trust Co- 118,575) 1,545,760} 100) 235 70 
Gate City Nat Bk _ 200,000 37,4 1,095,590, 100) 115 {126 Hudson Trust Co-- 1,369,610) 13,645,092) 100) 565 j--... 
Ger-Amer Nat Bank} 100,000 46,597| 1,304,705 100} 300 (350 Jefferson Trust Co. 3,852 78,762) 100| 160 (170 
Int-St Nat Bk Kan. 500,000) 1,061,527) 7,361,030) 100) 400 |_.... Trust Co of N J__-- 857,492) 4,447,202) 100| 400 (415 
Mercantile Bank __. 100,000 24,996 99,155 100) 100 |105 Jersey City— Per \share, 
Nat Bk of Comm’ce| 2,000,000 474,726 7 a 701, 100) 160 /|161 Claremont Bank - 23,325 207,477) _-- yg eee 
Nat Bk of the Rep. 500,000 79,993) 4,207,084 100) 185 (145 First National Bank 1,137,057) 7,269,290) 100) 335 |...-. 
New Eng Nat Bank} 600,000) 725,350/12,664 +227, 100} 425 |..... Hudson Co Nat Bk- 745,602) 2,539,833) 100| 400 (425 
Produce Exch Bank 100,000 6,15 586, 100} 142 j|~-.-.. Merchants’ Nat Bk di0,212 4651.754 SNE itech isl enanineniin 
Security Nat Bank | 200,000 61,127 445,011, 100} 125 |130 Third Nat Bank__- 384,773) 2,491,954) 100} 280 |..... 
Southwest Nat Bk_| 1,000,000 145,074/10,254,916, 100} 175 (178 Bergen & Lafayet.Tr 108,227| 2,957,167) 100) 250 /|__._- 
Traders’ Nat Bank 200,000 ,731| 3,508,011; 100) 150 j|..... Commr’! Tr ca 2,137,860/ 13,349,409} 100) 375 /385 
western Exch Bank} 100,000} 131,367] 1,424,673) 100) 275 |---.. Greeny Bk & T Co. $4,187| 1,417,827) 100] 285 {..... 
Sommerce Tr Co... 1,000,000 159,762} 6,354,923) 100! 108 /|109 Jersey City Tr Co_-. 112,270 1,858,812 LOG IOP. . beinoain 
Fidelity Trust Co__| 1,000,000} 1,182,547} 8,318,671} 100} 300 /301 Lincoln Trust Co-. 318,484| 1,409,451| 100) 325 |---.. 
Missouri Sav Assn 950,000} 100,000} 1,634,080) 100} _ __.{....- Mercantile Tr Co- = 60,872) 1,064,891) 100} 150 |160 
Pioneer Trust Co. e267 ,500 334,946) 2,206,752) 100) 215 /|218 N J T Gu & Tr Co-_-. 1,353,687; 5,716,232} 100) 425 (450 
St. Joseph— Per |share. | Pavonia Trust Co_- 49,68 719,941} 100) 110 (125 
Burnes Nat Berk. 200,000 83,355] 2,511,729) 100]......]-.-.. People’s S D & T Co 228,734 6,189,918) 100) 335 |. _.. 
ist N Bk of Buchan. Union Trust ieial 166,731} 2,531,145} 100) 115 |125 
On: 00 ek. Lk 500,000 363,890) 5,061,757! 100} 175 |185 Morristown— Per |\share, 
German. Am Nat Bk 200,000} 1r101,917\r5,560,918' 100) -....}----. First National Bank 358,823) 2,990,511) 100) 276 (300 
Merchants’ Bank - 200,000 115, 1,642,442; 100} 160 /|185 National Iron Bank 81,567| 1,386,238) 100} 110 |... 
St Jos Stock Yds Bk} 150,000} 120,000} 1,800,000) 100} -----|- . Morristown Tr Co-__ 1,540,472) 7,554,197! 100/*475 (5 
Tootle-Lemon N Bk 200,000 167,347) 4,717,651) 100) -..--.}----- Newark— Per . 
Missouri Val Tr Co 100,000 A ‘ )) a en Hssex Co Nat Bank 1.3 167| 7,651,389} 50) 160 j|--... 
- Louis— Per |share. | Mfrs’ Nat Bank-- -- e 368,993 €2,205 ,487| 100 oa inane 
Boatmen’s Bank___| 2,000,000} 1,712,593|12,147,487) 100) 228 |230 Merchants’ Nat Bk. 658,857) 4,029,182) 100 _ ey ee 
Bremen Bank___.. 100,000 533,745) 2,814,137) 100} 549 (560 Nat Newark Bkg Co. 1,829,819) 8,454,441) 50) 185 190 
@ass Ave. Bank ___ 100,000 34,833 888.718) 100} 147 {150 National State Bk- 469,055) 2,992,305) 50) 100 /|105 
@entral Nat Bank _.| 1,000,000 71,653) 7,891 113) 100) 118 {120 North Ward Nat Bk 334,289) 3,721,372) 100} 370 j.. -- 
Chippewa Bank__- 100,000 35,079 571,781} 100} 130 /135 Union Nat Bank _-_- 2,285,125) 12,746,789) 100 fe 440 
@ity Nat Bank___. 200,000 51,296, 1,113,093) 100) 112 (115 City Trust Co_.--- 77,918) 1,149,367) 100) 1 AOR 
Franklin Bank - 600,000} 684,892] 5,844:856| 100} 290 |300 | Federal Trust Co_- 947,486] 5.733,047| 100 310 225 
German-Amer Bk__| 1 000,000 625,617} 6,397,259] 100) 197 |200 Fidelity Trust Co_- 8,517,376) 19,108,979) 100 90 
German Savings Int} 500,000) 1,341,443/10,846.016| 100) 450 |---.-. fronbound Tr Co- - . 161, 1,631,883) 100! 180 j|--... 
Grand Ave Bank. 100,000 13,04 577,596) 100) 120 [125 Newark Trust et 46, ,007; 100; 160 {|.---. 
{ntern’! Bk St Louis 200,000 228,265) 2,926,247) 100) 249 (252 Roseville Trust Co_ 58,04 494.041; 100) 150 155 
Jefferson Bank __ 200,000 23,230} 1,199,997) 100} 125 {127 West Side Trust Co- 267,297| 2,510,844) 100) 215 (220 
Lafayette Bank ___ 100,000 972,870| 4,091,689] 100) 750 (900 New Bruns wick- : Per sate. 
Lowell Bank _____ 100,000 14,62 340, 100} 11:0 [115 Nat Bank of N J__- 416,965) 2,380,083| 100) 230 0 
Manchester Bank __ 100,000} 100,985} 1,090,450) 100) 250 |254 People’s Nat Bank- 149, 954,259] 1 200 (220 
Mec-Amer Nat Bk | 2,000,000) 2,946,782|29,320,911| 100| 297 |299 New Br’sw’k Tr Co. 132,  & 165, 249) 1 a) 210 
‘Mercantile Nat Bk_| 1,5v0,000 ,979| 4,829, RS Re assaic— er \share, 
Merch Laclede Nat | 1,700,000/ 1,841,920)15,371,946| 100} 303 07 Passaic Nat Bank _- 8304,457 $1,592,959 100; 260 j{----. 
-Nat Bk of Comm’ce.|10,000,000|} 8,317,775|62,918,679| 100; 221 |222}4 | Hobart Co-_-_. 33 >t 1,467,552) 100) 210 |.---.. 
Northwest’n Sav Bk| 200,000 58,815| 3,187,149) 100| 282 /|284 Passaic T&SD Co_. 1} 2,527,536] 100)......|-.--. 
th’n Com & Sav 100,000 133,349} 1,369,874) 100) 216 {225 People’s Bk&Tr Co 151, ‘712 2,139,640) 100) 200 |-..-- 
South Side Bank __. 200 ,000: 220,935! 2,778,043) 100} 265 (|270 Paterson— PY es 
State National Bk_| 2,000,000} 868,210/10,483,870| 100) 201 |202 First National bank 661,949) 2,943,574/ 100) 305 j|_.--. 
herd National Bk _| 2,000,000) 2,195,939/32,971,429| 100) 322 |323 Paterson Nat Bank »785| 2, 433 100 44 275 
Union Station Bk 100,000 12,06 379,246) 110}..---- ----- | Second Nat Bank __ ‘57 ,587| 2,361,832) 50 lee 
Washington Nat Bk| 200,000 15,559} 986,.957| 100} 90 |100 Paterson Sav Inst’n +283 13'088'087 100} 570 = 
-American Tr Co___| 1,000,000 5 EEE oo he enid ceeeneerds Citizens’ Trust Co_- Zai'10e 1,911,737} 100} 240 
B’way Sav Tr Co__ 100,000 35,799 56, 100} 145 |150 German Am Tr Co_ 7 1. 73-90 te 325 
@Gommercial Tr Co- 102,400 5,09 208,987) 100)-.-- |----- Hamilton Trust Co- , 3, ’ 1 4 475 
Commonw’lth TrCo | 2,000,000 503,635) 2,865,637| 100) 109 /|110 Paterson SD&T Co. 4,267| 3,427,753) 1 425 ate 
Farm&MerehTrCo _ ,000 12,5 OS | en ee eae Silk City SD&T Co. 170,706; 1,592,1 1 200 
Jeff .-Graovis TrCo_ 100,000 3,077 298,298] 100) 110 j|111 Trenton— _Per |share, 
tile Tr Co__| 3,000,000) 6 579,148/21,452,707| 100) 337 orf Broad St Nat Bank gins 2. ne 44 1 Ee tegen 
Mississip Val Tr Co| 3,000,000) 5,498,749/17,475,302| 100) 294 {2 First Nati Bank 1 ~-..*/163 
Ni t Louis Tr 100,000 10,523 133,976|_._~}- ee Se Mechanics’ Nat. Bk. th é | ER <x; E papenasen 
8tLouis Union TrCo} 5,000,000) 6,883,207/24, ret 371} 100) 403 /|406 Co : : 126) 
“Savings Trust Co__| 100,000 12,577 SON... ula demetiewets Mercer Trust Co_.- 1 450 wiley 
Vandeventer Tr Co 50,000 1,497 376" 129} 100) 110 {115 Trenton Tr&S DCo 238;177 2,536°73 100} 260 |..-.-.. 
St Louta Tr Co 100.000 12,404 343, "942 100) 116 j118 
Bale price. a Figures of date Dec, 31.1909. 6New stock. cCapital authesteed Qmount ta lafies in, h Book value. 
& Nominal. v These figures date Jan. 24 1910, zt Ex-div vidend. — ‘Ganttal a ie ar eSept. 1 1909. 
~n Nov. 27 1908. 7? Last sale, r Feb 5 1909. 8 April 28 1909. t Nov.16 1909. ? 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





SEW MEXICO—National banks Nov. 27 '08; State banks Jan. 4 ’09. 





























Surplus Gross 
Capttal. |& Profits.,| Deposits. |Par | Bid. | Ask. 
Albuquerque— 3 & Per |\share. 
Bank of Commerce _ 150 000 60,017) 1,121,045) 100). —_-/_...- 
First National Bank} 200,000 56,089) 2,669,045) 100}...___|____- 
SEW YOR K—Nat.banks except N.Y .C.Nov.16; State institut’s Nov.16 ’09. 
oo Per share. 
giesy unty Bk. 250,000 124,378) 1,445,108) 100) 215 (220 
First National Bk _, 600,000 300,652) 7,976,145) 100) 170 |..... 
Mech’nics & F’rm’s’ 250,000} 1,315,783) 1,908,978) 100} 560 |_____ 
Nat Commercial °k_| 1 000.000 1,917 ,540|19,689,861; 100) 405 /415 
N Y State Nat Bx_-_ 500,000 696,329/19,802,544; 100) 300 {310 
Albany Trust Co___ 400,000\)s 317,113/s7,057,442/) 100) 205 /|210 
Union Trust Co___- 250,000 450 ,279|84,134,723| 100) 325 j|..-.. 
Auburn— Per |share 
@ayuga Co Nat Bk. 200,000 500 O77) 3 BOB 006) TB) cacccles ue 
Nat Bk of Auburn. 200,000 112,018] 1,065,382) 100) .....|..... 
Binghamton— Per |share 
@ity National Bank 200,000 139,805 G01 886) 160) ......<jsance 
First National Bank 400 ,000 311,889] 2 679,896) 100) ~..../..... 
People’s Bank. ____ 100,000 GO,G1G): G77,788 100) ..ccnncleccac 
yBrooklyn—Prices| are per cen|t, not per s\hare. 
Deposits of Bro\okiyn bank|s reported |net and |are |of date|Jan. 
29, 1910 Sur\plus and p\rofits are of|\dateNov.16|1909\for Nat|. and 
Nov. 16’09 for |State Bank|s. Per |cent. 
Bank ___. 200.000 137,985/v2,338,600} 100/_.___-. 100 
Broadway Bank... 200,000} 541,130) 3,502,100) 100) 375 /|425 
B Bank. __. 300,000 87,689} c713,127|) 100/._-_- 146 
First National Bank 800,000 572,960} 3,151,100} 100) 290 /|-.... 
de Bank ___. 100,000 29,447; c222,207| 100! 110 /|130 
ome Bank-_______ 100,000 49,189} c454,089) 100! 110 (125 
Homestead Bank . 200 ,000 58,247) c357,706) 100) 100 {125 
Manufact’s’ Nat Bk| 252,000) 798,695) 6,318,400} 30] 415 |....- 
a --| 1,000,000 934,670| 13,678,800} 60} 240 /250 
Montauk Bank_.___ 100,000 68,830} c442,505) 100) ____- 150 
Nassau Nat Bank_._ 750,000 966,354) 6,984,000} 100) 240 {270 
National City Bank| 300,000) 607,527) 5,080,000! 50! 295 /305 
orth Side Bank___ 200,000 143,964| 2,13,400) 100) 160 {190 
People’s Nat Bank. 200,000 120,447/c1,094,321/ 100) 158 |..-.. 
Park Rank 100,000 60,703} c616,693) 100) 150 /|160 
Ridgewood Nat Bk.| 100,000 25,000} ¢221,209) 100) ----./---.. 
na) Bank. ___ 100,000 17,685| c164,261) 100/ 90 /|100 
Un Bk of Bklyn.__| 1,000,000 669,329/c5,528,007| 100 90 |i00 
Brooklyn t -| 1,000,000) 2,341,880/16,584,592| 100) 435 150 
Citizens’ Bb a 600,000 173,388} 1,538,842) 100) 138 [145 
Flatbush Trust Co 300,000 270,769) 4,017,125) 190) 200 {225 
Franklin Trust Co 1,600,000} 1,012,245/11,832,235| 100) 215 |230 
Hamilton Trust Co. 600,000} 1,030,956; 6,732,845) 190! 260 (|270 
Home Trust Co___- 750.000) 326,327) 2,107,011) 100) 115 /125 
Kings Co Trust Co. 500,000} 2,001,5s87)15,091,141| 1900} 500 [_. ... 
Long I Loan & TrCo} 1,000,000! 2,185,855 9,084,913) 109} 310 /|320 
Nassau Trust Co... 600,000} 476,089) 6,374,010) 100) 175 /|185 
le’s Trust Co_-_ 1,000,000} 1,645,623/17,820,788] 100) 390 /|___.- 
Wi burg Tr Co 700,000; . 130,341) 1,750,998) 100 100 
Buffalo— Per |share 
Bank of Buffalo___ 500,000) 764,576) 8,911,621| 100 300 
Gentral Nat Bank... 200,000 90,276) 1,797,575) 100) 150 |... 
Bank ___ 100,000 296,339] 2,672,180) 100) 290 |... 
Columbia Nat Bank 2,000,000 894,700! 7,533,590} 100) 180 |____. 
an-Amer Bk 300,000) 310,050) 5,139,371) 100) 225 /|250 
Manuf & Trad Nat_| 1,000,000) 1,469,330/15,262,694 100} 300 | ..... 
Marine Nat Bank __\ki .500,000| 1,605,585/21.990.966 100} 375 |... 
Market Ee 100,000 F 967,930) 100) 130 |-.... 
People’s Bank_____ 300,000; 316,193) 4,759,202) 100) 165 |____- 
Third National Bk 500,000 137,479| 3,793,163) 100) 120 {130 
Union Stock\ ds 150,000 52,059 886,898) 100) 100 {110 
uffalo LT&8D%0|  200,000\s J 82,884,922) 100) 120 |130 
Commonw’th Tr Co| 500,000/s 485,560|86,672,923| 100) 180 |185 
Fidelity weds 500 000 443,743) 8,290,727) 100! 230 {250 
Elmira— Per |share 
Merchants’ Nat Bk. 100,000 30,192 520,253] 100) -.--.|- 2.2. 
Second Nat Bank__ 800,000; 301,575) 2,785,452) 109) ~-.-./_____ 
@hemungCanalTCo} 600.000 456,491) 4,189,564) 100) ..__. | -._. 
uNew York 3m Prices are |per cent, n rob aw share 
of N.|¥. City ba|nks are repjorted net |and \dave Jian 29 
1910 Surplus an pb aa ar\e of date N\ov .1|6’09 folr Nat. 
and Nov.| 16 ’09 for|S Bank|s. 
The dividend r\ecord tor b\anks and tirust compaintes|in N.| Y. 
wy Fs Bro\oklyn will | be found ijn our ‘“‘Ry.| and 5 = 
4 er ; 
Aetna National Bk. 300,000) 315,900} 1,891,400) 100) .... |182 
ca, Bank of__| 1,500,000 5,894,857/| 25,776,200} 100} 600 i625 
Amer Exch Nat Bk.| 5,000,000 5,095, 186|22,109,600} 100) 254 /|258 
Astor National Bk 350,000} Absorbed|by Astor /|Trus/t Co 
Audubon Nat Bk_. 200,000 51,107 c80,541)___ rey, 
Battery Pk Nat Bk 200 ,C00 150 300} 1,104,000; 100! 125 /|130 
Bank_____ 250,000; 802,000) 3,796,000) 100| 375 |____. 
Bronx Borough Bk. 150,000 76,059|c2,148,751| 100! 300 | .___. 
Bronx Nat Bank __ 200,000) ¢211,157 €671,000) 100} 215 |220 
Bryant Park Bank. 200,000 117,955\c1,269 372) 100! 157 /|162 
Bu & Drov Nat 300,000; 153,376) 2,277,000} 25! 140 /|150 
Gentur eee 200,000 151,780} 1,522 000) 100! 170 (175 
Chase National Bk_ 5.000,000| 7,040,385/79,710,800 100} 430 /|465 
Chatham Nat Bank! k450,000 1,026,227| 7,647,000} 25) 325 (340 
Exch Bank 200,000} ¥v184,320!c1,791,955 100) 200 |... . 
Chemical Nat Bank_| 3,000,000 6,183,000|25,617,000) 100) 445 460 
reamed C Nat.| 2,550,000 1,336,617|21,442,000} 100) 160 [165 
ty Bank National/ 25,000,000 28,853 ,037| 169720 600! 100| 405 /415 
Coal & Iron Bk_| 1,000,000 26,300! 5,735,000} 100) 145 155 
Colonial Bank_____ 400,000 311,009) 6,604,800! 100} 350 |____. 
Columbia Bank____ 300,000} 458,930) 7,533,700! 100! 345 (|360 
@Gommerce, N Bk of/25,000,000 15,694,347|119033 300] 100) 195 200 
Copper Bank, Nat | Merged int\o Mechanic's’ & Metals} Nat! Bank 
Ex ge Bk.) 3,000,000) 5,254,139/50,613,000 100; 320 /|330 
litan Bk 100,000 10,957} ¢257,726) 100) _._. |... . 
East River Nat Bk 250.000 105,220) 1,899,900) 25) 125 135 
European-Amer Bk k100 000 37,107} c288,953) 100) ~._.- » ricene 
Fidelity Bank_____ 200 ,000 164,324| 1,079,400) 100) 165 175 
Fifth Avenue Bank. 100,000) 2,069,920/ 15,024,000! 100/4300 4500 
Fifth National Bk. 250,000 483,459) 3,597,000) 100! 300 (350 
First National Bank 10,900,000) 19,808 ,605/101585 000} 100' 900 (925 
Fourteenth 8t Bank 1,000,000 ,527; 6,214,000} 100} 155 /|____- 
Fourth Nat Bank ___ k3,000,000) 3,543,089 27,582,900} 100 205 
Gallatin Nat Bank__| 1,000,000 2,443,150) 6,531,000) 50) 330 (345 
Garfield aut Beek. 1 000 000 1487 187 1G an ee 100| 295 =|300 
German- -- ’ ’ R R 75| 140 EEA 
German Exch Bank} 200,000 893,980) 4,134,000! 100 450 [465 
Germania Bank __. 200,000) 1,006,510) 5,226,000| 100! 550 575 
Greenwich Bank... 500,000 77,449) 8,368,500) 100) 260 265 
Hamilton Bank_...| Merged jin Northe rn Bk. of |New! York. 
Hanover Nat Bank. 3 ,000,000'11,101,059 73,389,000) 100' 640 i665 








NEW YORK—(Continued.) 








N. Y. City (Con.) 
Hung. Amer. Bank 
impor & Trad Nat. 

Bank 


Irving Nat ExchBk. 
Jefferson Bank. _- 
Liberty Nat Bank. 
Lincoin Nat Bank. 
ManhattanCo,Bk of 
Market&Fult NatB 
Mech &Met'sNat Bk 
+ pete sean Nat Bk. 


Merchants’ Nat Bk. 
Metrop’s, Bk of the 
Metropolitan Bank. 
Mount Morris Bank 
Mutual Bank... __ 


Bank 
New Netherl’d Bk. 
N Y County Nat Bk 
N Y N BA, Bk of__ 
Night & Day Bank. 
Nineteenth Wd Bk_ 
No Am, Nat Bk of. 
Northern Bk of NY 
Pacific Bank_.___. 
Park Bank, Nat___ 
People’s Bank. -___ 
Phenix Nat Bank_. 
<< 4 eee 


Public Bank. --... 
Riverside Bank ____ 
Royal Bank-_-_-____- 
Seaboard Nat Bank - 
Second Nat Bank__ 
Sherman Nat Bank 
State Bank ....... 
Twelfth Ward Bank 
Twenty-thirdWdBk 
Union Exch Nat Bk 
Wash’n Hts, Bk of- 
Wells, by 4 & Co. 
West Side Bank. _- 
Yorkville Bank ____ 
Astor Trust Co _. 
ankers’ Trust Co- 
Broadway Trust Co 
Carnegie Trust Co- 
Central Trust Co___ 
Columbia Trust Co_ 
Commercial Tr Co 
Commonw’Ith Tr Co 
Empire Trust Co__. 
Equitable Trust Co 
Farmers’ L & Tr Co 
Fidelity Trust Co__ 
Fifth Ave Trust Co- 
Fulton Trust Co__- 
Guaranty Trust Co- 
Guardian Trust Co- 
Hudson Trust Co_. 
International Tr Co 
Knickerbock’r TrCo 
Lawy’sTit In & TCo 
Lincoln Trust Co_ 
Manhattan Tr Co_ 
Mercantile Tr Co .. 
Metropolitan Tr Co. 
Morton Trust Co__-_ 
Mutual Alliance Tr_ 
N Y Life Ins & T Co 
New York Trust Co. 
Savoy Trust Co.__- 
Standard Trust Co. 
Title Guar & Tr Co. 
Trust Co of Amer... 
Union Tr Co of N Y. 


Van Norden Tr Co_ 
Washington Tr Co_ 
“7 i ewe 2 al 
eens Borough— 
Bank of Long Isl’d 
First Nat Bank. -_- 
Queens Co Trust Co 
Rochester— 
Alliance Bank--_--_- 
Central Bank ____- 
Merchants’ Bank_- 
Lincoln Nat Bank _ 
Nat Bank of Com_. 
Traders’ Nat Bank-_ 
Fidelity Trust Co _- 
Genesee Val Tr Co. 
Roch Tr & S Dep Co 
Security Trust Sy 
Union Trust Co-_- _- 
Syracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk-_ 
Nat Bk of Syracuse. 
Salt Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank_-_-_ 
Syracuse Trust Co- 
Tr&Dep Co of Onon 
Troy— 
Manufact’rs Nat Bk 
National City Bk__ 
NatStateBk of Troy 
People’s Bank _ _-_- 
Unfign Nat Bank-__- 
Uni Nat Bank _- 
Security Trust Co__ 
Troy Trust Co____- 








Surplus Gross ; 
Capital. |& Profits.| Deposits. |Par.| Bid, | Ask, 
$ Pete Per |cent, 
200 .000 112,292)c1,070,726; 100; ~..../..... 
1,500 000) 7,503,959 23,203,000, 100) 565 (575 
200,000; In volun|tary liquid) atio|n. . 
600,000} v122,617\c2,250,672) 100) _._._/..... 
2,000,000) 1,516,300 22,581,000) 100) 205 (210 
500,000! 586,889) 3,469,800} 100... .. 190 
1,000,000) 2,704,450/17,819,900) 100) 640 (.. ._ 
1,000,000} 1,408,854/20,333,000) 100) 400 /|425 
2,050,000) 4,126,600 38,600,000} 50) 340 |350 
1,000,000) 1,667,999) 8,126,000) 100; 260 (265 
6,000,000) 7,700,009) -- .-| 100) 265 -|275 
3,000,000) 2,570,820/10,687,000| 100) 175 (185 
600,000; 568,147) 5,914,000) 50) 160 |..... 
2,000,000) 1,693,700/18,993,000! 50) 180 /190 
1,000,000) 2,020,227/11,315,000] 100) 390 /|410 
2,000,000) 1,392,921/12,141,000; 100) 197 |..... 
250,000} 287,631) 3,083,000) 100) 250 (|275 
200,000| 328,540) 4,199,000) 100! 280 (290 
500,000| 464,760) 7,163,000) 50) 225 (..... 
k1,200,000 624,472)/c5,283,582) 100) 145 |__... 
,000 243,521; 2,400,000) 100! 200 {220 
500,000 1,642,560) 8,056,000 100 7700 leew 
2. 000} 3,465,592/17,336,700) 30/ 315 [330 
200,000 219 132\c3,485,706} 190) 225 (250 
k300,000| 437,037/c6,840,952) 100) -._.. 420 
2,000 ,000 In liq/uidation. 
700,000! 207,700/c6,107,369} 100) 100 (110 
500,000 897,635) 3,887,000) 50) 230 /|240 
8,000,000) 9,912,517'91,002,000| 100) 465 (475 
200,000} 477,500) 2,471,000} 25) 280 [295 
1,000,000 685,527; 6,988,000) 20) 177 /|187 
100,000 412 397' 4,761,000; 100) 625 |_.... 
1,000,000 705,447) 8,813,200) 100) 170 /|175 
100,000 126,089|c4,282,766) 100; 350 |..... 
100,000} Merged in} Northern |Bk oj/f N. Y. 
100,000 45,352) 115,603; 100).. was 
1,000,000} 1,821,617/20,463,000| 100) 475 |..... 
1,000,000) 1,899,277!12,096,000} 100) 400 |____. 
200.000 e61,200)e1,617,200) 100) 135 |... 
1,000,000 863,002) 17,273,000) 106) 295 /|300 
200 ,000 100,949/c2,062,932) 100) -._.- 155 
200,000 103,895) 1,994,000} 100) 140 |.__.. 
1,000,000 959,995) 8,354,100) 100|' 190 {200 
100,000 243,100} 1,180,800} 100) 275 saday 
100,000 47,150)c2 900,000} 100) -- -- ede 
200,000) 1,139,003) 4,611,000) 100) 600 | __.. 
100,000} 446,003) 5,136,700} 100) 500 woes 
1,250,000 813,92+4/13,895,039| 100) 380 (400 
3,000,000! 6,154,196) 46,579,317) 100) 690 [710 
700,000 436,465) 4,281,937) 100) 148 (155 
1,500,000) 1,010,388) 12,658,741} 100} 150 /|165 
3,000 ,000| 15,942,747/91,394,728) 100)1015 |__.-. 
1,000,000) 1,541,007/12,145,771| 1006) 320 (330 
500,000} 284,487) 5,308,175, 100) 125 |-.... 
250,000 405,432 476) 100; 150 j|..... 
1,000,000; 1,098,507/17,507,660| 100, 300 /310 
3,000,000) 11 ,054,367|49,930,389| 100) 500 ong 
1,000,000! 7,116,271|115793739| 25|1800 {1850 
750.000 921,485) 6 602,232) '01/ 2 210 
Consolidat/ed with Gujaranty Tr.| Co. 
500,000} 844,009) 7,871,843/ 100) 290 |_..-. 
5 ,000,000)r21 013024) 128116761} 100\¢775 (800 
500,000 513,789) 4,874,794) 100} 170 |----. 
600,000 694,450) 3,447,595) 100; 175 | ----- 
500,000) In hands} of receiviers. 
K1,200,000| 1,670,227\35,267,275| 100} 309 (325 
4,000,000/ 6,189,179|12,495,937| 100; 300 (305 
1,000,000 556,732) 12,492,637) 100) 160 |----- 
1,000,000} 2,430,707|26,904,839| 30) 425 |-.... 
2,000,000! 7,305,969/56,109,550} 100) 740 |..... 
2,000,000) 8,134,210|26,817,064| 100) 520 |550 
Consolidated with Gujaranty Tr.| Co. 


700,000} 377,949|/12,716,417) 100) 130 {140 
1,000,000} 4,181,800/37,795,581| 100)1100 /|1125 
3,000,000! 11,009,440|51,486,440) 100} 650 |670 

500,000 65,167| 1,836,551} 100) ..... ecnee 
1,000,000) 1,485,767|16,715,732| 100) 400 /|-...- 
4,375,000} 9,843,227| 26,355,280} 100) 550 (575 

000,000; 6,389,609| 29,074,839) 100) 345 (|355 
1,000,000) 8,165,805/61,485,9!0) 100/1350 [1400 
2,000,000} 4,380,369/43,759,721| 100) 485 /|500 
2,000,000) 13,720,625/69,111,176| 100|1250 /|1265 
1,000,000) 1,001,410) 7,453,715) 100} 235 /|250 

500,000] 1,315,083| 10,162,589} 100) 360 (370 
1,000,000) 536,879) 9,908,769} 100) 135 [140 


500,000; 337,091) 5,173 930) 100) --.-.-.|----. 
100,000} 447,800} a628,400) 100) -----|----- 
600,000) 8174,061/81,571,955| 100 ay 122% 


shar 
275,000} 350,131) 6,103,617) 100 a 275 


750,000 ,617| 7,069,755) 100} 175 {190 
id 558,763) 6,666,659) 100) 175 /|185 
200,000; 279,905) 6,487,406) 100) 300 |325 
400,000} 286,949) 7,444,716) 100) 185 
200,000) 1,161,353)18,434,729| 50) ---.. oe 


200,000} 612,549/10,136,762) 100) ----.|-...- 
200 000; 204,620) 5,042,002) 100) 150 /165 


500,000; 313,576 12,795) 100) 155 {165 
52,851; 100) 360 /|...-- 


: 94,074 16,330) 100) 135 |145 
100,000; 378,270) 2,556,953) 100) 425 /|..... 
300,000) 193,183) 1,447,357) 100) -...- *150 
300,000; 475,617) 3,496,484) 100) 235 |-.-.- 
100,000} 827,717/10,382 374; 100) 800 |..... 


er 

150,000) 8500,000|s 6,522,776) 100) 325 |-...-. 
300,000; 279,944) 2,678,036) 100) 162 /|165 
250,000} 360,822) 2,377,032) 100} 200 (210 

50,000; 107,344) 587,407! 100) 200 (210 
300,000} 141,986) 1,641,228) 50) 120 [125 
240,000} 425,224) 931,302 
200,000} 230,107) 2,965,087) 100) 190 
200,000; 244,905) 1,927,730) 100) 190 {200 


























* Sale price. b Capital and surplus to be increased. d Capit ; 
increased, z Ex-dividend cNov.161909. e Sept. 1 1909. * April 23 1909. tno Bept. 14. 1909, Fda oto. ye De “900. aJune 
23 1909 vy Trust companies’ date Jan. 11910. ¢New stock. 


v Sept. 14, 1909. fr Jan. 311910. xs Dec. 311909. aJune 





FEs., 1910., 


BANKS AND TRUST COMPANIES 











Where Names are Printed in Italics Fuller Returas may be Found in the Advertising Columns 
























































































































































hk To consolidate, 


NEW YORK—(Concluded) OHIO—(Concluded). 
Surplus Gross Surplus Gross 
Capital. |& Profits | Deposits. |Par.| Bid. | Ask Capital. |& Profits.| Deposits 
Utica— : + g Per ° ¢ $ # 
First National Bank! 1,000,000|s1,297 ,387|/83,845,102| 60) 138 (140 Citizens’Sav & TrCo| 4,000,000) 2,843,847|39,454.679 
Oneida Nat Bank_.} 600,000; 8729,187\81,311,354) 100) 220 |*225 | Cleveland Trust Co_| 2,500,000) 2,797,544) 23,475,786 
Second Nat Bank... pas ys 8306,610/s1,106,579| 100) 180 /|200 pos Svs & Tr Co. In| liquidatio|n. 
Utica City Nat Bk..| 1,000, 326,879] 1,991,085) 50) 60 | 61 Comm Sav & Tr Co Mores in |Citizens’ Sjav. & Tr. 
Citizens’ t Co_. 200,000 172,520} 2,611,289) 100) 160 /|170 Forest City 8 & Tr. 0,000 79,976) 1,981,197 
= Tr & Dep Co- 400,000 555,178) 5,822,684) 100 ay 320 a ry rs rao. 1 one TOT oat ey etl 
atertown— shar ec. “<- * ’ , , 
@ity National Bank 100,000 66,085 473,010) 100|150 State Bkg & Tr Co. 600,000 186,497} 2,732,749 
Je n Co Nat Bk 250,000; 311,646) 1,402,859) 100|/250} Aipprox | Super’r Sav & TrCo 500,000 760,744) 9,010,714 
Nat Bk & Loan Co- 100,000 106,835 739,808) 100/190 Union Sav & L Co. 750,000 135,698 419,891 
National Union Bk - 200,000! 124,730! 987,448) 100/150] vialue Woodl’d AvS &Tr.| 350,000; 315,027) 3,637,059 
Watertown Nat Bk. 200,000; 252,276) 1,026,519) 100)210 
Westchester Co— er \share. Colu 
Mt. Vernon—ist N.| 200,000 84,150) 2,589,782; 100)...._-|..... Capital City Bank.| 100,000 44,877; 614,719 
Mt Vernon N Bk 200,000 024,277| V337,235) 2.26)... .clccece Central Bank. 200,000 25 764 853,914 
™ Mt. a Tr Co 200,000; 291,703) 2,745,690) 100)......|_.... pay od aeee, ry aoe ono eth Heresy 
ew Roche le— ation a ’ ’ ’ ’ 
Nat City Bank-- 200,000 122,489) 2,487,089) 100)_...--/....- Columbus SavBkCo 50,000 56,751 595,135 
N Rochelle Tr Co. 200,000 93,314) 2,579,970) ....|_......|...<- Columbus 8 & Co 610,000 80,332) 1,835,217 
Ossining—ist Nat. 100,000 v53,589| v479,463) 100)....../..... Commercial N Bank 300,000 254,527) 2,624,960 
p Sams Nat Bk. 100,000 40,610 840,129) 100)......}...-. ae cee Beak. 7 Sate HAR as 1 ee eee 
eekskili— ayden n’n R A ’ 
PB Naa Nat. 100,000; 262,173) 2,466,432) 60)....-..|_..-- Huntington oy Pg br yes “a? he og 
- ncoin v = ’ ’ ’ 
Mt Pleasant Bk _. 25 ,000 19,610 Es ees ees Market Exch Bank~ 100,000 87,747| 1,236,416 
Port Chester—ist N. 100,000 175,699 934,006) 100)... .}|-..-- Nat Bk of Comm’ce 200,000 51,560) 1,106,945 
Mutual Trust Co- 300,000; 7161,373)r1,209,917) 100/)_._.__/~..... New First Nat Bk... 500,000 272,414) 3,708,408 
Bye—Rye Nat Bk. 50,000 61,349 £:3,9 a eae North Side Sav Bk. c25 ,000 11,80" 300,00U 
4 ae Bk. 100,000 61,572) 1,035,318] 100)....../-...- mean ns Ge pe a fle a08.60¢ a 
ins— eople’s Ban a d ; 
Gitizens Bank _. 100,000 32,257 539,014) 100)....../-..... Union National Bk. 750,000 110,893) 2,921,766 
Cent Bk WestcCo} 100,000; 164,909) 815,670) 100)... .|_..-. West Side DimeSBk 25,000 ,460| 272,056 
County Trust Co. 100,000 108,017; 1,516,782) 100}......}...-- Security Sav Bk .-. 41,050 7,329 185,606 
First Nat Bank -_. 100,000 81,032) 1,087,639] 100)__..-.)___.. State S Bk & Tr Co. 200,000 120,900 917,132 
Yonkers— ist Nat __ 150,000 90,664 2,176,217; 100). _.. ghohin Capitol Trust Co-_-- 400,000 54,944 549,762 
Westches’r Tr Co. 300 ,000 305 ,174| 2,814,727) 100)......|...«- 
cio hittonal Bank! 200,000 275,387! 1,744,115 
ationa an * ’ ’ ’ 
SORTH CAROLINA—Nat. dks Nov. 16. State inst. Nov. 16, Dayton Nat Bank.| 300,000; 166'362| "782/269 
First Sav & Bk Co.| 100,000 51,189) 672.744 
Raleigh — Per |share | Merchante’ Nat Biz] 200:000| °92'002| "760,098 
@itisens’ Nat Bank.| 100,000 180,744 978,644| 100] 225, [275 | Merchante Nat Bk-| 200.000) = 92.992 760,098 
@omm’l Nat Bk_-.| ¢100,000| 133,401 814,576, 100} 200 |--.-- Third Nat Bank 400,000! 261.795) 1.492.759 
Merchants’ Nat Bk 100,000 7,645 3 ee ee ee Winters Nat Bank. 500,000 273.594 1,151,127 
a mm Sopest Co 100,000 18,210 575,406; 100 7. vey Dayton Sav & Tr Co 300,000 220,998) 3,192,932 
American Nat Bank) 100,000) 10,934) 511,697|----|_..---|-----] Teledo— 
Murchison Nat Bk_| 550,000) 351,427) 4,674,988) 100)__--_.|..... Comm’! Sav Bk Co 200,000 19,344) 1,309,268 
People’s Sav Bank~ 65,000 »224| 1,105,786) 25).....-|..... Dime Sav Bank Co_.| 115.100 28'738| 1.097.922! 
Gouthern Nat Bk..| 200,000) 149,169 1,660,750) 100)....-_|....- DollarS Bk & TrCo| Merged into Ohio Sav. Bk.&/Tr 
AtlanticTr&Bkg Co 50,000, 48,391! 717,377; 100) .-----|----- First National Bank! 600,000) 893,697) 2,499,451 
Wilm Sav & Tr Co. 100,000' 156,279) 1,660,750' 60'...._.'._... Home Sav Bank Co 250,000 152,422 2,134,124 
arket Sav iS ‘ O11 ’ 
. Mechanics’ Sav Bk. ¢ 25,000 8,000 130,354 
SORTH DAKOTA—Nat. bks. Sept. 1. State inst. also Sept. | 2 Merch & OV S Bk. : 150,000 210 776 1,519,339 
F —_ ] l share. | Na of Comme’e| 1,000, , 704, 
Gomiercal Bank... 60,0001 7,650 256,922| 100|..° 7 |"""*- | Northern Nat Bank| 1,000,000] 318.399| 3,038,561 
Fargo National Bk_ 50.000 17,441 O77): BO sa bk. 5 dbees Ohio SavBk &TrCo} 600,000 90.263) 3,620,642 
First National Bank) 200,000) 124,150) 2,291,858) 100) ..--._|_.__- Second Nat Bank..| 1,000,000) 1,178,830) 5,697,304 
Sy ee eT oe ecemr SS] gh git 93) Bates 
rm ‘0. f 7 30,169) 100)......\~.--. ol Sav t Co : ‘ »273,0! 
° SE Continent’ITr&S Bk} 200,000) 10,496) | "803.972 
OHIO—Nat. banks Nov 16. State institutions latest returns. ee re ees) ee en Lee 
] fod Commenial Nat Bk} 300,000] 187,501 1,667,845 
Cincinnati— ‘ Per share. mmercial Na , * 1007, 
- atlas Nat Bank...| 400.000} 671,013| 4,298,527| 100] 330 |370 || Dollar Sav & T Go. | 1,500,000) | boo car | Grae evs 
Brighton Ger Bk Co) 200,000, 274,727, 2,456,117, 100| 305 |..... Mahoning Nat Bk..| "300,000 '3101544| 1:748,06 
Gitizens’ Nat Bank_| 2,000,000 2,049,557) 6,588,132) 100| 230 240 | yale elo" B%Gs) Yoo'000| 21°217| '817°795| 1001 130 
@ity Hall Bank_..~| "100/000 “ "1237160 1,388'718| 1001 250 |-__.. oungstn Co} 100, , 817,79 t]oeeee 
umbiaB.&8.Co. 100,000 210,217) 1,150,804 10 380 400 ; q 
@osmop Bk & 8 Co_! 250,000) 123,876 1,322,479) Sen. wee Sou cai 
Fath-Third Nat Bi| 2,750,000, 1,300,031/13,679:139| 190| 345°” /3807~ 
-Thir .750,000 1,300,031/13,679,139| 100 245 250 : 
First National Bank, 6,000,000) 1,665,374 19,250,740) 100) 250 252 OKLAHOMA—Nat. bks. Nov 16; State inst. latest returns. 
Fourth Nat Bank_- 00,000! 8803,297\s2,927,222, 100 270 (275 
Soe ernbe Co | “angy) 77589 Hun 139 HB Ouch Per | ar 
Vv = ’ , sen) Suu 4 Ole eecre 7 
Market Nat Bank | 500,000! 427,779|_4,142,809| 100| 240 [270 | Guthrie Nat Bank.| 150,000) = 25,176) ote eo l-77 777 4 
Merchants’ Nat Bk} Consoli dated with First Nat. |Bk. uthrie Sav Bank-| 35, 3'637| 252'660| 100\.-~~ 20 
Metropol B & T Co 3,000) 6,166 277,161] 100|.-----|-...- Logan County Bank ,000 6 2 00)-.---- i 
North Side Bank_. 75,000 35,918 345,028 50) 120 Se NatBk of Commerce 100,000 n47,i.00 n600 ,000 100 oancoce 210 
Pearl St Market Bk} 100,000, 8,285 380,219) 100| --.-- 16a” | Cenomn State Be 5 eta, cw aun os 
People’s Bk & Sv Co 200,000 15,000 680, BD Se Pee McAlest Per 
Queen Oy SB&TCo! | 500, 197,399 1,704,891 100| 130 (150 | Amer Tat oalk--- y 97 aaa cae 
nd Nat Bank.-| 1,000,000] 1,280,197| 6,465,174, 100| 250 (260 | Sity Nat Bank ---| 50,000) 19.973) 300,039) 10u)-..... 160 
SecurS B&S De 100000 -, 77.700 . 91'000 100 100 {._.-. First Nat B of McAl 100,000 49,075 369.719) 100}_.-..-. 165 
Stk Vde BE & Tro. “00°00 32/880 387720 i00 ne Naat Muskogee— Per 
Union 8 B & TrCo.| 600,000) 2,674,367|14,399,608| 100| 800 |---2- | Commercial NatBk) 200,000; —_ 60.733) 1.690.302) 100|...... 180 
Unit B &Sav Co 75,000 35,169 44.517 100 140 First Nat Bank___- 250,000 125,947 2,175,977 | RES 180 
Weet End BuaTrCo 100.000 16,812 . 444,804 100|......|-.... | Muskog’eTit&TrCo | 61,000 8 5,000) 100) -----. 130 
estern German 250,000 969,074) 8, »725| 100) 700 |..... 
Secutneth Trad Gel  Gaeaee)  Sen'ans| Gaes’aey| teal aie gaa american Nat Bank| 500,000, 51,522 2,025.171| 100] 160" 178 
ee Bor ohare | Bore Gune,ek,| LOG) 5800) 1m 0) 100) 8 
Cle veland— a Ully Nat Dan , e30, , }------ 
? Security Nat Bank 100,000 e29,343| e727,941| 100)/..__-- 140 
Se teal Mat Bramke | 27pog:000) 1.696,747/11.882,378/ 100/--... 1235 | Beate National Bk.| 200000 °78'572| 3.105'078| 100|._2_ 2 225 
eee es Bank "600,000 107.496 2.591.112 a t}105 Western Nat Bank_ 100.000 63 .667 .800,157| 100) ..-... 225 
@lar ve Sav Ban 50,000 6,078 8, re, pee Ea 
Gleve Sav & LCo._| 250,000 68,867; 788,526) 100)....../..... —Nat. ; nstitutions 
@olumbiaSav & 100'000 e7'67| 1.010901 BOI 222222 OREGON—Nat. banks Nov. 16 1909; State ¢ Nov, 16 1909. 
poy Ae LGo...| — 200,000 pe Dy | To ee ee pent 
Pirst Nat Bank___-| 2,500,000) 1,252,227/27,644,908|....| 260 (205 Portland— Per |share, 
Sav -| 100,000 23,952) 2,875,888| 100|_.... ¢/220 Amer Bk & TrCo.| 150,000 TT ae <, Sipe PRP eR 
Germ-Am Sav B Co 50,000 47,0 Te Be ne Bk of California -_ 250,000 BBB7G 4,308,786 oa choc on cies 
Lincoln Sav & Bkg.| 50,000 12,225} 560,051) 100/-....-|.-... Can Bk of Com’erce ‘ 13,177; 3,003,674) ....|-.-.-2) 2... 
Lorain St Sav B 100,000 82,707| 1,645,391) 50)-..-../--..- Lumbermen’sN.Bk) £260, 40,767| 2,339,666) 100) _..... sociale 
Metropolitan Bk €o In volu|ntary liqui/dati |on. First National Bank} 500,000) 1,190,439)12,911,760) _.__| .-.--|-.... 
National City Bank! 250,000) 333,902) 1,298,107) 100|/...-../----. German Amer Bk..| 200,000 8,197 RT SESE SaEIS, OER 
Nat Co: al Bk} 1,500 000} 892,110 4,844,344 ae ERR, 168 Hibernia Sav Bank 100,000 48,729) 1,321,781|....|----.- celine 
Pearl St Sav & TCo| 200000) 261,251) 4'252,146) 50)-...../--.-. Ladd & Tilton Bank; 1 000,000} 602,210/13,071,671)___.|......|-.... 
People’s Sav Bk Co 200,000} 189,376) 4'298,789| 200/-....-|_---. Merchants’ Nat Bk_| 250,000) 259,687| 3,252,463) _._.|.....-]_.--. 
United Bk & SavCo} 500,000 60,000' 4,600 000/ 100)_...._|.-.-.. Merchs Savy & TrCo| 150,000 47,079; 323.623) ....).....-|<-... 
Union Nat Bank --| 1,600,000! 912,343/11'368,407| 100|-.---- 172 navianAmB 100,000 ay SR 7. agen FN! Senpeiead 
W Cleveland B 96,250 ,590| 316,821) 60)......|..... Security Sav&TrCo| 500,000) 447,619) 6,056,470] 10Q).-..-.-|-..-. 
B’way Sav & Tr 300,000; 332,351) 4,622,506) 100)/-..---|..... Un. States Nat. Bk) 500,000) 697,274) 8,836,706) 10Q@...-..-}---... 
Portland Trust Co_ 300,000 60,867’ 1,203,975' 1 =i Athen? eliiiuniens 
*daie price. & Book value, a Gapital and surplus to be increased, c Capital stock paid in. authorized amount is | r, k Capital tobe 
noreased, Pp Amvuat paid in 2 Ex-dividend, y New stock d These figures date June 23 1909. r Dec 31 1900. aJan3 1910 
e June 23 1908, sseptiis: ¢Lastsale, » Feo 5 1909. é Juty 301999. j Po consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



















































































PENNSYLVANIA—Nat. bks. (except Phil.) Nov.16; State inst latest ret’ns. PENNSYLVANIA—Continged. 
Surplus Gross Surplus Gross 
Captial |& Profiis.| Deposits. |Par.| Bid. | Ask. Capital. |& Proifis.| Deposits. |Par.| Bid. | Ask. 
Allegheny— 4 ? ¥ Per |share. Philadel.—Con. > BS $ Per |\share. 
Bk of Secured Savs-. 125,000} 136,667) 1,092,929) 60) 130 |.-.-... Se eae Trust Co. 400,000} #8159,527\s 1,436,499) 60)..._- l| 65 
First National Bank} 350000) 156,559) 1,133,359) 100) ..--. 150 H burg Tr Co. 125.000} 838,470) 8263,725) 60/-..... i) 60 
German Nat Bank 200,000; 911,047) 3,419,936) 100/...... -..-- | Industr’l Tr T&Savy .000! 8770,500's 4,791,206; 650)____- 11129 
Ohio Valley Bank - . 100,000 18,207; 337,969) 100)_.-.-- 140 Independence Tr Co} 2,000,000) 8631,207|s 2,140,422} 50)..___ i) 40 
Second Nat Bank_-| 300,000) 859,353) 1,124,751) 100)..--.- 375 Integrity Title Ins 
Allegheny Trust Co} 700,000) 319,687) 2,120,474) 100) 135 /|145 Tr & Safe Dep Co| 600,000) 944,098) 3,535,710) 50)..... 4116 
Vv d & Tr} 1,000,000) 1,025,523) 3,498,380] 100) --.-.--. 250 e 150, 827,544| 8566,767|) 60)......|..... 
Manchester Savin Land Title & Tr Co_| 2,000,000|s 3,249,589 s 9,601,764/ 100)... _. 1}3003¢ 
Bank & Trust 250,000 86,759; 606,340) 50)..-.--|/-.-..-. Logan Pat Co...| 500,000! 170,991) 1,314,138) 100) _._- W131 
Provident Trust Co} 150,000 80,809} 382,752) 100})_.-.--|-.--. Market St T & TrCo 125,000) 47,560; 644,918) 25)....- Us 31 
Real Est Sav&TrCo} 400,000) 124,803) 853,957) 100)..._--|----- Manayunk Trust Co} 250,000) #s172,964/s1,146,798) 25/..... i) 58 
Work S Bk & TrCo} 100,000) 731,069) 3,521,775) 650) 375 (400 Merchants’ Tr Co__| 600,000| 101,842) 897,372) 100) .... 1105 
Mort, Trust Co.| 600,000) 349,757) 8550, oe l) 50 
Allentown— Per |share | Mutual Tr Co _._.|a@ 432,251 844,260; 573,976) 50)... -.- I) 42% 
Allentown Nat Bk-| 1,000 000) 668,480) 2,609,636) 100) 1 175 Northern Trust Ce_| 600,000/s 1,305,399/s 6,326,280| 100)... - 300 
Merchants’ Nat Bk-| 200000} 162,449) 1,812,065) 100) 21 220 No Phila Trust Co.| 150,000 888,655; 8190, ae 1100 
Second Nat Bank_-| 300000) 439,534) 1,825,529) 100) 260 (270 No Western Tr Co. 150,000; 121,936) 1,435,877) 60)..... 11103 
Allentown Tr Co...| @150,000 31,089} 446,025; 30) 41 46 Pelham Trust Co__ 150,000 868,692; 8464,864) 100) ..... 13128 
Stthvens’ Dep St. Co} 125,000 : 446,167) 25) 38 41 Penn Co for Insur 
Leh Val T &8DCo} a125,000 377,085} 1,864,841} 60) 200 |225 on Lives & Gr An} 2,000,000/ 4,206,760/19,371,300) 100; ..... 1\542 
Altoona— Per |share.| Penn W’h’g&SD Co| 426,700) 600,000 ,902} 60)..... l| 76 
First National Bank 150,000 350,819} 1,630,627; 100} 330 (350 People’s Trust Co 634,450 83,170) 1,168,239) 60)-..... l| 47 
Second Nat Bank -- 100,000 121,767 597,725; 100) 200 (210 Phil Mort & Tr Co. 250,000} 38191,587 876,000} 100)... ¢) 16 
Union Bank---..-- 125,000 56,069 294,705) 100) 160 {175 Phil Tr SD&In Co_| 1,000,000|s 4,030, 141/s 9,196,783; 100) _._. 1525 
Altoona Trust Co-- 250,000 145,883) 1,504,211) 100) 200 /|210 Provident Life & Tr; 1,000,000) 4,841,093/10,134,169) 100)..... 1}760 
Central Trust Co._-| a240 500 89,421; 813,455) 100) 200 (210 | Real Est TrCo,com/|a1,473,100| 286,795| 4,718,776) f100| ..__. Y 71 
MountainCity TrCo| 162,962 52,629; 245,705) 80) 32 35 Do do _— pret|a2 ,960,500 100} ..... 100% 
rie— Per |share. | Real Est Ti In & Tr} 1,000,000)s 1,015,908's 4,114,733) 100)..._. 1/220 
First National Bank 150,000} 523,962) 2,596,751! 100)-... |*400 | Republic Trust Co_| 200,000 879,296! #8769,068) 50)...-.- l) 66 
Marine Nat Bank-_-| 150,000) d424,153/d1,425,468) 100)... -.|*316 | Rittenhouse Tr Co_| 250,000 62,928| 408,693) 50)-.... l| 55 
Second Nat Bank -- 300,000 266,940; 2,588,497) 100; 150 {..---. Tacony Trust Co_~_ 150,000 $143,913) 8597 ,992) 100}/.... 2160 
Erie Trust Co----- 200,000} 231,909) 2,423,246) 100) 150 j--- - Tradesmen’s Tr Co.| 600,000) #211,095s1,572,715| 100/.2... 110436 
Secur’y Sav & TrCo} 200,000) 189,089) 963,118) 100) 160 |----- Trust Co of N A...| 1,000,000! 370,283) 3,031,850) 100)....- i118 
Harrisburg— Per |share. | Union Trust Co_-_-_- 600,000; #8127,399)s 1,650,523) 50)-.... tl) 30 
Commercial Bank -- 110,000 65,920 331,301; 60)-....- 65 United Sec LI & T_| 1,000,000! 8823,607/s 1,325,952) 100)... 141130 
East End Bank- - -- 50,000 39,500; 407,744) 50)-_._-- 75 | Wayne Junct Tr Co} 160,000! 857,913) 8360,159| 100) -._. 1) 95 
First National Bank 100,000 497 ,000 985,000; 100) 425 (450 West End Trust Co} 1,000,000/s 1,066,921's 4,521,195, 50)... #112 
Harrisburg Nat Bk-} 300,000) 405,223) 1,339,297) 25) 58 60 West Phila T&TrCo} 500,000) s402,693 82,676,637 50)..... itil 
Mechanics’ Bank-~- 100,000} 215,000 950,000} Prijvate Bjank. ; 
Merchants’ Nat Bk. 100,000 152,819 680,807} 100) 225 (250 Pittsburgh— Nom’! | proce. 
Central Trust Co _-- 125,000 149,500 590,000; 25} 50 60 Allegheny Val Bk_- 50,000 32,897 444,742) 60)...... cance 
Commonwealth Tr- 250,000 631,690) 1,065,000} 100} 225 {250 All Nations Dep Bk 75,000 31,714 484,800) - woe] -cddentemene 
Dauphin Dep Tr Co} 300,000! 330,941/ 2,759,908| 100). ___-_- 200 | Amer Dep & Tr Coju 125,000 CRB. GR BIG ao ccal ecentalasaon 
Sarebut Co_- 400,000 473,737) 1,996,916! 100) 180 {200 American Nat Bank! Absor by AmerDiep & Tr Co! 
Securit ‘Trust Co..| a125,000 42,587 423,027; 25) 30 |-.-.-.-- Anchor Sav Bank-- 100,000 387,310) 1,610,912} 50) 335 |. .. 
Union Trust Co.-_- 250,000 94,703 609,943; 100) __.-_- 110 Arsenal Bank 100.000 161,700 728,719) GD «cc. 140 
Lancaster— Per |share. | Bk of Pittsbu NA| 2,400 900) 2,975,989/16,298,942) 50) 124 /|127 
Conestoga Nat Bk- 200,000} 335,797) 1,653,750) 100) 270 |----- City Deposit Bank.| 200,000} 603,179) 3,340,660) 50) 265 |..... 
First. National Bank 210,000 203,443 335,991; 100) 220 (222 Columbia Nat Bank 600,000; 1,075,950) 6,777,727) 100).--..-}_ 2. 
Fulton Nat Bank-. 200,000 193,870; 1,071,988} 100} 198 (200 Commercial Nat Bk 300,000 250,599} 2,475,673) 100).....- A 
Lancaster Co N Bk- 300,000} 358,740 656,673) 50) 128 (130 Cosmopolit Nat Bk) In hands |of receiver 
Northern Nat Bank} 125,000 51,844; 308,557) 100) 125 /|127 Diamond Nat Bank) 600,000) 1,657,554) 4,962,623) 100) 330 (400 
People’s Nat Bank- 200,000 161,494 583,182) 100} 137 /|140 Diamond Sav Bank 125 ,000 147,054} 1,007,730) 100)......)... 
Farmers’ Trust Co_ 225 ,000 641,952) 1,717,670) 50) 240 (245 Duquesne Nat Bk_- 500,000 868,643; 2,810,919; 100) 250 (283 
Lancaster Trust Co} 250,000) 805,696) 4,539,111) 100) 450 | ----- Exchange Nat Bk_-| 1,200,000} 840,309) 3,667,290 50) .._-.. 95 
North Tr & Sav Co- 125,000; 103,837) 690,141; 50) 75 28 Farmers’Dep N Bk-| 6,000,000) 2,150,7!8/23,079,279 100| 110 (137 
People’s Trust Co__-| @125,000 354,591) 2,486,033) 560) 240 (250 Farmers’ Dep S Bk. 100,000 199,857, 4,032,801) 100)....-.- sccce 
Union Trust Co__--| @150,000 129,501 957,744; 50) 80 82 Federal Nat Bank-_| 1,000,000) 1,365,275| 3,215,275, 100, 181 (200 
nPhiladelohia— | Deposits of| banks date| Jan. 29 19)10. Per \share. | Fifth Avenue Bank 100,000 73,640} 652,708; 50) 75 (|100 
American Bank --- 100,000 25,937 551,716; 50)-...- li 78 First N Bk of Birm. 100,000 204,.687| 743,720 100) 300 (315 
Bank of Commerce_| 0200,000| ¢120,717| 631,338) 100)_____ 11130 First Nat Bk, Pitts_| 1,000,000) 2,222,209 24,217,574, 100 470 (485 
Bank of No Amer__| 1,000,000) 2,574,343/13,497,000) 100)____- 1300 g¥ourth Nat Bank. 300 ,000 73,579| 782,063) 100) 115 (130 
Centennial Nat Bk-| 300,000! 541,347) 3,699,000) 100) ____- 1|250 Freehold Bank_--- 200,000) 1,088,142) 3,076,539. 100) Tyee datee 
Central Nat Bk_--- 750,000! 3,083 844|14,224,000) 190)... 1465 German Nat Bank. 600,000; 736,657) 4,521,447; 100).____- 210 
Corn Exch Nat Bk_-_| 1,000,000) 1,387,786|19,088,000) 190) .--.. 1253 German 8 & DepBk 200,000 507,987; 3,428,874) 50) 2300 {..... 
Eighth Nat Bank_. 275,000} _ 917,814) 2,734,000} 100) ____-_ 11337 Germania Sav Bank) b 150,000) 500,059) 6,660,719) 100)..___- are 
Far & Mech Nat Bk| 2,000,000| 1,385,257|13,046,000| 100|_.... 11434 | Hazlewood Bank_- 50,000 8,763} 103,512} 50|-....- Riga. 
First National Bank| 1,000,000) _ 982,307/11,112,000| 100|----- 1210 | Homew’d Peop’s Bk 50,000 96,822) 283,406) 60)....e<iass-- 
Fourth St Nat Bank| 3,000,000) 6,110,904'43,575,000) 190! _.._ 1/300 Iron & GlassDolSav; 172,700) 315,700 1,577,968) 100) 225 (280 ’ 
Franklin Nat Bank .| 1,000,000) 2,488,653/30,724,000| 100) _____ 1/3704 | Keystone Nat Bank) 600,000) 921,857| 3,382,986) 100) 285 (300 
Girard Nat Bank .__| 2,000,000} 4,011,910/34,113,000; 1909)____- 1300 Liberty Nat Bank. 200 ,000 156,155) 911,914) 100; 165 j..... 
Kensington Nat Bk 250,000 305,449) 1,480,000! 5§0/__.._12| 88%] Liberty Sav Bank. 100,000 26,927; 888,162) 100)......j..... 
Manayunk Nat Bk. 200,000 377 ,690|c2 021,588) 100) -___- 1/250 Lincoln Nat Bank. 600,000 884,463) 3,702,984) 100) 210 (225 
Manutact’rs’ N Bk. 500,000 385,424) 1,940,000) 190) ____- 1116 Manufacturers’ Bk- 100,000 167,827 552,996, 50 GRRE setaek gtd 
Market St Nat Bank| 1,000,000) 1,076,899) 7,805,000! 1090/_.._- 1167 Marine Nat Bank-- 300,000 137,867; 1,060,914) 100) 125 j|..... 
Merchants’ Nai Bk_| 1,000,000, 854,527/12,836,000! 100|_--_- 1155 | Mellon National Bk) 4,000,000) 2,922'75)|34,323,329, 100)...._.|--.-. 
NatBk of Germ’nt’n| 200,000) 567,886\c2,716,573) 50)..... 13165 Metropolitan N Bk-| 400,000) 311,257, 703,750 100, ____.|160 
Nat Bk of No Lib__| 500,000) 913,033) 3,190.000) 199)... 1} 252 Monongah’le N Bk-| 1,000,000; 1,853,441 5,309,145 100) 285 |300 
Nat Security Bank_| 250,000) 801,240) 3,246,000) 100|____- 1320 |gNat Bk of West Pa) 500,000! ‘589,390; 2,981,960 100|-__._- 200 
Ninth Nationa! Bk_| 300,000) 601,287; 3,105,000) 1090)___-_. 1253 }4 | Park Bank--_.___- 50,000 29,649} 531,654) SO)....../..... 
Northern Nat Bank} 200.000} 191,769) 1,948,000) 109)____- 1155 Pennsylv’a N Bk_- 200,000/ 174,062; 888,092  100)...__- 160 
Northwest Nat Bk- 200,000;| _ 604,847; 2,821,000! 190)___-_- 1321 Penn Sav Bank---_- 100,000 48,297; 428,922) 50)..... incl seh 
Penn National Bk_ 500,000) 1,278,901; 5,775,000) 509) ____- 1138 People’s Nat Bank -| 1,000,000 1,805,267/13,429,790) 100) ..._.. pha iy 
Philadelphia Nat Bk} 1,500,000) 3,644,219/41,823,000) 199)-.__. 1325 People’s Sav Bank-| 1,000,000) 1,185,194) 9,685,834) 100)..... e ieke 
uaker City Nat Bk} 600,000) 473,869) 1,973,000) 190)-.._. 1126 Pittsb Bk for Sav--| 600,000) 367,500/15,356,638| 100) 800 | ..... 
dge Ave Bank.._| 150,000 85,667; 933,693) 50) _.--- 65 | Second Nat Bank--| 1,800,000) 2,225,603/12,694,500, 100) 220 }.-.-. 
Second Nat Bank_.| 280.000) 528,530\c2,100,069) 100)...-- 125034 | Third National Bk_| 500,000! 220,219) 894,459) 100) ..... 135 
Sixth Nat Bank_-.| 150,000, 287,739) 1,301,300) 100)-...- 1\200 Union Nat Bank_-.| 600,000) 5,239,199|11,052,579| 100|1000 /1005 
Southwark Nat Bk_| 250,000) 149,982) 1,801,000) §90)____- l| 68 Union Savings Bk.) 1,000,000) 580,710) 5,017,902) 100).___. Piatt x 
Southwestern N Bk 160,850 910,000; 100)_.--- 1114 US Na: Bank---_-__ 500,000 200,259| 713,769) 100; 130 j.--.. 
Tenth Nat Bank--- 200,000; 118,309) 1,021,000! 100)_.... 111064 | Washington Nat Bk 200 ,000 180,2~3| 952,022) 100) ___..|200 
Textile Nat Bank._| 200,000 98,257) 1,052,000) 100)_..-. 1135 West Sav&Dep Bk-| 250,000) 342/985) 1,115,429) 50| 114 /117 
Third Nat Bank__.| 600,000) 843,860) 5,026,000) 190/____- 1230 Bankers’ Trust Co_ 127 ,350 we Me + et nd ; 100; 70 90 
Tradesmen’s Nat Bk 500,000 777,715} 5,066,000; §0/_.___ 1100 Central Trust Co--- 150,000 55,839 479,340, 50).-.... woecn 
Union Nat Bank _- 500,000) 733,469) 6,432,000) 100)_._-.- $235 Colonial Trust Co_-_|} 4,000,000) 6,127,205) 8,569,463) 100)____.#|185 
Western Nat Bank_; 600,000) 193,265) 4,073,000) 190|)_._.- 1/120 Commonw’lth Tr Co} 1,500,000) 1,473,235) 2,578,726; 100, 165 |175 
Aldine Trust Co--- 200,000; 8128.873| s443,575) 100! _____ 4131 Continental Tr Co__ 437 ,800 141,455 206,650) 100) cna. checwcs 
Belmont Trust Co.| 125,000 4,470, 168,517)... fc. a ee -..--| East EndS &TrCo) 250,000) 127,151 913°702! | ae enone 
Cent Tr & Sav Co-_- 750,000; 3409,976's3,755,115) 5O}____- | 75 Fidel Title & Tr Co_| 2,000,000) 5,347,857 10,407,795) 100) 475 
Chelten Trust Co _- 200.000) $114,850) s610,240) §0)_____ | 75 Franklin Sav & Tr_| @192,405 .710| 236,539 SOl.dcanc 48 
Colonial Trust Co-- 250,000} s269,747\s1,119,962| §0)_____ 1101 Guar Title & Tr Co_} 1,000,000; 865,279) 4,557,277; 100)_____. 140 
Columbia Ave TrCo 400,000; s407,509|s2,079,777| 100)____- 1161 Guardian Trust Co_ 175 397 112,271; 248,257) 25)-....- tan 
Commercial Tr Co_| 1,000,000 s 2,093,704/s8,160,310) 100)_____ 1300 Hazlew’d S & Tr Co 165,400 101,237 524,424; 100)....../..... 
Com’w’th TiIns&Tr| 1,000,000 s 1,322,967|/s5,570,332) 100)_____ 1248 Hill Top Sav&TrCo} 150,000 53,579; 468,927) 50) 71 |-.---. 
Cont Title & TrCo_| 600000 273,130) 3,641,416) 25)_____ | 48 Internat Sav & Tr-| Involun'tary Liqui/dation. 
Empire Title &TrCo| 156,575 8,878) 211,117) 25)... l| 2044 | Land Trust Co_-__- In hands of recei ver. 
Equitable Trust Co) 1,000,000) s264,892)s3 ,264,958| 100|____- 1103 Mercantile Trust Co! In han\ds of recei|ver. 
Excelsior Tr &S Fd) 300,000 870,000)s1,111,200) 50)__._. l| 54 Merch Say & Tr Co} 250,000 83,564 186,281; 50); 38 39 
Fairm’nt Sav TrCo.| @237,300) 839.937) 8579,186) 100)_.... 1121 Metropolitan Tr Co} 125,000 21,566) 224,921) 100)......)..... 
Federal TrustCo --| 125,020) 839,101! 8334,379) 100)_.... 1125 Oakland Sav&Tr Co} 200,000) 161,917) 705,764) 100)_....-|_..-. 
Fidelity Trust Co__| 2,000,000) 9,847,217|26,939,732| 100) _____ sol People’s Trust Co__ 250,000 108,137 $36,848) .10Di.-.00 |..-<< 
Finance Co, lst Pf_|a1,679,300 } { LOB sic wis 1/10134 | Pittsburgh Tr Co--| 2,000,000) 4,233,533) 8,210,746) 100) 280 |300 
94 Pref........- @1,761 ,000) §1,923,335'1,315 9901; 100)....- l| 98% | Potter Title&TrCo| 260,500 29,504; 234,503) 100)..._.. nage 
First Mort Guar & Real Estate Tr Co_-_| 2,000,000) 2,052,563). 2,655,287) 100) 160 |167 
Tree. Co... -«.= 986,047; 8334,483| 8687,948)/____|____._|_____ Safe Dep & Tr Co_-| 3,000,000) 7,781,654, _____- 100} 310 {320 
Frankf ord Tr Co-.- 125,000) 8201,277\s 2,004,276; 50)__.__ 1) Ql South Hills Tr Co_- 125,000 28,934; 392,847) 100}...-.-|-.--.. 
Tr Co._..| 0262850) 100,534) 730,055) 50)_.._. 1) 12 South Side Tr Co_- 300,000 88,797; 651,605) 100)_.._--. smentets 
Ger-Amer T&Tr Co) 500,000) s306,057/s 1,986,123) 50)____- l| 81 Union Trust Co__-_-_| 1,500,000|26,294,599|32,222,218| 100\/2250 (2500 
Gird Av Tita'Tr Go| _ 200:000| “i28:317|""7a0°se7| ‘pol-z272 fees, | Fyashington Te Go.) 125,000) 40.387) 479.721) 100)....--|----- 
Vv , 247) 60}..... est End Sav r 125, is ss ; re eileen we 
Gtrard Trust Co_._-| 2,500,000\s 9,068,029|s35,218846) 100)_.___ 11890 4 . stab: Leones 
Guar Tr &S Dep Co! 1,000,000! 658.087) 5.502.421! 100)_____ 175 





























*Sale price. «Capital paid in; authorized amount is larger. b Gapital to be increased. Figures are of date Nov. 16 1909. 4 Sept 11909. 
s Dec. 31 1909. gTo consolidate. » Feb.5 1909, zEx-dividend kh Nov.6 1909, i Last sale. n Trust cos date Nov.6’09. eSept.23 708. tNov.6 00. 
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PEs., 1910, | BANKS AND TRUST COMPANIES. 63 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Cencluded. TE NNESSEE—Nat. banks Nov. 16. State inet. latest returns. 
Gross Supine Gross 
Capttal. Deposits, |Par.| Bid. | Ask. Captial. |& Profits. . |\Par.| Bid. | Aek. 
| pee i 3 e Per |share. Chattanooga— - $ z Per \share 
Farmers’ Nat Bank 400,020| 855,264) 1,534,736; 30) 100 (107 American Nat Bank 250, 00} d100,000/d1,200,000) 100)... . malin 
First National Bank| 600,000 17, 758,623} 100} _.__. 90 | Chatt SavBk| 100,00 215,000} 2,119,000) 100)......|_.... 
Keystone Nat Bank| 100,000 ; 560,377; 100} 265 (285 | Citizens’ Nat Bank; 300,000) 135,999) 1,811,179| 100|_.._..|_.._- 
Nat Union Bank..-| 200,000) 813,507) 1,224,598} 25) 170 /|185 First National Bank} G90 .000 329,375) 4,433,299) 100)...._. ome 
Neversink B 50, 26, 73, 50| 50 | 55 ton Nat Bank! 600,000; 171,674! 2,721,606) 100/.._.__/__.__ 
Penn Nat eo apa 100,000} 268,524) 1,602,700) 100) 325 (340 Hamilton Tr &SBk| 160,000) 108,711| 1,053,702) 100)..___.|___.. 
Reading Nat Bank.| 200,000} 350,419! 1,031;171) 100) 260 (270 
Schuylkill Val Bk..| 100,000! 178,100) 456,000! 50| 155 (160 Kn Per | share 
Second Nat Bank_.| 300,000) 563,427) 959,475) 100) 280 (285 | City N 600,000} 132 2,667,725; 100| 133 |135 
Berks Co Trust Co-| 250,000} 160,996) 1,051,712} 10) 20 | 20% | East Tenn Nat Bk_| 400,000 eon? 257 e3,006,734| 100}_..__. 165 
Colonial Trust Go_.| 250,000} 206,3 760, 10; 16 | 17 Holston Nat Bank.| 250,000 96,690) 1,057,550! 100)_._._. 135 
Commercial Tr Co-| 125,000 20,557 ' 100} 90 | 95 Knox Co Bk & Tr..| 75.500 5,000; 110,000) 100)_____- 100 
Pennsylvania Tr Co| 250,000) 627,796) 3,172,940) 100| 325 |_____ Knoxville Bk&T Co} 150,000 32,720' 897,922) 100/______ 120 
Reading Trust Co_-| 500,000 ,59 ‘ 100} 196 /|200 Mechan’s’Bk &Tr 406,000 96,660| 777,112) 100)_____- 420 
Merchants’ bed 100,000 2,000 120,000; 100)_.._.- 00 
Scranton— Per |share. | Third Nat Bank... 200,000 123,790). 1,122,734) 100).....- 150 
Gounty Sav Bk...-| 200,000) 523,875) 2,940,129| 100) 442 /|447 Union Bank .....- 50,000 14, 02,006} 60/_..... 115 
Dime & Dis Bk 100,000} 392,753) 3,431,427; 50) 405 /|415 Memphis— Per |\share. 
First National Bank| 1,000,000) 1,672,469] 9,768,181| 100| 410 (|415 Bk of Com & Tr Co! 1,500,000} 500,174| 8,339,968) 100) 257 (260 
Keystone Bk ------ 950.000 39,7 675,000| 50) 112 |114 Cent Bk & TrGo...| 250,000 88,060! 1,348, 164! 100; 135 |137 
Merch & Mech Bk. 0,000' 621,083) 2,323,921! 25! 102 (110 | Chickasaw Bk&T Co 25 ,000 8,099| ‘254,341 110 /|115 
North Scranton Bk 60,000 68,19 14,0 50; 176 (180 Continental Sav Bk 25 ,000 28,955 630,117) 100) 300 {| _.... 
People’s Nat Bank-| 500,000} 238 137| 1,297,439) 100) 185 (189 First National Bank} 600,000) 566,764) 2,476,949 100| 270 /|280 
Providence Bank-- 75,000 45,000 70,000; 60| 90 | 97 Ger Sav Bk & Tr... 25.000 30,585; 621,831; 100! 475 (510 
Scranton Sav Bank; 100,000! 699,279) 2,363,093| 100! 840 (850 Man Sav Bk & Tr.-| 100,000 32,510] 2,651,676) 100} 500 |____. 
South Side Bank - -- 60,000 38, 0,098} 50\ 110 [117 Mercantile Bank._-| 200,000! 120,772! 1,338,127) 100) 220 (225 
Third Nat Bank_--| 200,000) 1,140,597) 3,774,001) 100) 950 . (960 National City Bank) 200,000 18,309) '503,928| 109] 100 /105 
Traders’ Nat Bank_| &250,000| 389, 2,292,893) 100! 235 (238 No Memphis Sav Bk 50,000 0, 1,510,697! 100! 350 | 400 
Union Nat Bank -.| 600,000) 150, 1,361,784, 100! 172 |175 | People’s Sav Bk &T 50,000 17,262; 369,580) 100) 190 (200 
West Side Bank _-- 60,000} 108,113 58,903) 50| 175 |__... | Security Bk &TrCo| 500,000 45,169) 1.096.522) 100} 85 | 90 
Lack Tr &SDCo_-| 250,000) 340, ,450,000} 100! 325 (350 | State Nat Bank..-| 250,000! ¢161,267) ¢2,694,953) 100) 240 (245 
State Savings Bank 50,000 50, 1,702) 100) 260 (275 
ilkes-Barre— Per |share. Union & Plant’ s Bk 
Anthracite Sav Bk.| 200,000) 564,510) 2,050,719 50) 202 /|207 & Trust Co____.| 1,400,000 219,859 5,954,535) 100/ 177 (182 
First National Bank} 375,000| 486, ,080,413} 100| 270 (282 | Com Tr = Sav Bk_| 125,000 75,000) 2,214,968) 100) 250 |___.. 
Guzerne Co Nat Bk.| 400,000! 103,952) 811,286 100) 137 (141 UsTr & Sav Bk_._| 100,000 50,000| 732,559) 100) 200 (225 
Miners’ Savings Bk} 150,000) 1,032,657| 2,628,942) 50| 370 (412 Nash ville— Per \share. 
People’s Bank -__ _- 300,000 22,499] 1,773,601) 100; 345 (350 | A n Nat Bank} 1,000,000| 728,195) 4,254,976) 100| 150 (155 
Second Nat Bank -- 500,000| 943,167) 4,418,971) 100) 346 (351 City Bk & Tr Co_- n volun t liquid ation 
W B Dep&Sav Bk_| 150,000 11,620} 2,518,793) 50) 201 (211 First National Bk__| 500,000 52,661| 4,859,072) 100! 215 (222 
Wyoming Nat Bk__| 150,000} 686,321| 2,492,494) 50| 332 |_.___| FirstSavBk&TrCo| 300,000 27.695, ‘852, 934| 100) 100 {105 
Wyoming Val TrCo} 350,000) 625,757) 2,071,572) 50) 156 (159 | Fourth Nat Bank__-| 600,000' 762,164 6, 070, 239 100) 232 (240 
Hermitage Nat Bk} 210,000; —_____- 337,530|-...| 90 | 97 
Williamsport— Per |share. | Br’dway Bk & TrCo 100,000 21,134 413, "781 100; 120 (125 
First National Bank} 300,000) 434,135) 1,317,233) 100) .....|....- Union Bk & Tr Co_| 300,000 150,464! 1,694,589 100 165 (175 
coming Nat Bk.| 100,000) 158,320) 469,949) 100) __-_-|_--_- Nashville Trust Co_| 350,000| 144.952 1,578, 405, 100) 140/145 
Wea Branch N Bk_| 200,000) 688,047! 2,424,070; 100; ____.|_.._- State Trust Co----| 100,000) 52,500, 99,882) 100} 90 (100 
BunTIE S bev co] long) e888 ds0:86t| 198 Sas) , 
a. On Resp tomer LA '| “Bor laband, | 3 SASires. Nov. 16; State inst. latest returns. 
Oity Bank ii] 2893000) 230.227 683:370| 100; 22zz2| 22277 Austin Per |share 
i onarst Nat els : 199/229 Series + ~~~ |~"""" | American Nat Bank! 200,000) 285,380) 's2, 126, 704 pT aE: ass 
First National Bank} 500,000| §87,231/ 1,832.751| 100| ___--|_.._- Austin Nat Bank--/ 300,000| 230,000 43,000 100) -..--|--... 
Western Nat Bank_| 225, -000) 120,918; 831,912) 100) -....)_.... State Nat Bank_--| 100,000) 9855 :000| 8900 0,000} 100} ~---=|7277- 
Fore National Bk:| ogo) SguH0) 138018, 32 aaa sBenamon—e| toem| qttrenyetaneel tog Balsa 
on ni a ‘ é eee) ees fee ‘ 
an Toa Co.| 250,000 75,827 . 373,190 4 RES Praga American Nat Bank! 100,000) 177,827 sl, 443, Tom 160; 2... 
Taner eae scan Seen Bl Fs etcet | SOOOUN) gS BOON HRI B00) -ioa) ==——-|-n--- 
ye ale a " 2, ne . Gee enaivedet eure eee OEM MY | OE eM VM MO wm te we eecece 
— — Gulf National Bank) 150 '000 els. 207) el. 378, 701 409) 27222/22222 
AND—Nat. bks. Nov. 16; State inst. latest returns. ulf Lan . 000 426 100) -...-|..... 
RHODE ISL = ice Texas Bk & TrCo.} 1106,ut0 a Ss... 
Newport Per |sh Am Exch Nat/Bank! 1,000,000 950,654 8,785,381| 100 ove” (aa 
ewport— er are x a J ‘ | 300 
Aquidneck Nat Bk-| 200,000) 784,395) 719,020) 50)___._.|__._- City National Bank} 500, 605.714| 4.760 619 100! 350 (375 
Nat Exchange Bk-_- 100,000 Sse.  O27,720) . O02. ccc Com’1 Bk & TrCo_-| In volun't liquid’ ation. 
New Eng Com’! Bk. 75,000 7,163 67, a Pa Commw’Ith Nat Bk} 500,000 "B86, 537, 3,696, 732) 100 168 |175 
Newport Nat Bank 120,000) 86,000 354,000; 60)....__}_.__- First State Bank--- 100,000 14 713) "671.704. 100! 110 (115 
Union Nat Bank ___ 155,250) 51,888 koe ee eee Gaston Nat Bank-_/|Consolidatied with Co|mmonwea/ith |Nat’l | Bank 
Newport Trust Co ,000' 118,899) 1,299,814) 100)_._.__|_____ Nat Bk of Comm’ce} 160,000) 114,404 1,272,857| 100| 175 200 
Trinity Nat Bank | Consolida|ted with (City Nat. Bk. 
Pawtucket— Per Union Nat. Bank _-_ 200,000 8,770 864,285 i100) 100 (105 
Slater TrustCo __ 500 000' 814,876 7,645,762) 100)_._.-- share. | Guar State B& T Go 400,000 9,069 1,316,748, 100) 105 /110 
Dallas Tr Sav B Bk_- 000| 108,444 ‘359 841 100| 175 |200 
Providerce— Per share. | Mercan Bk & Tr Co. 100,000 ei BOSSE 1GOE ombeal nein 
Atlantic Nat Bank 225,000, 168,124) 3,037,969) 50/....._|..... | Traders’ Bk & Tr- k50,000 3, 615 227, 880) 100! 125 (150 
Blackstone Can Nat 500,000' 346,762) 1,743,462) 25).. ___|.-.-. Fort Worth— Per \share. 
High Street Bank__| 120,000 117,730) 831.803 50) 90 _.. | American Nat Bank) 150,000! 140, 580, 968,825) 100) 210 |_.... 
Mechanics’ Nat Bk-| 500,000, 243,144 2,512,289| 50 58 | 62 Farm&MechNat Bk| 300,000! 269.980) 2,287,269| 100| 185 |_...- 
Merchanis’ Nat Bk_| 1,000,000 735,967) 7,633,781| 50! 82 |____. First Nat Bank __-.| 500,000} 408.779| 3.065.355, 100| 250 |____. 
Nat Bank of Com’ce| 850,000| 614,765) 3,158,965) 50) ---. |____- Ft Worth State Bk_| 100,000 5,798 130,664 100) 110 (115 
Nat Exchange Bk.-| 500,000) 877,940) 3,990,543) 100 _----|__._. Fort Worth Nat Bk_| 300,000) 756,524 4,145,498) 100! 420 /450 
Phenix Nat Bank_-| 450,000' 649,725' 1,448.406) 50) 105 |__... State Nat Bank__- 000' 381,222) 1,389,992) 100) 293 (300 
Providence Nat Bk} 500,000| 790,057) 1,620,854; 100/______|____- Stockyards Nat Bk.| 100,000 40,197| 1,482,725 100! 125 (150 
United Nat Bank_.| 500,000! 772,416 $ £950,980! 100) __.../_.... Texas State Bank_.| 100,000 6,575| 292,388 100! 105 |... 
Westminster Bank_ 200,000, 89,657) 1,230,951 60| 62 |-..... Traders’ Nat Bank_-| 125,000) 167,786) 637,789 100) 250 (275 
Industrial Trust Co.) 3,000,000) 3,321,799139 798.302 100\258 |..... Western Nat Bank_| 400,000) h90,000'21,800,000| 100) 130 |____. 
R.I Hospital Tr Co_| 2,000,000 2,345,293 36,356.084 1000 __.___|____- FirstStateBk&TrCo| 100,000 2.636, ‘218/580! 100! 105 |ii0 
Union Trust Co....| 1,000,000 10,060! 6,259,200) 100) 168 175 Contin Bk & TrCo_| 615,800} 150,000! 700,000; 100! 125 (130 
alveston— Per |share. 
Woonsocket— Per share. | City NationaBank 200,000| 859, 000) s1 ,600,000| 100| 120 |125 
Citizens’ Nat Bank.| 100,000 44067| 190,483) 100/_.__.-/_...- First Nationai Bank! 300,000) ¢156,200) ¢866.700| 100 120 |125 
National Globe Bk_| 100,000 46,186; 225,732) 25|_.....|..-.. Galveston Nat Bk.| 125,000) ¢103,563'h1,800, 000' 100 200 (225 
National Union Bk_| 150,000 24,482} 128,481} 60/.-.._.|..... Texas Bk & --| 200,000} 260,000) 2,036,662) 100 200 |205 
ucers’ Nat Bk-| 200;000| 141/397; 7991205| 20|...22.|2272- - Houston— | No|minal 
American Nat Bk _| 250,000 26,230) 1,805,664) 100! 100 fer 
Commercial Nat Bk} — 500,000} 575,873) 4,440,426 100| 275 |300 
First National Bank) 1,000,000 321, "971! 5,605,795; 100} 200 {2.2 
Harris Co Bk &Tr Co 50,000 3,120) 013} 100} 107 |....- 
Houston Nat Ex Bk 200.000 23,067; 2,070,987) 100' 140 |... 
SOUTH CAROLINA—Nat. bke, Nov. 16; State inst. Nov. 16. Lumber’ns Nat Bk.) 400,000) 182,594) 3,200,914) 100| 155 [165 
Merchants’ Nat Bk_ 250,000 183,350; 2,775,626) 100) 200 (225 
So Texas Nat Bank_ 600,000} 353,614; 3,547,110) 100) 205 (225 
Charleston— Per \share, | Central Bk & TrCo| k100,000 6,231| 662,632) 100! 90 /100 
of Charl’n NBA._| 300,000) 419,876 3,588,728) 100|____._ 240 | Texas Trust Co..-| 500,000} 149,217; 172,627/_._.| 130 |_.... 
Carolina Savings Bk} 200,000) 180,427| 2,490,521 100) 176 (200 | Union Bk & Tr Co_| 600,000} 316,697 6,706,995| i100| 205 (215 
Charl Sav Instit’n__ 100,000 89,596) 1,070,898) 100)... _- 00 San Antonio— Per |share 
Commercial Sav Bki 106,900 19,279 38,881} 100)_.___. 116 | Alamo Nat Bank__| 500,000; 180,630) 1,788,250| 100! 185 |___. 
Dime Savings Bk. - 60,000 42,687| 692,873) 100)_._..- 200 | City National Bank! &100,000 71,380) 554,068) 100| 170 | .._ 
Enterprise .. 50,000 27,581} 641,702) 100/_____. 125 Frost National Bk-| 500,000} 282,873) 2,987,773| 100) .....|____~ 
Exch & Tr Co. 50,000 8,272 65,834| 100)_..... 120 Lockwood Nat Bk-| 200,000} 167,962  1,219,943' 100) 200 |_~ 
First National Bank} 200,000) 411,489) 1,469.715| 100 ____. 305 Nat Bk of Comm’ce} 300,000) 307,173) 2,197,897' 100| _____|_.~ ~~ 
nia Sav Bank} 80.000) 164,884 2'757,694| 100|_-_-_- 410 | San Antonio NatBk! 600,000) 152,510) 2.460.895| 100! ~..._|_7277 
* & Merch Bk} 100,000 »130| 471,299) 100|_____- 105 | Americ’nBk&TrCo.| 100,000 12,992) ‘342.972! 100) 100 
People’s Nat Bank.| 300,000} 253.409] 2,885.411| 100|__.._- 160 | State Bk & TrCo_| 100,000 15,329 390,536) 100) 100 |_.-.- 
ty Sa Bk} 50,000) 37,469) (589,162) 100|_-_-_- 160 | West TexBk&TrCo} 100,000) 14,025} 510/995) 100/_..__.|7~~ 
State Savings Bank} 30,000/  13,647| 231/196] 100\____-- 140 Waco— Per |share. 
Car Loan & TrGo| 100,000 33,751) 1,084,041) 100)_..._- 135 Citizens’ Nat Bank_ 100,000} n200,009'n1,000,000| 100| __.__ ri 
First National Bank| 300,000| 257,274) 2:155,111| 100| _-.-.|..... 
National City Bank} 100,000} [21,951 1126:556|_.__.| ___77|7777" 
{ Provident Nat Bk.| 300,000! _s150,320/s1,279.567| 100) ____-'_.._- 
* Bale price. a Cy tal and surplus to be increased. c Capital stock paid in, authorized amount is larger k Capital to be increased 
p Amount paid in. x-dividend. New stock. ( Ficures dete Mev '4 1908. e Se ‘ 
@ Jan 251910. © Dec27 1909. sJan 151910" tapr. 28 1900" d Jon's 1010. pt. 5 1009. "Feb 0 1909 & Jan 22 1910 
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OTAH—Nat. banks Nov, 16; State institutions latest returns. 
















































































WEST VIRGINIA—Nat. bks. Nov. 16. State wnst. latest returns. 














































































































Surplus Gross 
Surpine | Groce its. . |Par.| Bid. | Aak. 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposils. |Par . - 
Wheeling— 7 $ $ er share. 

Salt Lake City— 3 3 $ } Per share. Ban 41,620] 1,016,309} 70) ...-- 90 
Gontinental Nat Bk} 250,000} 10,939] 2,486,287 100| 135 |----- Centre W heat ney 175.000) 31 Coal 'oa'164| 100| 180° |.---- 
Deseret Nat Bank_ 500,000 562,576) 3,780,693 100) 300 |..--. City Bk of Wheeling 150.000 188,645| 2,138,412) 100/.....-/..... 
Deseret Sav Bank_. 100,000 , 2,303,299 100 750 eoeee Commercial Bank... 100,000 126,980 ,000 100 2cs anid as 
Merchant’s Bank_.| 137,500 4,922| '661,491 100| 107 _|_---. aomeia y80'000| 489379] 2,308'022| 100| 500 | 1222. 
Nat Bk of Republic. 300 000 308,087 5,479,561 IG, 170 lacece lar Savi Bank 50,000 75.421 835,131 100i 200 |...-- 
State Bank of Utah.| 800,000) 201,197) 2,442,264) 100) 235 |-.--- Nat Bank of W Va_| 400,000) 165 747| 2,243,199] 100) 151 |... 
Utah Com & SavBk) 160,000) 46,383/ 490 385) 100) --.-.|..--- Nat Exchange Bk._| 500,000} 596,9%2| 2,049,046] 100) 235 |-...- 
Utah National Bk. 200,000 61,823 1,418,735 100 135 eee ple’s Bank “ee 100,000 87,620 487 ,987 20 35 site atl te 
Utah Sav & Tr Co. 250,000 24,607 1,493,793 100 112 coc ua Savings Bk 925 ,000 27 ,663 245,539 100 170 Revie. 
Walker Bros., B’k’rs| 250,000} 150,660) 3,423,300) 100) 250 |-.-..--. th Side Bank... 25000 80'432| 718'885| 60| 150 |..... 
Zion’s Sav Bk &TCo 200,000} 148,427) 5,245 249) 100).._.--}----- Dollar Sav & Tr Co. 500,000} 495.317! 3,888,552] 100] 220 |....- 

Security Trust Co..| g300,000| 220,647) 766,946) 100) 195 |-...- 
VERMONT—Nat. banks Nov. 16: State institutions latest returns. 
W ISCONSIN—Nat. bks. Nov. 16; State inst. latest returns. 
Barre— Per |share, 
Barre . J .952| 1,510,000) 100)....--|-..-- La Crosse— Per |share. 
Granite 8 Bi &T Co g7s'000 Sa'eor 1338869 US a atic decacin Batavian Nat Bank} 400,000| 150,435) 2,695,999 100 180 200 
Nat Bank of Barre | 100,000) 29,427) 780,101| 100)..-.-.|----- Exchange State Bk; 25.000 6.501) , 131,000) 100) 19° iS 
People’s Nat Bank 100,000! 13,799) ¢284,699) 100). ..-../---.. at rity Boctaee Be ee o08.587 8,588 .330 toe os 
— Per |share. | State Bk of LaCr’se| 50,000} 58,101, 958,902) 100) 200 /|220 
mowerd lat Bank | 300,000) 238,639; 824,396) 100|..---- | ante Mil waukee— Per | share 
Merchants’ Nat Bk 150,000; 156,830) 457,958) 40)_.---- foouse. pe ge State Bank) 100,000 10,800 265,000 Hye Ho 196 
Ee SIE OH OD) 505, SEF) B,108, 310) 100) --...- re German Amer Bank! ‘sen ooo ee8:131| 1843°370] 100] 160. {152 

Montpelier— Per |share, | Germania Nat Bk..| 300,000 110,926] 3,499,832| 100! 130 |140 
GapitalS Bk & TCo} 100,000 eR” aE ee poets a ra Bank..| 500.000} 572,967 og hh ‘= it 206 
First National Bank| 100,000 SME. | MTU did sownnn bouche + nl og & IlsleyBk| 500,000 #56085 Lrg ran) aaa lane 
Montpelier Nat Bk 150,000} 164,960)  685,139).---|------|----- MIN 1 Bk} 250.000 ‘ _— spae'aanl aml aa? (ta0 
Montp’r 8 Bk &TCo 50,000/ 125,961) 2,737,999] ..-.|...---|-..-- Ne eee he peg aces ortae tal sae aim leis 

Rutland— Per |share, | Sec’nd Ward SavBk! 1,000,000} 314.690! 9:685.504| 250) 350 (375 
Baxter Nat Bank. 200 ,000 60,444, 254,294) 100}/....-.|-.... West Side Bank...| 100.000 58,000) 1,300,000 199 -$3577l3787 
@lement Nat Bank 100,000} 204,839! 956,061) 100)______|..... Wisconsin Nat Bk_| 2,000,000 ee oe nt Een aoe 7 tis 713 
Killington Nat Bk 100,000} 59,470) 245,883) 100)..--...|..... wae Trust Co--| 250,000 ST ann t tae ths: ia tas ae 
Rutland Co Nat Bk.| 300,000) 127,624) 368,233) 100|/....../..... nuns rast Co 300,000 py aat| *'Bas'anv| igo! ise. ites 
Rutland Trust Co- 950,000 94,000} 685,000) 100/______/..... sconsin Trust Co| 500,000) 177,021 23, | | 

—Nati banks Nov 16, 1908 
VIRGINIA—Nat. banks Nov. 16; State institutions latest returns. ee a : 
: | Cheyenne— Per shar: 

Lynchburg— First National Bk.-| 100,000/ 166,721) 2,268 913|_...|--.-..|--..- 
American Nat Bank} 150,000) 458,870) d638,949/__._|....._/_-_.- St’k Growers’ N Bk} 100,000! 122,869) 2193 879)_...!_...__|.-... 
First National Bank} 675,000! d422,902/d2,253,621|__--|_-----|----- 

Gal Exch uk) 350,000) 4207 190) donee0|= 22-22-22 2 ry 

ationa c ~ ’ ’ ° nbidinondlgusa'e 
People’s Nat Bank. 250,000 d330,723 1,176,929 Tk RINE aE Returns are of date June 30 1909 : 
Lync burg r ’ ’ ’ ’ eee | | | P 

poner Per | shar Havana— ‘er |share. 
Boni of Nortolk 100,000 25,207; 383,873) 100) 124 126. Nat Bank of Cuba_} 5,000,000} 1,123,621/16,669,670) 100! 98 (100 
@itizens’ Bank --- 300,000} 357,593! 2,469,352) 100) 230 (282 
Mareaniie Bask---| logo “Te's70 frsiaga 100 “8 f03 Goon 

ercantile Bank - - - A 6 

Nat Bk of Comm’ce| 1,000,000] 658,344, 4,839,808| 100| 171 |173 Returns are all of date Dec, 31 1909. 

Nor Bk for Sav& Tr} 100,000! 204,862) 1,573,875) 100 450 480 MANITOBA. 

Norfolk Nat Bank_.| 1,000,000, 655,991) 4,101,877, 100 171% 173 
Beaboard Bank-..-| 100,000} 11,863) 458,123) 60) 53 | 55 Capita | Reserve | 

Va Bk & Tr Co-_--- ,000 128,860) 1,113,506) 100, 127 (129 Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
Peter Sav & InsCo| 200,000 571,074! 2,135,002| 20| 40” |"Bakg | Phe 

eterb.Sav nsCo ’ ’ | hy ’ cent, t ire, 

Nat Bk of Petersb | 100,000 186/774, 11283582 100| __--.| 270 ities Foe peer 4 || Per cont 

on mo Bank-; 400,000; 130,541) 924,734) 100 1 i130 Northern Grown Bk|g2,202,886|  100,000|10,405,123/...-|__....|-_--- 
chmondg— | ar srare 

aammen Nat Bank} 400,000! 239,175) 3,633,943) 100, 170 185 NEW BRUNSWICK. 

Bank of Rich Ah 1,000:000 512/343, 3,400,279 100 127 120 a. e | 5,799,7 | 00 272 

| o chmond.} I, OO ’ | Dy ’ y P , 1,347,126) 5,799,730) 100, 272 |..... 

gost SavineeBe | “000, [iran “300Gen 35) 32 | $2 | S.S4,StRCAR SS | “no0.000| 8810001 80-8361 100 

apitol Savings Dk - , ’ 2, | ’ ' 55,000| 386,836) 100'___._- Saad 
Gity Bk of Richm’d.| 400,000| 2234271 1,632,010, 25| 34 | 35 | St- Stephen’s Bank! 200.000 a 
Gommonwealth Bk} 200, 23,788 324,856, 100) 85 | 97 NOVA SCOTIA, 

First National Bank} 1,000,000} 972,043 6,039,460| 100) 300 (315 l 
Merchants’ Nat Bk_| 200,000) 912,334 5,551,080) 100| 575 |____. Halifax— | __ Per| cont 
Nat Bk of Virginia-| 500,000) 365,999 3,407,669) 100) 190 200 Bk of Nova Scotia_| 3.000,000| 5,500.000\35,081,127) 100; 280 |...-.. 
Planters’ Nat Bk--| 300,000) 1,233,327 5,635,136, 100| 525 | __-_ | Ynion Bk of Halifax|g1,500,000| 1,200,000|10,542.627| 60) ----.|----- 
Savings Bk of Rich_| 200,000} 158,270 1,347,299] 25 62 | 64 
Mai State Bkof Rich} 500,000) 445,407 3,207.695| 100 190 200 
Union Bk of Rich..| _ 219,750} 413,250 1,437,661) 50) 200 205 ONTARIO 
Virginia Trust Co__| 1,000,000 15,000 400,000} 100; 105 (109 Familie : B — 

j | on— 

Bank of Hamilton_| 2,500,000) 2,500,000/29,069,142) 100) 204 (|___.. 
__ . a— 
ban enne Lhe Nel. Uke. Nov. 16; Slate inet. Nov. 16. ee Weners. Bk of Can. Merged) in Standaird Bank |-..--./----.-/...-- 
. tt — 

Bank for Sa - 400.000 8,079} 308,236; 100)....../-..-- metlt ar etic. 3,334,300) 3,334,300) 28,054,654) 100) 209 |._... 
@anad’n Bk of Com) 200,000; —______ 3,970,645) 100}/_.....|..... Toronto— 
Dexter, Horton &Co.| 1,000,000, 393,304/12,009,900) 100)_____.|_____ Bank of Toronto_-_- ¢4.000.000 4,750 ,000\33 679 837; 100) ---.. 220 
First National Bank| 150:000| 249'627| 3,642°116] 100\...~_|____~ Can Bank of Com--|10,000,000| 6.000,000|112766677| 50) 199 |200 
Mercantile Bank--. 100,000, Began business Jain. 4 1910. Crown Bk of Can..| Merged in| Northern; Crown B k, W/innt g. 
Metropolitan Bank 00,000 30,090} 904,662} 100)___.-./..... Dominion Bank__-| 4,009,000) 5,000,000/45,550.425| 50] 24 46 
Nat Bk of Commerce) 1,000,000) 1,046,051/13,006,195] 100)_.---.|-.__. Farmers Bkof Can_| 567,358) -. --.-| 1,648.120, 100|......|--... 
People’s Sav Bank - ,000 31,455) 2,028,094) 100)/-....-|_-__- Home Kk of Can__|g1,084,917| | 333.654| 5,503.213' 100|..____|____. 
ePugetSoundNatBk} 300,000; 658,634! 7,670,929} 100)_.....|____- Imperial Bk of Can_|95,000,000) 5,000,000 40.576.381 100} 233 |234 
Scan-Amer Bank -| 600,000) 579,842'10,018,600} 100|---.-_|__-_- Metropolitan Bank_/|g1,000. 1,000,000) 5,675 291) 100}_____.|...-. 
cSeattle Nat Bank 500,000) 394,170) 8,888,675] 100|_...._|-..-- Standard Bank_-_-|91,936 750) 2,236,550/22.804.471| 60\7232 |..-.. 
Citizens’ Nat Bk.--| 100,000 8,402) 323,771) 100|_...--|--..- Sterling Bkof Can-| 897,360, 207,372| 4.816.940 100|-_____|-.-.. 
ReBerBE A Trcs| Donioey 28°460) A Ser Roe] FOBla=-—--|--=2- Trader Bank -<--\o4,354'181) 2.200,000|29 351.089) 100) 144”) ---7- 

m Sav r Go. ’ ’ ’ ee || ee PSE .Bk.ofCan. MONT as See el " Ee Ep ee aera 
North Bk & TrCo_} 100,000 15,387| 785.201] 100|..222.| 7.777 Un.Emp | 
Union Sav & Tr Co- 300,000 59,340 2,657,079) 100)......|____- QUEBEC 
Northw Tr &8 DCo} 100.000 14,923] 1,186,128] 100|..---.|____- 

Washington TrCo_| 300-000] 200°955| 3,n0;'seq] 1O0|------|----- ee any ome 
ngton - ’ , ’ l, 100 RS a ontreal— ry 

Spokane— Per |share. | Bank of Montreal- -_|14,400,000| 12,000,000) 175733417| 100) 255 /|260 
B of Montreal -| 100,000 CR ee | aaa pam ies, petit ote Bk of Br Nor Am.-| 4,866,666) 2,433.333/30,420,651|) wo 149 |150 
Exchange Nat Bk _-| 1,000,000} 326,570) 5,052,489) 100/______|____- Banqued’Hochelaga|g2,500.000| 2,300,000/14.688,900| 100) 145 |.-... 
Fidelity Nat Bank_| 200,000} 113,297! 1,618,363| 100|_....._|_.... Mer Bank of Can__-| 6,000.000| 4,500,000/44,445,768| 100! 176 |178 
Old National Bank | 1,000,000) 254,920) 9,205,171) 100|_____-|_____ Molson’s Bank -_-_--_|g3,500,000| 3,500,000)29 037.69! 100) 207 |210 

dinav Amer Bk} 100,000 3,889) 735,785) 100).._...|..... Province’! Bk of Can|gi 000,000) 350.000) 4.937.089) 25/..._.- ‘ 
Traders’ Nat Bank-| 1,000,000) 576,869) 6,412,073) 100|._-.--|----- Royal Bk of Canada|g5,000,000) 5,700,000/47,379,977| 100) 232 [233 
Spokane&EastTrCo} 300, 369,757) 3,915,556) 100|_..-.-|_---- 

ashington Tr Co a100,000 48,209 ig es, oo SAS aieter Quebec— 

Tacoma— Per |\share. | Banque Nationale_| 2,000,000] 1,050,000|10,610,066| 30)..--..|-_- " 
Bank of California-| 200,000 8226 82,578,033] 100|_._..-|..-.. uebec Bank. _____ g2.500,000) 1,250,000|10.315,707| 100} 123 |123% 
Nat Bk of Comm’ce} 200,000) 407,135 3,849,971) 100/____.-|____. nion Bank of Can_|g3,202,670| 1,900,000/30,349.509| 100! 142 |..... 
Pacific Nat Bank _- 300,000 411,397; 4,186,350) 100/_...__|]..._— St Hyacinthe— 

Bankers’ Trust Co..| 300,000 20,224) 599,669] 100|_.._--|_---. Ban de St Hyacin’e| g369,910| 775,000! 629.825) 100|____-- +) 
Pidelity Trust Co__- 300,000 178,045; 3,326,160] 100/__.___|____- Sher brooke— 
Scandinav AmerBk! 200,000 29,867' 1,110,031) 100... |_._.. ' East Townships Bk! 3.000,000) 2,100,000/15,687,583! 100) 161 |162% 






































*Sale price. 
y Nominal. 
rNevw stock. 


wv Par of this bank is £50, 
g This is capital paid in; authori 
f Book valus 


eJan 11910. dSept.1 


aCapital to be increased, 
zed amount is larger. 
1909. 


c To consolidate, 
b Latest returns. 


h Including deposits elsewhere than in Canada 
. nSept. 30 1909. 


z Ex-dividend. 


8s April 28 1909. 























THE MODERN FORM OF INVESTMENT 


Acceptable as Security for Government Deposits. 
Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 
Circulars Giving Full Descriptions Mailed upon Application. If You Desire to Buy or Sell, Address 


BOND DEPARTMENT 


THE AMERICAN TRUST & SAVINGS BANK) 
N. E. Corner Monroe and Clark Streets, CHICAGO 


The Oapital Stock of this Bank is Owned by and held in Trust for the 
Stockholders of the Continental National Bank of Chicago 











GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIO SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 


BANKERS, 


49 WALL STREET, NEW VORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 


DIRECTORS = "THE NORTHERN TRUST ,,,, OFFICERS 


BYRON L. SMITH, 


Pres. Htbpard, Spencer, Bartet & COMPANY—BANK F. L. HANKEY, President. 




















Vice-President. 
WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO soLoMON A. sMITH, 
Retired Manufacturer. H.O EDMONDS: we 
ERNEST A. HAMILL : '  Vice-Pres. & Asst. Sec. 
Pres. Corn Exchange National Ban Capital $ l 500 000 THOMAS OC. KING, 
MARVIN HUGHITT , , ’ - ROBERT McL.BoD Cashier. 
Pres. Chica & North Western c : 
res Railway Co. Surplus, $ 1,500,000 a.3 Assistant Cashier. 
CHAS. L. HUTCHINSON dé. MILLER hast ~ : 
Vice-President Corn, Exchange Na- oe Bg ee 
ee oS ee Banking Department ARTHUR HEURTLEY, 
ALBERT A. SPRAGUE : . t 
Pres. Sprague, Warner & Co. Savings Department HH ROCKWELL” ; 
SOLOMON A. SMITH Bond Department ED WARS stant Secretary. 
1 . 
ae Trust Department Kei 4. Auditor. 
SMIT ‘ H. B. JUDSON,: « Yai 
ee MITH ‘The Northern Trust Safe Deposit Co. Vaults Manager;Bond Dept. 








N. W. HARRIS & CO 


BANKERS 


_ PINE STREET, CORNER WILLIAM 
= NEW YORK 
35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to cheek and 
allow interest on balances. Act as fiscai 
agents for municipaiities and corpora: 
tions. Issue letters of crecit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
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J. P. MORGAN.& CO., 


| WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





: 
| Domestic and Foreign Bankers. 
| 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
| 
| | Transfers. Circular Letters for Travelers, available in all parts of the world. 
| 





MESSRS. J.S. MORGAN & CO.,, 


NO. 22 OLD BROAD STREET, LONDON. 


| 
| 
| 

| ATTORNEYS AND AGENTS OF 
| 


—" I — ———— — + — =— 





